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06 yTBepkneHIH oT4eTa O HOPMHUPOBAHMH U HCIIONIb30BaHNH HammoranmsHOrO poHma
Pecrry6mxu Kazaxcran 3a 2011 rog

Vka3 IIpesunenta PecnyOnuku Kazaxcran ot 3 mast 2012 roga Ne 313.

B cootBerctBUM co cTtaTheil 134 BromxkerHoro koaekca Pecnybnuku Kazaxcran ot 4
nekabps 2008 rona IOCTAHOBJISAIO:

1. YTBepauTh npuiaraeMbslii OTYET O POPMUPOBAHUU U UCIIONIb30BaHNK HalroHanbHOTO
dbonna Pecrry6uku Kazaxcran 3a 2011 rog.

2. [IpaBurenscTBy Pecnybnuku Kazaxcran:

1) npencraButh B nopsiake nHbopmaruu B [lapnament Pecriybnuku Kazaxcran otder o
dhopmupoBaHuM U UcHoib30BaHuM HarmonansHoro gonaa Pecryonuku Kazaxcran 3a 2011
rox;

2) obecnieunth onmyoOaukoBanue uHpopmaiu o6 otuere 3a 2011 rog o popmupoBaHuu U
ucnosb3zoBanuu HannonansHoro ¢onaa Pecriyonuku Kasaxcran u pe3ysibratax IpOBeIeHHUS
ayJliTa B CpeICTBaX MaccOBOM MH(MOpMAIIIH.

3. Hacrosammii Yka3 BBOJUTCS B IECTBUE CO JAHS MONKUCAHUS.

IIpe3unent
Pecnybnmkn Kazaxcran H. HazapbaeB
YTBEPXIEH
VYkazom [Ipesunenta
Pecrry6mmkn Kazaxcran
ot 3 mag 2012 roma Ne 313
OTYET

o popmupoBarny U ucnoas30BaHuy Harmmonansaoro ¢orma
Pecny6mmxu Kazaxcran 3a 2011 rox

r. Acrana, 2012 roa
Conepxanne

Pazpen 1. OTuer o moctyrieHUsIX ¥ ucnoiib3oBanuu Hammonansnoro gonna PecryOnuku
Kazaxcran 3a 2011 rox
Pazgen 2. Otuet o nearenbHoctu HammonanbHoro banka Pecny6nuku Kazaxcran mo
noBepuTEIbLHOMY yrpasieHuto Harmonansubim ongom PecryOnuku Kazaxcran 3a 2011 ron
Paznen 3. Uuble nannwsie mo ynpasieHutro HammonansHbiM Qonmom PecmyOnuku
Kazaxcran 3a 2011 rox

Pazgen 1. OtgeT 0 mOCTyIUIEHHAX ¥ HCHONB30BaHMH HamuoHnamsHOTo
¢orna Pecry6imxu Kazaxcran 3a 2011 rox



@dopMupoBaHHE W HCIIOIH30BAHNE

CpencTB Cymma

Ne n/m
Harmmonaneroro ¢onma Pecrybnuku (TBIC. TEHTeE)
Kazaxcran

1 2 3

Cpencrsa HammonansHOTrO (hoHIA
1. PecniyOnuku Kazaxcran na nagamo 5 704 444 289*
OTYETHOTO MEpUOa

[Hocrynnenus B HanumoHanbHBII 3 488 043 602
¢oun Pecrrybnmmkn Kazaxcran:

B TOM YUCJIC:

npsMBIE HAJIOTH OT OpraHU3auuil
HepTAHOTO  CcexTtopa  (3a
HUCKIIOYEHHEM HaJIOT OB,

3360214 852

3aYUCIISAEMBIX B MECTHBIE OFOJIKETHI)
B TOM YHCIIE!

KOPIIOpaTHBHEIHN mooxoHbIi Hajor 1 193 814 475

HAaJIOT Ha CBEPXINPHOBUIH 109 212 149
O0HYCHI 48 761 538
HajJjor Ha JA00BIYy TIIOJE3HBIX 988 233 364
HCKOTIAaEMBIX

PEHTHBIN HAJIOT Ha HKCIIOPT 824 417 984

nonst Pecryonuku Kazaxcran mo
paszeny  HOPOAYKUMH  IIO 195 775 342
3aKIFOUYCHHBIM JIOTOBOPaM

}:[OHOJ'[HI/ITCJ'II)HI:Jﬁ mJIaTex
HEeAPOIOIb30BaTeN ,
OCYILECTBIISIIOIIETO JICATEILHOCTD
10 KOHTPAKTy O pasjelie MPOIyKIHH
, OT OpraHW3amui HEPTIHOTO
CeKTopa

JpyTHE MOCTYIUICHUS OT ONepaIuii,
OCYIIECTBIISIEMBIX OPTaHU3aIUIMHU
HeTIHOTO  CcexTtopa  (3a 14 240 079
HCKIIIOUYEHUEM  MOCTYIUICHUH,
3aUHCIISIEMBIX B MECTHBIE OIO[)KETHI)

B TOM 4HCIJIC:

aZIMUHUCTPATUBHbIE MITPa(bl, TICHH,
CaHKIIUU, B3BICKAHUs, HalaracMble
LEHTPAIBbHBIMU TOCYIapCTBEHHBIMU
OpraHaMHy, UX TEPPUTOPHUATIBLHBIMU
MOJpa3AeIeHUsIMY, Ha OpraHU3aLuu
HE(TIHOTO CEKTOpa

1699 410

npoure mrpadpl, MEHH, CAHKIUH,
B3BICKAHHUS, HajaraeMmsle
TOCYJTapCTBEHHBIMH YUPEXKICHUIMU,
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(buHAHCHPYEMBIMHU u3
pecnyOIMKaHCKOTO OFOKEeTa, Ha
OpraHu3anuy HeYTIHOTO CEKTOpa

cpeicTBa, MOJYy4YEHHBIE  OT
MIPUPOJIOIIOIIB30BaTENeH 10 CKaM O
BO3MEIIEHUH Bpeia OpraHu3alusIMu
HE(TIHOTO CEKTOpa

12 540 586

Jpyrue HEHAJIOTOBbIE IOCTYIUICHHUS
0T opraHu3anuii He)TSIHOTO CeKTopa

NOCTYIUICHUsSI OT INPHBAaTU3ALHH
rOCYJIapCTBEHHOTO HMMYIIECTBA,
HaXOMAIIETOCS B PECIryOIMKaHCKOM
COOCTBEHHOCTH M OTHOCSIIErocs K
ropHOJ00OKIBatOTIICH u
00pabaTkIBaIOIIEH 0TPacIIIM

TIOCTYIIJICHU A oT IIpoaaxxu
3€MCJIIbHBIX Y4aCTKOB

. 786 144
CEJIbCKOXO035HCTBEHHOTO

Ha3HaA4YCHUA

WHBECTHIHOHHBIE JIOXOABI OT
ympaBieHuss ~ HanmoHanbpHBIM 112 802 527
¢donmom Pecryonuku Kazaxcran

WHBIC TIOCTYIUICHUS M JOXOIBI, HE
3alpenieHHbIe 3aKOHOIAaTeNIbcTBOM 0
Pecny6inku Kazaxcran

3 Wcnonp3oBanne HarmuoHansHOro 1204132 712
¢donna Pecriy6miku Kazaxcran:

B TOM 4HCJIE:
rapaHTHPOBaHHbIE TPaHCHEPTHI 1200 000 000
LIeJIeBEIe TPAHCHEPTHI 0

MIOKPHITHE PACXOJ0B, CBA3AHHBIX C
ynpaBieHueM HanuoHaabHBIM

¢onnom Pecrrybnmku Kazaxcran m 4 132 712
MIPOBEJICHUEM €XET0JIHOTO

BHEIITHETO ayAnuTa

Cpencrea HarmonansHoro ¢onga
4. PecnyOnmuku Kazaxcran Ha koHenm 7 988 355 179**
OTYETHOTO MEPUOAa

* canpno Ha Havano 2011 roma mokazaHo 6e3 ydera CyMMbl HAYMCICHHBIX H
OTCpOUYCHHBIX pacxonoB HammonanwHoro donna Pecnyonuku Kazaxcran B pasmepe 3 884
641 TeIC. TEHTE, CYMMBI 51 TBIC. TEHT€ - Pa3HUIIBI U OKPYTJICHUS B (PMHAHCOBOW OTUYETHOCTHU
3a MPOLLIbIE TOAbI, COCTABIEHHON BHEMIHUM ayauTopoM TOO "OpHCT 314 AHr", u cymmsl
602 031 752 ThIC. TEHre, ABASIOMIEUCS CYMMOW KOPPEKTUPOBKH;

** canpno Ha koHen 2011 roma mokazaHo 0e3 ydeTa CyMMBbl HAYHMCJIEHHBIX U
OTCpOUYeHHBIX pacxonoB HarmonansHoro ¢onga Pecriyonuku Kazaxcran B pazmepe 2 698
444 TpIC. TeHTEe U CYMMBI 51 TBIC. TEHTE - pa3HUIIBI U OKPYTIEHUS B (PMHAHCOBOM OTYETHOCTHU
3a MPOIIbIE TObI, COCTABIIEHHON BHETHUM ayauTopoM TOO "Ipuer sua SAur'.



Ha 1 suBaps 2011 roma cpencrBa HammonaneHoro donma Pecnybnuku Kazaxcran
coctaBisu 5 704 444 289 teic. Tenre (5 098 527 845 ThIC. TEHTE - METOJIOM HAYMCIICHUS
COTJIACHO ayJupOBaHHOK (pMHAHCOBOM OTYeTHOCTH), Ha 31 naekabps 2011 roga cocraBisiu 7
988 355 179 toIc. Tenre (7 383 624 933 TeIC. TEHre - METOJOM HAYMCJICHHUS COTJIACHO
ayIMPOBAHHON (PMHAHCOBOU OTYETHOCTH).

3a 2011 rox B Harmonaneueii poua Pecnyonuku Kazaxcran moctynuino 3 488 043 602
ThIC. TeHTe, U3 KOoTopbix 1 603 161 781 Thic. Tenre (3xkBuBaieHT 10 931 792 Thic. nomnapon
CIJA) sBasOTCA TMOCTYIUIEHUSIMHM B HWHOCTPAHHOW BaJIlOTE€, 3a4YUCICHHBIMU Ha
cooTBeTcTBYIOmMMM cyeT HammonaneHoro ¢onna Pecniy6nuku Kazaxcran B TeHre myTem
MPOBEACHUS ONEpaIliy MOCIIEeI0BATEIbHOW KOHBEPTAIIMU/PEKOHBEPTALINM JICHb B JIeHb. U3
HUX 3a CYET MOCTYIUICHUH NPSMBIX HAJOrOB OT OpraHu3aluii HedTsSHOTO ceKkTopa (3a
HCKJIIOYEHUEM HAJIOTOB, 3a4MCIISIEMbIX B MECTHBIC OrO1KeThl) - 3 360 214 852 ThIC. TEHTrE,
JIPYTUX MOCTYIJICHUH OT OIepalyii, OCyIIECTBISIEMbIX OPraHU3aUsIMU HEQTIHOTO ceKTopa (
3a UCKIIOYEHUEM TOCTYIUICHUM, 3aUKCIIsiEMbIX B MECTHbIE OromkeThl) - 14 240 079 ThIC.
TEHT€, OCTYIJICHUI OT MPOJIa’Kh 3€MEIbHBIX YUYACTKOB CEILCKOX03IMCTBEHHOI'O HAa3HAYCHMS
- 786 144 TbIc. TeHre, NOCTYIUIEHMH WHBECTHUIMOHHBIX JOXOJOB OT YIPABICHUSA
HammonaneasiM Gporaom Pecriyonmku Kazaxcran - 112 802 527 ThIc. TeHTE.

CrpyKTypa IOCTYIUICHH# OT OpraHM3anuii HeTAHOro ceKTopa B
Harmmoransasiii porag Pecy6mku Kazaxcran B 2011 roxy

. CymmMma Jons B o0iem

Bun HanmoroBeIX ruaTexen
(TBIC. TEHTE) obwveme (%)

1 2 3
KoprmopaTuBHBIH  MOJOXOTHBIN
HAJIOT, 1193 814 475 35,38
B TOM YHCJIE!
KIIH 101105* 930 040 388 27,56
KIIH 101106* 45 482 671 1,35
KIIH 101107* 218291 416 6,47
Hasor Ha cBepXmpuOBLIH 109 212 149 3,24
Bonycel 48 761 538 1,44
Hanmor mHa m00BIYy mOJNE3HBIX 988 233 364 2929
HCKOIIaEMBIX
PeHTHBII Hanor Ha 3KCIOPT 824 417 984 24,43

Hons Pecnybmmku Kasaxcran mo
pazgeny  OpPOAYKHUHH  OT 195 775 342 5,80
OpraHu3aluil CbIPEBOTO CEKTOPA

AnMuHHCTpaTHBHBIE IITpadbl, NeHN,
CaHKIMH, B3BICKAHMSA, HajaracMble
HEHTPAIbHBIMHI TOCYAapCTBCHHBIMHU

0,05



OpraHaMu, UX TeppuTOpHandbHbIMU 1 699 410
MOJpa3/IeeHISIMI, Ha OPTaHU3ALIH
He(TSIHOTO CeKTOopa

IIpoure mTpadbl, MEHU, CAHKIIUH,
B3bICKAHHUS, HajlaraeMble
TOCYZAapCTBEHHBIMHU YUPEKACHHSIMHU
buHaHCHPYEMBIMHU u3
pecnyOnuKaHCKOTO OrO/KeTa, Ha
OpraHu3alyy HeTSIHOTO CEKTOpa

’39 0,00

CpeI[CTBa, MOJIYYCHHBIC oT
HpPIpO,HOHOHBBOBaTGHeﬁ 10 UCKaM O

12 540 586 0,37
BO3MEIICHIH BpeJia OpraHu3alusIMA
HEPTSHOTO CEKTOpa
Jpyrue HeHaOrOBbIE MOCTYIUICHHS 44 0.00
OT OpraHu3anyii HeTIHOTO CEKTOPa ’
BCET'O 3374454 931 100,00

[Ipumeyanue:

*KIIH 101105 - xopmopaTHBHBIN ITOJOXOJHBI HAJIOT C IOPHAUYCCKUX JIHUII -
opraHu3zanuii HepTSIHOro ceKTopa;

*KIIH 101106 - kopriopaTUBHBII MOIOXOJHBIM HAJIOT C FOPUAMYECKHUX JIUL -PE3UTEHTOB,
YACPKUBAEMbIN Y HCTOYHHUKA BBITUIATH OpPraHU3alUSIMHU HEPTIHOTO CEKTOPA;

*KIIH 101107 - kopriopaTUBHBIN MOAOXOIHBIN HAJIOL C FOPUAMYECKUX JTUL-HEPE3UIECHTOB
, YACPKUBAaEMbIi y HICTOYHUKA BHITIIATHI OpTraHU3ANMUSIMU HEPTSIHOTO CEKTOPA.

B noctynnenusix B Hanmmonansueiii poun Pecny6nuku Kazaxcran ot opranuzanuii
He(TSIHOTO cexTOpa OCHOBHYIO YacTh (35,38 %) 3aHMMAaET KOPMOPATUBHBINA TOIOXOIHBIN
HAJIOT C IOPUIUYECKHUX JIMII, 3aTEM HAJIOT Ha TOOBIYY MOJE3HBIX UCKOMAEMBIX, T0JII KOTOPBIX
coctaBisieT 29,29 % B 001ieil cymMMe oCcTymieHui. PEHTHBIN HajIor Ha SKCHOPT COCTABJISET
24,43 % oOmielt cyMMBbI OCTyTUIeHHH, 1oyt PecniyOnuku Kazaxcran mo pazzgeny npoayKuuu
cocTaBuiIa B 001ieil cymme noctyrmieHuit 5,80 %, Hanor Ha cBEpXIpUObLIb cocTaBiseT 3,24
% OT 00111e#1 CyMMBI TTOCTYIIJIEHUH U OOHYCHI B OOIIEH CyMMe MOCTYIUIeHHH cocTaBisaoT 1,44
%.

Cornacuo 3akony Pecry6omuku Kazaxcran ot 30 Hosi0ps 2010 roga "O rapaHTupoBaHHOM
tpanchepre u3 HaunonaneHoro ¢onaa Pecnyonuku Kazaxcran na 2011 - 2013 roast" 3a
2011 rox u3 HarmmmonanpHoro orna Pecmy6nmku Kazaxcran B pecnmyOIuKaHCKUN OFOKET
owuto nepeuncieno 1 200 000 000 Teic. TeHre B BHJAE TapaHTUPOBAHHOTO TpaHchepTa Ha
(MHAHCUPOBAHUE PACXOJIOB TEKYLIUMX OIOJKETHBIX MPOrpaMM M OIOJKETHBIX IpOorpamm
pasutusd npu mwiane 1 200 000 000 teic. Tenre, uto coctaBusier 100 % ot rogoBoro miaxa.

Pasgen 2. Otger o pestensHOCTH HammonamsHoro barka PeciryOmikxu
KazaxcTaH 10 JOBEpUTEIFHOMY ylpaBieHuio HanmoransHEM GoHIOM
PecmyOmixu Kazaxcran 3a 2011 rog



I[To pesynbraram ayauta Hammmonanbnoro gonna Pecnyonuku Kazaxcran, mpoBeieHHOTO
TOBAPUIIIECTBOM C OTPAHUUYCHHOW OTBETCTBEHHOCTHIO "[lemoiT", puHaHCOBasi OTYETHOCTH
MpU3HaHA JOCTOBEPHOW M oOTpakaeT (UHAHCOBOE ToyioKeHne HanmonampHOro (hoHIA
Pecnybnuku KazaxcraH Kak COOTBETCTBYIOIEE MEXKIYHAPOAHBIM CTaHAapTaM (UHAHCOBOM
OTYETHOCTH.

Ha 31 nexabps 2011 roga obiast cymma KpeIUTOPCKON 3a0JPKEHHOCTH M HAUMCIICHHBIX
HeorayeHHbIX pacxoaoB Harmmonansnoro ¢ouna PecnyOnuku Kazaxcran cocraBuna 4 285
535 ThIC. TEHIE, U3 KOTOPBIX:

KpEIUTOPCKAs 3aJI0JDKEHHOCTh B MHOCTPAHHOM BaIIOTE 110 MHBECTUIIMOHHBIM OTEpalusimM
- 1587 091 ThBIC. TCHTE;

KpeAuTOpCKasi 3aJ0JDKEHHOCTh B TEHre 3a OKazaHHble HanmonambHOMYy (oHIY
PecnyOsinku Ka3zaxcran yciyru - 2 698 444 Teic. TeHre, U3 HUX:

KOMHCCHH 32 YIIPABJICHUE aKTUBaMHU - 2 538 566 ThIC. TEHre, B TOM YUCJIE:

2 219 980 TBIC. TEHTE - KOMUCCHS 32 YCIYTH BHEITHUX YIIPABIIIOLINX;

318 586 ThIC. TeHTe - KOMHUCCHOHHOE BO3HarpaxiaeHue HamumonanpHoro banka
PecniyOnuku KazaxcraHn;

MIPOYME HAUYUCIICHHBIE pacXxobl - 159 878 ThiC. TEHre, B TOM YHUCIIE:

109 084 ThIC. TeHTe - 3a yclIyru Tiio0anbHOro Kactoguana HamumonanpHOTrO (hoHAQ
Pecnybnuku Kazaxctan BNY Mellon;

40 261 TbICc. TEHTE - 3a ycayru kactoaumana HamumonanbHoro ¢gonma PecnyOnuku
Kazaxcran BNP Paribas;

7 568 ThIC. TEHTE - 3a YCJIYTH 110 IPOBEICHUIO BHENTHEro ayauta HarmonansHoro goxa
PecnyOnuku Kazaxcran;

2 965 ThIC. TEHTE - 3a MH(PpOpMaLIMOHHBIE ycayru kommnanuu "Standard&Poor's".

®opma 1

Byxranrepckuii 6ananc HamponamsHoro barka Pecrmy6mmku Kazaxcran
IO JOBEPUTEIIHHOMY YIpaBJIeHUIO akTuBaMu HamonansHOrO (hoHA
Pecny6mmxu Kazaxcrad (ThIC. TEHTE)

HaumenoBanue cTtatbu 322011 rox 322010 rox
1 2 3
AKTHUBEI

HGHC)KHLIG cpeactBa U HUX
OKBHUBAJICHTHI

618 528 791 176 444 135

®UHAHCOBBIE  HHCTPYMEHTHI,

YUYUTHIBa€MbIe IO CIIpaBEIJINBOM
CTOMMOCTH 4epe3 NpUObUIb HIIH
yOBITOK, 3a HCKIIOYECHHEM

MPOU3BOIHEIX  (DHMHAHCOBBIX

HWHCTPYMEHTOB



Haxomsgmuecs B cobOcrBeHHoctd 6 338 095 630 4518 506 786

donna
00peMeHEeHHBIE 3aJI0TOM T10 CACIKaM
PETIO 0 62 260 905
WuBecTnuny, yaepXnBaeMmble 10 428 926 918 402 785 683
CpPOKa MOTaIIECHHS
[TpousBogHbie  (HUHAHCOBBIC 4663 906 4230221
MHCTPYMEHTBI
JebuTopckast 3aJ0KEHHOCTh 2245 817 5333333
Hroro akTuBHI 7392 461 062 5169 561 063
O0s13aTenbeTBa U YUCTHIC aKTUBBI
[MpousBogHbie  (HUHAHCOBBIE 4550 594 3032 339
MHCTPYMEHTBI
Kpenutopckas 3aJ0/K€HHOCTE 11O

4
cnenkam PEITO 0 60950849
Kpenurtopckas 3al0/DKEHHOCTh U 485 535 7050 030
HAYUCIICHHBIE PACXO/bI
Htoro obs3aTenscTBa 8836129 71033 218
YucThle aKTUBBI, COCTaBIISIOLIUE
cuer [IpaBurensctBa PecmyOmuxu 7 383 624 933 5098 527 845

Kazaxcran
Ha 31 nexa6pst 2011 roga oOmrasi cymma 1IeOUTOPCKOM 330/ KEHHOCTH HalnmonansHOTro
¢douna PecyOnuku KazaxcraH, mpeacTaBisionias coooil 1e0UTOPCKYI0 3aJ0JKEHHOCTh B
MHOCTPAHHOM BaJIIOTE MO MHBECTUIIMOHHBIM OIepalnusiM, coctaBuia 2 245 817 Thic. TEHre.
®opma 2

OTuer o npubbULIX ¥ yosITKax HammonamsHOT0 banka PecmyGmixmu
Kasaxcran 110 J0OBEpUTEIEHOMY YIIpaBICHUIO akTHBaMu HanmpoHamsHOTO
¢dorna Pecry6immku KazaxcraH (TBIC. TEHTe)

HaumenoBanwue cratbu 322011 rox 322010 rox
Jloxost

Jloxonpl B BHIIE BOHATPAXKICHUS 108 325 210 92 100 816
Joxonpl B BUI€ TUBUACHIOB 22 191 978 14 053 370

Hoxon oT (hMHAHCOBHBIX
WHCTPYMEHTOB, YYHTBIBAEMBIX IO
CIIpaBEJIMBOM CTOMMOCTH 4epe3

(45135 519) 27 833924
npubbUIL MM yOBITOK, 3a
UCKJIIOUeHHEM  (OpBapIHBIX
BAIIOTHBIX KOHTPAKTOB
Yucrass npuObLib/(yOBITOK) OT 2 637 743 5 884 936

(hopBapaIHBIX BAJTIOTHBIX KOHTPAKTOB

Uucras mnpuObUIB/(YOBITOK) OT
TIePEOICHKH BAOTHBIX aKTHBOB M (24 945 987) 16 439 762
00513aTEITECTB

Hroro moxoasl 63 073 425 156 312 808



Pacxonsr

Komuccnn 3a ynpasienne aktuBamu 2 547 267 3371 884
Pacxospl 1o oruiaTe KacToauaIbHBIX 327 964 255 687
ycIyr

Pacxonpl mo omiaTe ayIUTOPCKHX 7568 10 364
yciIyr

Pacxons o omuare

PO eCCHOHATBHBIX yCIyT

Pacxonsl 1no omnnare 3a

MCTIONB3OBAHME ~ NMPOrPAMMHBIX | o) ¢ 16 648
MPOJIYKTOB U MH(POPMAIIMOHHBIX 0a3

JTaHHBIX

Htoro pacxoss 2946 514 3 655083
Yucrast npuObUIE (yOBITOK) 60 126 911 152 657 725

IIpounii COBOKYIIHBIN JOXO.
Kypcossie pazHuiist 49 729 102 (22 139 167)

OOmmii  cOBOKYmHBIH  moxona/(
yOBITOK)

109 856 013 130 518 558
[To utoram noBeputenbHOro ympasieHuss HarmumonanbHbiM (ouAOM PecmyOnuku
Kazaxcran 3a 2011 roa ocHOBHBIE TTOKA3aTeIU COCTABUIIN:
1) noxoasl o pe3ynbTaTam ynpasieHus 63 073 425 toic. TeHre;
2) pacxozsl OT yripaBieHus 2 946 514 Tbic. TeHTE;
3) monoxxuTeNbHas pa3HUIIA O MepeolieHke (epecuety) B TeHre 49 729 102 Twic. TeHre.

Takum 0o06pa3oM, OOUIUI COBOKYITHBIM JIOXOJ JI0 BBIYETAa PACXOJ0B OT YIPABICHHS
HammonansabeiM honnom Pecnyonuku Kazaxcran coctaBui 112 802 527 thic. TeHre, 00U
COBOKYITHBIH JOXOJ TOCIEe BBIYETa PAacXOJ0B OT ympaBieHus HarmoHanbHBIM (GOHIAOM
Pecnyonmuku Kazaxcran cocraBui 109 856 013 Twic. Tenre, uncTthiit goxon 3a 2011 rox
coctaBui 60 126 911 TwIC. TEHTrE.

[To nannbIM OaHka-kacToauana HamumonansHoro gonaa Pecmy6nuku Kazaxcran BNY
Mellon 3a nmepuon c¢ 1 suBaps 2011 roma mo 31 nmexadbpst 2011 roma obOpazoBancs
WHBECTUIIMOHHBIN TOXO/]I (peaJu30BaHHBIA M HEpeaTn30BaHHbIN), pACCUUTAHHBIN B 0a30BOI
Banmore - pomnapax CIHIA, xotopeiid coctaBun 245 490 teic. ponnapoB CIIIA.
CKOppEeKTUPOBAHHBIN C YUETOM 3aTpaT Ha COBEPIICHHUE CACIOK MHBECTUIIMOHHBIA JOXO IO
naHHbIM Oanka-kactoguana BNY Mellon 3a Tot e niepuos coctaBui 245 044 TeiC. 10/1apoB
CIIIA.

Co cuera Hanmonansnoro ¢onna Pecnmybnuku Kazaxcran 3a 2011 roja ormadyeHb
CIeAYIOLIMEe PacXoibl, CBA3aHHbIE ¢ yrpaBieHueM HanuonanbHbeiM GoHa0M PecnyOnnku
Kazaxcran, Ha o61ryto cymmy 4 132 712 ThIC. TeHre:

1 955 920 TBIC. TEHTE - KOMHUCCUOHHOE BO3HArpa)KI€HUE BHEIIHUX YITPABIISIIOMINX I10
JTOBEpUTEIIbHOMY yrpaBiiecHHI0 HamwmonansHbIM ¢GoHIOM Pecrybnuku Kaszaxcran, B ToMm



gucie 268 982 toic. Tenre 3a yciyru 2011 roga u 1 686 937 Thic. TeHTe 3a yCIYyTrd NPOUUTBIX
JeT;

1 846 892 Thic. TeHre - KOMUCCUOHHOE BO3HarpaxjaeHue HanuonanbHoro banka
Pecnybonuku Kazaxcran 3a poBepuTenbHOe ynpasieHue HanuonanbHbIM (poHAOM
Pecniyommku Kazaxcran, B Tom uncine 1 672 913 toic. Tenre 3a yemyru 2011 roga u 173 979
TBIC. TEHTE 3a YCIYTU MPOIUIbIX JIET;

150 994 TeIC. TeHre - 3a yciuyru riiobanbHOro Kactoguana HamuonanbHoro donma
Pecny6nuku Kazaxcran BNY Mellon, B Tom uncne 104 380 Thic. Tenre 3a yciyru 2011 rona
1 46 614 TbIC. TEHTE 32 YCIYTH NMPOLUIBIX JIET;

107 291 ThIC. TeHTE - 3a yCAyTH To0anbHOTO KactoauaHa HarmumonansHOrO (hoHIa
Pecny6siuku Kazaxcran BNP Paribas, B Tom uncne 76 163 toic. Tenre 3a ycayru 2011 rona u
31 128 ThIC. TEHTE 3a YCIAYTH NPOLUIBIX JIET;

44 093 ThIC. TEHTE - 3a MOJIL30BAHKE MPOTPAMMHBIM MPOJIYKTOM KoMmmaHuu "Barra
International LTD", B Tom uucne 15 413 toic. Tenre 3a yeayru 2011 roga u 28 680 TbIc. TEHTE
3a YCIyTH MPOUUIBIX JIET;

10 864 ThIC. TEHTE - 3a YCIYTW IO MPOBEJAEHUIO BHEIIHero ayauTa HanmonansHoro gonga
Pecniy6nmuku Kazaxcran 3a 2010 ro;

8 511 ThIc. TEHTE - 32 yciyry, okazanHbeie kommnanueit "Yield Book" B 2011 rony;

5 793 ThIC. TeHTE - 3a MHPOPMAIIMOHHBIC YCIYTH, OKa3aHHbIE KoMmmnaHuel "Morgan
Stanley Capital International" B 2011 roxy;

2 351 ThIC. TEHTE - 3a MOJIB30BAHUE MPOTpaMMHBIM MTpoaykToM Kommnanuu "Fitch Ratings"
B 2011 rony;

3 TBIC. TEHTE - 3a YCIYTH aKIMOHepHOro obiecTBa "Peructparopckas cucteMa IEeHHbBIX
OyMmar" 1o y4eTy ¥ XpaHEHHIO [IEHHbIX OyMar, HOMHUHUPOBAHHBIX B T€HTe, oka3zaHHble B 2011
rofy.

B Teuenue 2011 roma obOmias cyMma HA4YUCIEHUS PACXOJOB IO YMNPABJIEHHIO
HaunonansubiMm pongom PecnyOnuku Kazaxcran cocraBuna 2 946 515 toic. TeHre,
COCTOSLIAs U3 CAEAYIOIIHUX CYMM:

1 991 499 ThBIC. TEHTE - KOMUCCHOHHOE BO3HarpaxkaeHue HanmonaneHoro banka 3a
JOBEpUTEIbHOE yrpaBieHue aktuBamu HanmonansHoro onna Pecnyonuku Kazaxcran;

555 768 ThIC. TEHTE - 3a yCAyrd BHEMHUX ynpapistomux HauuonanbHoro ®doHmaa
PecniyOnuku Kazaxcran;

213 082 ThIC. TEHTe - 3a yclIyru Tio0anpHOTO Kactoguana HarmonanpHOTO (hOoHIA
Pecnyonuku Kazaxctan BNY Mellon;

114 883 Tthic. TeHre - 3a ycayru kactoaumana HanmonanbHoro ¢onma PecryOnuku
Kazaxcrtan BNP Paribas;

44 092 TbIC. TEHTe - 3a MOJbB30BAaHHE MPOTPAMMHBIM MPOAYKTOM KOoMITaHuM "Barra
International LTD";

8 511 ThIc. TEHTE - 32 yCiIyrH, okazaHHble komnanuei "Yield Book";



7 568 ThIC. TEeHTEe - 3a YCIyru Mo MHpoBefeHuio ayauTa HarmumonambHOTO (QoHIA
PecnyOnuku KazaxcraHn;
5 793 ThIC. TeHTE - 3a MHPOPMAIIMOHHBIC YCIYTH, OKa3aHHbIE KoMmmnaHuel "Morgan
Stanley Capital International";
2 965 ToIc. Tenre 3a nHpopMaMoHHbIe yciuyru komnanuu "Standard&Poor's";
2 351 TBIC. TEHTE - 3a TOJIb30BaHHUE ITPOTrPpaMMHBIM MpoiykToM kommnanuu "Fitch Ratings"

3 ThIC. TeHre - 3a ycayru AO "Peructparopckas cuctema IIeHHbIX Oymar" mo y4ery u
XPaHEHUIO IIEHHBIX OyMar, HOMUHUPOBAHHBIX B TEHTE.

®opma 3

OTuer o ABIKCHNMH AeHEXHBIX cpeacTB Hamuonansaoro banka
Pecny6mmxu Kazaxcrad 1mo JOBEpUTEIHHOMY YIIPABICHHIO aKTHBAMH
HarmuoramsHOT0 hoHa Pecmybmmxu KazaxcraH (ThIC. TEHTe)

HaunmenoBanue cratbu 3a 2011 rox 3a 2010 ron
1 2 3
JIBM>XeHHE NEHEXHBIX CPEICTB OT

OTICPAIIMOHHON eI TeIbHOCTH

Uucras npuoObuIb (YOBITOK) 60 126 911 152 657 725

Koppektuposku:

AMopTH3a1ys TUCKOHTA/TIPEMHUH 110
obnmuranusiM  Ka3aXCTaHCKHUX
TrOCYJ1IapCTBEHHBIX KOMITAHUU

Pacxosbl B BHE BO3HATPaXKIACHUS
o caenkam PEITO

HepeanuzoBanHblil 10X011/ yOBITOK
0T (MHAHCOBBIX HMHCTPYMEHTOB,
YUNTBIBAEMBIX 110 CIIPaBEIUIMBOM
CTOMMOCTH 4epe3 NpUObUIb HIIH
YOBITOK

I[BI/I)KCHI/Ie JCHCKHBIX CPEACTB OT
OHepaHHOHHOﬁ JCATCIBHOCTH 10
H3MCHCHUH B ONCpaOHHBIX

aKTHBax U 00s3aTEIbCTBAX

VBenunuenue  (yMEHbIICHHE)
OTEePaLMOHHBIX aKTHBOB!

@duHaHCOBBIE  HMHCTPYMCHTEL,

YUUTHIBaEMBIC 110 CIIPaBEAJIMBOIL
CTOMMOCTH 4epe3 NpuObUIb HIIH
yOBITOK, KpOME TPOM3BOIHBIX
(PMHAHCOBBIX MHCTPYMEHTOB

[IpousBonmHble  (hWHAHCOBBIC
HUHCTPYMEHTEI

JeOuTopckast 3aJ0KEHHOCTh

(26 141 236)

4 889

74 599 675

108 590 239

(1782 198 254)

(433 685)

(3 087 516)

(21 040 810)

(17 885 413)

113 731 502

(1048 129 051)

(2 661 957)

(5 330 790)



YBennuenune  (yMEHBIICHHE)
OTIePaLlIOHHBIX 0053aTENbCTB!

[IponsBonHble  (QUHAHCOBEIE 1 518 255 1075 566

UHCTPYMEHTBI

KpC,I[I/ITOpCKaSI 3aJ0JDKCHHOCTD 110

cnenkam PEITIO (60 955 995) 60 946 617

Kpenuropckass 3a10KeHHOCTh H

(2764 495) 2 833 497
HAYUCJIEHHBIE PACXO/bI

Yucroe HCTOJIb30BaHUE/
MOCTYIUICHUE JeHEeKHBIX cpenctB B/ (1 733 156 419) (877 534 616)
OT OIEpPallMOHHOMN AESATEIbHOCTH

I[BI/I)K@HI/IC JACHCIKHBIX CPEACTB OT
HHBeCTHHI/IOHHOﬁ JACATCIBbHOCTH

[IpuobpeTeHne/peanu3aius UiIx
nmorameHue obnuranuit
Ka3aXCTaHCKUX T'OCYJIapCTBEHHBIX
KOMIIaHUU

- (104 930 658)

YucToe HMCIONB30BAHUE AECHEKHBIX
CpEeICTB B HWHBECTUIMOHHOW - (104 930 658)
JIESITeTbHOCTH

JIBIOKEHHE NEHEXKHBIX CPEJCTB OT
(brHAHCOBOM JEATEILHOCTH

IToctynnenuss or MuHuUCTEpCTBa

3375241075 2273 549 751
¢unancoB Pecnyonukn Kazaxcran

Ilepeuncnenus B pecmyOIMKaHCKAN

GIODKET (1200 000 000) (1200 000 000)

[Ipoune nepedncieHus - (115 069 342)

Yuctoe noctymiaeHue/(
HCTIONB30BaHuUe) ACHEXKHBIX cpeactB 2 175 241 075 958 480 409
oT1/(B) PUHAHCOBOI JCSITEIBHOCTH

Uucroe yBenndenne/(yMEHBIICHHUE)
IEHEeXHBIX cpencts u ux 442 084 656 (23 984 865)

O3KBHBAJICHTOB

I[CHG)KHLIG CpeactBa MU HUX
OKBHUBAJICHTBI HA HA4YaJIO roJaa

176 444 135 200 429 000

JlenexHble cpeacTtBa M HX
SKBMBAJICHTHI Ha KOHEI] Iepuoa

618 528 791 176 444 135

®opwma 4

Ortuer 06 m3MeHEHUAX B YHCTHIX akTHBaX HamuonansaOIO
Banka Pecmy6imku Kazaxcran mo JOBEpHTEIHFHOMY YIIPABICHHAIO
axtuBamu HamponamsHOro ¢onaa Pecry6mmku KazaxcraH (ThIC. TEHTe)

Peszeps mo
HaumeHoBaHue Yucras npuObLIb P

[octynnenust W3barus IEPEOLEHKE Bcero
CTaTbH (yOBITOK)

BaJIIOThI



1 2

Ocratok Ha 31
nexabps 2009
roga

5875821 128

ITocTynnenus ot
MunucrtepcTBa
¢buHaHCOB
PecniyOnuku
Kaszaxcran u
npoune
MOCTYIUICHUS

2273549751

Ilepeuncnenus B
pecnyOIuKaHCKU
i OroKeT

IIpoumne
MIePEIUCIICHUS

Oddpexr

MEePEeOLEeHKHU
BAalIOTHl Ha
HavdalIbHBIH
OCTaTOK YHCTBIX
aKTHUBOB

Dbdexrt

MePeOoNCHKH
BAJIOTHl Ha
YUCTYIO TPHUOBLIH
(yOBITOK) W
npouwue
TepeMeIeHHs

Ywucras mpuOBLIH
(yomITOK) 32
Hepuoj

Ocratok Ha 31
nexabps 2010
roga

8149 370 879

IToctynnenust ot
MunucrtepcTBa
¢buHaHCOB
Pecnybnuku
Kazaxcran

3375241075

Ilepeuncnenus B
pecnyOIuKaHCKU
¥ OromKeT

IIpoune
[IEPEUUCIICHUS

Dbdexr

MepeoLeHKH
BAaJIKOThI Ha
HayalbHOC
caJibJI0 aKTHBOB

3 4 5
(2929492 851) 599 524 514 463 676 087
(1200 000 000)
(115 069 342)
(25 927 170)
3788 003
152 657 725
(4244562 193) 752 182239 441 536 920
(1200 000 000)
31 109 661

4 009 528 878

2273 549 751

(1200 000 000)

(115 069 342)

(25 927 170)

3 788 003

152 657 725

5098 527 845

3375241075

(1200 000 000)

31109 661



Odpdexrt
NEepCOLCHKH 18 619 441 18 619 441
BaJIOThI Ha

YUCTYIO MPUOBLIH
(yOBITOK)

Yucrast npuObLIb
(yOpITOK) 3a 60 126 911 60126911

epHo/

Ocrtatok Ha 31
nekabps 2011 11524611954 (5444562 193) 812309 150 491 266 022 7 383 624 933

roga

Yucteie aktuBbl HarmmonansHoro gouna Pecnybnuku Kazaxcran na xonen 2011 roga
coctaBunu 7 383 624 933 Thic. TeHre (METOJAOM HAYHUCIEHUS COTJIacHO ayAMpOBaHHOMN
(hMHAHCOBOW OTYETHOCTH), TOJOBOM TpHUpOCT cocTaBmwi 45 %. B oCHOBHOM yBenuueHue
aKTUBOB JIOCTUTHYTO 32 CYET pOCTa OOBEMOB NOCTYIUIEHHS MO MPSIMBIM Hajloram OT
opranu3ainuii HeQTSIHOTO CEKTOpa (3a MCKIIOUEHUEM HAJOrOB, 3aYUCISIEMBIX B MECTHBIC
OIOJIKETHI).

Paspen 3. Uanie nagnasie mo ynpasienuio HanroransHEM GormoM
Pecny6mmxu Kazaxcran 3a 2011 rox
1. Yopasnenne aktuBamu HamonansHoro orna Pecmy6muxu Kazaxcran

Crtpykrypa pacupenenenus aktuBoB HammonansHoro ¢onma Pecnybnuku Kazaxcran
uMmena ciaeayronmii Bua. O0mas pelHOYHas cToMMOCTh noptdens HamumonansHoro ¢onma
PecnyOnuku Kazaxcran 31 gexadps 2011 roga 6sia paBaa 46 584 481 911 gonnapam CIIA,
B TOM 4ucJje BamtoTHoro noptdens 43 694 138 797 nonnapor CIIA (93,80 %) u moprdens
o0muranuiit AO "®HB "Campyxk-Kaszpia" u AO "HYX "KazArpo" - 2 890 343 114 nonnapon
CIIA (6,20 %). PerHo4Hast CTOMMOCTb CTAOMIIM3AIIMOHHOTO M cOeperaTebHOro noprdens B
coctaBe BaytoTHOTrO noptdens Harmonansnoro ponna Pecnyonuku Kazaxcran 17 223 796
555 (39,42 %) u 26 470 342 242 (60,58 %) nonnapos CILIA, cCOOTBETCTBEHHO.

PbIHOYHAs CTOMMOCTB LIEHHBIX OyMar u Jpyrux (PMHAHCOBBIX MHCTPYMEHTOB, BXOJSAIIUX
B cocTaB BaimoTHoro mnoprdens HaumonansHoro ¢onaa PecnmyOnukm Kazaxcran,
OCHOBBIBaeTCs Ha JaHHBIX Oanka-kactomuana BNY Mellon.

CrpykTypa pacupe/iejieHAs BAIOTHLIX akTHBOB HammoramsHOTO oHIa

Pecmy6mixu Kazaxcran

Bcero
Twun mangara Priounas cronmocts B USD %
Iennpie Oymaru ¢ GUKCHPOBAHHBIM 20 826 712 582 47,66
JIOXO0JI0M
JleHe)HBI pBIHOK 17 223 796 555 39,42

Axun 4 698 203 336 10,75



T'no6ansHoE TaKTHYECKOE 945 426 325 2,16
pacmpezesneHue

BCEI'O 43 694 138 797 100,00
JluHaMuKa pacmpeneyeHAs aKTHBOB CTaOMIM3aAOHHOTO OpTdheit

%
31.03.11 30.06.11 30.09.11 31.12.11
Heunsru u

HHCTPYMEHTHI 90,08 93,96 95,18 100,00
JICHEe)KHOT'O PhIHKA

Lennsle Oymaru c
(hUKCHPOBAHHBIM 9,92 6,04 4,82 0,00
JIOXO/I0OM

Bcero
crabunusanuonusii 100,00 100,00 100,00 100,00
mopTdens

JluHaMuKa pacpeneneHnsa akTUBOB COeperaTeibHOTo mopTdens

%
31.03.11 30.06.11 30.09.11 31.12.11

Lennsie Gymaru c
(hUKCHPOBAHHBIM 77,25 78,73 80,70 77,73
JIOXOJIOM
AKITHH 20,00 19,71 17,00 18,00
Jdennbru u
HHCTPYMEHTHI 2,75 1,55 2,30 4,27
JICHE)KHOTO PhIHKA
Bcero
cOeperaTenbHBIH 100,00 100,00 100,00 100,00
mopTdens

Joxoanocts HanmmonanpHoOTo honna Pecybnuku Kazaxcran 3a 2011 rox cocraBuna 1,37
%.

NHBeCTUIMOHHBIN JTOXOJ 3a MEpPUOJ ¢ Hadajda co3nanus HamwmonambHOTO (hoHIA
Pecnyonuku Kazaxcrtan mo 31 gexadbpst 2011 rona cocraBun 5 331 muiH. nomnapo CIHIA.
Hoxonnocts Hamwmonanenoro ¢gonma Pecnybmuku Kaszaxcran 3a mepuosa ¢ Hayajga €ro
cozmanusa mo 31 pexabps 2011 roma coctaBuia 61,86 %, 4TO B TOJIOBOM BBIpaKEHHHU
cocrtaBisieT 4,65 %.

Hcropmaeckas noxomuocts Hammonamsaoro ponga
Pecy6mixu Kazaxcran
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Yucteie aktuBbl HamuonansHoro ¢donma Pecny6nukm Kaszaxcran Owuim
KJIaCCU(UIIMPOBAHBI MO CIAEAYIONIUM KaTErOpUsM (BUAaM UHBECTUIIMOHHOTO MOPTdhes):

CTaOMIIN3AIIMOHHBIN TOPT(hENb;

cOeperaTenbHbI TOPT(]Eb;

nopTdesnsb 1MeHHbIX Oymar ¢ (PUKCUPOBAHHBIM JJOXO/IOM;

noptdenb aKkiui;

nopTQeab TAKTUIECKOTO Paclpe/ieieHUs] aKTUBOB.

B cooTBeTcTBUM ¢ MHBECTUIIMOHHOMN CTpaTeruen KaxkIblil Kjiacc akTuBoB HamronansHOTO
¢dbonna Pecnnybnuku Kazaxcran ynpaBiseTcsi OTHOCUTENBHO 3TAJOHHOTO opTdens (MHaeKca)
, HA OCHOBAaHHUU KOTOPOTO OLIEHUBAETCS UX JIOXOJHOCTh. JTaJOHHBIC MOPTQETH (MHIEKCHI)
omnpenaeneHsl IIpaBuiamMu OCyIIECTBICHUS WHBECTHUIMOHHBIX omepanuii HannonanbHOTO
dbouna Pecnybmuku Kazaxcrtan, yTBEpXKICHHBIMH IOCTaHOBIeHHEM [IpaBrieHus
Hammonansaoro banka Pecnyonuku Kazaxcran ot 25 utons 2006 roma Ne 65.

JloxomaHOCTh cTabmnm3anuoHHoro moptdens 3a 2011 rox cocraBuna 0,273 %, 3a 3TOT *e
nepuoj A0X0AHOCTh TanonHoro noprdens (Merrill Lynch 6-month US Treasury Bill Index)
cocraBuna 0,268 %. Takum oOpa3zoMm, B pe3yiabTaTe yIpaBIC€HUsS aKTUBAMU
crabunu3anuonHoro mnoptdens B 2011 romy Obula mOJy4YeHa TMOJOXKHUTEIbHAS
CBEpX10X0AHOCTH B pazmepe 0,005 %.

JloxomHocTh cOeperarenbHoro nmoprdens 3a 2011 rox cocraBuna 2,75 %. J1oXxoaHOCTh
ATAIOHHOTO TOPT(eEs 3a ITOT ke nepuoi cocrtaBwia 3,72 %. Takum obpazom, ObLia
MOJIy4€Ha OTpULATENbHAsI CBEPXI0X0AHOCTh B pazmepe (-)0,97 %.

JloXoAHOCTh OT ympaBJeHUsl aKTUBaMu cOeperaTesibHOro noptdens mo TUny Manjaara "
I'noGansubie akiuu" 3a 2011 rox cocraBuna (-)4,15 %, Torna kak 10XOAHOCTh OEHUMapKa
coctraBuia (-)3,02 %. Takum o6pa3om, pe3yiabTaT yIpaBiIeHUS aKTUBAMHU IO JAHHOMY THUITY
MaHjaTa OTHOCUTEIBLHO 3TaJOHHOTO MOpT(esst ObLI OTPULIATEIBHBIM, CBEPXI0XOJIHOCTh
coctaBuna (-)1,13 %.

JIOXOTHOCTh OT YIpaBJIeHUs aKTUBaMU cOeperatesibHOro moptders no Tumy Manjaara "
I'mobGanbHOE TakTHUYecKoe pacupeaeneHue akTuBoB" 3a 2011 rox cocrasuna 0,82 %, Torma
KaK JI0XOJHOCTh OeHumapka coctaBuia 3,87 %. Takum oOpa3om, pe3yibTaT yNpaBieHUS



akTuBamMu cbeperarenbHoro moptdens B 2011 romgy mo JaHHOMY THUIYy MaHjaTa
OTHOCUTEJIBHO ATAJIOHHOTO MOPTQEs OblJT OTPULIATENbHBIM, CBEPXA0XO0IHOCTh COCTaBUIA (-)
3,05 %.

JIOXOTHOCTh OT yNpaBlieHUsI aKTUBaMU cOeperareabHoro moprdens mo Tumy mMaHgara "
I'moGanbuble obmuramuun” 3a 2011 rog cocraBuna 4,48 %. J10X0QHOCTD ATAIOHHOTO OPTQeEs
naHHoro cyonoprdens cocraBuia 4,95 %. Takum o0pa3zom, CBEpX10XOAHOCTh, MOTYUYEHHAS B
pe3ynbTaTe yrpaBieHUs JaHHbIM TUIIOM MaHJaTa, Obula OTpUIaTeIbHON U cocTaBuiaa (-)0,47
%.

JoxomHoCTh coeperaTebHOro MOpTdeNd mo THIIaM MaHIaTOB
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[To pesynbratam ynpasieHus B 2011 romgy y OOJIBIIMHCTBA YIPABIAIONINX aKTHUBAMHU
coeperarenbHoro noprdens HamumonanbHoro ¢onaa PecnyOnuku KazaxcraH, BIroYas
Hanmonanshbiii bank Pecriyonuku Kazaxcran, crnoxunack oTpUIlaTeIbHAS CBEPXI0XO0THOCTh
, 4TO OBUIO OOYCJIOBJIEHO BBICOKOM CTENEHbIO HEOMPEAEICHHOCTU BKYNE C BBICOKOM
BOJIATUJILHOCTHIO HA MUPOBBIX (PUHAHCOBBIX PHIHKAX.

JI0X0HOCTH CTa0HIM3aIIMOHHOT0 MOpTdenst
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2. TomomauTenbHas HHGOpMaNya O NPOBEACHHBIX MEPOIIPUATHAX B
2011 romy mo ynpapiernto HamoHamsHEM GOHIOM
Pecmy6mixu Kazaxcran

[TocranoBnenuem Ilpanenus HamumonansHoro banka Pecnyonuku Kazaxcran ot 29
anpenst 2011 rona Ne 46 B nocranosnenue IlpaBnenust Harmonansnoro banka PecnyOnuku
Kazaxcran ot 25 urons 2006 roga Ne 66 "O6 yrBepxknenun [IpaBun BbIOOpa BHEIIHUX
yrpaBisionux aktuBamu HanmonansHoro gonaa PecnyOnuku Kazaxcrtan" Oblin BHECEHBI
W3MEHEHHS W JIOTIOJHEHWUs, HANpaBJEHHbIE HA COBEPIICHCTBOBAHUE TMOpPSAIKA BBIOOpa
BHEIIIHUX YIIpaBIsronux aktusamu HammonansHoro ¢ouna PecnyOnuku Kazaxcran.

B nmensx nmoseimerns 3¢pGeKTUBHOCTH ynpaBieHUs: aktuBamMu HanmonansHoTO (hOHIA
Pecny6nuku Kazaxcran, nocranosnenusmu [Ipasnenus HarmonansHnoro banka PecryOinuku
Kazaxcran ot 29 anpenst 2011 rona Ne 7 u ot 26 aBrycra 2011 roga Ne 99 Obu1n yTBEpKACHBI
BHEIIIHUE ympaBisiomue aktuBamu HamumonansHoro ¢onga PecnyOnuku Kazaxcran mo
MaHgaty "['mobGanbHble oOnuramuu" - kommnanus Amundi u kommanus Pictet Asset
Management COOTBETCTBEHHO.

B cBs13u ¢ 3akpbeITHEM MpOrpaMMBbl II100aIbHOTO TAKTUYECKOTO YIIPaBICHUSI aKTUBAMH Y
BHEIIIHETO YIpaBismomiero akruBamu HammonansHoro ¢onma PecnyOnuku Kazaxcran mo
manjaaty "I'nmoGanpHOe TakTudeckoe pacrpeneneHue akTuBoB" - Credit Suisse Asset
Management LLC ¢ HuM OBUIO pacTOPrHYTO COTJIAIEHHE IO HWHBECTUIHOHHOMY
ynpasienuo Ne 53 Hb ot 26 despans 2008 roma, a akTUBBI, HaXOJUBIIHUECS IOJI €TO
yIpaBjeHUEM, ObLIM MepedaHbl JIPyromMy BHEIIHEMY YHpaBisiolieMy o Madaaty "
['mobanbHOE TakTHYecKoe pacnpesenenne akTuBoB" - UBS Asset Management.

B nensx nmoBeimenuss 3QpEGHEKTUBHOCTH JOBEPUTEIHHOIO YMHPaBJICHUS aKTUBaMHU
Hanwmonansuoro ¢onaa Pecnybnuku Kazaxcran u nanpHeiein nuBepcuduKaiil akTHBOB
cOeperatensHoro mnoptdens HamuonanpHoro ¢onna Pecnyonuku Kazaxcrtan
noctanoBienueM [Ipasnenus HammonansHoro banka Pecnyonuku Kazaxcran ot 30 ceHtsiOpst



2011 roga Ne 122 6butn BHeCeHBI n3MeHeHHs B [IpaBuia ocyIecTBICHUS WHBECTUIIMOHHBIX
oneparuit Harmonansuoro gonaa PecnyOnuku KazaxcraH, yTBep:k/IeHHbIE TOCTAaHOBJICHUEM
[IpaBnenus Hammonansaoro banka Pecry6nuku Kazaxcran ot 25 urons 2006 roga Ne 65,
npeaycMaTpUBaIOlIKe YIIIyOJieHHe BAIOTHOW AUBepcuPUKaluU cOeperaresibHOro nopTdens,
a TaK)Ke CHI)KEHHE CPETHETr0 CpOKa J0 MOoralieHus MopTdens oOIuramuii ¢ Heabio GUKCaIuu
OpUOBLIM B JOJITOCPOYHOM CEKTOPE KPHUBOM JTOXOJHOCTH M CHM)KEHUSI PUCKAa W3MEHEHUS
MPOLIEHTHBIX CTaBOK. TakuMm 00pa3oM, B 3TaJOHHBIA MOPTHENns s nopTdens odaurauui
OBLTM BKJIFOYCHBI 2 HOBBIC BAJIIOTHI: KaHAACKHUU AoJIap - 5 % | 10)KHOKOpeickas BoHa - 5 %
3a cuer cHkeHus nonu aouiapa CLIA wa 10 %, a stanonHsiii noprdens ana noprdens
akmii 0bu1 M3MeHeH Ha MSCI World Index -100 %.

Jlist o6ecnieyenus: coxpanHocTh akTuBoB HanmonansHoro ¢ponaa Pecnyonuku Kazaxcran
Ha ¢oHEe yxyAmeHus (GUHAHCOBON KOHBIOHKTYPHI CTpaH EBPO30HBI, a TakkKe C IENbI0
yIy4lIeHus: KpeAUTHOrO KauecTBa cOeperarenbHoro noprdens HauumonanbHoro donma
Pecnyonuku Kazaxcran IIpaBnennem HannonansHoro banka Pecniyonuku Kazaxcran Obuio
npuHATO ToctaHoBieHue oT 28 okTsiOps 2011 roma Ne 160 xacatenbHO NPUHATHS HOBOTO
ATAJOHHOrO MOpTdens s cyOnoprdens B €Bpo, B KOTOPbIM BKIIOYEHBI LIEHHbIE OyMaru
cTtpad EBpO30HBI, UMEIONIME HAUBBICIINKM KPEAUTHBIA PEUTHUHT. B CBA3M C 4yem, MO3ULIMU 110
rocyJapCTBEHHBIM II€HHbIM OyMaram, B ToMm uwucie Hranuu u Wcnanum, ObUIn
JUKBUIUPOBAHBI.

B 2011 roay, B COOTBETCTBUU C YCIOBUSAMH SMHUCCHUI 1LIEHHBIX OyMar, HOMUHUPOBAHHBIX B
TEHIe, OT YMUTEHTOB ObUIM MOJy4YEeHbI KyIIOHHBIE BO3HArpaXKJaeHus Ha o0yt cymmy 1 000
000 TbIC. Tenre, u3 Hux no obnuramusm AO "®HB "Campyk-Kazpina" - 976 000 Teic. TeHre,
no obnuranusam AO "HY X "Ka3zArpo" - 24 000 Tbic. TeHre.

B pamkax npoBeneHusi cuCTeMaTH4eCKoW paboThl MO Pa3bsICHEHHUIO CPEIU HaCelleHUs
nenet u 3amau HanuonansHoro ¢onnma Pecnyonumku Kazaxctan ObLIM OCYIECTBICHBI
CJIEIYIOIUE MEPOIIPUSATHUSA:

B Mae u aBrycte 2011 roma Buue-muHuctpom ¢unanco PecnyOnuku Kaszaxcran
npeacTaBieHa wHbopmanus wHopManronHoMmy areHTcTBY "KasTAI™ mo Bompocawm,
KacaronmMcsl UCIoyib3oBanus cpeacts HauuvonansHoro ¢onna PecnyOonuku Kazaxcran u
WHBECTUIIMOHHOMN MOJTUTUKH MPU U3MEHEHUIN CUTyallid B MUPOBOM 3KOHOMUKE;

B aBrycte 2011 roga Bunie-munuctp punancoB Pecnybnuku Kazaxcran gan uHTEpBbIO
xKypHany "Oxcmept KazaxctaH" mo BompocaMm, KacamIUMCS TEKYIIEro COCTOSHUA
Hamuonansnoro ¢ounna PecnyOnuku KazaxctaH W BO3MOXKHBIX HM3MEHEHUN B
MHBeCTUIIMOHHOM cTparerun HamumonanbHoro ¢onna PecnyOonuku Kazaxcran ¢ ydeTom
HKOHOMUYECKOM HECTAOUILHOCTU B MUDE;

uHdopmanus o6 otdyere o popMupoBaHUM U HcHodb30BaHUKU HammonanbHoro donaa
Pecriy6nuku Kazaxcran 3a 2010 rox u pe3yiapTaTax MpOBEJCHHUS BHEIIHETO ayAuTa ObLIa



'

omyOnukoBana 7 utoHs 2011 rona B razerax "Eremen Kazaxcran" Ne 238-239 (26637) u '
Kazaxcranckas npasna" Ne 179 (26600), a Taxxe pa3MmelleHa Ha BeO-caiite MuHucrTepcTa
¢bunancoB PecryOinku Kazaxcras.

Heo6xonumas undopmanus o pesrenbHoctd HanmonanbHoro ¢ounga PecrnyOnuku
Kazaxcrtan, oT4eTbl, HOpPMATHUBHBIC MPaBOBBIC AaKTHl, PETYIUPYIOIIHE AESITEIbHOCTD
Hanuonansuoro ¢onaa Pecnyonuku Kazaxcran, pazmenensl Ha BeO-caiite MuHucTepcTBa
¢unancoB PecryOnuku Kazaxcran (www.minfin. kz).

© 2012. PI'TI ma IIXB «MHcTUTYT 3aKOHOAATENbCTBA U NTpaBoBoil nHGopMarun PecriyOnuku Kasaxcram»
Munucrepcta roctuimnn Pecnyonmku Kazaxcran



