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00 yrBepxneanu KoHnenyy HBECTHIMOHHOH moymTrky Pecmy6imku Kasaxcran 1o
2026 roma

Y1paTuBmmi caty

[ToctanoBnenue [IpaBurenbcrBa PecnyOnuku Kazaxcran ot 15 utonsa 2022 roma Ne
482. Ytparuio cwity nocraHoBienueM [IpaBurennsctBa Pecny6nuku Kazaxcran ot 18
okTs10pst 2024 roma Ne 868.

Cnocka. Ytpatuno cuny nocranoBieHuem [IpaBurensctBa PK ot 18.10.2024 No
868.

[IpaButensctBO PecnyOnuku Kazaxcran [IOCTAHOBJIAET:

1. YTBepauts npunaraeMyro KoHUeNuuio HHBECTHUIMOHHOW MOJUTUKHU
Pecny6nuku Kazaxcran g0 2026 rona (nanee — Konnenmms).

2. llenTpanbHbIM TOCYJapCTBEHHBIM OpPraHaM, MECTHBIM HCIIOJHUTEIbHBIM
OpraHaM M 3aMHTEPECOBAHHBIM OpTaHU3aUsAM (IO COIrIACOBAHUIO) OOECIEUUTH
CBOEBPEMEHHOE BBINOJHEHUE MEPONPUATHM, NpeaycMOoTpeHHbIX [lmanom neucteus
KoHnuenmuu, 1 mo utoram rojia, He mo3aHee 15 anpens, mpeacTaBIsTh HHPOPMAIIHUIO O
X0Jle MX peanu3aluud B MUHHCTEpCTBO HAlMOHAJBbHOMW SKOHOMHKH PecnyOnuku
Kazaxcran.

3. MuHHCTEpCTBY HAIIMOHAILHOM SKOHOMUKH PecnyOnuku Kazaxcran no uroram
roja, He nosnuee 1 uroHs, npeactaBiaTh B [IpaBurensctBo PecnyOnmnku Kazaxcran
CBOJHYIO MH(pOPMALIUIO 0 Xo/1e peanu3anuu Konmnenuu.

4. Ilpu3HaTe yTpPaTUBIIMMM CHIIy HEKOTOpble pemieHus lIpaBurenbcrBa
PecnyOnuku KazaxcTan corimacHO MPUIIOKEHUIO K HACTOSIILIEMY ITOCTAaHOBJICHUIO.

5. KOHTpoOJIb 3a MCHOJHEHHEM HACTOSIIETO MOCTAHOBJIEHHS BO3JIOKUTH HA

MuHuCTEepCTBO HAIIMOHATLHOM 35KOHOMUKH Pecrybnuku Kazaxcran.

6. Hacrosiee mocTaHOBJICHNE BBOAUTCS B JE€HCTBUE CO JHS €0 MOIIUCAHUS.

IIpembep-Munuctp

A. CmaunoB
Pecriy6mmku KazaxcraH

YTBepxkaeHa
nmocraHoBjeHneM [IpaBurennpcTBa
Pecny6nuku Kazaxcran
ot 15 uronsa 2022 roga Ne 482

Konnenmusa naBecTHIMOHHOH moymTHkH Pecy6imku Kazaxcran 5o 2026 roga

1. ITacopt
2. AHanu3 TeKyIlew CUTyauu
2.1. IIpsiMble NHOCTPAHHBIE UHBECTULIUN



2.2. I'mobanbHble U PErMOHANIbHBIE TEHJEHIUU MUPOBBIX MOTOKOB MPSMBIX
UHOCTPAHHBIX MHBECTULIMH, a Takxke 0030p MHUPOBBIX TPEHAOB B 00JacTU
VMHBECTULIMOHHOM NOJINTHUKH.

2.3. MHBecTHIIMHA B OCHOBHOM KaIlMTAaJl

2.4. Ananu3 nedcTBYIONIEH CHCTEMBI U TOCYJapCTBEHHOW MOJUTUKH B 00JIaCTH

NPUBJICYEHUS UHBECTULINI

2.5. OcHoBHBIE TPOOJIEMBI U TEHICHUIUN

3. O630p MEXTyHApOIHOTO OIbITA

4. BuaeHne HHBECTULIMOHHOTO PAa3BUTHS

5. OCHOBHBIE IPUHLUIIBI ¥ TOAXO/bI PA3BUTHS

Hanpasnenue 1. /JanpHeliniee pa3BUTHE HHBECTULIMOHHOW YKOCUCTEMBI

Hanpasnenue 2. ConeiicTBre pOCTy WHBECTULIMOHHOW aKTMBHOCTU YAaCTHOTO
CeKTopa

Hanpasnenue 3. PackppiTHE MHBECTUIIMOHHOTO NTOTEHIIMATA SKOHOMUKHU
6. LlesnieBbie HHANKATOPBI U OKUJAEMBIE PE3YIIBTATHI

7. Ilnan neuctBuil mo peanu3anuu KoHNEnnuu WHBECTULIHMOHHOW MOJUTHKH

Pecny6nmuku Kazaxcran g0 2026 roma

1. ITacmopt

Konuenuuss MHBECTULHMOHHON
HaunmenoBanue nommtuku PecryOnuku Kazaxcran
10 2026 roma

1. Tlocmanue Ilpe3unenra
Pecrrybmmku Kazaxcran — Jlugepa
Hamuu H.A. Hasap6aeBa Hapoxmy
Kazaxcrana or 14 nexabps 2012
rona "Crparerus "Kazaxcran-2050":
HOBBIH TOJUTHYECKUH  KypC
COCTOSIBLLIErOCsl rocynapcrna’.
2. Ilporpamma IIpe3ugeHta
Pecrry6nmku Kaszaxcran ot 20 mas
2015 romga "Ilmam mHammm - 100
KOHKPETHBIX I11aroB".
3. VYka3 Ilpesunenra PecmyOmmku
Kazaxcran ot 15 despans 2018 roma
Ne 636 "OG yTBepXKIeHUU
HanuonaneHOro ImiaHa pasBUTHS
Pecrryonmukn Kazaxcran go 2025
OcHoBanwue 111 pa3paboTKu rofa u INpU3HAHUU YTPaTHBIIMMH
CHUIy  HEKOTOPBIX  YKa3oB
[Ipesunenta Pecnybnuky Kazaxcran
".
4. Yka3 Ilpesunenrta PecryOnuku
Kazaxcran ot 26 despainst 2021 roga



Ne 520 "O06 oOuIeHaMOHAIBHEBIX
MPUOPUTETAX Pecnybnuku
Kaszaxcran mo 2025 roza".

5. Iopyuenue Ilpe3unenra
Pecnybnuku Kazaxcran K.K.
TokaeBa, JaHHOE Ha IUIEHAPHOM
3acenanun Maxunuca IlapiamenTa
Pecnyonuku Kaszaxcran ot 11
stHBaps 2022 roxa.

MuHucTepcTBa HAaLHMOHAJIBHOMN
OKOHOMHWKH, HWHOCTpPAaHHBIX €I,
WHIYCTPUU M UHPPACTPYKTYpPHOTO
Pa3BUTHS, CEJIbCKOIO XO3SHCTBA,
SHEPTeTHKH, MU(PPOBOTO Pa3BUTHS,

l'ocynapcTBeHHBIN opras, . N
. WHHOBAIMA M adPOKOCMUYECCKON
OTBETCTBCHHBINH 3a pa3paboTKy U
MPOMBIIINIEHHOCTH, KYyJIbTYPHl |
peanuszanuio, a TaKkxe

CIIOPTa, MPOCBEIIECHUSA, HAyKH U

roCy/lapCTBEHHEIE  OPTaHBI
yaap P ’ BBICIIETO 0Opa30BaHMsi, SKOJIOTHH,

OTBETCTBECHHBIE 3a peaIn3anuro

F€0JIOTHH U MPUPOIHBIX PECYPCOB
Konnenmuu pHp pecypeos,

Tpyla U COLUAIbHOW 3allUThI
HaceleHUs, 3IPaBOOXpaHEHUS,
TOPTOBIIM W MHTETPAIH, aKUMaTHI
obnacreit, roponoB Hyp-Cynrana,
Anmarts! u [lIbIMKeHTA.

Cpoxu peanuzauuu 2022 — 2026 roast

2. AHa)M3 TEeKyIIeH CATyalun

2.1. ITpsaMbie HHOCTPaHHBIC HHBECTHIIAN

[To nanusiM Hanmonanenoro banka 3a 2010-2020 roaer Basiosiii nputok 1IN B
Kazaxcran cocraBun nopsinka 249 mapa nonn. CIIA, u3 vux 30,4 % wunu 75,6 mapa
nost. CIIIA npuxogutcs Ha HETEra3oBbIit cekTop, 23 % wnu 42,1 mupa nomt. CHIA
- Ha JI00BIYY METATMYECKUX PYI W pa3BUTHE MeTautypruu. B oOpabaThiBaroilyio
IPOMBIIUIEHHOCTh TipuBiiedeHo 39,4 mupa nosn. CLUA unmum 15,8 % ot Beex [TUN).

B nponecce npuBiedYeHNs] MHBECTULIMN B 3KOHOMHKY CTPaHbl aKTHBHO YYacCTBYIOT
AO "®Hb "Campyk-KaszpiHa", AO "HYX "bantepek", ®oHx npsiIMbIX WHBECTULIHM,
M®IA u apyrue. B pesynbrate ¢ 2015 roma B mepepabaThIBAIOIIUX CEKTOpax
SKOHOMMKH PEAIM30BAHO 12 MPOEKTOB TpaHCHALIMOHAIBHBIX KOMIIAHUN Ha 967 MIIH
noiut. CIHIA ¢ coznanuem nopsiaka 3,5 ThIC. pabOYMX MECT, & COBMECTHO C "SIKOpPHBIMH
WHBECTOpaMH'" B TaKUX CEKTOpaxX HSKOHOMHKHM KakK JOTHUCTHKA, Ta30XUMUS H
METAJLTYPTUs pean30BaHo 5 npoekTtoB Ha 412 muH nomwt. CIIA ¢ cozmanuem 690
pabounx MecT.

MexaHu3M rocyaapCTBEHHO-4YaCTHOTO MAapTHEPCTBA CIIOCOOCTBYET MPUBIICYEHUIO
MHBECTHUIIMH B COMANIbHYI0 HHPPACTPYKTYPY (K IPUMEPY, CTPOUTENHCTBO aBTOIOPOT,
ONTOBO-PACHPEIETUTENBHBIX [IEHTPOB, IHUPOKOMOIOCHOIO IOCTYNAa K CETU UHTEPHET B
cenax u IpyTHe).



B T0 Bpems, korja Bo BceM MUpeE JEHCTBOBAIN KapaHTUHHBIE OTpaHUYEHHUS], ObLIO
IPUOCTAHOBJIEHO MPOU3BOJICTBO, 3aKPhIBATUCH I'paHullbl, B Kazaxcrane ObLIM TPUHSTHI
CBOEBPEMEHHBIE MEPHI MO HEAOMYIICHUIO "3aMOPO3KU'" MPOEKTOB U MPHUBJICUEHUIO
HOBBIX MHBECTOPOB. Tak, Mo JaHHBIM MUHHUCTEpCTBAa UHOCTPAaHHBIX Jied, B 2020 roay
peann3oBaH 41 UHBECTUIIMOHHBINA MPOEKT ¢ MHOCTPAHHBIM YYacTHEM Ha OOIIYI0 CyMMY
1,6 mapa momt. CIIA, co3nanuem 6ojiee yeM 7 ThICSY pabOvYMX MECT.

HecmoTtps Ha rmobanbHbIN Kpusuc, Kazaxcrtan octaercs: mpuBiIeKaTEIbHBIM IS
PSIMBIX WHOCTPAHHBIX MHBECTULIUN U SBIAETCS 0€3YCIOBHBIM JIUJIEPOM IO TMPHUTOKY
WHOCTPAaHHBIX MHBeCTULIMN B lleHTpanbHO-A3uaTrckoM peruone. OIHAKO, YTOOBI
COXPaHUTh U YKPENUTh [AaHHOE IMOJOXKEHUE B TEKYIIUX IE€O3KOHOMHYECKUX U
reonojiuTuUeckux ycinoBusix Kazaxcrany HeoOX0JMMO aKTHBHO JEHCTBOBAaTh Ha
omnepexeHue B 00pbOe 3a MHOCTpPaHHBIE MHBECTUIMU U CO3JaBaTh /Ji1 MHBECTOPOB
HauOoJiee ONTUMAJIbHbIE YCTIOBUSl. BMecTe ¢ TeM cerojHs oTMeuaeTcs CpaBHUTEIBHO
HU3Kas J0Js pEeHMHBECTUPOBAHHBIX A0X0A0B B oOmeM npuroke [IMU B Kazaxcran (
15% 3a 2005-2020 roasl). B Mupe nannslii nokasarens coctabisieT 30-35 %.

2.2. I'mo6anbHBEIC M PETHOHAIBHBIC TCHACHIMH MHPOBHIX IIOTOKOB IPSAMBIX
WHOCTPAaHHHIX HHBECTHOWM, a Takke 0030p MHpPOBHIX TpPEHAOB B o0nacTh
HMHBECTUIMOHHOM IOIUTHKHI

[Tannemuss kopoHaBUpyca YXyJIIIWJIa MEPCIEKTUBBI MUPOBON TOPTOBIU U
uHBectuluii. [lo mNpuUYMHE COXPAHSIOMIMXCS OrPAHUYEHUM, CBSI3aHHBIX C
pacrnpoCTpaHEHHEM IMaHJIEMHUHU, U, KaK CJIEACTBHE, NPOHU3OLIEAIIETO CHHXEHUS
rI100anbHOrO cripoca Ha (poHE pocTa MPOTEKIMOHUCTCKUX HACTPOCHUM MPOUCXOIUT
cokpatieHnue obiiero oobema MupoBsix motokoB [N, 3a 2015-2019 roas MupoBbie
MOTOKH MPSMbBIX THOCTPAHHBIX MHBECTULIUM cokpaTrinch Ha 27,1% (¢ 2 Tpau 1o 859,0
miapa noii. CIIA). B 2020 roay camxenue [TMU nponomxunocs - 42,3 % x 2019
roay (c 1,5 tpnu nomn. CIOA no 859 man gonn. CIIIA).

Cpenu KJIIOYEBBIX MHUPOBBIX TPEHIOB B 00JIACTH MHBECTUIIMOHHOUW MOJUTUKH
MO>KHO BBIICIIUTH CJEAYIOLINE.

[Ipunsitue pemenust 00 MHBECTUPOBAHUU Ha OCHOBE NpuMeHeHus: ESG-kpurepues,
HECOOJII0/IEHNE KOTOPBIX MOXET MPUBECTU K 3aKPBITUIO PHIHKOB KalMUTAala JJIS LEIbIX
CTpaH M OTIENbHBIX KoMIaHuil. IIpaBuTenbcTBa CTpaH aKTUBHO pa3padaThIBAIOT
HauuoHaybHbIe cTpaTerud ESG u OLleHHBaIOT PUCKU U BO3MOKHOCTH, BO3HUKAIOUIUE B
CBSI3M C PACTyIIUM IJ100aTbHBIM BiUssHUEM 1oBecTku ESG.

VYKecToueHHue yriaepoIHOro perynupoBanus. B 0603pumMom OynyiiemM noauTuka
YCUJICHHUS YIJIEPOJHOTO PETYJIMPOBAHUSI MOXKET CO3/aTh CEPhE3HBIE MPOOIEMBI s
CTpaH, KOTOpble UMEIOT BBICOKHI ypOBEHb BHIOPOCOB MapHUKOBBLIX T'a30B. BiusHue
OyZeT OIIyIIaThCs BO BCEX 3BEHbSIX MIPOU3BOICTBEHHO-COBITOBOMH IIETIH.

Poct Mep 1o ycTaHOBJIEHUIO HOBBIX OTPAHUYEHUI U YCUJICHUIO PETYJIMPOBaHMUS, a
TaK)Ke CHIbKeHHE Mep 1o auoepanuzanuu. 3a 2015-2019 ronel B Mupe ObLJIO BBEIEHO



588 Mep MHBECTULIMOHHOW MoJUTUKH (B cpeaHeM S50 ctpan exeronHo). IIpu stom B
JI0JIEBOM COOTHOIIEHUH MEPHI 10 JInOepanu3auu CHU3UIUCh Ha 13 %, B TO BpeMs Kak
MEPBI IO YKECTOYEHHIO BbIpocsn Ha 5 %. OcoOeHHO AaHHas TeHJCHIIHUS YCUINIACh B
2020 romy. Tak, u3 nmpuUHATBIX 96 WMHBECTUIIMOHHBIX Mep 45 % OTHOCHUIINCH K
YCUJICHUIO PEryJIMpoBaHud. Psa pa3BUBarOMMXCS CTPaH OTKPbUI JOCTYH K
SKOHOMHUYECKHUM CEKTOpaM, IMpeXkIe HE [OCTYNHbIM Ui HMHOCTPAHHOIO
WHBECTUPOBAHUSA, B TOM UHCIE€ Yepe3 HMHCTPYMEHThl MpUBATU3ALUU U
roCcyJ1IapCTBEHHO-YaCTHOTO MAPTHEPCTBA.

Ycunenue paboThl MO YCTAHOBJIEHHUIO CTAOMIBHOCTH MHBECTHUIIMOHHOTO
3akoHogaTenbcTBa. M3 108 crpan Mupa 27 BKIIOYAIOT MOJOXKEHHUS O 3alIUTE
WHBECTOPOB OT BO3MOXHBIX M3MEHEHUN B 3aKOHaX U HOPMATHBHBIX aKTax, OOJIbIIIas
4acTh KOTOPBIX HAXOJAUTCS B CTPAHAX C MEPEXOJTHON SKOHOMUKOM.

[Iponomkenue peopmMbl MEXTYHAPOIHBIX MHBECTUIIMOHHBIX COTJIAIICHUH (J1aee
— MUC) craporo nokosienus. [Ipoucxoaut nocrenennoe ooHosienne MUC. C 2018
rojaa exerogHoe unciio npekpameHabix MUC npeBbimaer uncino HOBbIX. [loutn Bece
HOoBble MUC conepkat Takue MoJ0KEHUs], KAK OPUECHTALIUS HA YCTOMYMBOE pPa3BUTHE,
COXpPaHEHHE BO3MOXXHOCTEH pEryjJupoBaHus (COXpPAaHEHUE PETryISATUBHOTO
MPOCTPAHCTBA TOCYJAapCTBa), a TaKXe€ H3MEHEHHUS WU H3bATUS, KacCarolluecs
MEXaHH3Ma YPEeryJIupoBaHUs MHBECTUIMOHHBIX criopoB. HecMoTpsa Ha 3amemsieHue
zaxioueHniit MUC B 2020 roay nporuecc npoaosKaeTcsl.

OcyniecTBieHHE UHBECTULIMI B pEaTU3aIIMIO 1IeJIed YCTOMYMBOIO pa3BUTHS (J1aliee
— IIYP). bonee 150 cTpan npuHSIIM HalIMOHAJBHBIE CTPATETUH YCTOMUYMBOIO Pa3BUTHS
WJIY TIEPECMOTPENA UMEOIIMECs TIaHbl pa3Butus ¢ yueroM L[YP. Okono nonoBuHbI
rocygapctB — uigeHoB OOH uMEIOT KOHKpPETHbIE HMHCTPYMEHTBI COJIEHCTBUS
VHBECTUpOBaHuIo B [{YP.

2.3. lHBeCTHIIMHA B OCHOBHO#H KaIlUTal

ITo manHbIM Bropo HaIMOHAIBHOW CTATUCTUKU ATEHTCTBA MO CTPATETHUYECKOMY
miaHupoBannio u pedopmam PecnyOnukm Kazaxcran WHBECTHIIMM B OCHOBHOM
kanutan (nanee — MOK) ¢ 2010 roxa Beipocnu ¢ 4,7 no 12,3 tpau tenre. O1HaKo A0S
NOK B BBII cTpanpl npakTUYeCKU HE MEHAETCS U cocTaBiseT nopsiaka 16-18 %.

HecmoTpst Ha ycTOWYMBBIM POCT MHBECTHUIIMN B OCHOBHOM KamuTaa OOJIBIIMHCTBO
oTpacjiell dKOHOMUKH, KpoMe JOOBIBAIOIINX, HCIBITHIBAIOT ACPUIIUT CPEICTB s
(buHaHCUPOBAHUS WHBECTUIIMOHHBIX MPOEKTOB. OO0 3TOM CBUIETEILCTBYIOT BHICOKUMN
ypOBEHb H3HOCA OCHOBHBIX CpEJACTB M HEIOCTaTOYHas JuBepcuduKamus
MPUBJICKAEMbIX UHBECTHUIIMHN. Y CTapeBaHUE MO OTAEIbHBIM OTpacisM nocturaetr 50-70
%. OCHOBHOW HMHBECTHIIMOHHOEMKON OTpacibl0 OCTAeTCid TOPHOA0OBIBAIONIAs
IPOMBIIUIEHHOCTh, Ha 10yt0 KoTopoi ¢ 2010 roxa B cpeaneM npuxonurcs 34 % ot
o011ero 00beMa HHBECTULIUHA.



2.4. AHaym3 [elCTBYIOMEH CHCTEMBI U I'OCYJapCTBEHHOH MOJIMTHKU B 00JIacTH
MIPHUBJICICHUA HHBECTUITMH

Cerogns B KazaxcTtaHe NpUHUMAIOTCS MEPHI 110 Pa3BUTHI0 MHBECTULUOHHOMN
NEATeIbHOCTA Ha TeppUTOpUM pecnyOnuku, chopMupoBaHa mpaBoBas 0aza (
[TpennpuHuMaTenbckuii konekc, 3akon PecrnyOmumku Kazaxcran "O cmemmanbHBIX
AKOHOMHUYECKUX U MHAYCTpHuanbHbIX 30Hax", Koaekc "O Heapax U HEAPOMOJIb30BaHUU
" HaJIOTOBOE, TAMOKEHHOE U 3€MEJIbHOE 3aKOHOIaTEIHCTBO).

CoznaHa U (yHKIMOHUPYET MHOTOYPOBHEBAsi MHPPACTPYKTypa MOIAECPIKKH
MHBECTOPOB MyTEM HaJa)XMBAaHUSI C HUMU OTKPBITOTO U KOHCTPYKTHBHOT'O JUAJora,
0c000€ BHHUMAaHHE YJENSIeTCS] CO3/aHUI0 OTKPBITHIX, CTAOUIIBHBIX U MPEACKa3yeMbIX
YCIIOBUM sl MPUBJICYEHUSI MHBECTULIMOHHOTO KaruTana.

B Kazaxcrane neiictByroT 13 cnennanbHbBIX SKOHOMHYECKMX 30H M 36
UHyCTPUAIIBHBIX 30H, KOTOpbIE OCBOOOXKAAIOT MHBECTOPOB OT Pa3IUYHBIX BUIOB
HAJIOTOB M TaMOXE€HHBIX MONUIUH. CO3bI NIPENOCTABIAT YYaCTOK 3€MJIH, TOCTYI K
YCTaHOBJICHHON UH(PACTPYKTYpE.

OyHKIMOHUpPYET Mex1yHapoJHbIi pUHAHCOBBINA LIEeHTp "AcTaHa", OIHOM U3 3a/1a4
KOTOPOTO SIBJIIETCSI COAEHUCTBHE B MPUBJICYEHUN MHBECTULIMM B 9KOHOMMKY CTPaHbI Ha
OPUHIUIIAX [paBa AHIVIMM U Y3JbCa U CTaHJApTaX MEXIyHapOJIHbIX (PMHAHCOBBIX
LEHTPOB.

JIist pellieHrsi TOYEYHBIX U CUCTEMHBIX MPOOJIEMHBIX BOIPOCOB MHBECTOPOB
¢yaxmonnpyoT CoBeT MHOCTpAaHHBIX MHBeCTOpoB mpu IIpesunente PecrnyOnuku
Kazaxcrtan, CoBeT N0 yJIy4lIeHUI0 MHBECTHUIIMOHHOIO KimMara, COBET 10 BOIIPOCaM
IPUBJIEYECHUS] THBECTOPOB IO IpeacenatenscTBoM [Ipembep-Munncrpa PecnyOnmku
Kazaxcran. ®OysHkuumu HWHBeCTUIMOHHOTO OMOyJICMEHA BO3J0XEHBI Ha
[Ipembep-Munuctpa PecniyOnuku Ka3zaxcran.

HaunonanbHass KoMmaHus B 00JIACTH INPUBIICYEHUS MHBECTHLMU B paMKax
BBICTPOEHHOM TPEXYpPOBHEBOM CHUCTEMBbI C 3apyO€kKHBIMU M PETrHOHAIbHBIMU
PEACTABUTEISIMA HCTIOJHIET (GYHKIUIO "€IWHOTO TEeperoBopiuka’ OT HMEHU
[IpaBuTenbCcTBa € ILENEBBIMH TPAHCHAIIMOHAJBbHBIMU KOMIAHUSIMU U KPYIHBIMU
MHBECTOpPAaMHU, a TaK)Ke OOECIEYMBAET IMOJHBII CHEKTP YCIYr MO COMPOBOXKICHHUIO
MHBECTUILMOHHBIX MPOEKTOB OT UJIEH JI0 PEAIM3ALNH MO MPUHILIMIY "OAHOrO OKHa'.

BmecTe ¢ Tem npenplaylnid ONbIT peaju3alii CTPaTernuecKuX MporpaMMHBIX
JOKyMEHTOB B c(epe HMHBECTHIMH U IPOUCXOASIINE M3MEHEHUs B TJI00AIbHOU
KOHKYPEHTHOH cpeie TUKTYIOT HEOOXOJIMMOCTh JAJIbHEHMIIIEro COBEPIIEHCTBOBAHMUS
JIEUCTBYIONIEH CUCTEMBl M TOCYIApPCTBEHHOUW MOJMUTHUKHA B 00JIaCTH TPUBICUYCHUS U
yAEP/KaHUS UHBECTULIUN.

SWOT-ananu3 BBISIBWI CIIEIYIOIIHUE ACHEKThI, BIUSAIOMNE HA 3(P(HEKTUBHOCTD
NPUBJICYEHUS HHBECTULIH.

Cra0ble CTOPOHBI:



CHJIBHBIC CTOPOHBI:

1. IToBBIIIICHHOE BHUMAaHHUE CO CTOPOHBI TOCYIapCTBA K
BOIPOCY TIPUBICUYCHUS HWHBECTHIIMH B paMKax
peanu3yeMoi rocyJapCTBEHHOM MOJIUTHKH.

2. bnaronpusTHBINA IeTOBOM KITMMAT.

3. Bricokas WHBECTHUIIMOHHAS IIPUBIEKATEIHHOCTH
CTpaHBl BCIEACTBHE OOJNaJaHWUsS 3HAYUTEIHHOHN
MHUHEPaIbHO-CHIPHEBOI 0a30i1.

4. BeirogHoe reorpaduieckoe monoxeHue Kazaxcrana
C JIOCTYNOM K KPYIHBIM MOTPEOMTEIHCKAM PBHIHKAM
EAQC, Uenrpansuoit Asum, Kurast u Unauu.

5. Hanuuue cucremsl
HampaBJICHHBIX Ha COJCWCTBUE
WHBECTUIUH B YKOHOMUKY CTPaHEHI.

HHCTUTYTOB pa3BUTHA,
MMPUBJICUYCHUIO

BosmoxkHocTH:
1. [ManpHeimas nubepanau3anus B CTpaHe
UHBECTULHOHHOI'O pexuma, yKpeIJeHue

MOJIOKUTEFHOTO0 MHBECTUI[HOHHOTO MMHJ[KAa CTPaHbI
Ha MUPOBBIX PhIHKAX KaluTana.

2. IlepecMoTp AEHCTBYIOIIMX HWHBECTULMOHHBIX
COTJIAIIEHUH C Yy4YEeTOM CTIPYKTYpPHBIX H3MEHEHUN
MHPOBOH SKOHOMHKH U 9KOHOMUKH Kazaxcrana.

3. Peanuzanus CIOCOOCTBYIOMINX

MOATAIHOMY TMepexony K "3eleHOH" SKOHOMHUKE H
Pa3BUTHIO IU(PPOBBIX TEXHOIOTHI.

IIPOCKTOB,

4. Peanmm3anusi MpOEKTOB, OPHEHTHPOBAHHBIX Ha PHIHKH
EADC, B wactrocTH, Poccun u crpan LienTpanpHOit
Azun.

5. Co3naHue OTAEIBHBIX MEpP CTHUMYJIUPOBAHMSA IOJ
MHBECTHLIMOHHBIE MPOEKTHI, COOTBETCTBYIONINE LEISIM
YCTOHUUBOrO pa3BUTHA.

6. IIpumenenue momanaku M®IIA, B ToM ducie ero
npaBa M  MEXaHU3MOB s paspelleHUs
MHBECTULMOHHBIX CIIOPOB.

Heyqu BBIMICIIPUBCACHHBIX cl1a0BIX CTOPOH MOIKCT IMPUBCCTHU K pCaln3allii B
,Z[&JIBHGI\/'II_HCM BBIABJICHHBIX IMOTCHUOMUAJIBHBIX YI'PO3 AJIA IMPUBJIICYCHUS HHBCCTHHHﬁ. B

1. HeBbicokuil ypOBEHb [OBEpPUS HHBECTOPOB K
cyneOHOi cucreme.

2. Hemocratounast 3¢p(pekTHBHOCTE IOCYIapCTBEHHBIX
WHBECTUIIHUH.

3. Hemocrarouno >¢QeKTnBHOE MEXKBEIOMCTBEHHOE
B3aNMOACHCTBHE MEXIY pa3aUYHBIMHA
TOCYAApCTBEHHBIMH OpraHaMH W HHCTUTYTaMU
pa3BUTHsIT B paMKax pabOThl 10 NPUBIEYCHUIO U
yepKaHUIO WHBECTHLIUH.

4. HenocrarouHo pa3BuTas cucteMa HH()OPMAIMOHHOM
Y KOMMYHHKAaI[HIOHHOW TIOAJIEP’)KKH HHBECTOPOB.

5. OTCcyTCTBUE TONUTHKH 110 3aIIUTE M HPOBIKCHHIO
BHEITHUX WHBECTHIIUH.

6. Henocrarouno pasBurtas uHOpPACTPyKTypa i

WHBECTOPOB (TpaHCTIOPTHO-JIOTUCTHYECKAS,
NPOU3BOACTBEHHAs, WHXXEHEpHas, TOpro,as
HHPPACTPYKTYpa).

7. Bwicokas cremeHb M3HOCA OCHOBHBIX (DOHIOB B
PKOHOMHKE W KaK CJIEACTBHE BBICOKHI YPOBECHB
M3JIEPIKEK U HU3Kas MPOU3BOAUTEIHLHOCTD TPY/a.

8. HecosepmiencTBO WHBECTUIITOHHOTO
3aKOHO/IaTENLCTBA.

9. Huszkoe BoOBJIeYEHHE HUHBECTOPOB B IMpoOIecC
pa3pabOTKH U OOCYXKICHUS 3aKOHOIPOCKTOB M HMHBIX
JIOKYMEHTOB PETYJIUPOBAHUSA.

10. BantoTHbIe PUCKU JIJIs1 HHBECTOPOB.

Yrpo3sr:

1. CHmKeHHe WHBECTUIIMOHHOW MPUBICKATEIFHOCTH
CTpaHbI B PE3yIbTATE MOJIUTHIECKOH HECTAOMIBHOCTH.
2. UcTomenne MUHEPAIbHO-CHIPHEBOH 0a3bI.

3. CHWKEHHE WHBECTUIIMOHHOW MPUBICKATEIFHOCTH
NpUPOJHBIX pecypcoB Kaszaxctama B pesyibTare
repexojia CTpaH K yriiepoJHON HEUTPaabHOCTH.

4. Huskas HWHBECTUIIMOHHAA aKTUBHOCTH BHYTPCHHUX
WHBECTOPOB W CHIIKEHHE IPHUTOKAa HHOCTPAHHOTO
Kamurana.

5. CoxpaHeHHE BBICOKHX PHUCKOB B SKOHOMHKE H3-3a
CTPYKTYPHBIX  1HcOamaHcoB  OJKOHOMUKH H
HAaIpaBJICHHOCTH NHBECTHIIHH.

6. VYTpara CymecTBYIOIIMX KOHKYPEHTHBIX
MPEUMYIIECTB ¥ MMPOMBIIUICHHOTO NMOTEHINAIA CTPAHBI
M3-32 COKpAIICHHWs] TEMIIOB pocTa W (WIM) HU3KHUX
00BHEMOB MHBECTHIIMM B OCHOBHOM KalMTall, a TaKKe
MIPAMBIX THOCTPAaHHBIX HHBeCTHHHﬁ.

7. OOocTpeHue TII00aNbHON KOHKYPEHLMH 32
WHBECTHLIUH, B TOM YHCJIE CO CTOPOHBI COCEHUX CTPaH,
M KakK CJEJCTBHE BO3MOXKHBIH MEPETOK WHOCTPAHHBIX
unnBectuiuil u3 Kazaxcrana.



Toke BpeMsi 3¢G(HEKTUBHOE HUCIOIb30BaHUE YKA3aHHBIX CUIIBHBIX CTOPOH MOJXKET
MPUBECTH K PeaIM3allMi UMEIOIIHNXCSI BO3MOKHOCTEH.

B nemom IlpaBurenscTBo Kazaxcrana mociie1oBaTeibHO peaanusyeT pedopMBbl IO
YCTPaHEHUIO aJIMUHUCTPATUBHBIX W 3aKOHOJATEIILHBIX OaphepoOB, MPEMSITCTBYIOIMINX
Pa3BUTHUI0 HMHBECTUIMOHHBIX TPOLECCOB W TEM CaMbIM yXYJIIAIONIUX
VWHBECTUIIMOHHBIA KJIMMAT B CTpaHe. DTO MOATBEPKIAIOT U ONPOCHl MHBECTOPOB,
KOTOPBIC YKa3bIBAIOT, UTO B JaHHOU cepe 3a MociaeHrue roJbl OTMEYAETCS MPOTrpecce.
OnnHako psn mpoOIeM COXpaHIETCs 10 CUX TMOp.

2.5. OcHOBHEIE IPOOIEMBI ¥ TEHACHIHN

K ocHoBHBIM mpoOiiemam, CAEPKUBAIOIIUM MPUBJICYCHUE WHBECTUIIUN B
SKOHOMMKY CTPaHbl, MOKHO OTHECTH:

1. 'ocynapcTBEHHOE PEryIMPOBAHKUE U YIIPABIICHUE:

BMEIIATEIBCTBO FOCYJaPCTBA B AKOHOMUKY (1I€HOOOpa30oBaHUE, MOHOTIOIU3AIIHS,
BBICOKAs JIOJIE MPUCYTCTBUSI KBA3UTOCYJApPCTBEHHOTO CEKTOpa, TpeOOBaHUS O
Ka3aXCTAaHCKOM COJIEpKaHUH;

HU3KOE JIOBEpHUE MHBECTOPOB K CYJeOHON CHCTEME M MPaBOOXPaHUTEIbHBIM
opraHaMm, B TOM 4YuCJe ciiabas 3aluTa UMH YacTHOTO KamuTana (BBICOKHI PHCK
KOH(]UCKaIum);

HEJ0CTaTOYHO Pa3BHUTAasi KOHKYPEHIIHS, BKIF0Uast aIMUHACTPATUBHBIE Oapbephl IS
Ou3Heca, OrpaHMYMBAIONIUE JOCTYIl Ha KOHKYPEHTHBIE PHIHKU JIJISi IIMPOKOTO Kpyra
IpEeANPUHUMATEIIEH;

HesocTaTouHas 3(PGEeKTUBHOCTh TOCYJaPCTBEHHBIX MHBECTUIINI (HApyIUICHUS B
o0ObeMe 224,2 MIIpa TEHIe MO UTOTaM S5 TocyAapcTBEHHbIX nporpaMM (2020 r.), u3 HUX
¢buHaHcoBbIe HapymieHus — 9,9 mupa Tenre, HedhPEKTHBHOE IUIAHUPOBAHUE H
UCIIOJIb30BaHue OI0JKETHBIX CpecTB — 214,3 Mipa TeHre);

HEJOCTATOYHO 3()PEKTUBHOE MEKBEIOMCTBEHHOE B3aMMOJICHCTBHE MEXKIY
Pa3IMYHBIMUA TOCOPTaHaMH U UHCTUTYTaMU Pa3BUTHS,

ype3MepHasi OropokpaTus (3aTSIrMBaHUE CPOKOB BBIJICJICHUS CPEJICTB, MOTYyUYECHUS
JOKYMEHTOB B Pa3JINYHBIX HHCTAHIIMAX HA MECTHOM YPOBHE);

OTCYTCTBHE MOJUTHUKHU MO 3aIIUTE U MPOABUKEHHUIO BHEITHUX UHBECTUIIMH, B TOM
YyuCJIe HAlpaBJIEHHbBIX Ha AocTkeHue neneit ESG noeectky;

HEJIOCTAaTOYHO pa3BuUTasl cucreMa UHGOPMAIIMOHHOW M KOMMYHHUKAIIMOHHOM
NOJAJIEPKKU UHBECTOPOB.

2. IIpoGaemsbl hakTOPOB MPOU3BOICTBRA:

HEJIOCTAaTOYHO Pa3BHUTas WHKEHEPHAs MHPPACTPYKTypa U OTCYTCTBUE TOTOBBIX
IIPOMBIIIJIEHHBIX TOMENIEHU;

HEJIOCTATOK JIOCTYIHBIX 3€MEJIbHBIX PECYPCOB (3a4aCTYIO JYYIINE 3€MEJIbHBIC
YYaCTKH YK€ BBIKYIUICHBI);



HEXBaTKa JOCTYNHBIX (PMHAHCOBBIX PECYPCOB JJIsi Pa3BUTHUS MHBECTHIIMOHHOTO
NOTEHIMAala U UX ciaboe pasHooOpas3ue;
yCTapeBaHUE OCHOBHBIX (POHOB (yBEIMUEHUE U3HOIIEHHOCTH OCHOBHBIX (DOHJIOB —
¢ 34,2 % no 42,8 % (2016-2020 rr.);
HEXBaTKa KBATM(PHUIIMPOBAHHON paboueii CHUIIbI,

HU3Kash KpUTUUYECKasg Macca HHAYCTPUAIBHBIX NpEINpUHUMATENEH B
00pabaThIBAIOIIEH MPOMBIIIIEHHOCTH;

OTCyTCTBUE HUDPOBOHN MIaThopMbl, CIOCOOCTBYIOIIEH OOBEAMHEHUIO
IPOMBIIIJIEHHOCTH M CBS3aHHBIX C HEH CTpyKTyp (oOydyeHue, JOTHCTHKA, COBIT,
CTaHJAPTHI U T.1.).

3. IIpaBOBOE peryanpoBaHUE:
HECOBEPIIEHCTBO MHBECTULMOHHOIO 3aKOHOJATEJIbCTBA (HEOJAHO3HAYHBIE
TPaKTOBKH HOPM, YaCTOE BHECEHUE U3MEHEHHUM U TOTIOJTHEHUH);
HU3KOE BOBJIEUEHHE WHBECTOPOB B MpOIECC pa3padOTKH U OOCYKIECHUs
3aKOHOIIPOEKTOB U MHBIX JOKYMEHTOB PETYJINPOBAHUS.
4. CTpyKTypHBIE€ TPOOIEMBI:
HeMBepCUUIIMPOBAHHAS CTPYKTYypa HHBECTUIIMN B OCHOBHOM kanuTan u [IMU B
paspese oTpaciieil 1 PeruoHOB;

HEOOJIbIIIas eMKOCTh BHYTPEHHETO MOTPEOUTEIHCKOTO PhIHKA (COTIACHO JaHHBIM

! nammsii dakTop BXoauT B Tom 6 u3 15 (dakTOpoB, HA KOTOPHIE

HHBCCTOPLbI 06pa1ua}0T BHUMAaHHC. HCCJICJIOB&HI/ISIMI/I IMOATBCPKAACTCA HAJINYUC

Bcemupaoro 6anka

KOPPEISINAA MEXY KOJIMYECTBOM peann3yeMbiX NpoekToB [ m ynciieHHOCThIO

Hacesnenns. KasaxcraH ¢ ero OTPOMHOM TEPPUTOPHEH 00IaTaeT YUCICHHOCTHIO JIUIITh
19,1 MITH YeIIOBEK.
Oapbepbl TapupHOTO U HETAPU(PHOTO PETYTUPOBAHNUS CTPAH-IAPTHEPOB;
BAJIFOTHBIE PUCKU ISl UTHBECTOPOB;
OTCYTCTBHE CTPAHOBBIX cTaHAapToB ESG, BKIIO4as CUCTEMY YIJIE€pOIHOIO
peryJIMpoOBaHusl.

1https:// openknowledge.worldbank.org/bitstream/handle/10986/33808 /
9781464815362.pdf

2h‘[tps://www.investmentmonitor.ai/ analysis/fdi-drivers-and-domestic-markets-
does-size-matter

3. O630p MeXIYHapOJHOI'O OITEITA

Ananu3 mupoBoro onbita npusiedenus [IMU nokassiBaet, yTo HAOOP CTUMYJIOB B
pPa3HbIX CTpaHax pa3In4acTCs.



K nmpumepy, Bo @paniuu, KkoTopas yxe 0osnee 15 ner coxpaHseT MepBeHCTBO B
EBpone mo pa3MelIeHHI0O Ha CBOEW TEPPUTOPUU HHOCTPAHHBIX MPOMBINLICHHBIX
NpOoeKTOB. HOCTpaHHbIE WHBECTOPHI OTAAKT nOpeanoureHue @OpaHuum s
peanu3aiuu cBOUX MpoeKToB. PpaHuus 00JaJaeT LEIbIM PSIOM MPEUMYIIECTB,
00eCcreunBalonX €€ MPECTUXK: APYKECTBEHHAsl, BOCIPUUMYMBAs K HMHOCTpPAHIIAM
Ou3Hec-cpesa, JOCTyn K €BpPONEHCKOMY PBIHKY, BBICOKOKAaue€CTBEHHAas
UH(PpaCTpPyKTypa TpaHCIOPTAa U CBA3U, KBATU(PUIUPOBAHHAS W IPOU3BOAUTEIbHAS
pabouas cuiia, cTabuiibHast YKOHOMHUKA 0€3 PEe3KUX CKauKOB UHQIISAINKN U KOJICOAHUH,
HaJIOTOBBIE M JPyrUe CTUMYJIbI JIJIS WHBECTOPOB, KAaYECTBEHHbIE OAHKOBCKHUE U
COIIYTCTBYIOIIHE YCIIYTH.

B Pecny6nnke Kopes nmociieoBaTeabHO OCYLIECTBISIOTCS MEPHI O YIIYUIIEHUIO
npeanpUHUMATENbCKOTO KiaumaTa. Cpeau HHUX — CTPOUTENLCTBO JOPOT U
UHQPACTPYKTYpPHI, CO3aHUE 30H CBOOOJIHON TOPTOBIM, CBOOOJHBIX SKOHOMUYECKHUX
30H, 30H HWHOCTPAaHHOTO WHBECTUPOBAHUS, 30H OECHOUUIMHHOW TOPTOBIIH,
UHIYCTpUAIbHBIX KoMILIeKcoB. Kpome Toro, B Kopee co3nana MorHas mpaBoBasi 6a3a,
HaIpaBJICHHAS HA MOAAEPKKY M CTUMYJIMPOBAHUE MHOCTPAHHBIX MHBECTULIMH. OIHAKO
IIPU 3TOM TaKXe CYIIECTBYET JOCTATOYHO KECTKUNA MEXaHU3M OTOOpa MHOCTPAHHBIX
WHBECTULIUHI JIJIs1 IPEIOTBPAICHUS] YTEUKH KIFOUEBBIX HALIMOHATBHBIX TEXHOIOTHIA.

AKTUBHOE Yy4acTH€ B MEKyHAPOIHOM JIBUKEHUU KanuTala MPUHUMAET ABCTpHS.
Ee cTparernueckoid 3amadeil NOpOJOJDKAET  OCTABAaThCS  MOBBILICHUE
MIPUBJIEKATEIHOCTH ABCTPUM U €€ CTOJIMIBI BEHbI KaKk OJTHOTO U3 MEKIYHApOIHBIX
IEHTPOB IKOHOMUYECKON, (DMHAHCOBOM M MPENNPUHUMATEIBCKON aKTUBHOCTH s
BJIO’KEHHMI aBCTPUHCKUX M MHOCTPAHHBIX KalUTalIOB. ABCTpUs CTAaHOBUTCS Hanbosee
yno0HOU N1t Ou3Heca cTpaHOW B KOHTUHEHTanbHOM EBpome. OnHa pacrnonaraetr He
TOJIBKO HE0O0XO0IUMOM IIPOU3BOJACTBEHHOM UHPpaCTPYKTypOu 151
KBATH(UIIMPOBAHHBIMU KaJpaMu, HO TaKXke Hanbojee HU3KOW apeHJHOU TUIaTOl U
HAWBBICIIUM YPOBHEM KadecTBa >KM3HU. OCHOBHOW MNPUHLMIT TOCYJapCTBEHHOU
MOJINTUKA ABCTPUU B 00JIACTH WHBECTHIIMH — TPEIOCTABICHUE MPEATPHUATHIM
CB0O0OO/IbI BRIOOPA HAMPABICHUI HHBECTUPOBAHUS U UICTOYHUKOB UX (DMHAHCUPOBAHUS.
NHocTpaHHBIM MHBECTULIHMSAM HA YCIOBHUSX B3AUMHOCTH B ABCTPHUU IPEIOCTABISACTCS
HAllUOHAJIBHBIA PEXUM C PACHIMPEHHBIMU TPEOOBAHUAMH K MPEIBAPUTEILHOMY
onobpenuto [N (3akon Pecnybnuku Kazaxcran "O koHTpoJie 32 UHBECTUIUSIMHU").
I'ocynapcTBeHHOE CTUMYJIMPOBAHME MHBECTUILIMOHHOU JAEATEIBHOCTUA OCYIIECTBIISIETCS
HE TOJIbKO MyTeM MPsMOro OrMKETHOro (DMHAHCUPOBAHMS, HO U U€pe3 CHUCTEMY
crenuanbHBIX (DOHIOB, a TAKXKE B paMKax (GeJepalibHbIX U PETHOHATBHBIX TPOTPAMM.

B CIIA npunsT u peanuzyercss 3akoH "OnTuMHu3alus MHBECTULIMN B LEIISX
pa3BUTHUA", KOTOPBIA [OJKEH JOMOJHUTH MEIU COJNCHCTBUS PA3BUTHIO U
CIocoOCTBOBAThH peanu3aiuu BHemHenonuTuaeckux uarepecoB CIUIA. Jlannsiii 3akoH
MO3BOJISIET IPUMEHSTH OOJIee HaJIe)KHbIE U THOKHE MHBECTUIIMOHHBIE UHCTPYMEHTHI,



NPEAOCTAaBIATh TEXHUYECKYIO MOMOILb U YCHJIMBATh HAA30P 3a MPOEKTaMU Pa3BUTHSL.
B coorBerctBUM c 3akoHOM (QyHKIHOHUpPYET MexayHapoaHas (QUHaHCOBas
kopriopanusi pa3Butus (International Development Finance Corporation),
NeATeIbHOCTh KOTOPOW HalpaBjeHa Ha yBeJIUYCHUE o0beMa JICHEKHBIX CPEJCTB,
JOCTYIHBIX 175 BioxeHui OuszHeca CIIIA B cTpaHbl ¢ HU3KUM U CPEAHUM YPOBHEM
0XO0Ja.

[[ITatamMm ¥ MECTHBIM OpraHaM BJIAaCTHU MPEJOCTABICHA HCKIIOYUTEIbHAs
CaMOCTOSITENIbHOCTh B SKOHOMHYECKOM Pa3BUTUHU "CBOEHU" TEppUTOPHUH, TOAAECPKAHUU
MECTHOTO Ou3Heca, a TakKe SKCIOpTa, MPHUBJICUCHUU WHOCTPAHHOTO KamuTalla U
COOTBETCTBEHHO KOHTPOJIE 3a HWHOCTPAHHBIM WHBECTOPOM, NPEIOCTABICHUU
(buCKaTbHBIX MEP CTUMYJIUPOBAHMUS.

Takxe nmpuMedaTesieH OIbIT N0 NPUBJICUCHUIO MHBECTULIMN B coceqHuX Kurtae u
VY30ekucrane, rie HaOMIOAaeTCs aKTUBH3aLMs pPabOThl B JaHHOM HAIpPaBICHUH U
pEeaNM3yIOTCS CIEAYIOLNE MEPDI.

Kwuraii:

OTKPBITHE CTPAHBI JIJI1 HHOCTPAHHBIX MHBECTUIIMH 34 CUET COKPAILIEHUS ''YEPHOTO
crucka" B HEKOTOPBIX OOJACTAX M OCHAOJICHHs] PETyISITUBHOTO OpEeMEHH Ha BXO]l
OpeAnpusATUA ¢ HHOCTpaHHBIM (uHaHcupoBaHueM ("14-it natunetHuit (2021- 2025 rr.
) IUIaH UCTOJIb30BaHMSI MHOCTPAHHOTO KanuTana');

MEpBbI IO OTPAHUYEHHUIO U MTPOJABUKEHUIO NHBECTULINN: YCTAHABIMBAKOTCSI CEKTOPA
C OTrpaHUYCHUSMHU JIi WHOCTPAHHBIX HWHBECTOPOB, ONTUMHU3UPYETCS MPOIECC
perucTpanuu OpEeaNpUiATHd C MHOCTPAHHBIM KamnuTaioMm (HOBbIM 3akoH "OO
MHOCTPaHHBIX UHBECTUIIMSIX U MOJI3aKOHHBIE aKThl O €r0 MPUMEHEeHUn");

HOBBI MEXaHU3M PACCMOTPEHUS >KalloO0 OpraHu3aluii ¢ WHOCTPAHHBIMU
WHBECTHUIUAMM (paCIIUPEH CIHUCOK Kano0);

O0CBOOOXICHUE OT MOIIJIUHBI JII HHOCTPAHHBIX WHBECTHUIIMN B CTUMYJIUPYEMbIC
oTpaciu;

OTMEHA CIEIUaJbHBIX aJMUHHUCTPATUBHBIX MEp [JI JOCTyNa MHOCTPAHHBIX
WHBECTHUIIMN B MOPT CBOOOHOM TOProBiiK XaliHaHb.
VY30ekucraH:
HOBBINA 3akoH "OO MHBECTHUIMAX U WHBECTUIIMOHHON IEATEIHLHOCTU'" U HOBBIE
JIBTOTHI JJIs UHBECTOPOB:

CHEIUAbHBIC MTOJIOKEHUSI MHBECTHIIMOHHBIX COTJIANICHUMN, Kacarouecs: 00phObI ¢

KOPPYIIIUEH U aHTUMOHOIIOJIFHOTO 3aKOHOIaTENIbCTBA;
JOTIOJTHUTEINIbHBIE JIbIOTHl MPU MHBECTUPOBAHUU B MPUOPUTETHHIE OTPACIIH,
IPEAOCTABISIEMBIE B UHIUBUIY AIBHOM MOPSJIKE;
WHBECTUIIMOHHBIC CyOCHINH, CBSI3aHHBIC C (DMHAHCUPOBAHUEM CTPOUTEIHCTBA
BHEIIIHNX WH)KEHEPHBIX CETEU U CETEU CBS3H;
CO3JJaHME €IMHOr0 OKHA MUHHCTEpCTBA MHBECTUIIMI U BHEIIHEN TOPTOBIIH;



HOBBIM 3akoH "O crnenuanbHBIX YKOHOMHUYECKUX 30HaX";
COKpalIEHUE YUCIa PA3PELIUTENBHBIX JOKYMEHTOB U JINLICH3U;
co3nanue ['ockoMuccnu o pasBUTHIO IKCIIOPTA U UHBECTULINN;
YIPOILEHHUE BATIOTHBIX ONEPALN;

CO37aHUE HOBOW CBOOOJHON SKOHOMUYECKON 30HBI JJISI CEIbCKOXO035HCTBEHHOTO
IIPOU3BOJICTBA U IKCIIOPTA;

pEeryJIMpOBaHUE MEXIYHAPOJHBIX KOMMEpPUYECKUX cropoB (HOBbIM 3akoH "O
MEXTYHapOIHOM KOMMEpPUYECKOM apoutpaxke");

CHUKEHUE HAJOrOB Ha HEJPONOJIb30BAHHE U OCBOOOXKAEHUE OT TAMOKEHHBIX
NOLUIMH HAa 000pyJlOBaHWE, MAaTepHUATbHO-TEXHUYECKUE PECYpPChl U CHELUATbHOE
o0opy0BaHuE, HE MPOU3BOJUMBIE B CTPAHE.

B cBoto ouepenp y @pannun Kazaxctan Mor Obl 03aMMCTBOBATh OTKPBITOCTh
pBIHKA JUIsl HHOCTPAaHHBIX MHBECTOPOB, Y Kopen — pa3db0puuBOCTh B NMPUBICYEHUH
NOTEHIMAJIbHBIX UHBECTOPOB M MpPU OTOOpE MHOCTpaHHBIX MHBecTUlMH, y CIIA —
oOecrieueHre BBICOKOTO YPOBHS MPUTOKA HMHBECTULHUH B HIKOHOMHUKY CTpaHbl
NOCPEACTBOM THMOKOM M B TO K€ BpPEMS UYETKO COIJIACOBAHHOM PEruoHaIbHOM U
rOCyJJapCTBEHHOW NOJINTHKU, Y ABCTPUM — CTUMYJIMPOBAHUE WHBECTULIHHA, B TOM
YHCIIe Yepe3 CUCTEMY creliMaIbHbIX GoHIOB, y KuTtas n Y30ekucrana — 3¢ pexTuBHyI0
JBIOTHYH MOJIUTHKY MO HPUBICYEHHID WHBECTULUUN B NPUOPUTETHBIE OTPACIU
YKOHOMHUKH.

Kpowme Toro, B nocienHee BpemMsi B MUPOBYIO MHBECTULIMOHHYIO IPAKTHUKY BCE
O0ojiee mMpoyHO BXOAMT uWHTerpanus BompocoB ESG. B mupoBoil mpakTuke Ha
rOCy/IapCTBEHHOM YPOBHE MCIHOJIB3YIOTCS 3 OCHOBHBIX crnoco0a MpOJBHKEHUS
ESG-noBectku:

1. Ilpunstue ESG-npuHUMIIOB B paMKax rocyJapCTBEHHBIX Olepalui U ycayr (B
OCHOBHOM I10 IEHCUOHHBIM (hOHIaM).

2. BHenpenue nonutuk u npasui ESG.

3. Brmouenne daktopoB ESG B pemieruns mo rocy1apCTBEHHBIM aKTHBaM U
00s13aTeIbCTBAM.

EBporneiickuil neHTpanbHbiii 0aHk, a Takxke denepanbHas pe3epBHas cUCTeMa
CIIA BBenu KIMMaTUYECKOE CTPECC-TECTUPOBAHUE JJIsl KPYIMHBIX (PMHAHCOBBIX
UHCTUTYTOB — OIIEHKA ITOJBEPKECHHOCTH KIMMATHYECKUM H3MEHEHUsM. Kurtai B
HACTOSIIEE BPEMS TAK)KE BHEAPSET PUCK U3MEHEHHMs KIIMMaTa B CTPECC-TECTUPOBAHUE
(UMHAHCOBBIX YUpEXKIEeHUM M (UHAHCOBOW CHUCTEMBbl. ABCTpaidusi HAXOJIUTCS B
npolecce 3aBepIilieHus padoThl HaJl pyKOBOJACTBOM IO MHBECTHUIMSM B OTHOLICHHUH
KJIIMMaTUYECKUX PUCKOB.

OOCP u BcemupHbiii 0aHK pEKOMEHAYIOT MPABUTEIBCTBAM CTpPaH (2 UMEHHO
Ha/J30pHBIM OpraHaM) CIOCOOCTBOBAThH MOBBIIIEHUIO aKTYalbHOCTU M IPO3PAYHOCTH
oTyeTHOCTH i packpeiTuss ESG. Kpome Toro, MexayHapoAHble OpraHW3aluu



oOpamiaroT BHUMaHUE Ha HEOOXOIHMMOCTb BBEJIEHHUS PYKOBOISAIIMX IPHUHIIUIIOB,
NO3BOJSIOMMX OaHKaM pacmupsATh uHTerpauuio ESG u npoBOIUTh KOMIUIEKCHYIO
IIPOBEPKY IIPU KPEAUTOBAHUH.

4. BupeHne HHBECTHIMOHHOTO Pa3BHTHA

['ocynapcTBeHHAass HHBECTUITMOHHAS TTOUTHKA OyAEeT HampaBjieHa Ha COJEHCTBUE
YCTOMYMBOMY Pa3BUTHI0O SKOHOMHUKH CTPaHbl IyTEM MPUBJICYECHHS Kau€CTBEHHBIX
WHOCTPAHHBIX U BHYTPEHHUX MHBECTUIMN, U KaK CIEJICTBUE POCT SKOHOMUYECKOUH
AKTUBHOCTHU U JIOXOJIOB HACEJIEHHUSA, B TOM YHCIIe MyTEM CO3/IaHMsI HOBBIX Paboumx
MECT 3a CUET peajiu3allii NUHBECTUIIMOHHBIX MPOEKTOB.

[TonuTrka mpuBJICUYCHNS] THBECTUIINN Oy/IE€T MEPECMOTPEHA C YU4ETOM TpeOOBaHUMN
ESG, rno6anbHOro sJHEPreTHYecKOoro U TEXHOJIOTUYECKOT0 Iepexoa.

Byner paccmoTpeHa BO3MOXKHOCTH 3ajieiicTBoBaHusl nmoTeHnuana MOIIA B
BOIIPOCE NPUBIIEYEHUS] WHBECTULHM, B YaCTHOCTH, IMOCPEACTBOM IOBBILICHUS
MPUBJIEKATEILHOCTH OTE€UECTBEHHBIX MHBECTUI[MOHHBIX MPOEKTOB 32 CUET BHEAPECHUS U
NpUMEHEeHUs K HUM npuHiunoB ESG.

AKIIEHT OyJET Cc/ieJIaH Ha MPUBJICYCHUE YaCTHBIX MHBECTULIUM MMyTeM 00eCIeUeHUs
OaronpuaTHOro "pekuma' WHBECTUIIMOHHOM JESTEIbHOCTH KakK JJISi HHOCTPAHHBIX,
TaK U BHYTPEHHUX UHBECTOPOB.

Peanuzanuss Mep rocyJapCTBEHHON MOIJEPKKU MPEANPUHUMATEIbCTBA U
WHBECTUIINNA, HAITPABJIECHHBIX Ha MOSIBJICHNE HOBBIX YUYACTHUKOB PhIHKA WUJIU YCUJICHUE
KOHKYPEHIIUU MEXK]y CyObEKTaMHu NMPEeANPUHUMATENIbCTBA, OyAE€T OCYLIECTBISITHCS B
paMKax OCHOBHBIX HaIlpaBICHUW TOCYJAPCTBEHHON TMOJUTHUKHA [0 Pa3BUTHUIO
KOHKYPEHIIUH.

['maBHOM 11€7TbI0 THBECTUIIMOHHOM TOJIUTUKH SIBIISIETCSA CO3/IaHKHE OJaronpusTHBIX
YCJIOBUH JJIsl OCYIIECTBJICHUS AESITEILHOCTH HMHOCTPAHHBIX U BHYTPEHHUX UHBECTOPOB
U peanu3allid WHBECTULMOHHBIX IPOEKTOB, HAIMpaBJIEHHBIX Ha oOecreueHue
MOJIEpPHHU3AIIMU, CTPYKTYPHBIX MpeoOpa3oBaHUM M YCTOMYMBBIX TEMIIOB pPOCTa
HAIMOHAJILHON IKOHOMHUKH, CIIOCOOCTBYIOMHNX OOECTICYCHHUIO BBICOKOTO KAadeCTBa
KU3HU HaceJeHusl cTpaHbl. PaboTa B JaHHOM HampaBieHUU OyJET MPOBOJUTHCS C
Y4ETOM HMMEIOIIEr0oCs ChIPHEBOr0 MOTEHIMAIA, KOMIETCHIUH U 3KOHOMHYECKOU
3 PEeKTUBHOCTH.

INocynapcTBo OyAeT NO3TATHO MUHUMH3UPOBATH BOBJICUEHUE OIOJIKETHBIX CPEICTB
B peayn3alliio MPOEeKTOB U CKOHIIEHTpupyeTcsa Ha obecrieueHuu 100% 3¢ dhexTuBHOTO
OCBOCHUS M pPeaN3allly TOCYJapPCTBEHHBIX MHBECTUIIMOHHBIX MPOEKTOB U COJACHCTBUU
peanu3aluy YacTHBIX MHUIMATHB B PaMKaX HAIlMOHAJIBHBIX MPOEKTOB U MPOEKTOB
['4Il.

[Ipu »TOM B mLENSIX COXpPAaHEHUS HATOTOBO-OIOKETHOW CTaOMIBHOCTH
roCy/1apCTBEHHbIE HMHBECTUIIMM TOJIBKO B HCKIIOYHMTEIBHBIX CiIydasx OyayT



HaIpAaBJISATHCS HA BBICOKOTEXHOJOTMYHBIE U KANUTAIOEMKHUE MPOEKThI, TNI€ €CTh
HEJIOCTATOK YaCTHOI'O KamuTajda, U OHM MPEJIojaraloT KaueCTBEHHbIC MHBECTHUIIUM.
Takue wHBeCTUIMH OYIyT HOCHUTH HEIUCKPUMUHAIIMOHHBIN, TOPHU30HTAIbHBIN
XapakKTep.

PabGorta mo ykpemienuro OIarompusSTHON HHBECTHIIMOHHOMW cpenabl OyAeT
HaIlpaBJICHA Ha JIaJbHEWIIIEE TOBBIIIEHUE MPO3PaYHOCTH HHBECTUIIMOHHOM MOJUTHKH,
pa3BUTHE U 3alIUTy CIPaBEMJIUBON KOHKYPEHLMH, YJIYYIIEHUE MSITKOU U TBEpIOH
UHGPACTPYKTYPHI JUIsl HHBECTOPOB, a TAKKE YKPEIJICHHE MAJIOro U CPEAHEro OU3Heca.

B nensx mpuBiieueHus: NOMOJHUTEIBHBIX 00HEMOB MHBECTUIIUN B SKOHOMUKY
CTpaHbl OyAyT MNPUHATBI MEpPbhl MO PAa3BUTHIO aJbTEPHATUBHBIX HCTOYHUKOB
WHBECTHUIINN, YCUJICHUIO POJU 0aHKOBCKOTO CEKTOpa B (PMHAHCUPOBAHUM YKOHOMMUKHU,
Tpanchopmanmu mexanusmon [UII, cokparieHnio TeHEBO YIKOHOMHKH.

B pamkax peanuzaiuu MHBECTHUIIMOHHON MOJUTUKU MPUOPUTET OyAET OTAaH
CO3/IaHUI0 HOBBIX IKCIIOPTOOPUEHTHUPOBAHHBIX U BHICOKOTEXHOJOTMYHBIX MTPOU3BOJICTB
, BCTpPAaUBAHUIO B PETHOHAJIbHBbIC U TJI00aNbHBIC 1ETMOYKH CO3JaHUSI CTOMMOCTH U
MOCTaBOK, OOECHEUYEeHUI0 MPOJOBOJHCTBEHHON 0€30MaCHOCTH U Pa3BUTHUIO
BHYTPEHHETO PhIHKA C yUYE€TOM MPUHITHIX MEXIYHAPOTHBIX 00S13aTEIHCTB.

KiroueBbIMU OpreHTHpaMU ISl TPUBJICYEHUS UHBECTULIMN B HECHIPHEBOW CEKTOP U
0TXOJla OT CHIPHEBOM MOJENM Pa3BUTUSA CTaHYT POCT MPOU3BOJUTENHHOCTU TPYAA,
HapalMBaHue OOBEMOB M TOBBIIICHUE CIOKHOCTHU 3KCIIOPTa, a TAKXKE MOdTarHas
JIOKaau3alus MpoOu3BOJICTB.

[Ipomomxkutcst paboTa Mo MPUBJICYEHUIO MHBECTUIIUNA B CHIPHEBBIE CEKTOPA
SKOHOMHUKHM B OOMEH Ha npedepeHlnu, K MpumMepy, s HEeIPONoab30BaTeIe 3TO
MOTYT OBITh JIbTOTHI JJIs1 Pa3BEJKU U OCBOCHHS HOBBIX MECTOPOKICHUM.

B ropuonoO6siBaroiell NpOMBIIUIEHHOCTH aKLIEHT OyAET CAENaH Ha dKOJOTHYHOE
pa3BUTHE HOBBIX TMepenenoB (Heprexmmus, razomnepepadoTka, HedTEeCepBUCHBIC
YCIIyTH) U MOJEPHU3ALUIO IEUCTBYIOMIMX MMPOU3BOCTB, 00eCIeUeHUE ChIPbEeBOM 0a3bl
JUTSI OTEYECTBEHHBIX MEPEPaOOTINKOB, B T€OJIOTOPA3BEAKE — HA MPUBIICYCHUE YaCTHBIX
WHBECTULIMNA B TIOUCK, Pa3BENIKY U T0ObIYY HEPTH, ra3a, MPUPOJAHOTO OUTyMa, a TaKkKe
TBEPABIX TOJIE3HBIX MCKOMaeMbiX. B »HepreTuke — 3TO TOBBILICHHUE
pecypcoddHEeKTUBHOCTH U Pa3BUTHE HU3KOYTIEPOIHBIX HCTOYHUKOB dHeprun, B AIIK
— Ha pa3BUTHE UHOPACTPYKTYPHI U 00eCleueHne NpoI0BOILCTBEHHON 0€30MacHOCTH
CTpaHbl.

BynyT mpuHSATBI Mepbl MO TapreTUPOBAHHOMY MPUBJICUYEHUIO CTPATETHUECKUX
WHBECTOPOB U (DOPMUPOBAHHUIO HOBBIX IKOCUCTEM B OTPACISIX SKOHOMUKH.

B cekrope ycayr Ka3zaxcran cocpenoTOYMT BHUMAaHHME Ha IMPUBJICUEHUU
WHBECTUIIMA B TOPTOBJIIO, TPAHCTIOPT M JIOTUCTUKY, 3[paBOOXpaHEHNEe, 0Opa30BaHUE,
TYPUCTCKYIO  OTpaciib, HHPOPMAIMOHHO-KOMMYHHUKAIMOHHBIE TEXHOJIOTHH,
KOCMHUYECKYIO0 OTpacib. AKLUEHT B cdepe ycayr OylIer cieilaH Ha pa3BUTHE



HEOOX0UMOM MH(PACTPYKTYphl, COBEPLUICHCTBOBAHNE MHBECTHIIMOHHOTO KJIMMATa,
MOMCK U PEaTM3alfi0 HOBBIX HUHBECTULIMOHHBIX MTPOEKTOB.

[TponomxuTcs pabota Mo peain3aly MPOESKTOB, HAIIPABICHHBIX HAa BHEJIPEHUE
HAUJTy4IIUX JOCTYMHBIX TexHonorut mno cranpapram ODCP Ha neicTBYOMIMX
IPOU3BOJCTBAX, U PA3BUTHUIO "3€JEHBIX" TEXHOJIOTHI, Pa3BUTHIO albTEPHATHUBHBIX
MCTOYHUKOB SHEPTUU, B TOM YHUCJE "3€1€H0r0" BoAOpoaa.

CrumynupoBaHue NPHUBJICYEHUsS MHBECTULHN B "3esieHble" MpOeKThl OyaeT
NPOBOJIUTHCS C YYETOM JOCTHXKEHHUS Leliell ycrohunBoro paszsutusa (L[YP 7 "
Henoporas u uncras sueprus”, {IYP 8 "{octoiinas paboTta u 3xoHOMHUYECKHIT pocT",
LYP 9 "Unaycrpuanuszaius, MHHOBAMU U UHPpacTpykTypa'"), NekapOOHU3aluU U Ha
OCHOBe NpoaBMXeHus npuHuunoB ESG npu peanusanuu npoeKkToB.

OnHMMHU W3 NPHOPUTETHBIX BEKTOPOB JJISI PAa3BUTUS HHBECTUIIMOHHOIO
B3aUMOJICHCTBUS C HHOCTPAHHBIMM MHBECTOPAMU CTaHYT Pa3BUTHUE TPAHCTPAHUYHOTO
MHBECTUIIMOHHOTO coTpyaHudecTBa (Poccus, Y30ekucran, Kurail) u TpaH3UTHOTO
noteHuuana Kazaxcrana.

Hactosimas Konuenuusi opueHTUpoBaHa Ha (OpPMUpPOBAHUE LEIOCTHOU
rOCyJapCTBEHHON WHBECTULMOHHOW IOJUTUKH, CUHXPOHU3UPOBAHHOW C JIPYTUMH
NOJINTUKAMHU, BIUSAIONIMMU Ha pa3BUTHE WHBECTHUIMOHHOTO MOTEHIMANa CTPaHbI, B
paMKax peain3alii TPEX OCHOBHBIX HANPABIICHU:

1) nanbHeiiiee pa3BUTHE UHBECTUIITMOHHON YKOCUCTEMBI;
2) coaeicTBUE POCTY MHBECTUIIMOHHON aKTUBHOCTH YAaCTHOT'O CEKTOPA;
3) pacKkpbITHE MHBECTUIIMOHHOTO MOTEHIIMAJIa SKOHOMHUKH.

B pamkax mepBoro HampaBiieHUss OyQyT pemaTrbcs npoOJieMHBbIE BOIPOCHI,
CBSI3aHHBIE C TOCYJapCTBEHHBIM PETrYJMPOBAaHUEM M YIPaBICHUEM, a TaKKe
HECOBEPILIEHCTBOM ITPABOBOT'0O PETYJIUPOBAHUS NMHBECTULIMOHHOM IESITEIbHOCTH.

Peanuzarnus BToporo HarmpaBieHus OyJeT cliocoOCTBOBATh PEIICHUIO BOIIPOCOB IO
AKTUBU3ALMY TIPUBJICUYCHHUS] HOBBIX MHBECTULIUNA M3 YACTHOTO CEKTOpa, B TOM YHUCIE
IPEOJIOJICHUIO CTPYKTYPHBIX MPOOJIEeM W MOBBIMICHHIO 3(P(HEKTUBHOCTH (DAKTOPOB
IIPOU3BO/ICTBA.

TpeTbe HampaBieHHE ONpeaensieT HeoOXOAUMbIE CHUCTEMHBIE MEpHI IO
JNalbHEUIIEMY PACKPBITHIO HHBECTUIIMOHHOTO TIOTEHI[MAIa YKOHOMUKH.

KitoueBbie 3aauu, OCHOBHbBIE MPUHIUIIBI U MOAXO/bI K peaii3alui OCHOBHBIX
HarnpasieHui KoHnenuuu npeaycMoTpeHsl B pasaene S Hactosuen Konuenmuun.

5. OcHOBHBIE IPHHIUITE K IIOXXO0ABI Pa3BHTHA

NuBecturnmonnas mnonutuka B PecnyOnuke Kazaxcrane coxpaHut
IPEEMCTBEHHOCTh U OYJI€T OCHOBBIBATHCSI HA COOJIFOJICHUY CIEAYIONTUX TPUHITUTIOB:
BEPXOBEHCTBO 3aKOHA — HUKTO HE MOXKET OBITh BBIIIE 3aKOHA, TOCYIaPCTBCHHBIC
OpraHbl, YAHOBHUKHU U UHBECTOPBI PaBHBI MEPE] 3aKOHOM;



CIPABEMJINBOCTh U PABEHCTBO — CTENEHb T'OCYAAPCTBEHHOIO CTUMYJIMPOBAHMS IS
BCEX MHBECTOPOB OYJIET 3aBUCETh OT IEHHOCTH MHBECTHUIINH;

BEJlyIIasl pOJIb YACTHOTO CEKTOPA — AKTUBHOE MTPUBJICYEHUE YACTHBIX UCTOUHHUKOB
(UMHAaHCUPOBAHUS 3a CYET PACUIMPEHUS MEXaHW3MOB M MPAKTUKH MPUBICYEHUS
YaCTHOT'O KanmuTajnaa, 0COOEHHO MaJIOTO U CPEHEro OU3Heca;

[[EJICHANPaBJIC€HHOCTh — KOHIICHTpAlMsl HAa TPHUBJICYEHUE Kaue€CTBEHHBIX
MHBECTHUIIMI B pa3BUTHE JACHCTBYIOIIMX U CO3JaHUE HOBBIX KOHKYPEHTOCIIOCOOHBIX
IIPOU3BOJICTB TOBApOB U YCIIYT;

COTPYAHUYECTBO M OOpaTHasi CBSI3b — CUCTEMHOE U TOUYEYHOE B3aMMOBBITOJHOE
B3aMMOJICCTBHE C NHBECTOPAMU IIyTEM ITOCTOSIHHOTO JIUAJIOra;

000CHOBAaHHOCTh U 3()PEKTUBHOCTh — COIHMATBHO-DPKOHOMUYECKAS
11€J1IeCO00Pa3HOCTh MPUHUMAEMBIX PEIICHMIA;

CUCTEMHOCTh M COaIaHCUPOBAHHOCTh — (OPMHUpPOBAHHUE U pPeaU3aLUSL
MHBECTUI[MOHHOW MOJUTUKU B COOTBETCTBHM C IrOCYJAPCTBEHHBIMU MHTEpPECAMU U
y4eTOM CHenu(UKU peTHOHAIIBHOTO U OTPACIEBOTO Pa3BUTHS;

IJIACHOCTh (OTKPBITOCTh) — OTKPBITHIM TOCTYN K HHPOpMauuu o GOpMUPOBaAHUHU U
peanu3anuy rocy1apCTBEHHON WHBECTULMOHHON IOJIUTUKM HA BCEX CTANMAX €€
peanu3anuu;

ESG — npuBnedeHre HHBECTULIHNA B CEKTOPA, MPUIAEPKUBAIOIINECS MPUHIIMIIOB
COI[MAJIBHOTO OTBETCTBEHHOI'0 HWHBECTHUPOBAHMS (OTBETCTBEHHOCTh TIEpe]
OKpY>Karolen cpesioi, coluaabHasi OTBETCTBEHHOCTh, BHICOKOE KAUECTBO YIIPABIICHMUS)
5

"3eneHast 5JKOHOMUKA' — MTOATAITHBIA MEPEXO0] Ha "3€JEHBIM POCT" YKOHOMHUKH U
IPOMBIIICHHOCTH, OCHOBAaHHBIM Ha NPUBJICYCHUM HMHBECTULUUNA B MIPOEKTHI C
UCII0JIb30BaHUEM HaMOO0JIEEe SKOJIOTMUHBIX U YCTOWYUBBIX TEXHOJIOTHIA;

MOHUTOPHHT U OLIEHKA — ITOCTOSIHHOE OTCJIEKUBAHKUE U YIIPABICHUE CUTyalUEH B
npoliecce peaau3aliil MHBECTULMOHHON MOJUTUKH, OLEHKA ee d(PPEeKTUBHOCTH Ha
CUCTEMHOI OCHOBE, BO3MOXHOCTh KOPPEKTUPOBKHU Kypca.

B cootBercTBuu ¢ HarmonanbHubiM miianoM pa3Butusi PecnyOnuku Kazaxcran go
2025 roma HMpUHLMNHUAIBHBIM H3MEHeHHeM K 2025 roay cTaHeT mnepexoj] OT
JOMUHUPYIOIIEH POJIM TOCYIapPCTBEHHOTO CEKTOpa K CO3JaHUI0 KOHKYPEHTHON Cpeibl
U 3((HEKTUBHOMY MPUBICYEHUIO YACTHBIX MHBECTULIMI B 3KOHOMHUKY, OCOOCHHO B
BBICOKOTEXHOJIOTMYHBIE TPOU3BOJICTBA.

3anoxeHHble B KoHienuuu BuieHue, TPUHIUIBI U TOAXObl HAllPaBJIEHbI HA POCT
HPKOHOMUYECKOM aKTUBHOCTHU U JOXOJI0B HACEJICHUS 3a CUeT peanu3aunu 3¢ HeKTUBHON
WHBECTUIIMOHHOW MOJUTUKHU, B TOM YHCJIE MMYyTEM CO3JaHUSl HOBBIX padO4YMX MECT B
paMKax peain3alii THBECTULMOHHBIX TPOEKTOB.

KoHueniust HOCUT MEKBEIOMCTBEHHBIN U MEXOTPACIIEBOI XapaKTep, ee KItoueBas
pOJIb 3aKIIIOYAETCS B CO3JAaHUU II€JIOCTHOM CHUCTEMBI OPHEHTHUPOB M MOAXOJI0B B



00J1aCTH MHBECTUIIMOHHOW MOJIUTUKA U KOOPAMHAIIMU TOCYJAPCTBEHHBIX U YACTHBIX
OpraHU3allyii 10 ee pealn3ali C Y4eTOM OTPaCI€BON U peruOHAIbHON CrIeIM(UKH.

B 5T0# CBA3M ycuileHME NPEANPUHUMATEIBCKON MHULMATUBBI U MOTEHLIHUAJA
oteyectBeHHOTO MCII B 00nacTv MHBECTUIIMH, Pa3roCcy/1apCTBICHUE YKOHOMUKU U
pa3BUTHE KOHKYPEHIUM, CHUXXECHUE aJMHUHUCTPATUBHON HArpy3kM Ha Ou3HeEC,
MOBBIIICHUE TOCTYMHOCTH (DUHAHCUPOBAHUS U Pa3BUTHUE TOPTOBJIU B IIEJIOM OYIyT
obecreyeHbl B paMKax peanu3anuu HalmoHaibHOrO MPOEKTa MO PA3BUTHIO
npeanpuauMarenbcTsa Ha 2021-2025 rojsl.

Ha pemienue cTpyKTypHBIX BOIPOCOB U IpoOiieM (PakTopoB MPOU3BOACTBA,
BKJIIOYAs yCTapeBaHUE OCHOBHBIX (OHIOB, pa3BUTHE MPOU3BOJCTBEHHOMN
UHQPACTPYKTYphl,  HU3KYID  KPUTHYECKYID  MacCy  HHAYCTpPUAIbHBIX
npeAnpuHUMaTeNed W HEJOCTaTOYHyI IudpoBu3anuio B oOpadaThIBaronien
NPOMBIIIEHHOCTH, HamnpabieH HamnuoHanbHbIE  OpoekT "YCTOWUMBBIN
SKOHOMMYECKUU POCT, HAMPABJICHHBIN Ha MOBBIIIEHHUE OJAr0OCOCTOSIHUSI Ka3aXCTaHIIEB'
Ha 2021-2025 ronrl.

Bornpocsl HexBaTkH KBaNU(DUIIMPOBAHHON paboyeil cuiibl OyIyT pelaThes 3a CUET

'

peanu3anuu HammonansHoro npoekrta "KadectBeHHOe oOpazoBanue "OOpa3zoBaHHAS
Haruda' Ha 2021-2025 roasl.

[Tpu sTOoM, B 11€7151X 0O€ECIIeueHNs HAMPaBICHHOCTH WHBECTUITMOHHON MMOJTUTUKU H
cOaTaHCUPOBAHHOCTH TMOAXOJOB C YYETOB BKJaJa Ka)XIOW OTpaciu U CEKTopa B
pa3BUTHE YKOHOMHUKH TJIABHBIM aKIIEHT OyJET clieJlaH Ha MPUBJICUCHUE UHBECTUIINI B
00pabaThIBAIONIYIO MPOMBIIIIIEHHOCTD.

B coorBerctBUM co ctatheit 26 3akona PecnyOnuku Kazaxcran "O
IMPOMBINIIJICHHON TMOJIMTUKE", B IEIAX oOecledeHruss KOHKYPEHTOCIIOCOOHOCTHU
00pabarbIBarolle MPOMBIIIIIEHHOCTA paboTa MO MPHUBJICUCHUIO WHBECTULIMUN OyaeT
IPOBOJUTHLCS COTIIACHO TIEPEUHIO MPUOPUTETHBIX TOBAPOB, KOTOPHIH pa3pabaThIiBaeTCs
U yTBEPXKIACTCS YIOJHOMOYEHHBIM OpPTaHOM B 00JIACTU TOCYJIapCTBEHHOTO
CTUMYJIUPOBAHUS MPOMBIIICHHOCTH.

Taxxe OynyT oOecriedeHbl MOATOTOBKAa MHBECTHIIMOHHBIX MPEIOKEHUN U
NpOAKTUBHAs TOYEYHAs padoTa C MOTCHIUAIbHBIMU MHBECTOPAMHU IO HUIIEBBIM
IpPOEKTaM, B T.Y. B ChIPbEBOM CEKTOPE U yCIyraxX, ¢ MOATAIHOM JIOKaJu3alHeH,
pa3BUTHUEM YCIYyT MUPOBOTO Kjlacca, TpaHC(HEPTOM TEXHOJIOTUN U KOMIIETEHITUH.

Takum 0Opa3om, ¢ ydeTOM aHaau3a TEKyIIeH CUTyalluu, TII00ATbHBIX TPEHIOB U
3ajokeHHoro B KOHIENuuu BUIACHUS WHBECTHUIIMOHHOTO PAa3BUTHS U OCHOBHBIX
NPUHIUIOB JUISl JOCTHKEHHSI MOCTABICHHOM I€IM MPEeANoiaraeTcs peajin3amus
CIEAYIOIIUX 3a7a4 [0 TPEM HANPABJICHUSIM:

Hampasnernwe 1. [lampHeiimee pa3BUTHE HHBECTHIIMOHHOM SKOCHCTEMBI

1. Ykperenue 61aronpusTHON HHBECTUIIMOHHOM Cpeibl



B nensx coxpanenus u yBenndeHus BasioBoro nmpuroka [ B 3xoHOMUKY CTpaHbI
, a Takxke O0OecrmeYeHUss MaKCHUMaJbHO TPUBJICKATCIbHBIX YCIOBUMA IS
WHBECTUPOBAHUS W BeJeHUsI OM3Heca Ha Tepputopun Pecnybnuku Kaszaxcran Oymaer
IIPOBE/ICHA PEBH3US COTJIANIEHWA O B3aWMMHOW 3aIlUTE W TOOUIPCHUU WHBECTHIIHH,
HaIpaBJICHHAsT Ha WX aJaNTalydi0 K TJIOO0AThHBIM W PETHOHAIBHBIM TCHIACHITUSM
MupoBbix oTokoB TN, a Takke padoTa o paTuduKaym UMEIOLUXCS COrIAIICHUN.

B pamkax magpHEHIEro COBEpIIEHCTBOBAHNS WHCTUTYITMOHAIBHBIX MEXaHU3MOB
0 MPUBJICYCHUIO, COMPOBOXKJICHUIO W TOJAJEPKKE HMHBECTOPOB BHHMaHUE OyneT
yAEIIEHO OTIEPATUBHOMY YPETYIUPOBAHUIO HHBECTHIIMOHHBIX CITIOPOB C COOJI0OIEHUEM
MEXTYHApPOIHBIX CTaHIaPTOB BEPXOBEHCTBA 3aKOHA, B TOM YHCJIE OyAyT BHIPAOOTaHbI
NPEIJIOKEHHUST IO YIYYIICHHIO CHCTEMBbl YPETYJUPOBAaHHS W pa3pelicHUs
WHBECTUIIMOHHBIX CIIOPOB B CYJCOHOM MOPS/IKE Ha OCHOBE aHAIM3a KAa3aXCTaHCKOW U
MEXTYHApPOIHON MPAKTUKHU, & TAK)KE OpraHU3alliuy MePUOIUIECKOro pacCMOTPEHUS Ha
ypoBHe [IpaBuTenncTBa MPoOIEMHBIX BOIIPOCOB KIIFOUEBBIX HHOCTPAHHBIX HHBECTOPOB
B IEJISX UX Pa3pelIeHHs ¢ COONIOACHUEM TOCYAapCTBEHHBIX MHTEpecoB PecnyOnuku
Kazaxcran, a Takke 3aKOHHBIX TIPAB ¥ JICJIOBBIX HHTEPECOB HHBECTOPOB.

Bo u30exanrne BOBHUKHOBEHHUS CIIOPOB MEKy MHBECTOPAMH U TOCYJAapCTBOM B
00J1aCTH MPAKTUKUA MPUMEHEHHUS HAJIOTOBOT'O M TaMO>KCHHOTO 3aKOHOJATENbCTBa Ha
UH()OPMAITMOHHBIX pecypcax OpPraHOB HAJOTOBBIX CIYKO OyJIeT MNpOJ0IKEHO
oOecrieueHre pa3MeNIeHUs] Pa3bICHUTENIbHBIX PYKOBOJICTB W/WIM UH(OPMAIMOHHBIX
MaTepuajgoB IO EIWHOMY TOJKOBAHWIO HOPM HAJIOTOBOTO W TaMOXXEHHOTO
3aKOHO/IATENIbCTBA, (POPMUPYIOIIETO €IUHBIN MOJX0J] MPU MPABONPUMEHUTEIHLHON
TIPAKTHKE.

B nensx pacimmpenus 1e10BbIX KOHTAKTOB € 3apyO0eKHBIM OM3HEC-COOOIIECTBOM U
YCWJICHHSI MOOMIIBHOCTH MHOCTPAHHBIX HHBECTOPOB MPUHSATHI KOMIUICKCHBIC MEPHI 110
JaJbHEUIIEMy YMOPOIICHUI0O BHU30BOTO W MUTPAIMOHHOTO PEXUMa, BKIIOYAs
YIPOIICHUE MPOIEAYP TMOTYyICHHS ISTOBBIX BU3 C MPOIJICHHBIM CPOKOM JICHCTBHS.

Ha Bcex ypoBHSIX TOCYJapCTBEHHOTO yIpaBieHUs OyIyT MOpabOTaHBI MEPHI 11O
PACHIMPEHUIO CIIYKEOHBIX MOJTHOMOYUM U JIMYHON OTBETCTBEHHOCTH JOJIKHOCTHBIX
JUIl, OTBETCTBEHHBIX 3a TPHUBJICUCHHE W yjAepkaHWe WHBecTUlmid. [lpum sTOM
KOOpJUHAIMs OyIeT COXPaHATHCA 3a LIEHTPAIbHBIMU I'OCYIaPCTBEHHBIMHU OPraHAMH.

bynyt BwIpaboTaHBl KOHIENITyaJdbHBIE PEKOMEHIAIMU IS MECTHBIX
UCIIOJIHUTENLHBIX OPTaHOB B 4acTH o0OecreueHns OJaronpusaTHOrO HHBECTUIIMOHHOTO
KJIMMaTa B perMoHaX, HalpaBJIeHHbIC HAa 00€CIICUeHNE PABHBIX U JOCTYITHBIX YCIOBHUI
JUTSI 3AIUTHI TIPaB UHBECTOPOB, MOBBIIMIECHUS MTPO3PAYHOCTH CUCTEMBI UX TapaHTHH U
NOJJIEPXKKH, a TAK)KE YCOBEPIICHCTBOBAHbBI IMAJIOTOBbIE TUIOIIAJKU U MEXAHU3MBI JIJIS
3¢ (HEeKTUBHOTO B3aUMOCHCTBUS C MHBECTOPAMH B IIEJISTX CUCTEMHOTO M OTIEPATUBHOTO
pearupoBaHus Ha UX JKaJIOOBbI.



B nensix coBepiiieHCTBOBaHUS B3aMMOJICUCTBUSI C UHBECTOPAMU OYIyT MPUHSITHI
MEphbI 10 MOBBIMIEHUIO MPO(HECCUOHANTBHBIX KOMIETEHIIUM B 00JIACTH MPUBJICYCHUS U
yAEpKaHUSI WHBECTULUM IS BCEX COTPYJIHHKOB TOCYIApCTBEHHBIX OpPraHoB U
OpraHu3alluii, 3a/IeCTBOBAHHBIX B IIPOLIECCE Peain3al[ii MHBECTULIMOHHOM MOIUTUKA
U paboTe C MHBECTOPAMHU.

JlanHbie Mepbl OyAyT CIOCOOCTBOBATH YBEIMYEHHUIO MPUTOKA MHBECTUIIMN B
pEeTHOHBI, JAajbHEUIIEMY Pa3BUTHUI0 HWHBECTUIIMOHHON UHQPPACTPYKTYpHl U
YKPEIUIEHUIO KaHAJI0B KOMMYHHUKALMI MEXJIy HHBECTOPAMH WU PETrMOHAIbHBIMU
opraHamu BJIacTH.

B pamkax ynaydmeHus TOProBOM JIOTUCTUKH U Pa3BUTHA
MPOU3BOJICTBEHHO-COBITOBBIX CBSI3€M MEXJy HWHOCTPAHHBIMM HMHBECTOPAMH U
OTE€YECTBEHHBIMU KOMIAHHMSIMM Ha HAIlMOHAJIbHOM WHBECTUIIMOHHOM TMOpTalie
invest.gov.kz mpoaoKUTCS BeleHHE OOIENOCTYMHOTO MEPEeUHs] OTECYECTBEHHBIX
NOCTAaBUIMKOB, OCYIIECTBISIOMIMX MPOU3BOACTBO M MOCTABKY BBICOKOKAYECTBEHHOM
IPOYKIMHU (TOBapOB, pabOT U yCIIYT), B IEJIAX 3aKII0YSHUS COTIAIICHUI O CEpBUCHOMN
NOJJIEPKKE WHOCTPaHHBIX UHBECTOPOB no BBICTpAUBaHUIO
POU3BOJICTBEHHO-COBITOBBIX CBSI3€M C MECTHBIMM KOMIIAHUAMHU. B  1emsx
obecnieueHust YPGEeKTUBHOCTU U MPO3PAUYHOCTH Tpoliecca JTaHHBIM MepeueHb OyaeT
dbopMHUpOBATHCS C IPUBJICUCHUEM TPE/ICTABUTEINIEH OTPACIIEBBIX U OM3HEC-acCOIUaIIun
, OOIIIECTBEHHBIX OpraHM3alMi W TpakJIaHCKOTo odimiectBa. Kpome Toro, B memsx
MaKCUMaJIbHOI'O OXBaTa 3aKa3aMH OTEYECTBEHHBIX IPOM3BOJAUTENEH YKa3aHHbBIN
nepeueHb OyJeT NyOJIUMKOBAaThCS B OTKPHITOM JOCTyNe Ha O(QUIHATbHBIX
UTEPHET-PECYpCax rOCyAapCTBEHHBIX OPraHOB, OpPraHU3alllid, a TaAKXe HAI[MOHAJIbHOM
MHBECTUIIMOHHOM IopTaie invest.gov.kz.

JIns OLIEeHKM pe3yJbTaTUBHOCTH MEp, HANpaBIEHHBIX Ha oOecreyeHue
WHBECTHIIMOHHOW TMPUBIICKATEIHLHOCTH, Ha €XKETOJHOM OCHOBE OyJET MPOBOIUTHCA
MOHUTOPUHT MHBECTUIIMOHHOTO KJIMMAaTa B peruoHax. Ha ocHoBe aHanu3a U OLEHKH
MOJIYYEHHON MH(pOpManuu Mo Mepe HeoOXOAUMOCTH OyAyT MPUHUMATHCS MEPHI 110
COBEPILIEHCTBOBAHUIO IIPOBOAMMON B perHoHaX pabOThl B JAHHOM HaIPaBJICHUH.

OnHUMU U3 OCHOBHBIX 0apbepoB MPUBJICUCHUS MHBECTULHI B AKOHOMUKY
Kazaxcrana gBisitoTcs MeUieHHbIE M KpaliHe (opMalii30BaHHBIE OIOPOKpaTHYECKHE
Opoueaypbl Ha BCEX JTamax IMpolecca NPUBICYEHUS W aJMUHUCTpPATHUBHAS
3aperyIupoOBaHHOCTb.

B 37011 cBsA3M OyeT npoBeaeH MOAPOOHBIN aHaM3 HOPMATUBHBIX MTPABOBBIX aKTOB
Ha TIpeIMET BBISBICHUS IyONMUPYyOMUX (YHKIUN, HW3IHITHUX TPOIECCOB,
YCWJIMBAIOUIUX OIOPOKPATU3ALIMIO MPOLECCa TPUBJICUCHUS UHBECTHUIIHH.

Takxe OyAyT NPUHSATHI MEPbI MO MO3TATHOMY IMEPEBOAY MpOoliecca MOTyYeHUs
pa3peluTeNbHbIX/yBEJOMUTENBHBIX JOKYMEHTOB B OHJIailH-(OpMaT, B TOM YHUCIE
CyOBEKTaMH €CTECTBEHHBIX MOHOIIOIHIA.



OTtaenbHO OyayT BHIPaOOTAHBI MPEIJIOKEHUS TI0 YIPOIICHUIO TPOIEAYP BbIIaUN
pa3peuIuTeNIbHBIX U HUHBIX JOKYMEHTOB [IJIi HMHBECTOPOB (COKpaIlleHHE CPOKOB,
ONITHMU3AIUSA MIPOIIEAYP), OCOOEHHO Ha MECTHOM ypPOBHE.

ByayT npuHSTBL Mepbl MO OTBOJY HOBBIX 3€MEJbHBIX YYaCTKOB JJIs
WHBECTUIIMOHHBIX HYXJ, B TOM YHUCJE MyTEM BBIABICHHUS U U3BATUS 3€MEIbHBIX
Y4acTKOB, HE UCIOJIb3yEMbIX M0 HA3HAYEHUIO U HE OCBOCHHBIX JIMOO MCIOJIb3yEMBIX C
HapyLIeHuEM 3aKkoHoaaTenbcTBa Peciyonuku Kazaxcran.

KiroueBbIM 371€MEHTOM HH(PPACTPYKTYPHI MO CTHUMYJIMPOBAHUIO MPUTOKA
WHBECTULIMI B peTMOHBI OcTaHyTcst CO3.

Ha 0a3e cnenmanbHBIX SKOHOMHUYECKMX M WHIYCTPUAIBHBIX 30H OyIyT
nmpopaboTaHbl MEPHI MO O00ECIEUCHUI0 MHBECTOPOB TOTOBBIMHU MPOU3BOICTBEHHBIMU
miomaakamMu 1o Ttuny ready-built factor B memsix comeMcTBUS CHHKEHUIO
KaUTaIbHBIX 3aTpaT UHBECTOPOB U YCKOPEHUS MPUHITUS NHBECTULIMOHHBIX PEIICHH.

Taxxe OyayT mepecMOTpeHa TeKyllas CHCTEMa JbroT U npedepeHnu s
WHBECTOPOB B IEJISIX MOBBIIICHUS WX 3P(HEKTUBHOCTH U pa3pab0oTaH HOBBIM MEXaHU3M
roCyAapCTBEHHOM MOIIEPKKHU.

B 1iesiom mipu B3auMOJEHCTBUM C MHBECTOPAMH OYIyT 0OECTICYeHBI BHITIOJHEHUE
MPUHIIAIIOB CIPABEIMBOCTH U PABHOIIPABHUSI, 3aIIUTa OT SKCIPOIPHUAIUH.

2. CopeiicTBUE Pa3BUTHIO OJATONPUATHOTO WHBECTHIIMOHHOTO MMHUJIKA MTyTEM
COBEpILICHCTBOBAHUSA  HHPOPMALMOHHO-KOMMYHHUKAIMOHHOW  TMOJJIEPKKHU
WHBECTUIIMOHHOM JESTEIbHOCTH

OCHOBOI1 COBEPIIEHCTBOBAHUSI MHBECTUIIMOHHOTO KJIMMAaTa CTPaHbl SBIISIIOTCS
MOBBIIIEHUE YPOBHS MPO3PAYHOCTH peAU3aALUN UHBECTUIIMOHHOW JEATEIIbHOCTH U
co37laHue JJi Hee OJIaronpusiTHBIX YCIOBHM. Y CHEMHOCTh JAHHOM 3a]ja4i BO MHOTOM
3aKJII0YaeTcsl B O00ECIEUEHHH OCBEJOMIJIEHHOCTH CTEUKXOJIIEPOB O MPOBOAMMBIX
pedopmax u mpoaBMKeHNH nMuU KA Ka3axcrana Ha MUPOBOI apeHe.

B nensix manbHe#ero copepuieHCTBOBaHUS MHHOPMAIIMOHHON MOIJIEPKKU OyAeT
NPOJAOJDKEHO MPOJBUKEHUE HHBECTULIMOHHOTO uMHmka Pecnybnuku Kazaxcrtan
NyTEM MEIUNHOIO OCBEUICHHUS WM MPOABHKEHHUS IMPOBOJMMBIX WHBECTHULHOHHBIX
MEpOMPUATUN O MPUBJICYECHUIO MHBECTULMI M MHBECTUIMOHHBIX BO3MOXXHOCTEU
PecniyOonuku Kazaxctan B KpyMmHBIX 3apyOeKHBIX U/WIIH PECyOIUKaHCKUX CPElICTBAaX
MaccoBOM UHGOPMAITUH.

B nensax ocymiectBienrs HHPOPMAIIMOHHON MOAIEPKKH HA IEHTPATHLHOM YPOBHE
OPOJOJKUTCS paboTa MO MNPOJABMIKEHUIO HAIMOHAIBHOTO HWHBECTHIIMOHHOTO
UHTEpHET-TIopTaia www.invest.gov.kz nius wHBECTOpPOB B IeNsIX MX oOecTedeHUs
AKKyMYJIMPOBAHHOW HH(pOpManMed O KOHKYPEHTHBIX MNPEUMYIECTBAX PETUOHOB,
00BEKTaxX WHBECTUIIMOHHON MHPPACTPYKTYPHI, OM3HEC-UHUITNATUBAX, TICPCTIEKTUBHBIX
WHBECTUIMOHHBIX MPOEKTaX.



[IpaBuUTENBCTBOM Ha €XKETOJHOM OCHOBE HE MO3JHEE | MIOHA OTYETHOTO roja
oyner ¢dopmupoBarbcs W HampaBisaThesa IIpesuaenty PecnyOnuxku Kazaxcran
HannonanbHbiil AOKIaA IO MHBECTUIUSAM, BKIIFOYAIOIIWNA aHAIN3 MUPOBBIX TPEHIOB U
TEKYIIHE Pe3yJbTaThl pabOThl IO MPUBJICUCHUIO WHBECTUIIUN B CTpaHe, Pe3yJIbTaThl
WHBECTUIIMOHHOTO PEUTHHIra PErMOHOB, a TAKXKE CHUCTEMHBIE MPEII0KEHUS IO
JanbHeIeMy yJIyqlIeHuI0 THBECTUIIMOHHOTO KinMarta B PeciyOnmke Kazaxcran.

YnonHoMO4YeHHBIH OpraH B o00JIaCTH peanu3aluu rocydapCTBEHHOU
WHBECTUIIMOHHOW TOJIMTUKYA U HAI[MOHAJIbHAS KOMIAHWSA B 00JIACTH MPUBJICUYCHUS
WHBECTUIIMNA TMPOJOKAT MPUACPKUBATHCS MPOAKTUBHOTO MOJX0jJa B paboTe C
WHBECTOPAMH, B TOM YHCJIE TOCPEICTBOM YUYaCTHsI/OpTaHM3alUM U TPE3CHTAIUU
WHBECTUIIMOHHBIX BO3MOXKHOCTe PecnyOnuku KaszaxcTtaHa Ha WHBECTHUIIMOHHBIX
MeponpusTUsIX (PopyMbl, KPYTJIbIe CTONBI, BHICTABKH, KOH(DEPEHINHN, CEMUHAPHI U
npyrue) B Pecniybnuke Kazaxcran u/umnu 3a pyoexom.

Takxe TpOJOKUTCS pabdoTa MO COMPOBOXKICHUIO Jeieraluil/ BU3UTOB
WHBECTOPOB B paMKaxX H3YYECHUS HWHBECTUIMOHHBIX IUIOMIAI0K, HPOBEACHHUS
NEPEroBOPOB C TOCYJAPCTBEHHBIMU OpraHaMy, MECTHBIMU MCIOJIHUTEIbHBIMU
opraHam, a TaKKe MOTEeHIMaIbHBIMU Ou3Hec-mapTHepamu B Pecrybnuke Kazaxcran.

B pamkax paGoThl TpeXypOBHEBOW CHUCTEMbl MPUBJICYEHHUS HHBECTHUIIUM
MPOJIOKUTCS Pealn3alus CTPAaHOBBIX MHBECTUIIMOHHBIX TPOTPAMM.

BynyT moaroraBiaumBathCcsi 0030phl MO MPUOPUTETHBIM OTPACISIM U TOBapam/
TOBapHbIM TpyIaM B COOTBETCTBUU C MEXKIYHAPOJIHBIMU CTaHIAAPTAMHU JJIs
JNaTbHEUIIEro TApreTupOBaHNsI HHBECTOPOB.

3. ®opmupoBaHue OJArONPUATHOTO MHBECTUIIMOHHOTO UMUJKA MOCPEICTBOM
BHepeHus/cobmonenus ESG npuHuumos

B Hacrosimiee Bpemsi ri100aibHBIM PBIHOK KamuTajda MEePEOPUCHTUPYET
WHBECTHIIMOHHBIE TIOTOKHM B  CEKTOPa/MPOU3BOJICTBA/KOMIAHUH, KOTOPHIC
OTBETCTBEHHO IMOJXOASAT K BOIPOCAM SKOJOTHH, OOIIECTBa M KOPIOPATHUBHOTO
yIpaBJICHUS U HalEJICHbl HA SIBHO IMOJOKUTEIbHBIE SKOJOTUYECKUE U COIMAIbHbIC
pe3ynbpTarbl. OTKa3 OT yuyeTa noBecTkH BonpocoB ESG — oueBHIHBIN MyTh K 3aKPBITHIO
PBIHKOB KamnuTaja Kak B CPEAHECPOUYHOM, TaK U JOJITOCPOUHON MEPCIEKTUBE B 1IEJIOM
JUISl CTPaHbl U OTJAEIbHBIX KOMITAHUM.

B pamkax manHOro HarmpaBlieHUsI OyIyT MPOBECHBI IITyOOKUN aHallu3 U OIEHKA
JAYyYIIUX  MEXKIYHApoAHBIX mpakTuk ESG, uyrto mo3Boautr chopMuUpoOBaThH
COOTBETCTBYIOIINE PEKOMEHAAIMU U MPEIJIOKEHUS MO MX aJanTallud K yCIOBUSIM
Kazaxcrana.

byner mpopabGoran Bompoc BHenpeHus npuninunoB ESG B cucremy
roCy/IapCTBEHHOI'O TUIAHUPOBAHUSI, TaK KaK HecoOmtoaeHne npuHuunos ESG moxer
IIPUBECTHU K HEJOMOIYUYEHUI0 PUHAHCUPOBAHMSL.



Bynyt paspabortansl TpeOoBaHUs (C yUETOM MEXJIyHapOJHBIX CTaHIApTOB) K
nyOJUYHBIM KOMOAHUAM (JTUCTUHTYEMBIM/IPEICTABISIIONUM MyOJUYHBbIN HHTEpec/
BXOJAIIMM B KBa3UTOCYJApCTBEHHBIH CEKTOpP) MO 00A3aTENbHOCTH MyOIUKALNH
OTYETHOCTH 00 YCTOMYMBOM pa3BUTUM IO BOIMPOCAM YIPABICHUS MEPCOHAIOM (
comuanbHas cdepa), oxpaHbl OKpyXKawIleh cpenbl (d9Konoruydeckas cdepa) u
KOpHOpaTUBHOTO yrpasieHus. [Ipu 3ToM ¢ nienbio oxBara Bcero OuzHeca Kazaxcrana
OyIyT pa3paboTaHbl METOJUYECKHE PEKOMEHAAIMU U PYKOBOJCTBA IO PACKPBITHIO
uH(popMalMU O CTENEeHH MojBepxKeHHOCTH puckaM ESG, a Ttaxxe mnpouenype
BBISIBJICHUS, OLICHKU BIMSHUS U YIIPABICHUS STUMU PUCKAMU ISl BCEX KOMIIAHUH, 4TO
MO3BOJIUT BCEM KOMIIAHHUSM ONpPEAENATh ciadble CTOPOHBI U BbIpabaThIBaTh
KOHTPMEPHI.

JlaHHbIE MEpBI O3BOJIAT CTUMYJIMPOBATH KOMIIAHUH K TOBBILIEHUIO IPO3PAYHOCTH
pe3yJIbTaTOB BO3ACHCTBUS UX JEATEIBHOCTH Ha JKOJIOTHI0O U couuyM. Crexyer
OTMETHUTb, YTO PACKPHITUE UHPOPMALIUU B 00JIACTH YCTOMYMBOIO PAa3BUTHUS IOMOTaeT
JEMOHCTPUPOBATH MPO3PAYHOCTh U YPHEKTUBHOCTH YIPABICHYECKHUX MPOIIECCOB, YTO
co3gaeT OJaronpusTHbIE YCIOBUS IJIsl IPUBJICUECHHUSI TOJITOCPOYHBIX PECYPCOB.

JJis 4aCTHBIX U UHCTUTYIMOHAJIBHBIX HHBECTOPOB IIPElyCMaTpUBAETCs pa3paboTKa
pPEKOMEHJalMi 110 BHEAPEHUIO €JUHBIX KPUTEPUEB OTBETCTBEHHOI'O MHBECTUPOBAHMUS (
pEKOMEHAAUMU [0 peanu3aluy MPHUHIUMIOB OTBETCTBEHHOIO WHBECTUPOBAHHS).
Enunbie xputepun no3BosAt onpeaenarh noroku ESG unBectupoBanus. [Ipumenss
JAHHBIE MPUHLMUIIBI, THBECTOPHI MOT'YT M30€KaTh KOMIIAHUW, AESITEIBHOCTh KOTOPBIX
CBsI3aHa C 9KOJOTMYECKUMH PUCKAMH U KPYITHBIMU JCHEKHBIMU MTOTEPSIMH.

Takxe ¢ 1enpl0 CTUMYJIUpPOBaHHUS BHenpeHus npuHuunos ESG Oyayt
pa3palboTaHbl pa3IMyuHble HApaBICHUS NOJICPKKU JUIsl KOMIAHHUM, Y KOTOpbIX Oyner
Bepuuuupoana uHterpauuss ESG NpUHIMIIOB B TEKYIIYIO JEATEIbHOCTb U
CTPATETUIO Pa3BUTHS.

BynyT nOpuHSATBL Mepbl MO Pa3BUTHI0O HMHCTPYMEHTOB YCTOWYHUBOIO
dbuHaHCHpOBaHUA, BKIIOYas "3e1eHoe" (pMHAHCHPOBAHWE, OTBECUAIOIIUX MPUHIIAIIAM
ESG.

Hampasneraune 2. ConmeiicTBHE POCTY HHBECTHIIHOHHOW AKTHBHOCTH 9aCTHOI'O
ceKTopa

B nensx ganbHeiero BOBJI€UEHU U PACUIMPEHUS YUacTHsl YACTHOTO CEKTOpa B
MHBECTULIMOHHOW JESATENbHOCTU OyAyT BbIpaOOTaHBI MPEJIOKEHUS MO Pa3BUTHUIO
BEHUYpPHOTO (pMHaHCUPOBaHUs, (POPMHUPOBATHCS HOBbIE NMHBECTULIMOHHBIE NHUIIMATUBBI
, B TOM YHCJIE C PETHOHOB.

Ha nanuoHanbHOM MHBECTMLIMOHHOM mopTane invest.gov.kz u BeO-caiiTax
rOCyJlapCTBEHHBIX OPTaHOB M OpPTraHU3alMil Ha TMOCTOAHHOM OCHOBE OyaeT
nyOJIMKOBAThCSl CIUCOK/0a3a peaju3yeMblX U IUIAHUPYEMBIX WHBECTUIIMOHHBIX
IPOEKTOB, a TAK)KE MPOEKTOB, HYKAAOIINXCS B MHBECTULUAX.



Kpome Toro, jisi HHOCTpAHHBIX YACTHBIX WHBECTOPOB OyAET MPOBOAUTHCS
€XXErOJHbIM Ka3aXCTAHCKUM MHBECTULIMOHHBIA KPYIJVIBIM CTOJI B LEIAX IPE3EHTALUU
MHBECTUITMOHHBIX BO3MOXHOCTeM Pecyonuku KazaxcraH.

1. ITpuBneyeHne HHBECTULIMI K MIPOEKTaM IOCYIapCTBEHHO-4YaCTHOTO TaPTHEPCTBA
(manee — I'YII);

B Pecnybnuke Kazaxcran peanuzanus npoektoB ['UII Oyner ocymecTBasThCS
UCKITFOUUTEIBHO B KOHKYPEHTHOM cpejie ¢ COOII0IeHUEM MPHUHIIUIA TPO3PAYHOCTH U
OTKPBITOCTH.

B nanHOM HarpaBieHUU Takxke OyJIeT MePECMOTPEH MOAX0 ] K MEXaHU3MY MPSAMBIX
IIEPETOBOPOB, B TOM YMCJIE MO YCUIICHUIO OCHOBAHWW MHULMUPOBAHUS U ITO3TAITHOMY
nepexoy K KOHKYpCHOMY OTOOpY YacCTHOTO MapTHEpa NMpH YacTHOM (PUHAHCOBOMU
VHHIMATHUBE.

Kpome toro, B coorBercTBUM ¢ nmopydeHueM ['naBbl rocynapcTBa mpeaCcTOUT
BBIpa0OTaTh HOBBIE COBPEMEHHBIE MOAXOJbl K TOCYJApPCTBEHHOMY YacCTHOMY
IIAPTHEPCTBY.

[Ipn nnanupoBanuu npoektoB ['UIl kak pecnyOIMKaHCKUX, TaK U MECTHBIX C
y4eTOM YpOBHS Harpy3ku Ha OIO/DKeT OynyT ONpeAesieHbl CXEMbl peaau3aliu
MPOEKTOB: OKKETHBI HMHBECTUIIMOHHBIA TPOEKT, OIOKETHbIE WHBECTHUIIUH,
oromxeTHi kpeauT win [YII ¢ manpHelimuM dopmupoBanremM cBogHoro Pipeline
npoekroB ['YUII. Hanuunre cBOAHOIO mepeyHs IMO3BOJUT ONTHMHU3UPOBATH IPOLIECC
IUTAHUPOBAHUS BBIIJIAT TOCYAAPCTBEHHBIX 00S3aTENIbCTB, B TOM YHCIIE MO MPOEKTaM
I'YIl. Tem cambeiM Oyner obecriedeHa npuoputusaius npoektoB ['UIl, B ocHoBe
KOTOpOW OyJET 3aJI0KE€H MPUHLMI COOTBETCTBUS CTPATETMUECKUM LIEJIAM Pa3BUTHS
CTpaHbl U MOTPEOHOCTAM OOIIECTBA.

VYuuteiBas, uto 6ombinee koauuectBo npoektoB ['UII B Kazaxcrane peanusyercs B
chepax oOpazoBanus, 3apaBooxpaHeHus, ’Hepretuku u KKX, Heobxomuma
akTUBU3aIusa npuMeHeHus Mmexanusma ['UIl B apyrux cdepax.

[Ipu 3TOM akueHT OyaeT chaeiaH Ha MO3TAHON MUHUMM3AIUU (PUHAHCOBOTO
y4acCTHsl TOCY1apCTBa B peanu3anuu npoektoB Ul u Tem caMbIM CHUXKEHUN HATPY3KU
Ha OrokeT. B 1ensx yBenuueHusi BHEOOIKETHOIO (PDMHAHCUPOBAHUS U COKPAILICHHUS
(¢bUHAHCOBOrO yyacTUs TOCyJapcTBa IMpH pealn3alui MPOEKTOB OyleT
aKTHUBU3MPOBaHA paboTa MO MPUBJICYEHUIO YACTHOIO KaIllWTajla U YBEJIUYEHUS J0JIU
peanuzamnuu npoekToB ['UIl 6e3 Bo3Memenus 3atpat u3 Oroxera. C 3TOM LENBIO
OyJeT Ha HOPMAaTHUBHOM YPOBHE 3aKpeIJieHa KaTerOpUuMHOCTh MPOEKTOB (Tpedyrouiue
BO3MEILIEHUS BCEX 3aTpaT 4YacTHOIO MapTHEpa M3 TOCYIapCTBEHHOrO OIOKETa;
TpeOyrolre BO3MENICHUS IKCIUTyaTal[MOHHBIX 3aTPaT U3 TOCYAAPCTBEHHOIO OIOIKETA;
HE TpeOyromue Kakux-auo0 (UHAHCOBBIX MEp TOCYJAapCTBEHHON MOAACPKKH H
MCTOYHHUKOB BO3MEIIEHUS 3aTpaT U3 TOCYAapCTBEHHOTO OIOJIKETA).



Taxxe Oymer ompezeseH 00s3aTENbHBIN TOMYCTUMBIA YPOBEHb HATPY3KHU TIO
roco0s3aTenbCTBaM U copuHaHCUPOBaHUIO B paMmkax npoektoB ['UII, B Tom uucne
YCTAHOBJIEHbl HOPMATHBHBIE OTPAHUYEHUSA 10 IPUMEHEHUIO MEP TrOCyJapCTBEHHOMN
NOJJIEP>KKU U UCTOYHUKOB Bo3melienus 3arpat (KU3, KO3, B3V, codhunancupoBanue
, TApaHTHH, CYOCHUINH).

byner mpopabGoTaHa BO3MOXHOCTb NMPUHSTUS TOCOOS3aTENbCTB MOCIE HX
paccmoTpenus B [lapiamente (1o aHaioruu ¢ parudukanueid JoroBopoB 0 3ailiMe Win
nporeaypoin ogoopenus npoektoB ['UIl Ha mectHOM ypoBHE, rie MO BbIHOCHT
BOIIPOC TOCO0S3aTENIbCTB Ha PacCMOTPEHUE M 0J00peHUe Macliuxarta) 1o Haubosee
3HAYMMBIM U 3aTpaTtHbIM npoektaMm ['UIl (Hampumep, BbIlIE ONPEACICHHOTO MOpOra
00s13aTeNbCTB, BIpakeHHOro B MPII, wiu onpeneneHHol 101 OT OOLIKUX PacXo/I0B).

Bmecte ¢ Tem B mpoekTax conuanbHOW cephl W KU3HEOOECIEeUeHUs ¢
HEJO0CTATOYHBIM JIOXOJIOM OT MOTPEOUTENs AJIsi MOKPBITUSL BCEX HYXK]I MPOEKTa MOTYT
IpeayCMaTpuBaThCsl COPUHAHCUPOBAHUE WIHM Apyrue popmbl oOecreueHus JoXoaa
JUTSL TIOKPBITHST HEJOCTAIOIIUX MCTOYHUKOB (prHaHCUpoBaHUs. [laHHBIE MEphI Takke
n03BOJIAT ycunuTh pa3Butue ['UIl B MeHee BOCTpeOOBAHHBIX CEKTOPAaX 3KOHOMUKHU U
AKLEHTUPOBAaTh BHMMAHME Ha MPUHLMIIE LEHHOCTU U1 HACEJICHUs, NPOJOJIKUB
BHeJpeHue nHuImaTuBel "People-first-PPPs".

KauecTBennoe mranupopanue nmpoekToB I'UIT mo3BoauT moayuuts 3QPEeKTUBHYIO
UX pealn3alhi0 U COOTBETCTBEHHO (PUHAHCOBBIE IMOCTYIUICHUS B Ba)KHbIE JIs
SKOHOMHMKHU OTPACIIH.

[Ipu 3TOM B 1LENSIX HCKIIOYEHUS BO3MOXKHOCTH NEPEKOCOB OanaHca Mpu
pacrpeneneHn PUCKOB MEXAY TOCYIapCTBEHHBIM M YAaCTHBIM ITAPTHEPAMHU B IOJb3Y
YaCTHOM CTOPOHBI, a TAKXKE YCHIICHHSI OO IKETHOM 2P (HEKTUBHOCTH MPOEKTOB OYIyT:

pazpaboTaHa METOJUKa paclpeaesiCHUs: U OIleHKU pUCKOB 1o npoektam ['YII, a
TaKXe pacupeneineHus (¢(UHAHCOBOM Harpy3ku 1o mnpoektam [UII wmexny
rOCyJIJapCTBOM U YaCTHBIMH HHBECTOPAMU;

BHEJIPEHBI )KECTKHE U OIICHUBaeMble Kpurepuu oToopa mpoektoB ['UIT ucxons usz
CTPaTErM4ecKoi, IKOHOMUYECKON U COLUAIBHOW 3HAYUMOCTH.

CymecTBy1omupe HHCTPYMEHTHI TOCYTAPCTBEHHON MOJIEPKKH IMPOEKTOB TAKKE
TpeOYIOT 0pabOTKU (KOHKpETHU3allUM), K TMPUMEPYy, TaKMe KaK HaTypHBIM TpaHT,
rapanTus noTpedseHus, COPUMHAHCUPOBAHUE, B CBS3U C 4eM OyJeT MPOBEACH aHAU3
MMEIOLIEroCs OIbITA MPEIOCTABICHUS MEP TOCYJaPCTBEHHON MOAIEPKKHU, YTOYHEHBI
yCJIOBUS U (POPMBI UX TPUMEHEHUS], YCTAHOBJIEHBI YETKHE HOPMATUBHBIE OIPaHUYEHUS
Y KpUTEPUH NIPUMEHEHUS MEP FOCYIapCTBEHHOMN NOIEPKKH.

Kpome Toro, yuuTsiBas nmpakTUKy NPUMEHEHUS PA3HOOOPA3HOCTH peaTn3aliu
npoekToB ['UIl mo BuaamM KOHTPAaKTOB (AOBEPUTEIBHOE YIPABIECHHE, CEPBHCHBIM
KOHTPAKT, apeH/a, JU3UHT, KOHTPAKT >KU3HEHHOTO IMKJIa) OyAyT BbIpAOOTaHBI
OTJIMUUTEINIbHBIE 0c00eHHOCTH TTpoekToB ['UII mo Bcem BHU1aM KOHTPAKTOB, YIIOPOM Ha



010 KeTHYI0 3 (PEKTUBHOCTh, YTO, B CBOIO OYEpEdb, MOTPEOYET PacCMOTPEHUS
BO3MOXXHOCTH pasrpaHnyeHus 3akoHOB o ['UII n koHueccusx.

BMecTe ¢ TeM B 1eNsIX MOBBIIIEHUS KadyecTBa IJIAHUPOBAHUSI, YCHEIIHOU
peanuzanuu npoektoB ['UIl OyaeT moBbilIeHa KOMIETEHIHS TOCYIAapCTBEHHBIX
HapTHEPOB (aIMUHUCTPATOPOB OIOJKETHBIX MPOTPaMM), a TAK)KE YCHUIICHBI MTPOLIECCHI
MOHUTOpPHUHTA peanu3auuu npoektoB [ 'UII co cTopoHbI rocy1apCcTBEHHBIX MAPTHEPOB.

B nenax npoBeaeHus MOJHOLICHHOW OLICHKH peanu3annu mpoektoB ['UII, ananuza
JOCTHKEHHS Pe3yJIbTaTOB MO MPOEKTaM, U TEM CaMbIM MOBBIIEHUS d(PPEKTUBHOCTH
ux peanuzanuu B PecnyOnuke Kazaxctan Oyner BHeIpeHa peMTHMHIroBas OIEHKa
KadecTBa ynpasieHus npoekramu [UI1.

2. Co3nanue yclnoBUW IJIsl MPUBJICYEHUS JTOMOJTHUTEIHLHOTO WHBECTUIIMOHHOTO
KanuTanaa B 9KOHOMUKY

JI1s1 OBBILIEHUS! POJIM YACTHOTO CEKTOPA B Ka3aXCTAHCKON YKOHOMHUKE C YUYETOM
BHYTPEHHHUX M BHEIIHUX (PAKTOPOB M PUCKOB OyAET MPOAOJKEHA IMPUBATU3ALUS
COrJIacHO YTBepkJeHHOMY KomrmekcHomy miaHy mpuBatuzanuu Ha 2021 — 2025
TOJIbI.

Bynet oGecriedeH mpuHIIKUIT PAaBHOTO JOCTYIA K MPUBATU3AINH JIJIT UHOCTPAHHBIX U
BHYTPEHHHX MHBECTOPOB, 0a3UPYIOUIUICS HA KOHKYPEHTOCIIOCOOHOM MPEII0KEHHH.

[Tpy 3TOM COBMECTHO C MaKCMMH3aUUEl CTOMMOCTH OCHOBHBIMM JApaiiBepaMu
NOJKHBI CTaTh YMEHBIIEHHE JOJH TOCYJapCTBA B SKOHOMMKE, YBEIHUYECHUE
KOHKYPEHLMH U IEMOHCTpPAILM OTKPBITOCTH FOCYJapCTBA K MHBECTULIASIM.

Pa3BuTue anbTepHATUBHBIX OaHKOBCKOMY KPEIUTOBAHHIO HCTOYHUKOB
MHBECTUPOBAHUS YEPE3 MHCTPYMEHTHI PbIHKA LIEHHBIX Oymar OyJeT OCyLIeCTBISAThCA
IIOCPEACTBOM:

IPUBJIEUYECHUS CPEACTB CTPATETUYECKUX U POSHUYHBIX HHBECTOPOB, BKIItOUast OAHKU
, CTpaxoBble oOpraHusanuu, (QOHABI C TOCYIAPCTBEHHBIM Y4YaCTHEM, KOMITAaHUU
KBa3UIOCyAapCTBEHHOI'O CEKTOPA;

UHTETpAllMd U TPOABMKEHHUS Ka3aXCTAaHCKOTO (OHAOBOTO pbhIHKA Ha
MEXJyHApOJHbIE PBIHKM KaluTajla M IMPUBJICYCHUS BHEIIHUX MOPTQPETbHBIX
VHBECTHIIUN.

Coznanue 61aronpusTHON M JTOBEPUTEIBHOU CpPEIbl NIl MHBECTUIUHN, 3aIIUThHI
npaB U UHTEPECOB MHBECTOPOB, BHEAPEHUS! BBICOKMX CTAHIAPTOB KOPHOPATHBHOTO
yIpaBICHUSA, pealu3allid WHCTPYMEHTOB TOCYJApCTBEHHON MOJJIEPKKUA CTaHET
KJIFOUEBOM 3a/1aueid, CTOsIIIeH nepel peryIupoBaHUEeM U Pa3BUTHEM (POHIOBOTO PhIHKA

CrumynupoBaHue (GOpMUPOBAHUS M PA3BUTHS HOBBIX KJIACCOB CTPATETUUYECKUX
MHBECTOPOB Ha (POHIOBOM pBIHKE OyAyT CIOCOOCTBOBATH YCTOWYMBOCTH PHIHKA, a
TaK)K€ MPUBJICYCHUIO JIOJITOCPOYHBIX MHBECTHIMI CyObEKTaMU SKOHOMHUKH 4Yepe3
MHCTPYMEHTHI (JOHIOBOTO PBIHKA.



Hampasnernue 3. PackpeTHe HHBECTHIIMOHHOTO IIOTEHIINAIA SKOHOMUKH
1. CucteMHbIe MEPBI IO PA3BUTHUIO MHBECTUIIMOHHOTO MOTEHIIHAIA
B nensax manbHemero packpbiTis WHBECTUITMOHHOTO MOTeHIHANa PecmyOnuku
Kazaxcran OyayT NpUHSITHI CIEAYIONINE CUCTEMHBIE MEPHI.

Bynet ynpomien nporecc 6aHkpoTcTBa Ha ocHOBE ombiTa FOxHo# Kopen, M3pawms
, Cunranypa. Cucrema peabunutauuu M OaHKpOTCTBa OyleT oOecrneyuBaTh
YCKOPEHHBIN BBIXOJ HECOCTOSTENBHBIX MNPENNPUATHM W3 pPBIHKA CO CMEHOWU
Hed((HEKTUBHBIX COOCTBEHHUKOB.

Hapsny ¢ atum 6ynet npopaboTaH BOMPOC MO MPOBEICHUI0 AMHUCTUM KalUTaIOB
Ipyd YCIOBHUM WX BO3BpAaIlleHUS B JHKOHOMHKY CTpaHbl crmocobamu, He
IPOTUBOPEYALIUMH CTaHAApPTaM U pyKoBoAsmuM npuHuunam OATO.

Jns obecrieueHusi B3aMMOYBSI3KA MHBECTUIIMOHHOM M PETMOHAIBHOM MOJUTUKH B
paMKax peUTUHTa WHBECTUIMOHHON MPUBIEKATEIbHOCTH PETHOHOB OyayT
MIPOBOJINTHCS PETYJISIPHBIM aHAIU3 PETHOHAIBHBIX M OTPACJIEBBIX OTPAHUYCHUUN JJIS
IIPUBJICYCHUS] WHBECTUIMK B JIKOHOMHUKY, B IIEPBYIO OYe€pelb, B IIPOEKTHI C
AKCIIOPTHBIM MOTEHLHATIOM, B TOM YUCJIEC aHAIU3 IPUUYMH YXO0Ja KaXKI0M HHOCTPAHHOU
KOMIIAaHWUU, C BBIPAOOTKONW PEKOMEHJAIMM M CHCTEMHBIX MEp MO YCTPAHECHHIO
BBISIBJICHHBIX MTPOOJIEMHBIX BOIIPOCOB.

HanmoHanbHOM KOMITAaHHEH B 00JIACTH MPHUBJICYCHUS HHBECTUIIUMA C IIPUBJICUCHUEM
M®IIA, a Takke 3aMHTEPECOBAaHHBIX T'OCYJAapCTBEHHBIX OPraHOB U OpPraHU3alUl
OynyT oOecriedeHsl (OpMHpPOBAaHWE W COMPOBOXKICHHE TyJia CTPATETHYCCKHUX
WHBECTUILIMOHHBIX MTPOEKTOB JIJIsl 3aAKJIFOYEHHS COTIAIEHU 00 MHBECTHUITUSIX.

[IpuBrieueHre HOBBIX MHBECTOPOB U 00ECTIEYEHUE IUPOKOT0 0XBAaTa HHOCTPAHHBIX
WHBECTOPOB OyIyT OCYIIECTBISATHCS MyTeM oOOecnedYeHusl NesITEIbHOCTU BCEX
3arpanyupexaennii Pecnyonnku Kazaxcran u cetu 3apyOeKHBIX Mpe/ICTaBUTENICH
HamumonanbHoil KOMmaHuM B 00JACTH TPUBJICYEHUS WHBECTHUIIUN, KOTOPHIC
(GYHKIIMOHUPYIOT B paMKax TPEXYPOBHEBOW CHUCTEMBbI NMPUBJICUYCHUS WHBECTUIUN "
3arpaHy4pekI€HUs] — [IEHTP — PErHOHbI".

B mensix coBeplIeHCTBOBAHUS MESTEIbHOCTH HMHCTUTYTa 3apyOekHBIX
npeacTaBuTeNiei OyayT NEPEeCMOTPEHBI U MOBBINICHBI KBATU(PUKAIIMOHHBIE TPEOOBaHUS
K KaHAMUJIaTaM Ipu 0TOope 3apyOeKHBIX MPEACTaBUTENCH.

B coorBeTcTBUM ¢ JeWCTBYIOIIEH METOAUKON OIeHKH 3(P(HEKTUBHOCTH
NESATETbHOCTA PE3yJbTaThl OIEHKH A()(PEKTUBHOCTH NEATEIBHOCTH 3apyOeKHOTO
npe/icTaBUTENsA, KaK W paHee OyIyT MCIOJIb30BaHbl [JIS TPUHATHUS pPEIICHUS,
CBA3aHHOIO C pACTOPKECHUEM WIM MOPOIJIEHUEM JOTOBOPOB HA OKa3aHUE
IIPEICTAaBUTEIbCKUX YCIYT, a TAaKXKE IPOBEIACHUM AHAIU3A B paMKax ONpPEACICHUS
CTpaH NPUCYTCTBUS 3apyOEKHBIX MPEACTaBUTEIICH.

Kpome Toro, na 6aze HamuonanbHOU KOMMIaHuM B OOJACTU MPUBJICUYECHUS
WHBECTUIIUNA TPOJOJDKUTCA O0ecrneYeHue CEpBUCHON MOAACPKKU HHBECTOPOB B



pamkax "omHoro okHa" B COOTBETCTBUM C lIpennpuHUMATENbCKUM KOJIEKCOM
Pecny6nuku Kazaxcran u IlpaBun opranusanuu "oJHOro OkHa" JJisi HHBECTOPOB, a
TaK)Ke MOopsAJIKa B3aUMOAECHCTBYS IPU NPHUBJICUCHUU UHBECTUIUN.

BHe 3aBUCHMOCTH OT OTpacieBOM U CTPAHOBOM HampaBieHHOCTH HammonanbHas
KOMITAaHUS B 0OJIaCTH TPUBJICUYCHUS HHBECTHIUN OyAeT MPUIACPKUBATHCS paHee
NPUHATHIX TPUHIIUIIOB B padoTe.

VYuuThiBas HallaXKEHHYI0 CUCTEMHYIO pabOTy ¢ MHOCTPAHHBIMU MHBECTOPAMHU U
HAKOIUICHHYI0 0a3y WHBECTUIIMOHHBIX MPOEKTOB M MHBECTOPOB, MHBECTOpaM Ha
MOCTOSTHHOW OCHOBE OYyJeT OKa3bIBaThCs TMOJHBIM KOMIUIEKC MEp, HauyuhHas OT
NpPE3CHTAlMM WHBECTULHOHHBIX BO3MOXKHOCTEM /O MOCTUHBECTUIIMOHHOTO
COMPOBOXKICHHUS.

2. IToBermmenne 3(pGEeKTUBHOCTH UCTIOIB30BAHMS MOTEHIMANAa MeXTyHapOIHOTO
dbunancoBoro mnentpa "AcraHa" B cdepe MPUBICUCHHUS NPSAMBIX U MOPTQETbHBIX
WHBECTUIINH

BynyT npuHATBH MEpBI JJ11 MAKCUMAJIBHOTO 3aJeicTBOBaHMs Tuiomaaku MOIIA
JUTSL IPUBJICYEHUS MPSMBIX U TOPTPETbHBIX MHBECTULIMI B YKOHOMUKY CTPAHBI.

Ha 06aze M®IIA npomomkarcs pa3BUTHE OJArONpUSITHON JEJI0BON Cpenbl,
npenocTaBieHue (UHAHCOBBIX M MNPOQPECCHOHATBHBIX YCIYT, YIy4lIeHUe
UHOPACTPYKTYPHIL.

B uensx nmpuBiedeHHs NOMOJHUTEIBHOM MEXIYHAPOAHOW JIMKBUIAHOCTH U
BXOXJIEeHUS B MexayHapoansle uHAekchl MSCI Emerging Markets u FTSE
ArentctBoM PecnyOnuku Kazaxctan mo peryampoBaHUIO U Pa3BUTHIO (PUHAHCOBOTO
pbIHKa COBMECTHO C 3aMHTEPECOBAHHBIMU TOCYJapCTBEHHBIMU OpraHaMu U
opranuzanusiMu, B ToM yucie M®LIA, npomomkutcs padota Haj OOHOBIECHHUEM
CTPYKTYpbl pBIHKa [IJs mnoBblieHus peltuHra PecnyOnuku Kazaxcran c¢ "
[TorpannyHbiX peIHKOB" 70 "Pa3BUBaOMIMXCS pPHIHKOB".

[IponBuxennto nmo3unuit PecniyOnuku Kazaxcran B uHAeKcax (DUHAHCOBBIX
IIEHTPOB M (DOHIOBBIX PHIHKOB IMYTEM arperupoBaHUS WX MPEUMYIIECTB OyaeT
croco0OCTBOBATh 0OOECIIeueHrne paBHBIX ycioBuil 1ByM oupskam (AIX u KASE).

Kazaxcranckum sMuUTEHTaM U MHBECTOpaM OyJeT MpeaoCTaBlIeHa BO3MOXKHOCTD
caenatb BbIOOp muiomaaku ais nposenenust [IPO u yyacTusi B HeM TOJIBKO UCXOS U3
nesnei nposeaeHus PO 1 s3xoHOMUYECKOM 11€J1€CO00Pa3HOCTH.

ByneTr ocylecTBiIeH MO3TANHBIN MEepeBO (PEIOMULIMIIALIMS) Ka3aXCTaHCKUX
KOMITaHUW U3 UHOCTPAHHBIX IOPUCAUKIUNA U OPIIOPHBIX 30H B opucaukinio MOLIA.

JlanHast Mepa MO3BOJUT HE TOJIBKO OOECIEUUTh BO3BpAT KPYIHBIX aKTHBOB B
Kazaxcran, HO u OyJeT cHnocoOCTBOBaTh YBEJIMYEHHUIO COBOKYIHOrO oObeMa
MPUBJICYECHHBIX MHBECTUIINI B HAIIMOHAJIBHYIO YKOHOMUKY uepe3 mionaaky MOIIA.



HestenpHOCTh M®DIIA 110 pa3BUTHIO TOKATBFHOTO PHIHKA M AKCIIEPTU3HI B 00J1aCTH
YIPABJICHUs] AKTUBaMHU Oy/I€T HallpaBJjeHa Ha MPUBJICUYEHUE BEYIIIUX MEXAYHAPOIHbBIX
Y JJOKAJIbHBIX KOMITAHUW, OKa3bIBAOIIUX YCIIYTY HA PBIHKE YITPABICHUS AKTUBAMU.

HanpHeiimas pabora OyJeT HampaBiieHa Ha pa3BUTHE PETYJSITOPHOTO U
HaioroBoro pexumMoB B M®PIIA, obecrneunBaromux KOMGOpPTHBIE YCIOBHS IS
CTPYKTYpHPOBAHUS, BIAJCHUS U YIIPABJICHHS aKTUBAMHU YITPABIIIONIMMUA KOMIAHUSAMHU
KAK JIOKaJbHBIMU, TAaK 1 HHOCTPAHHBIMH.

C 1enpio MpUBIIEUEHUSI MHBECTUIIMN B 9KOHOMHUKY CTpaHbl OyneT mpopaboTaH
BOITPOC 3aIyCKa MPOrpaMMbl MHBECTULIMOHHOTO HAJIOTOBOTO PE3UJICHTCTBA, KOTOpAs
IIOJpa3yMeBaeT IOJIy4YeHHE HMHBECTOPOM M YJIEHAMHU €ro CEMbU MHOTOKPATHOU
Bbe3HOM BuU3bl PecnyOnuku Kazaxcran npu yCIOBHM HWHBECTHUPOBAHHS B
uHcTpyMeHThl M®DIIA, a Takke BO3MOKHOCTh MPU3HAHUS HAJIOTOBBIM PE3UACHTOM
Pecny6nuku Kazaxcran. Jlns npaneHedmeir peanuszamuu  [IporpaMmbl
WHBECTUIIUOHHOTO HajnoroBoro pesujneHtcrea M®PIIA mnpogomxutr paboTy 1o
COBEPIICHCTBOBAHUIO HOPMATHBHON 0a3bl B COOTBETCTBUU C JIYUIIMMH MHUPOBBIMH
IPaKTUKAaMH U aBTOMATU3alMU ITPOLIECCOB MTPOTPAMMBL.

Kpome Toro, OyayT mpUHSATBI MEPHI 110 OTKPBITUIO MPSMBIX aBUACOOOIIEHUH ¢
KpYyIHEHITUMU MUPOBBIMHU (DMHAHCOBBIMU LIEHTPAMH B peKHUME "OTKpbITOEe HE0O", a
TAaK)X€ IIEPEeCMOTPY Ka3axXCTAHCKUMM HHCTUTYLMOHAIBHBIMU HWHBECTOPAMHU U3
KBa3UI'OCYJAPCTBEHHOTO CEKTOpPa CBOUX CTPATETHl MHBECTUPOBAHUS U BHECEHHS
U3MEHEHUS B MHBECTUIIMOHHBIC JCKJIApPAIlMU B YACTH YCTAHOBJICHHS 00s3aTeIbHOU
JI0JIA UHBECTUPOBAHUS B ""3eJieHbIe" 00Iuraium, Kak OTAeIbHOTO BU/Ia MHCTPYMEHTA.

6. IleneBrle HHAMKATOPEI U OJKAIAEMEIE PE3yIBTaThL

Hoctmwxkenue nenn Konuenmum OyaeT U3MEpATHCS CISAYIOMMMU I1EJICBBIMU
uHauKaTopamu (Tadmauna 1):
1. MuBecTrunmu B ocHOBHOM Kanutai 10 25,1 % ot BBII x 2026 roxay.
2. BaJIOBBIN IPUTOK NPSIMBIX MHOCTPAHHBIX MHBECTULIMM A0 25,5 mapa aosn. CIIA
K 2026 rony.
Ta6muma 1. LleneBsie ”HAMKATOPHI B chepe NHBECTUIITMOHHOTO PA3BUTHUS

IIporuao3 OTtBetc

Ilenen Hctou 2019 2020 2021 TBEHHBI
Bl € En. HUK
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3 HoctmxeHnue ueneBblx MHAUKATOpoB KOHIENIMU 3aBUCUT OT 0OBEMOB
(buHaHCHPOBaHUS HA COOTBETCTBYIOIINE (DMHAHCOBBIE TOIBI.

Peanuzamnusa B mosHoM oObeme 3anokeHHbIX B KOHIENUHMH NPUHLHUIOB H
MOAXOJ0B K pealu3allud WHBECTUIHMOHHOW monuTuku PecnmyOnuku Kazaxcrtan
MO3BOJIUT JOCTHUYb CIECAYIOUIUX 0KUJAEMbIX pe3yibTaToB K 2026 roxay:

1) yBenu4eHue OIM WHBECTUIIMI B OCHOBHOUM KamuTan oOpabaThiBaroIei
MPOMBINIIIEHHOCTH 110 13 % oT 0011ero 00beMa HHBECTUIINM B OCHOBHOM KanuTain (8,8
% B 2020 romy, 11,7 % B 2021 rona);

2) yBeJIUYeHUE JOJIM UHBECTUIIMN B HECBIPhEBBIE CEKTOpPA SKOHOMUKH 10 60 % OT
obmiero o0bemMa MHBECTUIIMUA B ocHOBHOW kamutan (44 % B 2020 roay, 48 % 3a
stHBapb-u10Jib 2021 rona);

3) yBenuuenue nonu [T B oOpabateiBaroiyo NpoMbIieHHOCTh 10 30 % oT
BanoBoro nputoka [IMU B Pecnybnuke Kazaxcran (14,2 % B 2019 rony, 18,5 % B
2020 rony);

4) poCT MHBECTULINI, HAIPABIEHHBIX HA Pa3BUTHUE "3€JEHOI" S3KOHOMUKH, B 3 pasza
K ypoBHio 2019 rona (163 mupa tenre B 2019 roay, 120 mupa tenre B 2020 roay);

5) CHUXEHHE U3HOCAa OCHOBHBIX CPEACTB B 00padaThIBAIOIIEH MPOMBIIIIEHHOCTH
33 % (36,5 % B 2019 roay, 39,2 % B 2020 roxy);

6) konmnuectBO mnpuBiedeHHbIXx THK, KpynHbIX KOMIaHuUW U CO3AaHHBIX
COBMECTHBIX MPEANPUITUN C "AKOPHBIMU MHBECTOpPaMHU' B MPHUOPUTETHBIX CEKTOpPax
skoHOMHUKH — 20 ex. (3a 2022 — 2026 rT.);

7) cozmarue 100 pabounx mecT Ha Kakaple 10 THIC. YEIOBEK.

IIpumeyanue:

Meponpustus mo peanu3anuu Konnenmuu OyayT OCyIIeCTBICHB B COOTBETCTBUN
¢ Ilmanom pelictBuil mo peanu3auuu KOHIENIMM HWHBECTULHOHHOW MOJUTUKU
Pecnyomuku Kaszaxcran no 2026 roma corjiacHO NPWIOKEHUIO K HAacTOSLIEH
Konuenmuu.

ITpunoxenue
Kk KoHIenyy HHBECTUIIMOHHOM
MTOJTUTUKH
Pecny6imku Kazaxcran
1o 2026 rona

7. IInan npeiicTBmii mo peaym3anui KoHIeNy HHBECTHIIMOHHO#H MOMATHKHA PecmyOmku
Kasaxcran xo 2026 roga



Ne HanmenoBanme
o MEpOIPUITHIH
1 2 3 4 5

Henepoit uraukarop 1. MaBecTnmm B ocHOBHOM Karmutai, % ot BBIT: 2022 . — 17,5 %; 2023 r. — 21,0 %, 2024
r. — 23,0 %; 2025 1. — 25,0 %; 2025 1. — 25,1 %.

Henepoit maarKaTOp 2. BanoBeIii IpUTOK MPSIMBIX HHOCTPAHHBIX MHBecTUIH, Mupa goimt. CIIA: 2022 r. — 24,0
mipa nowt. CHIA; 2023 1. — 24,4 mapa momn. CIHA, 2024 r. — 24,8 muipx mosn. CIIA; 2025 r. — 25,1 mupa gost

®opma 3aBepmerns  Cpokd 3aBepmeAns OTBETCTBEHHEIE
FCTIONHUTEIIA

. CIIA; 2026 r. — 25,5 muipa nomn. CIHA.

Hampasnenue 1. JanpHelinee pa3BUTHE UHBECTUIIMOHHOM SKOCUCTEMBI

IIpoBenenue pesuzun
corjameHud o
B3aMMHOM 3aluTe U
MOOMIPCHUU
MHBECTHULUHN C LETBIO

1. WX ajanTamud K
riio0ajJbHBIM |
pEeTHOHAIbHBIM
TEHICHIUAM
MHUPOBBIX ITOTOKOB
M1

BripaboTka
NPEUIOKEHUN 110
yIy4IIeHUI0
CHUCTEMBI
YpEeryJIHpOBaHUS H
pa3pemeHus

2. WHBECTHUIIHOHHBIX
CIIOPOB B CyJIeOHOM
MOpSIZIKE Ha OCHOBE
aHalu3a
Ka3axXCTaHCKOW U
MEXAYyHapOIHOU
MIPAKTHKH

IIponomxenue
pasMmenieHuss Ha
WH()OPMAIIOHHEIX
pecypcax OpraHOB
rOCyJapCTBEHHBIX
noxozoB PecryGnmku
Kaszaxcran
Pa3bsCHUTEIBHBIX
PYKOBOJICTB /WU
WH()OPMAITOHHBIX
MaTepHuansoB I0
Pa3BACHEHUIO HOPM
HaJIOTOBOTO U
TaMO)KEHHOTO
3aKOHOJATEJIbCTBA,
dbopMuEpyIOIUX
MIPaBOMIPUMEHUTEIH
VIO TIPAKTHKY

uHpopmanuss B  HIONb
IIpaBurenscTBO 2023 rona
IpPEIOKEHUsT B  OKTAOpb
IIpaButenscTBO 2022 rona

nyosuKanus Ha
MH(POPMAIMOHHBIX

pecypcax opraHoB B TeueHue 2022-2026

rOCYy/apCTBEHHBIX  TOJOB
noxonoB PecryOnukn
Kazaxcran

MU,
3aUHTEPECOBAaHHbBIE
rocyJapcTBEHHBIE
OpraHsl

MU, BC (mo
cornacoBanuto), I'TI (
M0 COTJIaCOBaHHIO),
MIO, M®IA (mo
COTJIaCOBAHMIO),
MUNP, MTU, MD,
MDITIP, AO "HK "
KAZAKH INVEST"
(110 coryacoBaHuIO)

M®, MHD



Pa3paborka
KOMIUIEKCHBIX Mep
0 JanbHEHIeMy

MPOIICHHIO
yrpoi IpeII0KEHUS
BH30BOTO u

IIpaButenscTBO
MUTPAIIOHHOTO
pexuma, BKIOYas
yHOpoueHue

[poLeayp NOJydYeHuUs
JMEIOBBIX BHU3 C
MIPOJICHHBIM CPOKOM
JIEUCTBHS

Bripaborka
KOHIICTITYaJIbHBIX
peKOMEHIANN ISt
MECTHBIX
HCTIOTHUTEIBHBIX
opranoB B yactu MHO
obecrneueHud
6JIaronpusTHOTO
WHBECTHIIHOHHOTO

KiimMara B pEruoHax

CoBepIIeHCTBOBAHNE
JIMaJTOTOBBIX
MIomMagoKk H
MEXaHH3MOB IS
s pexTuBHOTO
B3aUMOJEUCTBUS C

pPEKOMEHIAINH IS

nexadps 2022 rona

ceHtsopp 2022 ronma

nHpopmanus B MHD  oxTs16ps 2022 roga

I/IHBeCTOpaMI/I B
perHOHaX B IEIAX
CUCTEMHOTO H
ONEepaTUBHOTO
pearupoBaHus Ha UX
’Kaj00b1

[ToBbhimIeHUE
po(hecCUOHATBHBIX
KOMIIETEHIIUA B
chepe
rocyJ1lapCTBEHHOMU
MOAICPKKHU
00pabaThIBarOIICH
MIPOMBITICHHOCTH
JUTSA TIpeACTaBUTENeH
3arpaHyupexacHuN
PecnyOnuku
Kazaxcran B menmsax
JanbHeHe paboThl
C MOTCHIMATHHBIMU
HWHBECTOPaMU

nporpaMmma
00yueHHs

CXKETrogJHO

MBA, MUA,
MTC3H, MIIPUAIIL,
KHB (mo
COTJIACOBAHUIO)

MHD3, MUJ], MNP,
M3, MTHU, AO "HK
"KAZAKH INVEST
" (10 corylacoBaHHIO)
, AO "KOuUus "
QazIndustry" (mo
COTJIACOBAHUIO)

aKMMaThl o0JyacTei,
rr. Hyp-Cynrana,
IlIeiMKeHTa u
Anmartel

MUJl, MUNP, M3,
MKC, MHD3, MCX,
MTHU, MIPHUAIIL
MOITIP, MD, AO "
HVYX "Baiitepex" (1o
cornacoBanuio), AO
"®Hb "Campyk
KazptHa"  (mo
cornacoBanuo), AO
"HK "KAZAKH
INVEST" (1o
COTJIaCOBAHMIO),
MOIIA (mo
COTJIACOBAHUIO)

MH3, MU, AO "
nuosn" (mo
coryacoBannio), AO
"HK "KAZAKH



10.

11.

12.

IIpoBenenue MHBECTUI[MOHHBIN
MOHHUTOpPUHTA PEUTHHT PETHOHOB
WHBECTULIMOHHOTO

KJIMMaTta peruoHOB

Perynsipublii ananus

HOPMAaTHUBHBIX

IIPaBOBBIX aKTOB Ha

BBISIBJIICHH

Iy OIUPYIOIUX

(GYHKIMHA, M3TUITHAX O KJIa X B
NPOLECCOB, [IpaBuTenscTBO
YCHJIMBAIOLINX

OIOpOKpaTH3AIUIO

nmpouecca

NpHUBJIICUCHHUS

WHBECTHUIIAHN

TlosTamHbNA MOTHBIH
(100%) mepeBon
npoiiecca MoMydeHus
WHBECTOpPaMH TMpHU

peanu3anuu
WHBECTUIIMOHHBIX

MPOEKTOB MOJIy4eHHE yCIyT
pa3peInTeNnbHBIX/  Yepe3  IopTaln
YBEIOMUTEIBHBIX DJIeKTpOHHOE
JOKYMEHTOB B IIpaBuTenscTBoO"

oHJIAlH Qopmar, B
TOM qucie
BBITABAEMBIX
cy0beKTaMu
€CTECTBEHHBIX
MOHOIIOJIMH

BripaboTka
NpENJIOKEHUH 10
YIPOIIEHUIO

Mpolenyp BbIAAYH
pa3peIIuTeIbHBIX U

WHBIX JIOKYMCHTOB MPEIJIOXKCHUS B
s uHBecTopoB ( MHD
COKpAII[CHUE CPOKOB,
ONITHUMHU3ALIUS

NpoIeayp IMyTeM
nepepojga B
oHJIaliH-(hopMmar)

BripaboTka

NpPENJIOKEHUN 110

obecrneyeHno

HUHBECTOPOB

TOTOBBIMH

TNPOU3BOJICTBEHHBIMU yydopmanust B

IIOIMAAKAMA  TIO  [TpaBUTENHLCTBO

"

©XEroJiHo, JieKkadpb

©XKEeroJiHo, Jiekadpb

B Teuenune 2022-
2026 roxoB

nexaops, 20222023
TOJBI

nexaops, 20222023
TOBI

INVEST" (mo
COTJIAaCOBAHMIO),
aKMMaThl o0JacTeid,
rr. Hyp-Cynrana,
IIeiMKeHTA u
Anmartel

MHD3, AO "UBHN" (
10 COTJIACOBAHUIO),
3aUHTEPECOBAHHEIE
rocy/1apCTBEHHBIE
OpTaHBbI u
opranuzanuu (1o
COTJIACOBAHUIO)

MU,
3aWHTEPECOBAaHHBIC
roCy/apCTBEHHBIC
OpTraHBkl 51
opraHu3anuu (1o
COTJIACOBAHUIO)

MU/, MIPUAI
MBJl, MTC3H,
MUNP, MTU, MCX,
MOITIP, KHB (mo
coryacoBannio), AO
"HK "KAZAKH
INVEST" (mo
COTJIACOBAHHIO)

MUUP, MUA,
aKMMaThl o0JacTeid,
rr. Hyp-Cynrana,



13.

14.

15.

16.

tuny ready-built
factory mHa 0a3se
CIeralbHBIX
9KOHOMHYECKHX |
WH]Ty CTPUATIBHBIX 30H

ITonroroBka

HanunonanbsHoro HallMOHaJIbHBIH 1 urons, 2023-2026
JOoKjJama mo IOKJIaz OBl

HHBECTHUIIHASIM

I[IpoBenenue

rryOOKOTO aHaum3a u
OOCHKHU JIyYIIUX
MEXTYHapOTHBIX
npaktuk ESG ¢
BBIPAabOTKOM
peKoMeHJauu u
NPEAJIOKEHUN IO UX
ajanTalluul K
YCIOBUSIM
Kazaxcrana

TOKJIam B

2022
ITpaBUTENBLCTBO AekaOpe, roa

Pa3paboTka

NpeJIoXKEHUH Mo

BHEIPECHUIO

npuniunos ESG B mpoekt npukaza
CHCTEMY

rocyJlapCTBEHHOI'0

ampedb, 2023 rox

MIJIAaHUPOBAHUS

BripaboTka

TpeboBaHUi K

COJICPIKAHUIO

TOAOBBIX OTYETOB, MPEMIOKCHHUSI B
MyOIUKYEeMBIX
JUCTUHTOBBIMH

nekadps, 2024 rox
IIpaBuTenscTBO

KOMIIaHUAMHU o
BonpocaM ESG

IIIpiMKkeHTa H®
AnMarel,

KIIM, MH3, MU/,
AO "UDU" (mo
cornacoBanuio), AO
"HK "KAZAKH
INVEST" (mo
COTJIACOBAHHUIO),
akuMaThl o0JacTei,
rr. Hyp-Cynrana,
IleimkenTa u
Anmartsl,
3aMHTEPECOBAHHBIC
rocyJIapCcTBECHHBIC
OpraHbl u
opraHm3anuu (1o
COTJIACOBAHHIO)

MHD3, AO "UBUN" (
[0 COIJAaCOBaHUIO),
MU, M®LA (o
coriacoBannio), AO
"HK "KAZAKH
INVEST" (mo
cornacoBanmio), AO
"OHB "
Campyk-Ka3zeHa" (110
coryacoBannio), AO
"HYX "Baiitepek" (
10 COTJIACOBAHUIO)

MHD, AO "UBHN" (
[0 COIJAaCOBaHHIO),
ACIINUP (mo
COTJIACOBAHUIO)

APPO®P (o
cornacoBannio), Hb (
10 COTJIACOBAHUIO),
M®, MHD, AO "
nsn" (mo
coryacoBannio), AO
"OHB "
Campyxk-Kazpma" (o
cornacoBanuio), AO
"HYX "Baiirepex" (
M0 COTJIaCOBaHUIO),
MOIIA (mo
coryacoBannio), AO
"HK "KAZAKH



17.

18.

19.

PaszpaboTka

peKoMeHaanui g

YYaCTHUKOB

¢buHAHCOBOTO

ceKTopa mo

PacKpPHBITHIO

nHbGOpMAMM O  METOAMYECKHE
CTENEeHH pEKOMEH AN
M0/IBEPKEHHOCTH

puckam ESG, a

TaKXke TMpoIeaype

BEISIBJIICHHSA, OLICHKH

HIOHB, 2023 rox

U YIpaBJICHUS 3TUMHU
pHUCKaMH

IIpoBenenne ananmza
pPa3IUYIHBIX
HamnpaBJeHUH
MOAACPKKH s

KOMIIaHUH, y
KOTOPEIX Oyaer JOKJIaf B
P Y Mapr, 2023 roxg
BepuUIIIpOBaHa [IpaButenbCcTBO
HHTETpamus

ESG-npuHIHIOB B
TEKYIY o
NEATENbHOCTE U
CTPATETHIO PA3BUTHUS

PasBurue

HHCTPYMEHTOB

YCTOWYHUBOIO

¢buHaHCcHpOBaHMs, WHPOPMALHS
BKitovas "3enenoe" IlpaBUTENHCTBO
(¢uHaHCHUpOBaHHUE,

OTBEYAKIIAX

npuniunam ESG

nexabps, 2022 rox

INVEST" (mo
COTJIACOBAHUIO)

APPOP (mo
cornacoBanuio), Hb (
10 COTJIACOBAHUIO),
MHD, AO "UDH" (
M0 COTJIaCOBaHUIO),
AO "HK "KAZAKH
INVEST" (mo
COTJIACOBAHUIO)

MHD3, AO "UBHN" (
TI0 COTJIACOBAHUIO)

APPO®P (o
cornacoBanmio), Hb (
10 COTJIACOBAHUIO)



20.

[IpuBneuenue
NHOCTPAaHHBIX
UHBECTOPOB
MocpecTBOM
ydacTtus/
opraHuzanuu u
Npe3eHTaluu
WHBECTUIINOHHBIX
BO3MOKHOCTEHN
PecnyOnuku
Kazaxcran Ha
WHBECTUIIMOHHBIX
MEpOIPHUATUAX
(bOpyMBI, KpyTIBIC
CTOJIBI, BBICTABKH,
KOH(EepeHInH,
CEeMHUHaphI U JPyTHe)
B Pecny0Oauke
Kazaxcran w/unmm 3a
pyoexxom

(

nHpopmanus B MUJ] exeroaHo

AO "HK "KAZAKH



21.

22.

23.

IIponBuxxenue
WHBECTHUIIMOHHOTO
umuka Pecnyonuku
Kazaxctan nyrem
MEIUUHOTO
OCBCIICHHUA U
MPOJABUKECHUS
MPOBOJUMBIX
WHBECTUITUOHHBIX
MEpONpUATUHA 1O
MPUBJIEYECHHUIO
HHBCCTHIHH H
WHBECTUITMOHHBIX
BO3MOXHOCTEH

undopmanus B MUJ1 exeronHo, nekadpb

PecnyOnuku
KazaxcTan B
KPYIHBIX
3apyOeKHBIX /WA
pecyOIuKaHCKUX
CMH

OOecnieueHue
MSATKOH
uHppacTpyKTypsl"
HHOCTPaHHBIM
MHBECTOPAM IIyTEM
COIPOBOXKICHUS
Jierieranuii/ BUSUTOB
WHBECTOPOB B
pamMKax H3y4YeHHs
MHBECTHITHOHHBIX
MI0IanokK,
NpOBENEHUS
MEPEroBOPOB ¢
rOCyIapCTBCHHBIMH

HHbOpMaIHs

©XKEerosiHo, IeKadpb
IIpaButenscTBO

opraHamu,
MECTHBIMH
UCIIOJTHUTEJIbHBIMH
opraHaMu, a TaKxKe
MOTEHIUATbHBIMHU
Ou3Hec-apTHepaMu
B PecnyOauke
Kasaxcran

Peanuszanus

CTPaHOBBIX

MHBECTUI[UOHHBIX

MIPOTpaMM B paMKax HHQPOPMALHI
TPEXypOBHEBOU IIpaBuTenscTBO
CHUCTEMBI

CXKETroJHO, neKaGpL

NPUBJICUEHU S
WHBECTHUIIAHN

INVEST" (mo
COTJIACOBAHUIO)

AO "HK "KAZAKH
INVEST" (mo
COTJIACOBAHUIO)

MU, AO "HK "
KAZAKH INVEST"
(o cormacoBaHHMIO),
3aWHTEPECOBAHHBIC
rocoprausl H
opranuzanuu (1o
COTJIaCOBAHUIO)

MUJ, AO "HK "
KAZAKH INVEST"
(o coriacoBaHMIO),
3arpaHyupexIeHUs



24.

25.

ITonroroBka

WHBECTUIIMOHHBIX

HNpEeJIOKEHUN U3

YUCiIa HUMIEBBIX

MPOEKTOB/

NPUOPUTETHBIX

TOBAPOB/TOBAPHBEIX  MOATOTOBIIEHHBIE
IPYII, a TakKe  HHBECTHIUOHHBIE
0030poB mno TIPEAIOKEHHS
MIPUOPHUTETHBIM

OTpaciisiM U ToBapam/

TOBAapHBIM TPYIIaM

COTJIAaCHO

MEXTYHapOJHBIM

cTaHzapram C

TaJlbHEHIITUM
TapreTUPOBaHUEM
HWHBECTOPOB
O6ecnepeboiiHoe
HKIIHOHUPOBAHHE
ObGecneuenne by p
HanwonansHoro
MPOABMKCHUS
MHBECTUIIHOHHOT'O
HAIIMOHAJIBHOTO
moprana
WHBECTULIMOHHOTO .
invest.gov.kz ¢
mopTasa
perynasipHbIM
OOHOBJIEHHEM

€XKEroJHO, IeKadph

€XEroJiHo, JieKkadpb

Hampasnenue 2. CozeiicTBre pocTy MHBECTULIMOHHON aKTUBHOCTH YaCTHOTO CEKTOpa

26.

27.

BripaboTka

NpPENJIOKEHUN 110

Pa3sBUTHUIO MPpEaIOKECHUEC B
HalpaBJICHUSA IIpaButenbcTBO
BEHUYPHOTO

HMHBECTHPOBAHUS

dopMHUpoOBaHUE

H OB BI X
MNPpEAJIOKECHUE B

MHBECTUIIMOHHBIX
IIpaButenbcTBO

WHHUIIMATHB, B TOM
YHUCJIE B pETHOHAX

asrycr, 2022 rog

©XKEroJiHo, JieKadpb

MU, AO "HK "
KAZAKH INVEST"
(o coriacoBaHwMIo),
3aUHTEPECOBAHHEIC
rocy/1apCTBEHHBIE
OpTaHBbI u
opranuzanuu (1o
COTJIACOBAHUIO)

MUJI, AO "HK "
KAZAKH INVEST"
(o cormacoBaHUIO),
aKMMaThl o0JyacTeid,
roponoB Hyp-Cynran
, Anmatsl, IIIbIMKEHT
, 3aUHTEPECOBAHHBIC
rocyJIapcTBCHHBIC
OpraHBbl u
opraHm3anuu (1o
COTJIACOBAHHIO)

M®IIA (o
COTJIACOBAHHUIO),
3aMHTEPECOBAHHbBIC
rocyapcTBeHHbIE
OpraHbl

MU/, MUNP, MTH,
MOI'TIP, M3, MO,
MCX, AO "®HB "
Campyk-Kaszema" (110
coryacoBannio), AO
"HYX "Baiitepek" (
10 COTJIACOBAHUIO),
AO "HK "KAZAKH
INVEST" (mo
COTJIACOBAHHUIO),
akuMaThl o0JacTei,
rr. Hyp-Cynras,
IIsiMKeHT 1 ATMaThI
,  HHCTUTYTHI
pa3Butusa (1o
COTJIaCOBAHMUIO),
3aMHTEpECOBaHHbBIC



28.

29.

30.

31.

®opMupoBaHUE U
myOIuKanus
MIOCTOSTHHOTO CIHCKa/
0a3bl peannu3yeMbIX U
MJIAHUPYEMBIX
WHBECTHLUOHHBIX
IIPOCKTOB, a TaKXKe
IPOEKTOB,
TpeOyrIux
(uHaHCHpOBaHUS

IIpesenTanus
MHBECTUIIMOHHBIX
BO3MOXHOCTEH
PecnyOnukn
Kazaxcran
MOCPEACTBOM
MPOBEICHUS
€XEeTroJHOTO
Ka3aXCTaHCKOTO
WHBECTHUIIMOHHOTO
KpyIJIOro cToJjia JJist
HHOCTPaHHBIX
HWHBECTOPOB

CoBepIIeHCTBOBAHNE
MOAXOJ0B  JUIA
cobmoIeHus
cOaTaHCUPOBAHHOCTH
PHCKOB, MOBBIIICHUS
Ka4yecTBa MPOEKTOB B
pamxkax [YII

dopMHUpoOBaHHUE
ceogHoro Pipeline
npoextoB [UIl ¢
pa3MelnieHueM Ha
BeO-caiiTe
YIIOJTHOMOYEHHOTO
oprana mno
TOCyIapCTBCHHOMY

pa3MemieHue Ha
BeO-caiitax
TOCY/IapCTBEHHBIX U
MECTHBIX
WCIIOJHUTETbHBIX
OpraHoB,
OpraHu3alui, a
TaKXe

©XEroJHo, IeKabph

HaIHOHAIBHOM
HHBECTUIIHOHHOM
noprane
invest.gov.kz

uHpopmanus

©XKEroJHO, IeKadph
[IpaBurenscTBO

BHECCHHE
3aKOHOMpOeKTa B  Jekadps 2022 roga
IIpaBuTenscTBO

CBOJHBIN MepeveHb AeKadpb,
mpoekrtoB ['UIl 2022-2023 rona

rocyJIapcTBCHHBIC
OpraHsl u
opraHm3anuu (1o
COTJIACOBAHHIO)

MU, MUNP, MTH,
MOITIP, M3, MO,
AO "®HB "
Campyxk-Kazpma" (o
cornacoBanuio), AO
"HYX "Baifrepex" (
10 COTJIACOBAHUIO),
AO "HK "KAZAKH
INVEST"(mo
COTJIaCOBAHMIO),
aKMMaThl 00JIacTei,
rr. Hyp-Cynras,
[IeiMKeHT 1 AJMaThI
,  HHCTHUTYTHI
paszButus (1o
COTJIaCOBAHMIO),
3aHMHTEPECOBAHHEIC
rocyJapcTBeHHBIE
OpTaHBbI u
opranuzanuu (1o
COTJIACOBAHUIO)

MU,
3aMHTEpECOBaHHbIE
rocyJIapcTBCHHBIC
OpTraHBH u
opranuzanuu (1o
COTJIACOBAHHIO)

MHD, AO "
Kazaxcranckuit
HEHTP
rocyapCTBEHHO-4ac
THOTO MapTHepCcTBa"
(110 coracoBaHMUIO)

MHDO, AO "
Kaszaxcranckui
MEeHTp



32.

33.

34.

IUTAHUPOBAHUIO U
aKTyanu3anueil Ha
MOCTOSTHHOM OCHOBE

Bueapenue

PEUTHHTOBOM OLIEHKH

KayecTBa MIPOEKT MpHKa3a
ynpaBIeHUs

npoektamu ['UI1

nekadps, 2023 rox

Bripaborka

MNpEeIOKEHHH IO

MPHUBIICYCHUIO

CpencTs

CTpPaTeruuecKux M

PO3HUYHBIX

HHBECTOPOB, NpEeIJIOKEHUST B
BKiIIo4as OaHku, [IpaBuTenncTBO
CTpaxoBBIE

opraHu3annu, GOHIBI

C rOCyJapCTBEHHBIM

y4acTUeM, KOMITaHHH
KBa3UTOCYJapCTBEHH

Oro ceKTopa

nekabpsb, 2023 rox

BripaboTka
NPEJIOKEHUN 110
HHTErpanuu u
MPOJBHKEHUIO
Ka3aXCTaHCKOTO
(OHIOBOTO PHIHKA HA MPEIJIOKEHHUS B
MEXIyHapOIHBIE MH3
PBIHKH KamuTajga U
MIPHUBJIEYECHUIO

BHEIIHUX

nopTQeabHbIX
UHBECTULIUN

CXKETrogHO, neKaGpL

Hanpasnenue 3. PackppiTie HHBECTUIIMOHHOTO IOTEHIINATA YKOHOMHUKH

35.

36.

Bripaborka
NPENJIOKEHUH 10
YOPOIIEHUIO

nmpounenyp
0aHKpOTCTBA,
HalpaBJIEHHBIX Ha MpPEIJIOXKEHUS B
yCKOpeHHBIH BbIxon MHDO
HECOCTOSITENIbHBIX
NpEeANpUATUA U3
pbIHKa, CO CMEHOMU

Hed (O PEKTUBHBIX
COOCTBEHHHUKOB

ceHts0ps 2022 rona

BripaboTka
NpEeNJIOKEHUH 10
NPOBEJCHUIO

AMHUCTHH KaIIMTAJIOB
nexabpb 2022 rox

rocyapCTBEHHO-4ac
THOTO MapTHepcTBa"
(0 coracoBaHHUIO)

MHD, AO "
Kasaxcranckui
MEeHTp

roCyJIapCTBEHHO-4Yac
THOTO TapTHepcTBa"
(o coriacoBaHHIO)

MHD3, MWUA,
3aMHTEpECOBaHHbIE
rocyJIapcTBCHHBIC
OpTraHH u
opranuzanuu (1o
COTJIACOBAHHIO)

APPOP (mo
COIJIaCOBAHMUIO),
MU,
3aWHTEpECOBaHHBIC
roCy/apCTBEHHBIC
OpTraHBbI u
opraHuzanuu (1o
COTJIACOBAHUIO)

M®, APP®P (mo
COTJIACOBAHUIO)

M®d, A®PM (mo
COTJIaCOBAHMIO),



37.

38.

39.

IpU YCIOBUM HX TPEAIOXKEHHUS B
BO3BpalleHus B MHD
SKOHOMHUKY CTpPaHBI

B pamkax peiituHra
WHBECTULMOHHON
MIPUBJIEKATEIEHOCTH
pPEeruoHOB
MPOBEACHUE
PETYISIPHOTO aHAIN3a
perHOHANBHBIX H
OTpacleBBIX
OTpaHHYEHUHN IS
NIpUBJICUCHUS
UHBECTHIIUHA B
9KOHOMHKY, B
MepBYyI0 O4Yepens, B
MPOEKTHI c ncbopmars 5 MHD nexabpp 2022-2026
SKCIOPTHBIM TOJIBI
MTOTEHIINAJIOM, B TOM

qucie  aHalu3a

NpHYMH  yXojda

KaX o

HHOCTPAaHHOH

KOMITaHUU c

BBIPabOTKOM

peKoMeHJauui u

CHUCTEMHBIX MEp IO

YCTPaHEHUIO

BBISIBJICHHBIX

MpoOJIEMHBIX

BOIIPOCOB

IlosTanHbil epeBox
(pemOMUITUIISTINS )
Ka3aXCTaHCKHUX
KOMMOaHUM U3
WHOCTPaHHBIX
IOpUCOUKIUN U
o(QUIOPHBIX 30H B
IOPUCIUKITHIO
MOIIA

uHbopmanms B  1aexabpe, 2022-2023
[IpaBurtenbcTBO TrOBI

[IpopaboTtka Bompoca
3ammycKa nporpamMmmsl
HHBECTUIIMOHHOTO
HaJIOTOBOTO
pe3UAEeHTCTBA,
KoTOopas
OoJApa3yMeBaeT
MOJy4YEeHHUE
WHBECTOPOM U
YJICHAMH €T0 CEMbH
MHOTOKPaTHOMI
BBE3JHONM BHU3HI

NPEeIOKCHHS B
PecnyOnukn

ops 2023
IpaBHUTENBLCTBO ACKabpb rox,

APPOP (mo
cornacoBanuio), Hb (
10 COTJIACOBAHUIO)

MU/, MUNP, M3,
MTU, MOI'TIP, AO "
non (mo
cornacoBanmio)", AO
"HK "KAZAKH
INVEST" (mo
COTJIACOBAHUIO)

MOIIA (mo
COTJIACOBAHHIO),
3aMHTEPCCOBAHHBIC
rocyJIapcTBCHHBIC
OpTaHBH u
opraHm3anuu (1o
COTJIACOBAHHIO)



40.

41.

42.

Kaszaxcran 1npu
YCIIOBUM BHECEHUS
HUHBECTHIIUHA B
HHCTPYMEHTHI
M®IIA, a Takxe
BO3MOKHOCTH
NpU3HAHUSA
HaJIOTOBBIM
pE3UACHTOM
PecnybOnuku
Kazaxcran

OTKpBITHE TPSIMBIX
aBracooOmeHnii ¢
MHUPOBBIMHU
(MHAaHCOBBIMH
IEHTpAMH IO

nHpopmanus

nexabps 2022 roxg
TIPaBHUTEIHCTBO

NPpUHIUITY
OTKpBbITOE HEOO"

PaccmoTpenue
BO3MOXHOCTH IO
IEPECMOTPY
Ka3aXCTaHCKUMU
MHCTUTYLIMOHATBHBIM
U HWHBECTOPaMH
KBa3UT'OCYZAApPCTBEHH
OT0 CEKTOpa CBOMX

cTpaTeruu
NPETI0KEHUS

nexabps 2022 rox
MIPaBHUTEIBCTBO

I/IHBCCTI/IpOBaHI/IH nu
BHECEHUS M3MEHEHMM
B HHBECTUILHOHHBIE
JICKIIApaIiy B 9aCTH
YCTaHOBIICHUS
00s13aTeIBbHON O
I/IHBeCTI/IpOBaHI/IH B
3eneHble" 00IUrauu
KakK OTAEJILHOr0 BHIA

MHCTPyMEHTa

"

dopmupoBaHue u
COIPOBOXKJEHUE
IIyJIa CTPaTEru4eCKuX
HMHBECTHUIUOHHBIX
NPOEKTOB  JJd
3aKIIOYEHUSA

undopmanus B MUJ1 exeronHo, nekadpb

corjameHuii o0
WHBECTULUAX

[IpuBneuenue HOBBIX
WUHBECTOPOB U
obecrnieueHue
LUIUPOKOTO OXBaTa
HHOCTPAaHHBIX
WHBECTOPOB IIyTEM

M®IIA (mo
COIJIaCOBAHMUIO),
MUa, Mo, MHD

MHUUP, MU/,
MOIIA (mo
COTJIACOBAHUIO)

AO "®HB "
Campyk-Kaszpa" (o
coryacoBanuio), AO
"HYX "Baiirepex" (
10 COTJIACOBAHUIO),
3aUHTEPECOBAHHEIE
roCyJapCTBEHHBIE
OpraHBkl u
opranuzanuu (1o
COTJIACOBAHUIO)

AO "HK "KAZAKH
INVEST" (mo
COTJIACOBAHHUIO),
MOIIA (mo
COTJIaCOBAHMIO),
3aUHTEPECOBAHHEIC
roCyJapCTBEHHBIE
OpTaHBbI "
opranuzanuu (1o
COTJIACOBAHUIO)



43.

44.

45.

obecneueHUs
JEATEIbHOCTH CETH
3apyOeKHBIX
npencrasureneir AO
"HK "KAZAKH
INVEST"

CoBepIeHCTBOBaHUE
e TeIBHOCTH
3apyOeXKHBIX
npenctasurenein AO
"HK "KAZAKH
INVEST" nyrem
mepecMoTpa
KBaTU(UKAITIOHHBIX
TpeboBaHUH K
KaHAuJaTaM T[pHU
oTOOpe 3apyOeKHBIX
MpeicTaBUTeNeH

ObGecmeueHne
CEpBUCHOU
MOAJEePKKHU
UHBECTOPOB B
paMmkax "ogHOTO

okHa" AO "HK "

KAZAKH INVEST"

uHpopmarms B MUJ] exeronHo, nekadpb

unpopmanus B MUJL

undopmanus B MUJ1 exeronHo, nexadpb

AO "HK "KAZAKH
INVEST" (1o
COTJIACOBAHUIO)

AO "HK "KAZAKH
INVEST" (mo
COTJIACOBAHUIO)

neKkadpnb
2022 ron

AO "HK "KAZAKH
INVEST" (1o
COTJIACOBAHUIO)

[Ipumeuanue: pacmmdppoBka adbOpeBUaTyp

MHUOP
HIIIT "Atamexen"

M®IIA

MCX

C33
MIO
OCMC
CMI

AQO "HVX "bantepex"
I'TI

MHBO

Kora

M3

MTC3H

BC

MunucrepcTBO HH(QOpPMauMd U OONIECTBEHHOTO
pa3Butmsa PecnyOnmku Kazaxcran

Hanmonanenas nanara npeanpuaumarenei "Aramexex"

aKIIMOHEpHOE 001IECTBO "AIMUHHCTpAIUSA
MesxayHnapoaHoro ¢gpuHancoBoro 1enTpa "Acrana'

MUHHCTEPCTBO CEIbCKOTO Xo3sicTBa PecmyOmuku
Kasaxcran

CBOOOIHBIE DKOHOMHYECKHE 30HBI
Mununcrepero roctunmu Pecrryonmuku Kazaxcran
®DoHJT CONUATHFHOTO METUITMHCKOTO CTPaxOBaHUS
CpeICTBa MacCOBOW MH(POPMAITUH

aKIHOHEPHOE 001IECTBO "HanumoHansHbIH
ynpasstronuii xonausr "baiitepek”

I'enepanbsHas npokyparypa Pecnyonmukn Kazaxcran

MUHHCTEPCTBO HAyKH U BBICIIETO OOpa3oBaHMUs
Pecnyonuku Kazaxcran

Kazaxcranckuii (oHA rapaHTHPOBaHMS JICTIO3UTOB

MuHHUCTEpPCTBO  3ApaBoOXpaHeHHus PecmyOiuku
Kazaxcrtan

MuHuCcTEpCTBO Tpyda U COLMAJIBHOM 3aIlMTHI
Hacenenus PecryOmuku Kazaxcran

Bepxornsrit Cyn Pecriyonuku Kazaxcran



AO "HUX "3epne"

MHUP

AO "HK "Ka3zaxctan nH>XUHUpUHT"

AO "HT'K "Kasreomnorus"

AOM
MO
APPOP

T'eCC
411

MKC
MII

AO "OHB "Campyk-Ka3zpiHa"

MTHU

MUJ

1"
Hb

KHB

MAII

MI[PUATI

MB]I

MOITIP

AO "usp"
M3

0BCP

AO "Kazakh Export"

AO "HK "KAZAKH INVEST"

AO "HK "QazExpoCongress"

aKIMOHEpHOE o011ecTBO "HanuoHansHBIH
MH()OKOMMYHHKAIMOHHBIA XonauHr "3epae”

MUHHCTEPCTBO HMHAYCTPUH M HHOPACTPYKTYPHOTO
paszBurus Pecyonukn Kazaxcran

aknuoHepHoe obmiectBo "HanmonanmpHas kommanus "
Kazaxcran nmxuHApUHT"

aKIMOHEepHOE 00111eCTBO "HanuonanpHas
reoJyioropasBeouHas kommnanus "Kazreonorus"

ATeHTCTBO 1O (UHAHCOBOMY MOHHTOPHUHTY
Pecnyonuku Kazaxcran

MunncreperBo ¢unancos PecryOnmkn Kazaxcran

ArenrcTBo PecnyOnuku Kazaxcran 1mo peryaupoBaHUIO
Y pa3BUTHIO (PUHAHCOBOTO PHIHKA

Tl'ocynapcTBeHHBIH HOHI COMATBHOTO CTPAXOBAHUS
rOCyapCTBEHHO-4aCTHOE MMaPTHEPCTBO

MuHUCTEPCTBO KYJIBTYPHI M cropta PecmyOmukn
Kazaxcran

MunucrepcTBo npocseuienus Pecriyonuku Kazaxcran

aknuoHepHoe o60mecTBo "®OHI HANMOHAIHLHOTO
6marococtosiaus "Campyk-Ka3zpsaa"

MUHHUCTEPCTBO TOPTOBIIM W MHTErpanuu PecrmyOmuku
Kazaxcran

MuHHCTEPCTBO HWHOCTPAaHHBIX Jaen PecmyOmmkun
Kazaxcran

MpsIMble UHOCTPAHHbIE HHBECTHUIIMH.
Harmonaneusiii bank Pecriy0omuku Kazaxcran

Komurer HanmonanbHOW Ge3omacHocTn PecmyOmuku
Kasaxcran

MEKIyHapOIHBIN apOUTPaXKHBIN LIEHTP

MuHHCTEPCTBO LU(PPOBOrO Pa3BUTHS, MHHOBALUH M
A’POKOCMHUYECKOH MPOMBIIIICHHOCTH PecmyOnukn
Kasaxcran

MuHHCTEpCTBO BHYTPEHHHUX Jnen PecmyOmuku
Kazaxcran

MUHHCTEPCTBO 3KOJIOTHH, TEOJOTHH W TPHUPOTHBIX
pecypcoB Pecniyonuku Kazaxcran

akKIoHepHoe 00IecTBO "MHCTUTYT IKOHOMUYECKUX
ncciaenoBanmii”

MunucrepcTBo sHepreTuku Pecriyonmuku Kazaxcran

Opraauzanusi 3KOHOMHYECKOTO COTPYAHHYECTBA H
pa3BUTHS

aKLIMOHEpPHOE OO0INeCTBO "DKCIOpPTHAsE CTpaxoBas
xommanus "Kazakh Export"

n

aknuoHepHoe obmecTBo "HamuoHanpHas KOMITaHUS
Kazakh Invest"

n

aknuoHepHoe oOmiecTBo "HammonampHas KOMITaHUS
QazExpoCongress"



AO "KIIND "QazIndustry" aknuonepHoe obmectBo "KaszaxcraHckuii meHTp
uHaycTpuH U 3kcropta "Qazlndustry"

aKkiuoHepHoe o0mecTBO "LleHTp pa3BUTHS TOPrOBOM
AO "QazTrade" p R i PP p
nonutuku "QazTrade

ITpunoxenue
K nocraHoBieHuto [IpaButenscTBa
Pecny6imkn Kazaxcran
ot 15 mtons 2022 roga Ne 482

ITepeuens yTpaTuBIIMX CHIy HEKOTOpHIX pemenuii [IpapurenscrBa Pecmy6mixu Kazaxcran

1. [ToctanoBnenue IlpaBurenscTtBa Pecmy6nuku Kazaxcran ot 22 aBrycra 2017
roga Ne 498 "OO yrtBepxkaenuu IIporpaMmbl MO TMPUBICUYEHUIO HHBECTULHUMA "
HamuoHnanbHass WHBECTUUHMOHHAs CTpaTeruss" W BHECEHHHM [OIOJHEHUS B
noctaHnoByienue I[IpaButennscTBa Pecniyonuku Kazaxcran ot 30 nexabps 2015 roga No
1136 "O0 yTBepXIE€HUU TNEpeyHs MPABUTEIBCTBEHHBIX MPOrPAaMM U MpPU3HAHUU
yTPaTUBIIUMHU CUITy HEKOTOPBIX pemienuii [IpaBurenscTBa Pecnyonuku Kazaxcran".

2. IIyHKT 9 u3MEeHEHUI U TOMIOJIHEHNH, KOTOPBIE BHOCSTCS B HEKOTOPBIE PEILICHUS
[IpaButenbcTBa Pecnmybnuku Kazaxcran, yTBEpXKACHHBIX IOCTAaHOBICHHEM
[IpaButensctBa Pecnybnuku Kazaxcran ot 19 ampens 2019 roma Ne 215 "O
HEKOTOPBIX BOMPOCAX aKIHOHEPHOro ob1iecTBa "Ka3zaxCcTaHCKUI MHCTUTYT Pa3BUTHS
UHIyCTpUn'".

3. IIlyHKT 7 N3MEHEHUH U JONOJIHEHUM, KOTOPBIE BHOCATCS B HEKOTOPBIEC PEILICHUS
[IpaButenbctBa Pecnybnuku Kazaxcran, yTBEpXACHHBIX IOCTAaHOBICHHEM
[IpaButennbctBa PecnyOnuku Kazaxcran ot 29 wurons 2019 roga Ne 546 "O
NEepEeMMEHOBAHUM aKIMOHepHOro oOmecTBa "KazaxcTaHCKUN LEHTP MHIYCTPUU U
sKcropTa" B aklIMOHEpHOE 00111ecTBO "Ka3zaxcTaHCKUi LIEHTP UHAYCTPUU U dKCropTa "
QazIndustry".

4. Ilocranosnenue [IpaButenscTBa Pecriyonuku Kazaxcran ot 30 urons 2019 rona
Ne 548 "OO6 ytBepxkaeHuu JlopoxHOW KapThl MO JajJbHEWUIIEMY MPHUBICYCHUIO
uHBecTuinii B Pecniyonuky Kazaxcran".

5. IlyHkt 16 u3MeHEHUH, KOTOpBIE BHOCATCA B HEKOTOPBIE PEIICHUS
[IpaButenbctBa Pecnybnuku KazaxcraH, yTBEpXKACHHBIX MOCTAHOBICHHEM
[IpaButensctBa PecnyOmuku Kazaxcran ot 31 mexabps 2020 roma Ne 952 "O
"

peopraHu3aIu aKIMOHEePHBIX 00mecTB "HanmnoHansHbBIN YIPaBISIONINN XOJIIUHT
baittepex" n "HanmonaneHbiil ynpasnstomuii xonausr "KazArpo".

© 2012. PT'TI na I[TXB «MHCTUTYT 3aKOHOAATENbCTBA U NPpaBoBoii mHopMaruu Pecrrybnmku Kazaxcramy
Munucrepcra roctuimnn Pecniyonuku Kazaxcran



