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O6 yTBepxaeHMu [IpaBi OCYmIECTBICHNSA JEATCIHHOCTH IT0 HHBECTHIHOHHOMY
YIIPaBIICHAIO IEHCHOHHEIMA aKTHBAaMU

Y1paTuBmmi caty

[Tocranornenue IlpaBnenus HammonansHoro banka Pecny6auku Kazaxcran ot 29
utoiist 2003 roma N 264. 3apeructpupoBano B MunuctepctBe roctuiiuu PecnyOnuku
Kazaxcran 10 centsabpsa 2003 roma N 2484. YTpaTuino cuiy - MOCTaHOBICHHEM
[IpaBnenust ArentrctBa PK mo perynupoBaHuio v Han3opy (UHAHCOBOTO pbIHKA H
¢unancoBbIx opranuzanuii ot 30 utosns 2005 roma N 273 (V053831)

B uensix coBeplieHCTBOBaHUSI PETYJIUPOBAHUS JEATEIBHOCTH OPTraHU3aIUH,
OCYIIECTBIISIOMIMNX JEATEIbHOCTh MO0 UHBECTUIIMOHHOMY YIIPABICHHUIO TEHCUOHHBIMU
aKTUBaMHU, a TAK)KE B CBS3M C BBEJECHUEM B JielicTBUe 3akoHa PecnyOnuku Kazaxcran
ot 29 nekabps 2002 roga "O BHeCEHMM H3MEHEHUM U JOMOJHEHUM B 3aKOH
Pecniy6nuku Kazaxcran "O nencuonHoM obOecnedeHun B PecnyOnuke Kazaxcran"
[TpaBnenune HarmonansHoro banka Pecyonmuku Kazaxcran IIOCTAHOBJIAET:

1. YtBepauts npunaraemeie [IpaBuna ocyiiecTBIEHUS ESITEIbHOCTH IO
WHBECTUIIMOHHOMY YIPABJICHUIO IEHCUOHHBIMU aKTUBaMHU (TIpUjIoKeHue 1).

2. Co gHa BBeJeHUS B JICHCTBHE HACTOSIIETO MOCTAHOBIICHUSI MPU3HATH
yTPaTUBIIMMHU CUJIy HOPMAaTUBHBIE NIPABOBBIE AKThl, YKA3aHHbBIC B MPUIIOKEHUH 2 K
HACTOSIILIEMY TOCTAHOBJICHHUIO.

3. 3akpeITOMY akIMOHEpHOMY oO0mIecTBY "['OCynapcTBEHHBIN HAKOMUTEIbHBIN
MIEHCUOHHBIA (POH/] TEHCUOHHBIN (POHI" B TEUEHHUE IIECTU MECSIEB C AaThl BBEJICHUS B
nevictBue Hactosimiero IlocTaHoBIeHUsI TPUBECTU B COOTBETCTBUE C TPEOOBAHUSIMU
noAnyHkToB 3) u 4) nmynkra 1 IlpaBun ocymiecTBieHUs] AEATEIbHOCTH IO
WHBECTULIMOHHOMY YNPAaBJICHUIO NMEHCUOHHBIMU AKTHUBAMH pa3Mep MHBECTUIUNA BO
BKJIa/Ibl B 0aHKaX BTOPOTO YPOBHS U B IICHHbIE OyMaru MeXIyHapOIHBIX (DMHAHCOBBIX
OpraHu3aluii, MPUOOPETEHHBIX 32 CYET IEHCHOHHBIX aKTUBOB.

4. OpraHuzauusiM, OCYIIECTBISIOIIMM HWHBECTHIHOHHOE YIPABICHUE
MEHCUOHHBIMU aKTUBAaMH, B TE€UCHUE IIECTH MECSIIEB CO JIHS BBEJCHUS B JACHCTBUE
Hacrosero [loctaHoBiIeHNs peann30BaTh HETOCYAAPCTBEHHBIE SMUCCUOHHBIE [IEHHBIE
Oymaru, BbIyIIEHHbIE HHOCTPAHHBIMU OpPraHU3AIUSIMU, YYaCTHUKAMHU (aKIIMOHEPAMM )
KOTOPBIX SIBJISIOTCS TOJBKO opranHu3ainuu Pecnyomuku Kazaxcran - SPV ("Special
Purpose Vehicles"/"Cneunansupie npennpusitusa'), NpuOOpETEHHBIE 3a CYET
MEHCUOHHBIX aKTUBOB.

5. Jenapramenty ¢unancoBoro Hanzopa (baxmyroBa E.JL.):
1) coBmectHO ¢ FOpunnueckum nenapramentoM (Ilapunos C.B.) npuHITh MEPHI K



rOCyJIapCTBEHHOM peructpanuu B MunucTepcTBe toctuiiuu Pecryonukn Kazaxcran
HaCTOSMETOo MOCTAHOBJICHHUS;

2) B JECATUIHEBHBIN CPOK CO JHS FOCYIapCTBEHHOMN pernucTpaiuu B MuHuCTEpCTBE
roctuiuu Pecnybnuku Kazaxcran noBectu Hactosiee [loctaHoBIeHHE 10 CBEICHUS
3aMHTEPECOBAHHBIX NMOAPA3/ICIICHUN LIEHTpajdbHOro annapara HannonansHoro banka
Pecnyonuku Kazaxcran, O0beuHeHUs I0OpUIUYECKUX JHI B ¢hopme Accomumanuu "
Acconpanus YUOpaBIsAONIMX AaKTUBAaMHM', OpraHu3aTopa TOProB, 3aKpBITOTO
aknuoHepHoro oOmectBa "lleHTpanbHBIA Jemo3WTapWii  IEHHBIX Oymar",
HAKOMUTEJIbHBIX MEHCUOHHBIX (DOHIOB, OAHKOB-KACTOUAHOB.

6. KoHTpoab HaJ MCIOJHEHHEM HACTOSIIETO MOCTAHOBJICHUS BO3JIOKHUTH Ha
3amectutens Ilpeacenarens HanmonansHoro banka Pecny6nuku Kazaxcran
CaiinenoBa A.T'.

7. Hacrosiiee nocTaHOBICHUE BBOAUTCS B JICUCTBUE 110 UCTEYEHUH YEThIPHAIIATH
JTHEW CO JHSI TOCYIapCTBEHHOM perucrpanuu B MuHUCTEpCTBE I0CTUIMU PecryOnuku
Kazaxcran.

IIpencenxarteas

HarnmmonansHoro banka

Ipunoxenune 1

K NocTaHOBIeHUIW IlpaBiuenus

Hanumonmaanrunoro banka

Pecny6nuku Kazaxcrtan
oT 29 nrwng 2003 roxga

"OO yrBepxaenuu [IpaBun
OCYUIIECTBIECHUSA NEATCIbHOCTH

MO0 WHBECTUIIMOHHOMY YINpPaBJICHUIO

MIEHCUOHHBIMM aKTHUBaMu'"
IIPABHIA
OCYMECTBICHUS JE€ATCIBHOCTA IO HMHBECTHIMOHHOMY
YIpPaBICHAIO ICHCHOHHBIMHA AKTHBAMH

Hacrosmue [lpaBuna paspaboTtaHsl B COOTBETCTBUU cO cTaTheld 51 3akoHa
Pecniy6nuku Kazaxcrtan "O nencuonHom obecrnieuenuu B PecryOnuke Kazaxcran" u
YCTaHABJIMBAIOT TMOPSIAOK OCYILIECTBICHUS IEITEIbHOCTH IO HWHBECTUIHOHHOMY
YIIPaBJICHUIO IEHCUOHHBIMU aKTUBAMHU.

I'maBa 1. OOBEKTH HHBECTUIHH

1. Opranu3anus no ynpaBiI€HUIO IEHCUOHHBIMU aKTUBaMu (fajnee - Opranuzanus)
W/WMIW  HAKONHUTENIbHBIM TEHCHUOHHBIM (oHa, oOnagarouuil JUIleH3Wel Ha
OCYIIIECTBIICHUE JAESATEIbHOCTH MO YMPABICHUIO NMEHCUOHHBIMU aKTUBaMu (najee -
®oHZI), CaMOCTOSTENIBbHO BIIPABE pa3MellaTh HAXOMASIIMECS B WHBECTUIIMOHHOM
yIPaBJICHUU TIEHCUOHHBIE aKTHUBBI KaXJ0TO OTAEIbHOTO DOHJAa B HUKEYKa3aHHBIC



(buHAHCOBBIE MHCTPYMEHTHI B CIEAYIOIIMX pa3Mepax OT OOIIero 00bemMa MEHCUOHHBIX
aKTUBOB (BKJIOYash TEKyHUd O0O0bEM UWHBECTHUIIMH M OCTAaTOK JIEHEr Ha
MHBECTHUIIMOHHBIX cueTax (DoHAa y KacToluaHa Ha JaTy 3aKJIIOYEHUS CIEIKH):

1) rocynapcrBeHHble 1eHHbIe Oymaru PecmyOnuku Kazaxcran (Bkirouas
SMHUTUPOBAHHBIE B COOTBETCTBUHU C 3aKOHOJIATEILCTBOM JAPYTHX TOCYAapcTB), 3a
UCKJIIOUCHHEM LIEHHBIX OyMar, BBITYIIEHHBIX MECTHBIMHU MCTIOJHUTEIbHBIMUA OpPraHaMu
PecnyOonuku Ka3zaxcran - He meHee 25%;

2) rocynapctBeHHbIe IleHHble Oymaru PecnyOnuku KazaxcraH, BBITyIIEHHBIE
MECTHBIMU HCIIOJHUTEIBLHBIMU OpTaHamMud (B TOM 4YHCJI€ HSMUTHPOBAHHBIE B
COOTBETCTBHUU C 3aKOHOJATEIILCTBOM JPYTUX TOCYJAPCTB), IPH YCIOBUU, YTO JAHHbBIC
IIEHHbIe OyMaru JOMYyILIeHbl K OOpalleHHI0 B TOPTOBBIX CHCTEMaxX OpraHu3aTopa
TOPrOB U pa3peuieHbl TOCYJapCTBEHHBIM OPraHOM, OCYIIECTBISIOUIUM
rOCyJJapCTBEHHOE PETyJIMPOBAHUE U KOHTPOJIb OTHOILICHHUM, CKJIAJbIBAIOIIMXCS Ha
PBIHKE IIEHHBIX OyMar (fajnee - yroJHOMOYEHHBIM OpraHOM) K TPUOOPETEHHIO 3a CUET
NIEHCUOHHBIX aKTHUBOB, - HEe Oonee 5%;

3) Bo Bkiaawl B HanmonansnoM banke PecniyOnuku KazaxcraH, a Takke B OaHKax
BTOPOT'O YPOBHSI, ONIPEAECICHHBIX B COOTBETCTBUU C YCIOBUSAMM ITYHKTA 3 HACTOSAIIUX
[IpaBui (¢ orpaHUYEHUSIMH, YCTAHOBJIECHHBIMU IMMyHKTaMu 7 U 8 HacTosimux [Ipasun), -
He Oonee 20%;

4) neHHble OyMaru MHOCTPAHHBIX TOCYAapCTB, COOTBETCTBYIOUIUE YCIOBUSAM
nyHkTa 3-1 Hacrosmux [IpaBuii, HETOCYyIapCTBEHHBIC TICHHBIE OyMaru WHOCTPAHHBIX
SMUTEHTOB U Al MHBECTULIMOHHBIX (POHIOB, COOTBETCTBYIOIIUE YCIOBUSAM MyHKTA 4
Hactosamux [IpaBui, 1ieHHble OyMaru MeXIyHapOAHBIX (DMHAHCOBBIX OpraHU3alui,
OTpe/IeICHHBIX MyHKTOM 2 Hactosuwmx [IpaBun, - He 6onee 40%, B TOM uwmcIie:

[eHHbIe OyMaru HMHOCTPAHHBIX TOCYAapCTB, COOTBETCTBYIOIINE YCIOBUSAM
noamyHkTa 2) myHkra 3-1 Hactosmux [IpaBuii, HerocyaapcTBeHHBIC IIEHHBIE OymMaru
WHOCTPAHHBIX SMHUTEHTOB W IaWl MHBECTUIIMOHHBIX (DOHJIOB, COOTBETCTBYIOIIUE
yclnoBUsIM TOANYHKTOB 3)-4) myHkTa 4 Hacrosiuux [IpaBun, - He Oonee 30%;

[EHHble OyMaru MHOCTPAHHBIX TOCYJAapCTB, COOTBETCTBYIOUIUE YCIOBUIM
noanyHkra 3) nyHkra 3-1 Hactosmux [IpaBuii, HerocyaapcTBeHHbIE IEHHbIE Oymaru
WHOCTPAHHBIX SMHUTEHTOB W Tal WHBECTUIIMOHHBIX (POHIOB, COOTBETCTBYIOIIHE
YCIOBUAM NOANYHKTOB 5)-6) myHkTa 4 Hactosiuux IlpaBun, - He Oonee 20%;

[[EHHbIE OyMaru WHOCTPAHHBIX TOCYJapCTB, COOTBETCTBYIOIIUE YCIOBUSIM
noanyHkrta 4) nynkra 3-1 "Hactosux [IpaBui, HerocygapcTBEHHbBIC 1IEHHBIE OyMaru
MHOCTPAHHBIX SMUTEHTOB, COOTBETCTBYIOIIUE YCIOBUSAM MOANYHKTOB 7)-8) myHKTa 4
HacTtodmux IlpaBuin, - He Ooxee 10%;

5) (moamyHKT HCKIIOYEH - rnoctaHoBjieHHueM IlpaBienns HammonanbHOro banka



Pecnybonuku Kazaxcran ot 26 ngexabps 2003 roma N 488 ) ;

6) (MOAMYHKT HCKJIIOYEH - MocTaHoBieHueM llpapienus HanuonanbHoro banka
Pecrybmkn Kazaxcran ot 26 qexabps 2003 rona N 488 ) ;

7) unioreunbie obauranuu opranuzanuii Pecnybnuku KazaxcraH, BKIIOUCHHBIC B
ouIMaANTBHBINA CITUCOK OpTraHu3aTopa TOPToB, - He Oosee 20%;

8) BKIIOUCHHBIC B O(DHUITMATIBLHBIN CIIHMCOK OpraHU3aTopa TOPTroB 1o kareropuu "A"
WHBIE, IOMUMO UIMOTEYHBIX OOJMUTrallUi, HEroCY/1apCTBEHHBIE SMUCCUOHHBIE 1IEHHBIC
Oymaru opranuzanuii PecryOnmku KaszaxcrtaH, BBINMYIIEHHBIE B COOTBETCTBUHU C
3akoHoJaTenbcTBOM PecnyOnuku Kazaxcran u Apyrux rocygapcTB, M akIMU
opranuzanuii Pecrryonuku Kazaxcran, mMeromux peiTHHTOBYIO OIIEHKY He Hike "BB
" (mo knaccudukanuu pedTUHroBbix arentctB "Standard & Poor's" u "Fitch") nmm "
Ba2" (mo kmaccudukanuu peituaroBoro arenrcTsa "Moody's Investors Service"), win
peliTuHroByro omneHky "A" mo HauumoHanmbHOM 1mkane Standard & Poor's,
o0panaIMXxcsd Ha OPraHU30BAHHBIX PHIHKAX HWHOCTPAHHBIX TOCYIAApCTB WU
PecnnyOnuku Kazaxcran, u nonrosble IleHHbIE Oymaru opranuzanuii PecnyOnuku
Kazaxcran, umeromnue pedTHHTOBYIO0 OolleHKY He Hmpke "BB" (mo kmaccudukanuu
peritunroBbIX arentctB "Standard & Poor's" u "Fitch") unu "Ba2" (no knaccudukanuu
peritunroBoro arerrcrsa "Moody's Investors Service"), uian peTHHroBYIO OLIEHKY "A
" mo HarmoHanpHOM mKane Standard & Poor's, oOpammaromuxcs Ha OpraHU30BaHHBIX
pPBIHKAaX MHOCTpaHHBIX rocyaapcts win Pecnyonuku Kazaxcran - He 6osee 50% (c
OTpaHUYCHUSIMU, YCTAHOBJIECHHBIMU MMyHKTOM 7 Hactosamux [IpaBun);

9) o6nuranuu AO "bank Passutust Kazaxcrana" u 1ieHHble OyMaru, BBITYIIIECHHBIC
nox rapantuto AO "bank Pa3sutus Kazaxcrana", - ne 6omnee 15%;

10) adbdurupoBaHHBIE ApaAroleHHbIE METAJIBl, COOTBETCTBYIOIIUE
MEXTyHApOIHBIM CTaHAapTaM KauecTBa, MPUHATHIM JIOHTOHCKON accolnaiuen pelHka
nparonienHbix MetamioB (London bullion market association) u 0603Ha4eHHBIM B
JIOKYMEHTaX JTaHHOM accolManuu kKak ctanaapt "JIoHAoHCKas KauecTBEHHas TOCTaBKa
" ("London good delivery") - He 6omee 5%;

11) undpacrpykrypubie obnuranuu opranuzauuii Pecriyonuku Kazaxcran - He
6omee 10%. < * >

CHocka. IIyHKT | ¢ n3MeHEeHHAMH - 1ocTaHOoBJIeHHeM IIpaBineHus HallmoHaIbHOIO
banka Pecniybnku Kaszaxcran ot 26 gexabps 2003 rona N 488 ; nocraHoB/ieHHEM
IIpaBieans ArearctBa PK mo peryaupoBaHHIO H Haa30py (PHHAHCOBOTO PBHIHKA H
(¢uHaHCcOBbIX opranu3anui ot 12 urons 2004 rona N 202 ; ot 27 nexabps 2004 rona
N 382 ; ot 19 anpens 2005 rona N 134 .

2. Opranuzanus (DoHpa) BOpaBe NpuoOpeTaTh LEHHbIE OyMarv, SMUTUPOBAHHbIE
CIe YO INMHI MEXTyHapOJHBIMU (bHUHAHCOBBIMHU OpraHu3alUsIMU:

1) MexayHapoaHbiM OaHKOM pPEKOHCTPYKIIMM ¢ Pa3BUTHA;
2) EBpomneiickum ©OaHKOM pPEKOHCTPYKIHMU U Pa3BUTHSA;



3) MexaMepUKAHCKUM OaHKOM pPa3BUTHUSA,

4) bankowm MEXIYHaPOTHBIX pacueToB;
5) A3MaTcKuM 0aHKOM pPa3BUTHUS;
6) AdbpukaHCKUM OaHKOM pa3BUTHSA;

7) Mexnynaponuoi ¢unancoBoit kopropanueit (The International Finance
Corporation);

8) Ncnamckum OaHKOM pa3BUTHSA;
9) EBpomneiickuM MHBECTUIIMOHHBIM OAHKOM.

3. baHK BTOpPOTO YpOBHS, BO BKJaJbl B KOTOPOM pa3MEIIAOTCsl TICHCUOHHBIC
aktuBbl DOHIA, HA ATy pa3MeENIeHUs JOKEH ObITh 0AaHKOM, YbW IICHHBIE Oymaru
BKJIFOYEHBI B O(UIMAIBbHBIA CIHCOK OpPraHU3aTopa TOProB Mo kareropuu "A" wiu
J0YepHUM OaHKOM-PE3UICHTOM, POJIUTENbCKUN OaHK-HEPE3UACHT KOTOPOrO HMEET
JOJITOCPOYHBIN, KPaTKOCPOUHBIA U MHAUBUAYAJIbHBIN PEUTHHT HE HUXKe Kareropuu "A
" (mo knaccudukanuu peuTuHroBbix areHTcTB "Standard & Poor's" u "Fitch") unu "A2
" (mo knaccudukanuu pedTuHroBoro arenrctBa "Moody's Investors Service")

3-1. Opranmzanus (Ponm) BmpaBe NpuOOpeTaTh CIEAYIONME IIEHHbIE Oymaru
MHOCTPAHHBIX TOCYJAapCTB C YUYE€TOM OrpaHUYEHUW, YCTAHOBJIEHHBIX MYHKTOM 1
Hacrosiux [IpaBun:

1) uenHble OyMaru HMHOCTPAHHBIX TOCYJIapCTB, MMEIOIIUX JOJTOCPOUYHYIO
PEUTHHIOBYIO OLICHKY B MHOCTPAHHOW BAJIIOTE 10 MEKIyHAPOIHOMU IIKAJIE KPEAUTHOTO
peritunra He HIKe "AAA" (1o ki1accuduKkay pedTUHToBbIX areHTcTB "Standard &
Poor's" u "Fitch") unu "Aaa" (nmo knaccudukanuu pedTuHroBoro arenrcrsa "Moody's
Investors Service");

2) neHHble OyMaru MHOCTPAHHBIX T'OCYAApCTB, UMEIOIIHMX JIOJITOCPOYHYIO
PEUTHUHTOBYIO OLIEHKY B HHOCTPAHHOMW BAJIOTE MO MEKIYHAPOIHOU LIKAJIE KPEAUTHOIO
peiiTunra He Hike "AA" (o kiaccu@uKauu peUTUHTroBbIX areHTCTB "Standard &
Poor's" u "Fitch") mwmm "Aa2" (mo knaccudukanum pedTuHrOBOrO arenTcTsa "Moody's
Investors Service");

3) ueHHble OymMaru HMHOCTPAHHBIX TOCYJapCTB, UMEIOLIUX JOJTOCPOUYHYIO
PEUTUHTOBYIO OLIEHKY B MHOCTPAHHOM BAIIOTE MO MEXIYHAPOJIHOMN IIKaJIe KPEAUTHOTO
peiitunra He HUxe "A" (o knaccudukauuu pedTHUHroBbIX areHTcTB "Standard &
Poor's" u "Fitch") unu "A2" (nmo knaccuduxanum peuTUHroBoro arenrcrsa "Moody's
Investors Service");

4) uenHsle OyMaru HWHOCTPAHHBIX TOCYJApCTB, MUMEIOLIUX JOJITOCPOUYHYIO
PEUTUHTOBYIO OLIEHKY B MHOCTPaHHOM BAJIIOTE MO MEXIYHAPOJAHON IIKaJIe KPEAUTHOIO
peiftunara He Huxe "BBB" (o knaccudukanuu pedTuHroBsix areHTcTB "Standard &
Poor's" u "Fitch") nnu "Baa2" (mo kimaccudukanumu peUTHHroBoro areHTcTea "Moody's
Investors Service"). <*F>



CHocka. 1 1aBa qonoHeHa myHKToM 3-1 - moctaHoBieHueM IlpaBieHus AreHTCTBa
PK 110 perymmpoBaHHIO H HaA30py (PHHAHCOBOTO PbIHKA H (DHHAHCOBBIX OpPTaHH3AI[HH
ot 12 urong 2004 rona N 202 .

4. Opranuzanus (Donnx) BopaBe nproOpeTarh CIEAYIONINE HETOCYIapCTBEHHBIE
IIEHHbIC OyMaru MHOCTPAHHBIX SMUTEHTOB U Al WHBECTUIIMOHHBIX (POH/IOB C YUETOM
OTrpaHUYCHHM, YCTAHOBJICHHBIX MYHKTOM 1 HacTosimux [IpaBun:

1) nonroBbie 1eHHBIE OyMaru U Naud WHBECTULIMOHHBIX (POHIOB, UMEIOIIHNE
PEUTUHTOBYIO OIIeHKY He HIke "AAA" (o knaccudukanuym peUTUHTOBBIX areHTCTB "
Standard & Poor's" u "Fitch") unun "Aaa" (nmo knaccuduxanuu peHTHUHTOBOIO
areaTcTBa "Moody's Investors Service");

2) aKIIMU YMUTCHTOB, YbH JOJTOBBIC IICHHBIC OyMaru UMEIOT PEHTHHTOBYIO OIICHKY
He Hmke "AAA" (o knaccudukanuy pedTuHroBeix areHTCTB "Standard & Poor's" u "
Fitch") unm "Aaa" (mo knmaccudukanuu peuTuHroBoro areHrcTBa "Moody's Investors
Service");

3) monroBble LIEHHBIE OyMard M Nad MHBECTUIMOHHBIX (POHIOB, UMEIOIIHE
PEUTHHTOBYIO OlIEHKY He Hibke "AA" (1o kiaccudukanum pedTUHTOBBIX areHTCTB "
Standard & Poor's" u "Fitch") unum "Aa2" (mo knaccudukamuu peUTUHTOBOTO
arenTctBa "Moody's Investors Service");

4) aKIuu YMUTEHTOB, YbH JIOJITOBBIC IICHHBIE OyMaru UMEIOT PEUTUHTOBYIO OIICHKY
He Hwke "AA" (1o kiaccuduranuu peuTUHroBbIX areHTcTB "Standard & Poor's" u "
Fitch") nunu "Aa2" (mo xnaccudukanum peUTHHroBoro arenrcra "Moody's Investors
Service");

5) AoJNrOoBBIE IIEHHBbIE OyMaru W Mav WHBECTUIMOHHBIX (DOHIOB, UMEIOLIUE
PEUTHUHTOBYIO OIleHKY He Hmke "A" (1o kiaccu@ukamuy peUuTHHTOBBIX areHTCTB
Standard & Poors" u "Fitch") nn "A2" (o xnaccudukauy peuTHHIrOBOTO areHTCTBa
"Moodys Investors Service");

6) aKIM¥M SMUTECHTOB, YbH JOJTOBBIC IICHHBIC OyMaru UMEI0T PEHTHHTOBYIO OIICHKY
He HIKke "A" (mo knaccudukanuu peuTHHToBBIX areHTcTB "Standard & Poors" u "Fitch
") unmu "A2" (mo kimaccudukanuu peuTuHroBoro areHTcTea "Moodys Investors Service
")

7) noaroBbie IIEHHbIE OyMaru, UMerolue peHTUHIOBYIO OlleHKY He Hibke "BBB" (
1o kiaccupukanuu peuTuHroBeix areHTcTB "Standard & Poor's" u "Fitch") unu "Baa2
" (mo knaccudukanuu peUTHHroBoro areHrcTea "Moody's Investors Service");

8) aKIIMM SMUTEHTOB, YbH JIOJTOBBIE IIEHHBIC OyMaru KMEIOT PEHTHHTOBYIO OIIEHKY
He Hiwke "BBB" (mo xnaccudukanuu peiituarosix arenTcts "Standard & Poor's" u "
Fitch") unu "Baa2" (mo knaccudukanuu peiTuHroBoro arenrcrea "Moody's Investors
Service"). < k>

CHocka. IIyHKT 4 ¢ qonojiHeHUAMH - ocTaHoBJieHueM I IpaBieans HallnOHAIbHOIO
banka PK ot 26 nexabpsa 2003 rona N 488 ; nocranoBienuem llpaBieHns AreHTCTBa



PK 1o perymnpoBaHHIO H HaA30pY (PHHAHCOBOI'O PBIHKA H (PHHAHCOBBIX OpraHH3aIHH
ot 12 urosra 2004 rona N 202 .
I'maBa 2. YcnoBus ¥ mOpS0K HHBECTHPOBAHASL

5. Cnenku ¢ ToCyJapCTBEHHBIMH 1IEHHBIMU OyMaraMu Ha TIEPBUYHOM pPhIHKE (MIpH
UX pa3MEIIEHNH) COBEPIIAIOTCS OCPEICTBOM OpraHu3anuii - [lepBUyHBIX JUIIepoB Ha
OCHOBAHUHU 3aKJIHOYEHHBIX C HUMHU JOTOBOPOB.

Cnenku Opranuzauuu (PoHAa) ¢ HErocyJapCTBEHHBIMU LIEHHBIMU OyMaraMu Ha
NEePBUYHOM HEOPTaHM30BAaHHOM pBIHKE (MpU HMX pPa3MEIICHUH) COBEPIIAIOTCA
Opranuzanuen (Pounom) CaMOCTOSTEJNIbHO.

Cnenxku Opranmzanuu (PoHIA) ¢ TOCYIapCTBEHHBIMU IIEHHBIMU Oymaramu u
HErocyJIapCTBEHHBIMU IIEHHBIMU OyMaraMyd Ha BTOPUYHOM pPBIHKE COBEPILAIOTCS
Opranuzanveit (PoHAOM) UCKIIOYUTEIBHO HAa OPraHU30BAHHBIX PBIHKAX II€HHBIX
Oymar.

6. Crenku KyIUIU-IPOAAXKH T'OCYJAPCTBEHHBIX M HETOCYIapCTBEHHBIX I[EHHBIX
Oymar, COBEpIICHHbIE Ha OPraHU30BAHHBIX PBIHKAX ILIEHHBIX OyMmar ¢ ydacTueM
MEHCUOHHBIX aKTUBOB, JOJKHBI OBITh 3aKJIFOYEHBl METOJIOM OTKPBITBIX TOPIOB

Cnenku "oOpaTHOTO pemno", coBeplIaeMble ¢ Y4aCTUEM MEHCHOHHBIX aKTHBOB,
MOTYT 3aKJII04aTbcs Ha cpok He Oonee 30 nHEH.

7. Pazmep wunBectuuuii Opranuzaunu (DoHga) B HErocyJaapCTBEHHBIE
AMUCCUOHHBIE IIEHHbIE OyMaru 0JJHOro IMUTEHTa, BO BKJIabl B Hanmonansnom banke
PecnyOonuku Kazaxcran u BkJagpl B OJHOM OaHKE BTOPOrO YpPOBHS JIOJIKEH
COOTBETCTBOBATh OrpPAaHUYEHUAM, YyCTaHOBJeHHbIM i Kommanuu (Ponpa)
NpyACHIUATbHBIMHU HOpMaTUBaMu

Opranuzamnus (PoHJ) HE BOpaBe MPUOOPETaTh HETOCYAApPCTBEHHbBIC IIEHHBIC
OyMaru, BKJIIOYEHHbIE B OPUIIMATbHBIA CIUCOK OPTaHU3aTOPa TOPIOB, HA IEPBUYHOM
phIHKE (MpU UX Pa3MEUIEHHUH) B Clly4yae, €CIU OPraHu3aTop TOPTOB MPHUOCTAHOBUII
TOPTU C JAHHBIMU LIECHHBIMH OyMaramu.

8. 'omoBasi craBKa MoJiyyaeMoro BO3HArpax<JeHusi (MHTepeca) MO BKJaly B
Hanuonansnom banke Pecny6mnuku Kazaxcran unu 6aHke BTOpOro ypoBHS, B KOTOPBIN
pa3MerarTcss coocTBeHHble akThBbl Oprann3anuu (PoH/Ia) U MEHCHOHHBIE AKTUBBI
donpa, NoMKHA OBITH HE MEHBIIE CTABKH alMpPOKCUMUPOBAHHOW TOXOIHOCTH IO
roCyJapCTBEHHBIM LIeHHbIM Oymaram PecnyOnuku KazaxcTaH, HOMUHUpPOBAaHHBIM B
HAIMOHAJIBHON WJIM MHOCTPAHHOW BaltoTe (B 3aBUCUMOCTH OT BAJIOTHI, K KOTOPOM
OpUBsA3aHa CTaBKa MO BKJAIY), 32 MEpPUOJ MHBECTHUPOBAHUS, aHAJTOTHMYHBIA CPOKY
BKJIaZla. YKa3aHHas  annpoOKCUMHUpPOBAHHAas  JOXOJAHOCTb  OMpPEJENsieTCs
YIOJIHOMOYEHHBIM OPTaHOM METOJIOM JIOTapu(PMHUUECKO anmpoKCUMallid Ha OCHOBE
LIEH, CIOKUBILHUXCS 110 pe3yabTaTaM TOProB, MPOBEACHHBIX OPraHU3aTOPOM TOPIrOB, C
rocyJapCcTBEeHHBIMU LIeHHbIMU OyMaramu Pecry6nuku Kazaxcran:



1) B OTHOIIEHHM TOCYJIapCTBEHHBIX LIEHHBIX Oymar PecnyOmnuxu Kaszaxcrah,
HOMUHHUPOBAHHBIX B HAUMOHAJIBHOM BAJIIOTE, - 3a HEIEIbHBIA NEPHUOL,
OpEIUIECTBYIOMINM JJaTe pa3MEIICHHs] IEHCUOHHBIX WJIM COOCTBEHHBIX aKTUBOB BO
B K JI a 1o ;

2) B OTHOIICHHH TOCYJApCTBEHHBIX IIeHHBIX Oymar PecmyOnmku Kazaxcraw,
HOMMHHUPOBAHHBIX B MHOCTPAHHOM BAJIIOTE, - 32 MECAYHBINA NIEPUOJ, ITPEAIIECTBYOIINN
JaTe pa3MEIIECHHs IEHCUOHHBIX UM COOCTBEHHBIX AKTUBOB BO BKJIA/I.

AnnpoKCUMHUPOBaHHAs JOXOJIHOCTh PACCUUTHIBACTCSA IO cleaAyIoleil popmyre:

I = a*In(x) + b, rmne x - CcpokK BKiIaja,
n n n
E (I i(t) * Int) (E (I () * E Int) / n
1 =1 1 =1 1 =1
a o e o e e e e e e e e e e e e e R em e e e e e e
n 2 2
E (Int) - (E Int) / n
1 = 1 1 = 1
E I . () E l nt
b = a------ - a  --------
n n
r hi§ e

I it " JIOXOJTHOCTbh, B MPOIEHTAX MO0 UMEIOMIMMCS 3HAYEHUAM 3a UCCIIEYEMBbII

o e p u o I ;
t - KOJIMYECTBO JHEW 10 TMOralmeHus;
n - KOJWYECTBO 3HAYEHUU JTOXOAHOCTH, UCIOJIb30BAHHBIX MPU ONPEACICHUN
KO2(DPUITHUEHTOB YpaBHCHHUSI.
9. Ykazannas B nmyHkTe 8 HacTosiux [IpaBui annpokcuMUpoBaHHAs TOXOIHOCTh
10 TOCY/IapCTBEHHBIM IIeHHBIM Oymaram Pecryonuku Kazaxcran, HOMUHUPOBAaHHBIM B
HaI[MOHAJbHOW W HWHOCTPAHHOM BadlOTaX, NYOJUKYEeTCS U OOHOBJISETCS
YIOJTHOMOYEHHBIM OpPraHOM €XXEHEJIeIbHO B TEPBBIA pabouMii JIeHh HEJCIH B
npoMexkyTke Mexay 18.00 u 21.00 yvacamu anMaTUHCKOTO BPEMEHU B BUAE "KPUBBIX
auHUANA JoxonHoctH" B paszgene "OneHka akTUBOB" B ceth VHTEpHET Ha caiite
YIOJIHOMOYEHHOI'O OpraHa.
10. Cpox pasmemienusi coOcTBeHHbIX akTUBOB Opranuzauuu (Doumga) u
neHCcHOHHBIX akTuBOB DoHja Bo Bkiaa B HammonansHoM banke winu GaHke BTOPOTO
YPOBHSI HE MOXET MPEBBINIATH TPUAATH MIECTH MecsIeB. J[o uCTeueHus 3Toro cpoka



CyMMa BKJIaJla U CyMMa BO3HArpa)KJI€HUs MO HEMY JOJKHBI ObITh 3aYMCIEHBI Ha
MHBECTUIUMOHHEIE cueTa douna ) <*F>
CHocka. B nyHkt 10 BHeceHbl U3MEHEHHS - MOCTaHOBJICHHUEM IIpaBieHus
ArenrctBa PK 1o peryjiupoBaHHIO U HAJ30pY (PMHAHCOBOIO PhIHKA H (DHHAHCOBBIX
opranusanuii ot 12 urons 2004 rona N 202 ; or 27 nexabps 2004 rona N 382 .

11. IleHCMOHHBIE aKTHBBI, NOCTYNAIOIIME HA UHBECTUIIMOHHBIE cueTa PoHIa B
OaHKe-KacToAuaHe, Ha KOPPECIOHIEHTCKHE cueTa OaHKa-kacToauana nanHoro Gonga
B 3apyOexXHBIX OaHKaxX-KacTOJIMaHAX W Ha cueTa 0aHKa-KacToJMaHa B MHOCTPAHHBIX
OpraHM3aluaX - YYaCTHHKAX MEXIyHApOJHBIX JENO3UTAPHO-PACUETHBIX CHCTEM,
nojnexar nHBectupoBanuto Opranuzanueit (PoHAOM) B MOJTHOM 00BEME 32 BHIUETOM
TEKYIIUX OTYHUCIICHUU B TEUEHUE cemu  pabouux  gHEH.

Opranuzanus (Donna) BopaBe HE BHIOIHATH YCIOBHE, YCTAHOBIEHHOE ab3aiiemM
NEPBBIM HACTOSIIIEr0 IYHKTA, €CJIM OCTATOK JIEHEr Ha YKa3aHHbIX cueTax PDoHma
COCTAaBJISIET MEHEE BEJIMYHMHBI, yCTAHOBIEHHON MyHKTOM 12 Hacrosuux [IpaBui, 1160
€CJIM YIIOJTHOMOYEHHBINM OpPTraH yJOBJIETBOPUI 0OOOCHOBAaHHOE, UCXO/IS U3 CUTYyaIluu Ha
pbIHKE (UHAHCOBBIX HHCTPYMEHTOB, xojaTaicTBo Opranuzamuu (donaa) o
NpOJIEHUU Cpoka MHBECTUPOBAHUS NEHCHUOHHBIX aKTHUBOB.

B ciyyae HapyiieHus yciaoBus, yCTaHOBJIEHHOTO a03alleM MEPBBIM HACTOSILETO
nyHkta, Opranmszauuss (PoHA) B TEUYEHHE OJHOTO JHSA C JIaThl HapyILICHUS
IPE/ICTaBIIAET YIIOJHOMOUYEHHOMY OpraHy UH(opMaluio o (hakTe ¥ NpUYMHAX TaHHOTO
HapYIICHHUS.

12. MakcumanbHblil pazMep ocTarka AeHer PoHIa, MPEAHA3HAYEHHBIX IS
MHBECTUPOBAHUS,  BKJIWYas B  COBOKynHoctu  geHbru  Doupa:
Ha MHBECTUIMOHHBIX cYeTaXx B 0OaHKe-KacTOJUaHE;
Ha KOPPECHOHJIEHTCKUX cueTax OaHkKa-kactoauaHa AaHHoro MoHja B 3apyO0exKHbIX
OaHKaxXx-KacTogHaHAaX,;
Ha cueTax OaHKa-KacTOJWaHAa B MHOCTPAHHBIX OPTraHU3alMSAX - YYaCTHUKAX
MEXIYHapOIHBIX JIEeMO3UTapHO-PACYETHBIX CHUCTEM,
npu KOTOpOM He TpeOyercss oOpamenuss Opranuzanuu (PoHma) B
YIOJHOMOYEHHBI OpraH € XOJaTaliCTBOM O MPOJJIEHUU CPOKAa HMHBECTUPOBAHUSA
MEHCUOHHBIX aKTUBOB 0€3 HA4MCIICHUsI TE€HH, COCTABISET IPHU pa3Mepe MEHCUOHHBIX
aKTUBOB J10 oaHoro musuapaa teure - 400.000 (detwipecta ThICSY) TEHre, a MpU
pa3Mepe MEHCHOHHBIX aKTUBOB OJIMH MILIHAp] TeHre u Ooinee, - 0,1% ot pazmepa
MIEHCUOHHBIX aKTUBOB.

13. XonaTaiicTBO, yKazaHHOe B ab3ame BTopoM myHKTa 11 Hacrosmux [IpaBun,
JOJDKHO OBITh TMOJYYEHO YHNOJTHOMOYEHHBIM OpPraHOM [0 HUCTEUEHUs CpPOKa,
OTIpEICTIEHHOTO B COOTBETCTBUU C ab3aieM nepBbeiM myHKTa 11 Hactosmux [Ipasun. B



cilydae, €CJIM JI0 MCTEUYECHHS JaHHOTO CPOKa OCTajJoCh MEHee JBYX pabouyux IHEH,
X0JIaTaCTBO JOJIKHO COJIEPKATh OOBSICHEHHE MPUUUHBI €T0 MO3JHET0 MPEICTABICHUS

14. Opranuzanus (PoH) ACHCTBYET UCKIIOYUTEILHO B HHTEpPECAaX BKJIATIMKOB
®oHja, YbH MMEHCUOHHBIE AKTUBBI ObUIM MPUHITHI B MHBECTUIIMOHHOE YIIPaBJICHUE.
[Ipu s3ToM Opranuzanus (PoHI) HE BlpaBe NPUHUMATh HHBECTUIIMOHHBIE PELIEHUS O
npojaxe (MOKYIKe) 3a CYET COOCTBEHHBIX aKTHUBOB M MOKYIKe (IMpOJaxke) 3a CUeT
NIEHCUOHHBIX aKTUBOB, HAXOIAIIUXCA B UHBECTULIMOHHOM ynpaBieHun Opranu3anui (
®donpa), HEeHHbIX OyMar ¢ OJHUM HAIIMOHATBHBIM HJEHTU(UKAIMOHHBIM HOMEPOM B
OJIMH U TOT %€ JCHb.

15. B ciyuae, ecnu B pe3yJsibTaTe KaKUX-JIMO0 0OCTOSTEILCTB CTPYKTYpa nopTdens
(HMHAHCOBBIX HHCTPYMEHTOB, TPUOOPETEHHBIX 3a CUET NMEHCUOHHBIX aKTUBOB DOH/A,
NIEPECTAHET COOTBETCTBOBAThH YCIOBUSM, YCTAHOBIICHHBIM IMYHKTaMH | 1 7 HACTOSAIUX
[IpaBun, Opranuzanus (PoHA) HE3aMEIIUTENBHO MPEKpaAllaeT WHBECTUIMOHHYIO
JeSATeNbHOCTh, YCYTyOJISIONIYI0 TaKoe HECOOTBETCTBHE, U B TE€UEHUE OJIHOTO JHS
co00II1aeT YIOJIHOMOYEHHOMY Oprany o ()akTe U MpUYMHaX JTaHHOTO HECOOTBETCTBUSI C
MPUJIOKEHHUEM TJIaHA MEPOIPUATUI 110 €r0 YCTPAHEHHUIO.

[Ipunoxenue 2
K NocTaHOBIeHUIW IlpaBiuenus
Hanumonmaanrunoro banka
Pecny6nuku Kaszaxcras
or 29 uwiag 2003 roga
"OO yrBepxnaenuu IlpaBun
OCYUIECTBIEHUS AEITEIbHOCTH
MO0 WHBECTUIIMOHHOMY YINpPaBJICHUIO
NEHCUOHHBIMH aKTUBamMu'"
I e pe a9 e HB
HOPMAaTHBHEIX IIPaBOBBIX aKTOB Pecny6iuku Ka3zaxcras,
MPU3HABAEMBIX YTPATHBIIUMH CHITY
[Ipu3HaTh yTpaTUBUIMMHU CUJY CJIEAYIOIINE HOPMATHUBHBIE MPABOBBIE AKTHI
HamnuonanpHOTO banka PecnyOnuku Kazaxcran:

1) mocranoBnenne HanumonansHolM komuccuu PecnyOnuku KazaxcrtaH 1o 1ieHHbIM
Ooymaram ot 13 aBrycta 1998 roma N 11 "O HOpMaTHUBHBIX MPABOBBIX aAKTax IO
BOIIPOCAM OpraHM3alMi, OCYIIECTBIISIIOIIUX JESITEIbHOCTh MO WHBECTUIIMOHHOMY
yIpPABICHUIO T[EHCHOHHBIMU aKTUBaMH' (3apeructpupoBanHoe B Peectpe
rOCyJIapCTBEHHOW PErucTpaldd HOPMATUBHBIX MPAaBOBBIX akTOB PecmyOnuku
Kazaxcran nmox N 641, onyb6naukoBanusie 27 suBaps 1999 roma B "HOpunnueckoii
raszerTe" N 4 ) ;

2) IlpaBuna oOCYIIECTBICHHUS WHBECTUIIMOHHOMN AEATEIbHOCTH KOMITAHUSMH IO



YIPABICHUIO TIEHCUOHHBIMH aKTHUBaMH, YTBEPKJCHHBbIE MOCTAHOBICHUEM
HanmonanbHoit komuccun Pecniyonuku Kazaxcran nmo nieHHbIM Oymaram ot 13 aBrycra
1998 roga N 11 "O HOpMaTuBHBIX MPABOBBIX aKTaX MO BOINPOCAM OpPraHU3AlUM,
OCYIIECTBIISIOMIMNX JEATCIIBHOCTh IO UHBECTUIIMOHHOMY YIIPABJICHUIO TEHCUOHHBIMU
akTUBaMH'", (3aperucTpupoBaHHble B PeecTpe rocylapCTBEHHOW pErHCTpALUU
HOPMAaTHUBHBIX IPABOBBIX akTOB PecryOmuku Kazaxcran mog N 642, omyOirMKoBaHHbIE
27 sauBaps 1999 roma B "lOpuawmueckoit razere" N @ 4);

3) mocraHoBienne HarmonansHoM kKomuccuu PecnyOnuku KazaxcraHn 1o 1ieHHbBIM
Ooymaram ot 14 nexadps 1998 roma N 18 "O BHeceHMM U3MEHEHUM U JTOMOJTHEHUN B
[IpaBuiia oOCyIIECTBICHUS HMHBECTUIMOHHON JI€SITEIbHOCTH KOMIIAHUSIMH IO
yIOpaBJICHUIO TEHCUOHHBIMU akTuBamu'", (3apeructpupoBanHoe B Peectpe
roCyJapCTBEHHON pEerucTpalvyd HOPMAaTUBHBIX MPaBOBBIX aKTOB PecnyOnuku
Kazaxcran mog N 661, ony6iaukoBanHoe 27 sHBapsa 1999 roga B "HOpuaunueckoit
raszerTe" N 4 ) ;

4) nocrtanosnenne HanmonansHOM KoMuccuu Pecryonuku Kazaxcran mo neHHbIM
oymaram ot 17 mas 1999 rogma N 32 "O BHeceHMM W3MEHEHUU B HEKOTOPHIC
HOpMAaTHUBHBIC TIPaBOBBIC akThl HarmonansHoi komuccuu PecnyOnuku Kazaxcran mo
IIEHHBIM OyMaram Io BOIpocaM KOMMaHUM M0 yIpaBIeHUIO IEHCUOHHBIMU aKTUBamMu'"
(3apeructpupoBaHHOE€ B PeecTpe ToCylapCTBEHHOW pErHCTpaldul HOPMAaTHUBHBIX
npaBoBbIX akToB PecnyOonuku Kazaxcran moa N 781, onmyOnukoBanHoe B aBrycre 1999
roga B okypHaine "PoiHok 1meHHbix Oymar Kazaxcrama" N 8);

5) nocranosnenne HanmonanbHoU komuccun PecnyOnmku Kazaxcran no nieHHbIM
oymaram oT 11 uronst 1999 roma N 34 "O BHeceHHUM U3MEHEHUU U JIOMOJHEHUU B
[IpaBuiia OCyIIECTBIEHUS HMHBECTUIMOHHON JI€STEIIBHOCTH KOMIIAHUSIMH IO
YIOPaBICHUIO TIEHCUOHHBIMU aKTHUBaMH, YTBEPKJCHHBIE TMOCTAHOBJICHUEM
HanmonansHoit komuccun PecniyOnuku Kazaxcran no nmeHHbpiM Oymaram oT 13 aBrycra
1998 roma N 11" (3apeructpupoBanHoe B Peectpe rocynapcTBeHHOM perucTpaiuu
HOPMAaTHUBHBIX MTPaBOBBIX akToB Pecmybnuku Kazaxcran mog N 832, omy0iamkoBaHHOE
B aBrycte 1999 roma B xypHane "PeiHOk nenHbix Oymar Kaszaxctana" N 8);

6) nocra”osiienne HanmonanbHoU kKomuccun PecnyOnmku KazaxcTan no neHHbIM
oymaram oT 11 urons 1999 roma N 35 "O BHeceHUM W3MEHEHUU W JIOTOJHEHUN B
[IpaBuna ocyiecTBICHUST HWHBECTUIIMOHHOW JeATEIbHOCTH [OCynapCTBEHHBIM
HAKOTUTEJIbHBIM TEHCHOHHBIM (OHJOM, YTBEPKJCHHBIE MOCTAaHOBICHUEM
HanuonansHoit komuccun Pecniyonuku Kazaxcran nmo neHHbIM Oymaram ot 13 aBrycra
1998 roga N 11" (3apeructpupoBanHoe B PeecTpe rocyaapcTBEHHON perucTpanuu
HOPMAaTHUBHBIX MPaBOBBIX akToB Pecnybnuku Kazaxcran mog N 831, ony0iamkoBaHHOE
B aBrycte 1999 roma B xypHane "PeiHOK mneHHbIx Oymar Kaszaxcrana" N 8);

7) moctaHoBienue HanuonanbHoM komuccun PecnyOnmku Kazaxcran nmo neHHbIM
oymaram oT 24 urons 1999 roma N 36 "O BHeceHUM U3MEHEHUU U JIOMOJHEHUU B



[IpaBuiia oOCyIIECTBICHUS HMHBECTUIMOHHOW JI€STEIIbHOCTH KOMIIAHUSIMH IO
YIOPABICHUIO TEHCUOHHBIMU aKTHUBaMH, YTBEPKJCHHBbIE TMOCTAHOBJICHUEM
HanmonansHoit komuccun PecniyOnuku Kazaxcran no nieHHbpiM Oymaram oT 13 aBrycra
1998 roma N 11" (3apeructpupoBanHoe B Peectpe rocynapcTBeHHOM perucTpaiuu
HOpPMaTUBHBIX MPaBOBbIX akTOB PecmyOnuku Kazaxcran mog N 848, onmyOnrkoBaHHOE
B aBrycte 1999 roma B xypHane "PweiHOK mnenHbix Oymar Kaszaxctana" N 8);
8) mocranoBnenue HanumonanbHol koMuccuu PecnyOnnku Kasaxcran 1o 1ieHHbIM
oymaram oT 24 wmioHs 1999 roma N 37 "O BHecenuu nomnojHeHus B [IpaBuiia
OCYILIECTBJICHUSI THBECTUIIMOHHOM JesATeTbHOCTU ['0Cy1apCTBEHHBIM HAKOMUTEIbHBIM
NEHCUOHHBIM (DOHIOM, YTBEpXKIACHHBIE MOCTAaHOBJICHHUEM HarmoHanbHOW KOMHUCCHH
Pecnybnuku Kazaxctan nmo neHHsiM Oymaram oT 13 asrycra 1998 roga N 11" (
3aperucTpupoBaHHoe B PeecTpe rocyaapCTBEHHOW pPErUCTpallii HOPMAaTHUBHBIX
npaBoBbIX akToB Pecnyonuku Kazaxcran mog N 850, onmybnukoBanHoe B utosie 1999
roga B okypHaie "PeiHOK ueHHbix Oymar Kaszaxcrtana" N @ 8);

9) mocranoBnenue Jlupekropara HamumonamsHol komuccuu PecnyOnuku
Kazaxcran no neHnbiM 6ymaram ot 24 uroHs 1999 roga N 352 "O npoBelieHHH CACIOK
KYIUIH-IIPOJIAKH C YYaCTHUEM IIEHCHOHHBIX aKTHBOB Ha OPraHU30BAaHHBIX PBIHKAX
IeHHBIX Oymar" (3aperucTpupoBaHHOe B PeecTpe rocyaapcTBEHHON perucTpaiuu
HOPMAaTHUBHBIX MPaBOBBIX akToB Pecmybnuku Kazaxcran mog N 853, onmy0iamkoBaHHOE
B aBrycte 1999 roma B xypHane "PeiHOK 1meHHbIX Oymar Kaszaxcrana" N 8);

10) mnocrtanoBnenue HanmonanwHol koMuccuu PecnyOnuku Kazaxcran mo
neHHbiM Oymaram oT 08 wmrons 1999 roma N 38 "O BHeceHUM HU3MEHEHUM U
nononHeHut B IIpaBuiia OCyIIECTBICHUS WHBECTULIHMOHHOW JESTEIbHOCTH
KOMIIAHUSIMM 1O YNOPABJIEHUIO T[EHCUOHHBIMU aKTHUBaMH, YTBEpPKICHHBIE
noctaHoBieHueM HanmonansHoM komuccun PecnyOnuku KazaxcTaH 1o 1EeHHBIM
oymaram ot 13 amrycra 1998 roma N 11" (3apermctpupoBanHoe B Peectpe
roCyJapCTBEHHOW pETHCTpallid HOPMAaTHUBHBIX IMPAaBOBBIX aKTOB PecnyOnuku
Kazaxcran mog N 899, omyb6nukoBanHoe B okTsi0pe 1999 rona B xypHaine "PerHOK
I1€ H HBI X oymar Kazaxctanma" N 10);

11) mnocranoBnenue HanmonanwHol komuccuu PecnyOnuku Kazaxcran mo
neHHbiM Oymaram ot 12 suBaps 2000 roma N 57 "O BHeceHUM H3MCHEHHS B
nocrtaHoBieHne HanmonanpHol komuccuu PecnyOnuku Kazaxcran mo LeHHBIM
Oymaram "O HOpMATHUBHBIX IIPABOBBIX aKTaX IO BOMPOCAM KOMITAHHM MO YIIPABICHHUIO
neHCcHoHHbIMU akTuBaMu" oT 13 aBrycra 1998 roma N 11" (3apeructpupoBaHHOe B
Peectpe rocynapcTBeHHOM perucTpaliii HOpMAaTUBHBIX MPABOBBIX akTOB PecnyOimmku
Kazaxcran mox N 1051, onyonukoBanHoe B depane 2000 roga B xypHaiie "PbrIHOK
II€ H HBI X oOymar Kazaxcrtana" N 2);

12) mnocranoBnenue Jlupekropata HanmonanpHOM kKomuccuu PecnyOnuku
Kazaxcran nmo uenneiMm Oymaram or 30 wutons 2000 roma N 633 "O BHeceHuu



U3MEHEHUU U JOIIOJIHEHUH B ITocTa”HoBieHue Jlupekroparta HannoHansHOM KOMUCCUA
Pecnybnuku Kazaxcran mo uenHsiM Oymaram oT 24 utoHs 1999 roma N 352" (
3aperucTpupoBaHHoe B PeecTpe rocyaapCTBEHHOW pPErUCTpalliM HOPMAaTHUBHBIX
npaBoBbIX akToB PecnyOnuku Kazaxcran moa N 1206, onyOiuKoBaHHOE B CEHTSIOpE
2000 roma B xypHaie "PeiHOk wneHHeix Oymar Kazaxcranma" N 9);

13) mnocranoBnenne HanuonanbHoi komuccun PecnyOnuku Kazaxcrtan mo
neHHbiM Oymaram ot 27 wutoHa 2000 roma N 75 "O BHeceHUU U3MEHEHUU B
nocraHoBiaeHne HanmonansHol kKomuccuu PecnyOnmkm Kazaxcran mo 1eHHBIM
oymaram ot 13 amrycra 1998 roma N 11" (3apeructpupoBanHoe B Peectpe
rOCYJIapCTBEHHOW PETUCTpallii HOPMATUBHBIX TMPAaBOBBIX akTOB PecmyOnuku
Kazaxcrtan nmog N 1210, ony6nukoBanHoe B ceHTsi0pe 2000 rona B xypHaie "PbiHOK
I € H H BI X Oymar Kazaxcrtana" N 9);

14) mnocranoBnenne HanuonanbHoit komuccun PecnyOnuku Kaszaxcran mo
neHHeiM Oymaram ot 30 centsops 2000 roga N 81 "O BHeceHUM W3MEHEHUU U
JIOTIOJTHEHUM B ocTaHoBiieHue HarmonansHoit komuccuu Pecry6nuku Kazaxcran mo
1eHHbIM Oymaram "O HOpMaTHUBHBIX MPABOBBIX aKTaX IO BOMPOCAM KOMIIAHUH IO
yIpPABICHUIO TMEHCUOHHBIMU akTuBamu' or 13 aBrycra 1998 roma N 11" (
3aperucTpupoBaHHoe B PeecTpe rocyaapCTBEHHOW pETUCTpPallMM HOPMATHUBHBIX
npaBoBbIX akToB Pecnybnuku Kazaxcran moxg N 1264, omy0iaukoBaHHOE B OKTSIOpe
2000 roma B xypHaie "PeiHok neHHbix Oymar Kazaxcrana" N 10);

15) nocranoBnenune Jlupexropara HanmonaneHO koMuccuu PecnyOnmku
Kazaxctan o nennpiM Oymaram ot 12 okts6pss 2000 roma N 680 "O HEKOTOPBIX
BOIIpOCAaX OpraHu3alil, OCYIIECTBISIIOIUX AEATEIbHOCTh MO0 HHBECTULIHOHHOMY
yIpPABICHUIO T[EHCHOHHBIMU aKTUBaMH' (3apeructpupoBaHHoe B Peectpe
roCyJapCTBEHHON perucTpald HOPMATUBHBIX TMPAaBOBBIX aKTOB PecnyOnuku
Kazaxcrtan mox N 1306, onmy6nukoBannoe B aekadbpe 2000 roma B xxypHaie "PoiHok
1€ HH bl X Oymar Kazaxcrana" N 12);

16) mnocrtanoBnenue HauuonansHol koMuccuu PecnyOnnku Kazaxcran mo
1neHHbIM Oymaram oT 15 Hos0ps 2000 roga N 91 "O BHeceHWHM HM3MEHEHUM H
JOTIOJHEHUS B ocTaHoBIeHUe HannonanbHO# komuccnn PecriyOnnku Kazaxcran mo
IeHHbIM Oymaram "O HOPMATHBHBIX NMPABOBBIX aKTax MO BOMPOCAM KOMITAaHUH IO
yIpaBICHUIO TMEHCUOHHBIMU akTuBamu" oT 13 aBrycra 1998 roma N 11" (
3aperucTpupoBaHHoe B PeecTpe rocygapCTBEHHOW pPETHUCTpPAllMM HOPMAaTHUBHBIX
npaBoBbIX akToB PecnyOnuku Kaszaxcran mog N 1343, omyOiaukoBaHHOE B sIHBape
2001 rToma B xypHame "PeiHOK T1eHHBIX Oymar Kaszaxcrana" N 1);

17) mnoctanoBnenue HanmonanwHoM kKoMuccuu Pecnybnuku Kazaxcran 1o
neHHbiM Oymaram ot 20 ampenst 2001 roma N 107 "O BHeceHUM H3MEHEHUU U
JIOTIOJTHEHUM B ocTaHoBlieHue HarmonansHoit komuccuu Pecry6nuku Kazaxcran mo
HeHHbIM Oymaram "O HOPMAaTHBHBIX NMPABOBBIX aKTaX MO BOMPOCAM KOMIIAHUM IO



yIpPABICHUIO TMEHCUOHHBIMU akTuBamu'" or 13 aBrycra 1998 roma N 11" (
3aperucTpupoBaHHoe B PeecTpe rocyaapCTBEHHOW pETrUCTpalli HOPMAaTHUBHBIX
npaBoBbIX akToB Pecnybnuku Kazaxcrtan moxg N 1554, onmyGnukoBaHHOE B Jekabpe
2001 roma B xypHane "PeiHOok ueHHbIXx Oymar Kazaxcrana" N 12);

18) mocrtanosnenue IlpaBnenuss Haunonansuoro banka Pecmy6muku Kazaxcran
ot 8 okTs0ps 2001 roma N 388 "O BHecenuu nomnosiHeHUs B [IpaBuia ocymiecTBIeHUS
WHBECTUIIMOHHOW JAEATENHBHOCTH KOMMAHUSIMU TO YMOPaBICHUIO MNEHCUOHHBIMU
aKTUBaMU, YTBEPKJIEHHbIE TTOCTaHOBIeHHEeM HarmonanbHOM kKomuccuu PecmyOmuku
Kazaxcran no nennsiM 6ymaram ot 13 aBrycra 1998 roga N 11 "O HOpMaTHBHBIX
MPaBOBBIX aKTaxX MO BOIPOCAM KOMIMAHUM MO YIPABICHUIO IEHCUOHHBIMU aKTUBaMu" (
3aperucTpupoBaHHoe B PeecTpe rocygapcCTBEHHOW pETrHCTpallii HOPMAaTHUBHBIX
npaBoBbIX akTOB PecmyOnmku Kazaxcran mog N 1660, onybnukoBanHoe 5-16 HOAOps
2001 roga B m3manusax HamumonanbHoro banka PecnyOmuku Kazaxcran "Kazakcran
VYarreik bankinin Xaoapmeicel" u "Bectauk HanmonansHoro banka Kazaxcrana" N
2 3 ) ;

19) nocranosnenne IlpaBnenus HaunonansHoro banka Pecnyonuku Kazaxcran
oT 19 oxta6ps 2001 roga N 410 "O BHeceHMHM H3MEHEHHI B IIOCTAaHOBIICHHUC
Hupexropara HanronansHo# koMuccun PecnyOnuku Kazaxcran no neHHbIM Oymaram
oT 24 utoHsa 1999 roga N 352 "O npoBeaeHUU CIEIOK KYIUTU-IIPOAAXKHU C yUaCTUEM
NEHCUOHHBIX aKTHUBOB HAa OpPraHU30BaHHBIX pBIHKAaX IEeHHBIX Oymar" (
3aperucTpupoBaHHoe B PeecTpe rocygapCTBEHHOW pEruCTpalliM HOPMAaTHUBHBIX
npaBoBbIX akToB Pecnyonuku Kazaxcran mog N 1707, onybnukoBanHoe 1-14 urons
2002 roga B w3ganusx HanmonanbHoro banka PecnyOnuku Kazaxcran "Kazakcran
VYarteik bankinin Xabapmeicel" 1 "BectHuk HammonansHoro banka Kazaxcrana" N
1 4 ) ;

20) mynkt 2 mnocraHoBieHust IlpaBnenuss Hanmmonansaoro banka PecmyOnuku
Kazaxcran ot 20 nexabps 2001 rona N 538 "O6 yrBepxaenun [IpaBun cornacoBanus
KaHAUJATyp Ha JOJDKHOCTHM PYKOBOJAIIUMX pPAaOOTHUKOB OpraHU3aIlui,
OCYIIECTBIISIOIMNX JEATEIIBHOCTh IO HHBECTUIIMOHHOMY YIIPABICHUIO IEHCUOHHBIMU
akTuBaMH'", (3aperucTpupoBaHHoe B PeecTpe rocynapCTBEHHOM perucTpanuu
HOPMAaTUBHBIX ITPaBOBBIX akTOB Pecnyonuku Kazaxcran mog N 1750, ony6iukoBaHHOE
11-24 ¢espana 2002 roma B m3ganusx HaumonansHoro banka PecnyOnuku
Kazaxcran "Kazakcran Yiurteik bankinin Xa6apmpicel" 1 "BectHuk HarmonaasHOTO
banka KazaxcTtana" N 4);

21) mocranosnenne IIpaBnenus Hanmonansunoro banka Pecriy6onuku Kazaxcran
ot 13 masa 2002 roma N 176 "O BHeceHNHU U3MEHEHUN U JIOMOJHEHNI B IIOCTAHOBJIEHUE
Hammonansnoii komuccun PecmyOnuku Kazaxcran mo neHHeiM Oymaram "O
HOPMAaTHBHBIX IPABOBBIX aKTaX IO BOMNpPOCAM OpPraHU3alui, OCYIIECTBISIOLINX
NEATEIBHOCTD 110 MHBECTULIMOHHOMY YNPABJIEHUIO IIEHCUOHHBIMUA aKTUBaMHu' OT 13



aBrycta 1998 roga N 11 u npuzHaHuu yTpaTUBIINM CUITy TocTaHOBJIEeHUs [IpaBnenus
Hamuonansnoro banka Pecnybnuku Kazaxcran "O BHeceHMM HW3MEHEHUM U
JIOTIOJTHEHUH B ocTaHoBlieHne HarmonanbHoi komuccuu Pecy6nuku Kazaxcran mo
1eHHbIM Oymaram "O HOpMaTHUBHBIX MPABOBBIX aKTaX IO BOMPOCAM KOMITAHUH IO
YIPABJICHHUIO TEHCHOHHBIMU akTuBamMu'" ot 13 aBrycra 1998 roma N 11" ot 05 anpens
2002 roma N 121" (3apeructpupoBanHoe B PeecTpe rocyapcTBEeHHON perucTpaiuu
HOPMAaTHUBHBIX MPaBOBbIX akTOB Pecnyonuku Kazaxcran noa N 1891, onmybiukoBaHHOE
17-30 uronsa 2002 rona B uzmpanusx HanmonaneHoro banka Pecy6nuku Kaszaxcran "
Kazakctan Yarteik bankinin XaOapubsicel" u "Bectnuk HammonansHoro banka
Kazaxcrtauna" N 13);

22) noctanosinenue IIpaBnenuss Haunonansnoro banka Pecnyonuku Kazaxcran
ot 13 mas 2002 roga N 177 "O BHeceHUM W3MEHEHHI U JOMOJHEHUM B TOCTAHOBJIEHUE
HamuonansHoit komuccum PecnyOnuku Kazaxcran mo meHHeiM Oymaram "O
HEKOTOPBIX BONpOCAaX OpraHu3aluid, OCYLWECTBIAIOUIUX MAEATEIbHOCTh IO
WHBECTUIIMOHHOMY YIIPABJICHUIO TIEHCUOHHBIMU akTHBaMH" oT 12 okTsa0ps 2000 roma
N 680" (3apeructpupoBanHoe B PeecTpe rocyaapCTBEHHOW perucTpauuu
HOPMAaTHUBHBIX MPaBOBBIX akTOB Pecryonuku Kazaxcran moa N 1897, omybnukoBaHHOE
1-14 urons 2002 roga B uznanusix HamumonansHoro banka PecniyOnuku Kazaxcran "
Kazakcran Ynrreik bankinia XaGapmbickl" u "Bectanuk HamumonambHoro banka
KazaxcTtana" N 14);

23) mnocranosinenue llpaBnenus Haumonanbaoro banka Pecny6muku Kazaxcran
ot 15 wmrong 2002 roma N 251 "O BHeceHMHM HW3MEHEHUN B IIOCTAHOBJICHHE
HanuonansHoit komuccun Pecniyonuku Kazaxcran no nieHHbIM Oymaram ot 13 aBrycra
1998 ronga N 11 "O HOpMaTuBHBIX MPABOBBIX AKTaX MO BOIMPOCAM OpPraHU3AlUM,
OCYIIECTBIISIONMMNX JEATEIbHOCTh M0 UHBECTUIIMOHHOMY YIIPABICHUIO TTEHCUOHHBIMU
akTuBamMu'" (3aperucTpupoBaHo B PeecTpe rocynapCTBEHHON perucTpainuu
HOPMAaTHUBHBIX MPaBOBbIX akTOB Pecryonuku Kazaxcran moa N 1951, onmybinukoBaHHOe
12-25 aBrycra 2002 roga B uznanusix HannonansHoro banka PecriyOonuku Kazaxcran
"Kazakctan Ynarteik bankinin Xabapmbickl" u "BectHuk HanmonansHoro banka
Kaszaxcrtana" N 17);

24) mnocranosinenue I[lpaBnenus HammonansHoro banka Pecnyonuku Kazaxcran
oT 24 asrycra 2002 roma N 320 "O BHeceHMM HW3MEHEHUU B NOCTAHOBJICHHUE
HannonansHoit komuccun PecniyOnuku Kazaxcran no neHHsiM Oymaram oT 13 aBrycra
1998 rona N 11 "O HOpMaTuBHBIX NMPABOBBIX AKTAaX MO BOIPOCAM OpPraHU3ALNM,
OCYIIECTBIISIONMIMNX JEATEIbHOCTh M0 UHBECTUIIMOHHOMY YIIPABICHHUIO TEHCHOHHBIMU
akTuBamMu" (3apeructpupoBaHo B PeecTpe TrocynapCcTBEHHOW perucrpamnuu
HOpPMaTHBHBIX MPaBOBbIX akToB PecyOnuku Kazaxcran mox N 1975, onyOnukoBaHHOE
9-22 centsa6ps 2002 roga B m3nanusx HammonansHoro banka Pecny6nuku Kazaxcran



"Kazakctan Ynarteik bankinin Xabapmrbicel" n "BectHuk HanmonamsHoro banka
Kazaxcrana" N 19).
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