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O 3assnenun IIpaBurenscTBa PecyOomixu Kazaxcran, HamporansHOro banka PecmyOmixu
Kazaxcran u ArearcTBa PecryOmikxu Kazaxcra o perympoBaHUIO H HAA30PY
(uHAHCOBOIO PHIHKA ¥ (PMHAHCOBEIX OpraHU3anyii 00 OCHOBHBIX HAIPaBICHUAX
sKoHOMMYecKO# nomrruku Ha 2008 rof

[Tocranosnenue [IpaBurenscTBa Pecriyonuku Kazaxcran ot 8 ssuBapst 2008 roga N 1

B uensx uHpopMupoBaHUs MHPOKOW OOIIECTBEHHOCTH CTPAaHbl 00 3KOHOMUYECKOU
nonutuke IlpaBurensctBa PecnyOnuku Kazaxcran, Hammonanbaoro banka PecnyOmuku
Kazaxcran u ArentctBa PecnyOmuku KazaxcTtan 1o peryjiupoBaHUIO M HAJA30py
(¢buHaHCOBOTO phIHKA U (PMHAHCOBBIX opranm3aiuii [IpaBurenscTBo Pecnybnuku Kazaxcran
ITOCTAHOBIJISIET:

1. OnoGpute mpunaraemoe 3asBienue [IpaBurenpctBa Pecnybmmkm Kazaxcran,
Haunonansnoro banka Pecny6nuku Kazaxcran u ArenrcrBa PecnyOnuku Kaszaxcran no
PEryJIMPOBAHUIO U HAI30PY (PUHAHCOBOIO phIHKA U (DUHAHCOBBIX OpraHU3alUid 00 OCHOBHBIX
HaIpaBJICHUIX YIKOHOMUYECKOW mouTuku Ha 2008 ro.

2. HacTosiiiee moCcTaHOBIIEHUE BBOJIUTCS B JICHCTBHUE CO JHS MOJMUCAHUS U TOMJICKUT
opUIHANBHOMY ONyONMUKOBAHHUIO.

IHHIpemMmbpep-MuHHCTDP
Pecriy6onuku Kazaxcran
O n1n o6 peHO
NOCTAHOBJIEHHUEM I[IpaButenbrcTBa
PecnyOnuku Kazaxcramn
ot 8 stuBaps 2008 roga N 1

3asBieHHE

ITpaBurenscrBa Pecmy6imxu Kasaxcran, HammmoramsHOr0 banka
PecryOmku Kazaxcran u ArenrcrBa Pecry6miku Kazaxcran mo
PEryIMpOBaHUIO X HAA30pY (PHHAHCOBOTO PHIHKA B (PMHAHCOBHIX
Opraamu3aIyii 00 OCHOBHBEIX HaIpaBJICHUAX SKOHOMUIECKOH MOJIUTHKA
Ha 2008 rog,

DOxoHoMUKa Hamel ctpanbl B 2007 roly NpoAoJkaia pa3BUBATHCS BBICOKUMH TEMITAMH.
[To mpenBapuTeIbHBIM OLIEHKAM, YKOHOMHYECKHI pocT coctaBui 8,7 %. Tem He MmeHee,
MPOIIEIITNI TOJ TPOBEPHII HA MPOYHOCTh HAIly (PMHAHCOBYIO cucTeMy. HecTaOminbHOCTD,
OXBaTHUBINIAsi MUPOBbIE (PUHAHCOBBIE PBIHKK, HE MOTIJIA HE OTPa3UThCAd HAa HKOHOMHKE



Kazaxcrana. IlogoOHble sBiIeHUsS eImle pa3 MOJAYEPKUBAIOT BBICOKYIO CTEIEHBb
MHTETPUPOBAHHOCTU HAalIed CTpaHbl B TJIOOAJbHBIE HSKOHOMUYECKHE MPOLECCHI.

BonatuinbHOCTh MEXIyHAPOJAHBIX (PUHAHCOBBIX PBIHKOB M OTCYTCTBHE YETKHUX
MEPCIEKTUB Pa3BUTUSI MUPOBOW SKOHOMHUKH BO MHOTOM MOCIY>KWJIM MPUUUHON CHUKECHUS
PEUTHHTA CTPAHBI MEXKTYHAPOIHBIMU PEUTHUHTOBBIMU aAr€HTCTBAaMHU. bosee )KeCTKUe yCaoBUs
boHIUPOBAaHUS HA MEXIYHAPOIHBIX PBIHKAX YCIOXHUIA BO3MOXXHOCTH MPHUBJIEKATh
BHEIIHEE (PMHAHCUPOBAaHUE ISl Ka3aXCTAHCKUX OaHKOB. BeneacTBue 3TOro 0:KMaaeTcs, 4to B
2008 romy peanbHBI TPUPOCT BAJIOBOTO BHYTPEHHETO MNPOAYKTa cocTaBUT 5-7 %.

[IpaButensctBOM coBMecTHO ¢ HamumonansHbiM baHkoM W ATE€HTCTBOM IO
pPEryJMPOBAHUIO M HAaI30py (UHAHCOBOTO phIHKA W (UHAHCOBBIX opraHuzainuii (ADH)
MOATrOTOBJIEH IUIaH JACHCTBUU TOCYJIApCTBEHHBIX OPraHOB U OaHKOBCKOTO CEKTOpa,
HaMpaBJICHHbIM HA yCTpaHEHHE HETraTMBHOIO BO3JA€HCTBUS BHEWHUX (akTopoB. Takxke
pa3paboTaHbl MEphl, HAMIPaBJICHHBIC HA YCUJICHUE KOHKYPEHTOCIIOCOOHOCTH Ka3aXCTaHCKON
3KOHOMUKH u NpOBENECHUE CTPYKTYPHBIX pedopm.

OcHnosuoii 3amaueiit AOH u Hanmmonansuoro banka sisisercs ooecrieueHrne cTaOMIbHOCTH
(bUHAHCOBOM CUCTEMBI CTPAaHBbI M YNPABJICHUE CUCTEMHBIMU PUCKAMH, BO3HUKAIOIIUMHU B
CBSI3M C CUTyalMsIMM Ha BHEIIHUX PhIHKaX. B OTHOIIEHWM NE€HEXKHO-KPEAUTHOW MOJIUTHUKU
Hanuonansheiil bank Oyner npeanpuHuMaTh Mephbl i yaep:xkanus ua@usiaun B 2008 roay
Ha YypPOBHE, HE NPEBBINIAI I EM 10 % .

CoctosiHue O0aHKOBCKOW CHCTEMBbl YpPE3BBIYAHHO BaXXHO I 3KOHOMHUYECKOU
crabunbHOCTH Kazaxcrana. Harmonaneueiil bank Oyaet mpogomkaTh 0Ka3bIBaTh MOIACPKKY
OaHKOBCKOM cHUCTEME MyTeM MPEeJOCTaBICHUS KPATKOCPOUHOM JIMKBUIHOCTH Pa3IMYHBIMU
Metonamu (onepamuu PEITO, Bamtorasie CBOIIbI U npenoctaBiaeHue Cpe/CTB MOJ 3aJI0T
MUHHMAaJIbHBIX pe3epBHbIX TpeboBanuil). A®H u Hamuonaneubeiii bank OyayT cTporo
MPUIEPKUBATHCSA MPUHIUAIIOB TPAHCIIAPEHTHOCTH U CIIPABEIJIMBOTO PACIPENECTICHHUS PUCKOB
Cpeau BCEX YYAaCTHUKOB pPBIHKA, BKJIIOYas M aKIIMOHEPOB OAHKOB BTOPOTO YPOBHS.

A®H u HanuonanbHbiii bank OyayT NpuUBETCTBOBATH MHUIIMATHUBY OAaHKOB IO
MIPUBJICUCHUIO ATbTEPHATUBHBIX UICTOYHUKOB (DMHAHCUPOBAHMSI, TAKUX KaK, JOTIOJTHUTEIbHAS
AMUCCUS aKIUUA U (WJIM) KOHBEPTHUPYEMBIX OOJHUTalMil U CEeKbIOPUTHU3ALUS aKTUBOB. DTH
NEUCTBUSL 00513aTENIHLHO MPUBEAYT K yIyUllleHu0 (UHAHCOBOTO cocTosinus 6ankoB. ADH u
Hannonaneusiii bank OynyT okas3piBaTh OaHKaM MOJACPKKY B pa3pabOTKe M BHEIAPEHUU
MOJ0OHBIX UHCTPYMEHTOB, YTO B MEPCIEKTUBE 3HAUUTEIHLHO YMEHBIIUT UX 3aBUCUMOCTH OT
MEXIYHapOaHBIX JOJTOBBIX PBIHKOB.

Takum o0pa3zom, TocyaapCTBEHHBbIE OpraHbl OyAyT JAEHCTBOBATH MO MPUHIIUITY
cOQIAaHCUPOBAHHOTO TIOJIXO0/Ia K YMPABJICHUIO YKOHOMUYECKUMHU PHUCKAMH. DTO TO3BOJIUT
00ecreunTh YyCTOMYMBBIA 3KOHOMHUYECKUH POCT U M30ekaTh Ype3MepHOro (GOHAUPOBAHUS
4YaCTHOTO CEeKTopa nu3 pecypcos rocyxapcrsa.

bricTphie U3MEHEHUs] KOHBIOHKTYPBI MEXKITYHAPOIHBIX (PMHAHCOBBIX PHIHKOB TPEOYIOT
CBOEBPEMEHHOM PEAKINH, KaK cO CTOPOHBI [IpaBuTenscTBa, Tak U PETYIUPYIOLIUX OPTAHOB.



CBOEBpEMEHHOE BBISIBJICHUE MOTCHIMAIbHBIX PUCKOB B (PUHAHCOBOM CHCTEME IO3BOJIUT
IIPUHATH ONEPATHUBHBIE MEPBI M0 UX YCTPAaHEHMIO. B CBS3M C 3TUM IpeayCcMaTpUBAIOTCA
ycuiieHue Haazopa co croponbl ADH Han 6aHkamMu BTOPOro YpoBHSI, COBEPIICHCTBOBAHUE
METO/IOB cOOpa M aHalu3a MH(pOpMalMM, a TaKKe PAcCCMATPUBAETCS BOMPOC PACUIMPEHUS
TexHuueckoil u mrarHod 6a3el APH. ADOH mopnepkuBaeT MHUIIMATHBY OAHKOBCKOTO
CEKTOpa II0 COBEPLICHCTBOBAaHHUIO METOJOB YINPABICHUS PHUCKAMU M IPOBEICHUIO
cTpecc-TecToB KpeauTHbix noprdeneit. AOH u Hanunonaneueiit bank OynyT oTclieKuBaTh
CUTYallll0 Ha MHUPOBBIX (PMHAHCOBBIX PBIHKAX, aHAJU3UPOBATh W3MEHEHHS] KOHBIOHKTYPHI
pBIHKAa M MpPEACTaBIATh UHPopMaruio B [IpaBUTENbCTBO IS BHECEHUS CBOEBPEMEHHBIX
KOPPEKTUB B COLIMAIBHYIO u DKOHOMHUYECKYIO MMOJIUTUKY .

Cokpaienue 00beMOB (PMHAHCUPOBAHMS Ha BHEUIHUX PBIHKAX MPUBEIO K CHUKEHUIO
KPEAUTHON NEATEIbHOCTU Ka3axCTaHCKUX OAaHKOB. B crokuBIIelcs CUTyaluu MOJy4eHHE
KPEAUTOB CTAJIO 3aTPYJHUTEIBHBIM JJIs OOJBUIMHCTBA 3a€MILHUKOB. DTO KOCHYJIOCH, B
YaCTHOCTH, PBIHKA JOJIEBOTO CTPOUTENbCTBA. CTPOUTENBHBIE KOMIAHWM TPATALMOHHO
UCIOJIb30BAJIN OAHKOBCKMM KpEeAUT KaK OCHOBHOM HMCTOYHMK (uHaHCUpoBaHuUsA. B
MpOIIEIIIEM TOJly MHOTHE U3 HUX ObUIM BBIHYKJEHBI MPUOCTAHOBUTH PaOOThI B CBSI3U C
(UHAHCOBBIMU TPYAHOCTSAMU. J{JIs 3aIlUTHI MpPaB JOJBIIKUKOB, a TAKXKE C LIEJIbIO CO3/1aHUs
JOTOJHUTEIBHBIX pabouux mecT, [IpaBuTenbcTBO obecnevmiio 1eneBoe (pruHaAaHCUPOBaHUE
CTPOUTENIbHBIX KOMITAHUN Yepe3 MHCTUTYThI pa3BUTHs. [IUIOTHBIN nmpoekT ObUT 3amylieH B
2007 roxy nyst Topojia ACTaHbl C INIAHUPYEMBIM PaCIIMPEHUEM Ha Jipyrue peruoHsl B 2008
r o o Yy

ObecneyeHne CTaOMIBHOTO POCTa 3aHATOCTH HACEJIEHHUS U MOJAJEpPKKa Majoro U

cpenHero Ou3Heca SIBISIOTCS OAHOW M3 mpuoputeTHbIX 3aaad 2008 rona. IIpaButenscTBO
OyZeT OCyHIeCTBJIATh HPOrpaMMy TOCYJapCTBEHHO-YAaCTHOTO MapTHEPCTBA, JUIsl YEro B
HACTOsIIIee BpEMsI COBEPILIEHCTBYETCS HOPMAaTUBHO-IIpaBoBas 0aza. O0beAMHEHNE PECYPCOB
4acTHOro OM3HEcCa W rocyAapcTBa MO3BOJIUT AOCTHYb PEABHBIX, OLIYTUMBIX PE3yJIbTaTOB
YCTOMYUBOTO DKOHOMHYECKOTO pocTa CTpPaHBI.

[TpaBuTENBCTBO TaKkke pazpadoTano psiAg Mep, HANpPABIEHHBIX Ha 3alIUTy HauOoiee
COLIMAJIbHO YSA3BUMBIX CJIO€B HacesieHus. Mbl OyaeM NpuaepKuBaTbcs cOaIaHCUPOBAHHOM
(UCKaNbHON MOJMUTUKH, YTO MO3BOJUT OOECHEYUTH JOCTOMHBIM MPOKUTOYHBIN ypOBEHBb
HacelJdeHHU s

Curyauusi Ha MEXJIyHapOIHbIX (DMHAHCOBBIX PHIHKAX OCTAETCAd HECTAOMJIBHOM M 3TO
OKa)XeT ONPEJICIICHHOE BIMsIHUE HAa 3KOHOMUKY Kazaxcrtana. CnoxuBimecs 00CTOSATENbCTBA
JAr0T BO3MOXKHOCTH [IpaBuTenscTBy coBMecTHO ¢ HanmonansueiM bankom u A®H nposectu
CTPYKTYpHBIE peOpMBI. DTO TIO3BOJIUT COXPAHUTH HAM YCTONYHMBBIM SKOHOMUYECKHI POCT
Kazaxcrana u J0OUTBHCS MOBBILIEHUS] OJaroCOCTOSHUS ISl KaXJIOro TIpakJaHWHA
pecIyOInKH.
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