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06 yrBepknernu IIpaBui ocymecTBICHHA HHBECTHIIMOHHBIX onepauii HarmoHaIsHOTO
¢onna Pecmy6mxu Kazaxcran

[Tocranornenue IlpaBnenus HamumonansHoro banka PecnyOnuku Kazaxcran ot 25 urons
2006 roma Ne 65. 3apeructpupoBano B MunucrepctBe roctuiiuu Pecnyonuku Kazaxcran 1
ceHnTsa0ps 2006 roma Ne 4361.

CHocka. 3aro;1oBoK B HOBOH PEAAKIHHU HA IOCYJAPCTBEHHOM SA3bIKE, TEKCT HA PYCCKOM
A3bIKE HE MEHAETCA B COOTBETCTBHH C 110CTaHOBJAeHHEM lIpaBienna HaunoHansHOro banka
PK ot 30.06.2017 Ne 126 (BBOoAMTCS B ACHCTBHE 110 HCTEYCHHH JECATH KaJTCHIAPHBIX JHEH
riocje JHA ero MepBOro O(QUIHAILHOTO Oy OJTHKOBAHHS).

B nemsix ob6ecneduenust 3pPEeKTUBHOCTH JIOBEPUTEIHHOTO yIpaBiieHus: HalroHaibHbIM
donaom PecnyOnmku KaszaxcraH, a Takke B COOTBETCTBUM C 3akoHoM PecmyOmuku
Kazaxcran "O HanmonaneHom banke PecnyOmuku KazaxctaH" W mocTaHOBJICHHEM
IIpaButensctBa Pecnyonuku Kazaxcran ot 18 mas 2001 roga N 655 "O norosope o
noBepuTenbHOM yrpasieHnn HannonansaeiM dhonaom Pecnybnuku Kaszaxcran" [IpaBnenue
HarmmonansHoro banka Pecniyonnku Kazaxcran IIOCTAHOBJIAET:

1. YtBepaute npunaraemsie [IpaBuna ocyliecTBICHUST WHBECTUIIMOHHBIX OIEpaiui
HanuonansHoro gonna Pecniyonuku Kazaxcran.

CHocka. IIyHKT | B HOBOH penakluu Ha rocyjapCTBEHHOM S3bIKe, TEeKCT HA PYyCCKOM
SA3bIKE HE MEHSETCS B COOTBETCTBHH C 1ocTaHoBieHUueM IIpaBienus HammoHnanpHOro baHka
PK ot 30.06.2017 Ne 126 (BBoAUTCS B AC€HCTBHUE 110 HCTEYCHHUH JECATH KAJTCHIAPHBIX JHEH
riocJjie JHA ero 1MepBoro OQUIHAILHOTO OIyOJIHKOBAHHA).

2. Hacrosiniee nocraHoBiaeHUE BBOAUTCS B AeiicTBue ¢ 1 okTsa0pst 2006 rona.

3. Co nHA BBEIECHUS B JIEUCTBUE HACTOAIIETO MOCTAHOBIEHHUS MPU3HATH YTPATUBIIUMU
CUJIly HOpMaTUBHBIE TIpaBoBble akThl HarumonanpHoro banka PecnyOnunku Kazaxcran,
COTJIACHO MPUJIOKEHUIO K HACTOSIIIEMY TOCTAaHOBJIEHUIO.

4. JlenapramenTy MoHeTapHbIX onepaiuii (I'epacumenko 10.B.):

1) coBmectHo ¢ FOpuanuyeckum aenapramentoMm (Illapunos C.b.) mpuHSITH MephI K
rocyJlapcTBEHHOM peructpanuu B MunuctepctBe octuuun Pecnyonuku Kazaxcran
HACTOSAIET0 MOCTAHOBJICHUS;

2) B NATHUAHEBHBIN CPOK CO AHSA FOCYAApCTBEHHOW peructpauuu B MUHHCTEpPCTBE
octunu PecniyOnuku Kazaxcran A0BEeCTHM HACTOSIEE MOCTAHOBJIEHUE O CBEICHUS
MunucrepctBa ¢punancoB Pecryonuku Kazaxcran.

5. KoHTpoJib 32 UCTIOJHEHUEM HACTOSIIETO MOCTAaHOBJIEHHUS BO3JIOKUTh HA 3aMECTUTES
[Ipencenarens Harmonanbaoro banka PecryOonuku Kazaxcran Caprbaesa M.M.

IIpencemarens
HammoramsHoro banka



"COI'NTACOBAHO"

MunucTtp gpuHaHCOB

Pecnybnuku Kazaxcran

YTBEepKACHBI
rocrtaHoByieHreM lIpaBnenns
Hammnonansuoro banka
Pecnyonuku Kazaxcran
ot 25 nroist 2006 roga N 65

IIpaBuna OCymeCTBIICHNA HHBECTHIIMOHHBIX OIIECpaLiit
Harmmoramsaoro ponaa Pecmy6imku Kazaxcran

CHOCKa. 3arojoBOK IJ1aBbl B peAakiuu rnoctaHoBiaeHus I[lpapiaennus HanuonanabHOro

banka PK ot 28.04.2012 Ne 161 (BBoauTCS B J€HCTBHE 110 HCTCUYCHHH JCCATH KaJICHAAPHBIX
JHeH 1ocyie AHA ero nepBoro O(HUIHAIBHOTO OMyOJIHKOBAHHUA H pAacIpOCTpaHAETCS Ha
otHouieHud, Bosaukiue ¢ 01.07.2012); BHeceHbl H3MEHEHHS HA IOCYJAapCTBEHHOM S3bIKE,
TEKCT Ha PYCCKOM f3bIKE€ HE MEHAETCAd B COOTBETCTBHH C MOCTaHOBJIeHHEM IIpaBiieHus
Hanmonansaoro banka PK ot 30.06.2017 Ne 126 (BBoAHTCA B ACHCTBHE MO HCTEYCHHH
JECATH KaJICHAapHBIX JHEH MocJe JHA €ro IepBOro OQYHUIIHATLHOTO OIMYOJTHKOBAHHA).

I'naBa 1. O6mue moIoKeHUA

CHocka. 3arojioBok B pefakiuu rnoctaHoBiacHus Ilpapienus Hannonanbaoro banka PK
o1 30.06.2017 Ne 126 (BBoaHTCS B ACHCTBHE 10 HCTEYCHHH JACCATH KAJICHAAPHBIX JHEH MOcJIe
JIHS €ro 11epBOT0 O(HITHAIBHOTO OITYOJTHKOBAHHA).

1. Hacrosimue IlpaBuna pa3zpaboTaHbl B COOTBETCTBUMU ¢ 3akoHOM PecmyOiuku
Kazaxcran "O HamuonansHom banke Pecny6nuku Kaszaxctan" u mocTaHOBICHHUEM
[IpaButensctBa Pecnybnuku Kaszaxcran ot 18 mas 2001 roma Ne 655 "O morosope o
JIoBepUTENIbHOM yrpaBieHuun HammonansHbeiM ¢doHmoM Pecnybnuku Kazaxcran" wu
YCTaHaBJIMBAIOT MOPSAA0K ocymiecTBiaeHuss HannonansueiM bankom Pecniyonuku Kazaxcran (
nanee — HaunoHanbHbi baHK) HWHBECTUIIMOHHBIX ONEpalUid TpPU JOBEPUTEIHHOM
ynpasiennu HarmmonansabeiM dhongom Pecriyonuku Kazaxcran (nanee — @oun).

Cuocka. IIynkr 1 - B penakunu nocranosnenus lIpasnenus HaunonansHoro banka PK
oT 25.12.2023 Ne 101 (BBOAUTCS B IEMCTBUE TIO UCTCUCHUH JECITH KAJICHIAPHBIX JHEH MOCIe
JTHSI €r0 MEePBOro O(pUIIUATIBHOTO OMyOIMKOBAHUS).

2. OCHOBHBIMM LI€JISIMU OcCylecTBIIeHUs HannoHanbHbIM baHKOM MHBECTUIIMOHHBIX
oreparuii Ipu JOBEPUTEIHHOM yrpaBieHUU DOHAOM SIBISIOTCS:

1) coxpanHocTh akTUBOB DOHIA;

2) noaziepKaHUe TOCTATOYHOTO YPOBHS JIUKBUIHOCTH akTUBOB DoHa;

3) obecrmeueHre NOCTAaTOYHO BBHICOKOTO YPOBHS JOXOJHOCTH aKTHBOB DoHIa B
JOJITOCPOYHOM NEPCTIEKTUBE MTPU YMEPEHHOM YPOBHE PHCKA.



Obecneyenrne JOCTATOYHO BBICOKOTO YPOBHS JOXOAHOCTH akTuBOB (DoHma B
JIOJITOCPOYHOM MEPCIIEKTUBE MPETyCMaTPUBACT KPATKOCPOUHBIC KOJIEOAHUS TOXOAHOCTH.

3. JlessTenbHOCTD IO TIOBEPUTEIHHOMY yrpaBiieHni0 DOHI0M BKITIOYAET MPUOOPETCHHE
yciayr Bloomberg L.P., Reuters (Eastern Europe) Limited u npyrux uHgpopmaimoHHBIX
CUCTEM, MPEIOCTABIISIFONTNX JJAaHHBIC O ((MHAHCOBBIX PHIHKAX.

CHocka. I1yHKT 3 - B peaakquu noctaHosacHus Ilpapieaus Hanquonanpaoro banka PK
ot 21.04.2020 Ne 56 (BBoAHTCS B ACHCTBHE MO HCTEYEHHH JICCATH KaJCHAAPHBIX JHEH 1ociie
JHS €ro MepBoro OQYHIIHATLHOTO Oy OJTHKOBAHHS).

4. IMonoxenus Hacrosmux [IpaBun o6cyxaatorcs [IpaBnenunem Hannonansnoro banka
HE peXke OJIHOTrO pasa B TO/I.

CHocka. B nyHKT 4 BHECEHO H3MEHEHHE Ha TOCyJapCTBEHHOM S3bIKE, TEKCT HA PYCCKOM
A3bIKE€ HE MEHAETCA B COOTBETCTBHH C 10CTaHOBJAeHHEM IIpaBinenna HaunoHaieHOoro banka
PK ot 30.06.2017 Ne 126 (BBOAHTCS B ACHCTBHE 110 HCTEYCHHH JECATH KaJTCHAAPHBIX JHEH
rocJjie JHA €ro NepBoro OQUIMAaIbHOIO OIYOJIHKOBAHHUS).

I'maBa 2. OCHOBHEIEC IIOHSATHSA

CHoOCKa. 3aroJIoBoK B peAakuu noctaHoBieHus lpapinenns HannonanbHOro banka PK
o1 30.06.2017 Ne 126 (BBoAHUTCA B I€HCTBHE 110 HCTEYECHHUH JIECATH KAJICHIAPHBIX JHEH 110CIIe
JHA €ro NepBoro OQpHUIHAaIbHOTO Oy OJTHKOBAHHUA).

5. AKTUBHOE YTNpaBJ€HHUE aKTUBAMHU — HTO BHUJ YIPABJIECHUS, TPU KOTOPOM 3HAUYCHUE
M3MEHUYHUBOCTH OTKJIOHEHUsI MOXOJHOCTH mopTdens (tracking error) mpesbimaer 2 (jBa)
MPOIICHTA.

CHocka. IIyHKT 5 - B penakiuu noctaHosacHus Ilpapieaus HanquonaapHoro banka PK
ot 21.04.2020 Ne 56 (BBoAHTCS B ACHCTBHE MO HCTEYEHHH JICCATH KaJCHAAPHBIX JHEH 1ociie
JHS €ro IepBoro OQYHUIIHATBHOTO Oy OJTHKOBAHHA).

6. bazoBas BasoTa - BaJIt0Ta, UCMOJIB3yeMast IS 1eJiei OIIEHKH JI0XOHOCTH YIIPaBIICHUS
aktuBaMu DoHA.

7. JJOXOAHOCTBH K MOTalIeHHUIO IEHHOW Oymaru (moptdens) - JOXOAHOCTh HEHHON OyMaru
(moptdens) ¢ pUKCUPOBAHHBIM J0X0JIOM, BRIp@KEHHAS B MPOIIEHTAX U MOTydaeMas B cliydae
NOKYIKM M XpaHeHHs IleHHoW Oymaru (moprdens) mo ee (ero) morameHus. Pacuer
JOXOAHOCTH K MOTAIIECHUIO LIEHHON OyMaru (moptdesnsi) OCHOBBIBAE€TCS Ha CTaBKE KyIOHa,
CpPOKE TMOTalieHuss U PBIHOYHOM CTOMMOCTH IeHHOW Oymaru (moptdens). Ilpu pacuere
MPEI0JIaraeTcsl, YTO KyIOHHbIE BHITIIATH PEMHBECTUPYIOTCS IO MPOLIEHTHOM CTaBKE, paBHOM
JIOXO/THOCTH K TIOTAIlICHUIO IIeHHOU Oymaru (roptderns).

8. Hropamus nenHoi Oymaru ¢ GUKCUPOBAHHBIM J0X0J0M (TmopTderns) - moka3arelb,
YKa3bIBAIOIIMI HACKOJIBKO MPUOIU3ZUTEIBHO TOHU3UTCS/TIOBBICUTCA CTOMMOCTH IIEHHOM
Oymaru (moptdesnisi) B ciiydyae MOBBIIICHUS/TIOHUKEHUS TOXOJHOCTH K MOTAIEHUIO [IEHHOM
Oymaru (moptdens).

9. I3MeH4YHBOCTh OTKJIOHEHUsSI JOXOAHOCTH (tracking error) - OCHOBHOM MOKa3aTelb
PBIHOYHOTO pHUCKa MOPT(Esi MO0 OTHOUIEHHIO K ATAJIOHHOMY MOPT(Ento, OTpa)karoniun



U3MEHYMBOCTH OTKJIOHEHHUS JOXOIHOCTH MOPTQEs OT JOXOJHOCTH dTaJOHHOTO mopTdens (
tracking error).

10. Hckmnrouen nocranoBiaenueM IlpaBinenns HaunonanbHoro banka PK or 21.11.2014 Ne
223 (BBOAMTCA B JCHCTBHE 110 HCTEYCHHH JIECATH KAJICHAAPHBIX THEH 110cj1e IHS ero 11epBOro
o(uHaIPHOTO OMYyOTHKOBAHHA).

11. Uckmrouen nocranoBiaeHueM IlpaBnenus HanquonanpHoro banka PK ot 21.11.2014 Ne
223 (BBOAMTCA B CHCTBHE 110 HCTEYECHHH JIECATH KAJICHAAPHBIX JTHEH 110cJIe HS ero epBoro
o(uIHaIBLHOTO OMYOJTHKOBAHHS).

12. Uckmrouen nocranoBiaeaueM Ilpapienus Hanquonainpaoro banka PK ot 21.11.2014 Ne
223 (BBOAHUTCA B ICHCTBHE 110 HCTEYEHHUHU JIECATH KAJICHAAPHBIX JJHEH 110CJIe THA €ro epBOro
ounnaabHOrO OMyOIHKOBaHHS).

13. KpenuTHblii pedTHUHT — MOKa3aTelb YPOBHS KPEAUTHOTO PUCKA IO JIOJITOBBIM
(GUHAHCOBBIM  HHCTPYMEHTaM, SMHUTEHTaM, KOHTpIAapTHEpaMm, MPUCBaWBAEMbIH
MEKTyHApPOIHBIMU PEUTUHTOBBIMU ar€HTCTBAMU.

CHocka. Ilyukt 13 B peaakuuu nocraHoBieHus Ilpasinenus HanquonainrHoro banka PK ot
30.06.2017 Ne 126 (BBOAMTCA B JA€HCTBHE MO HCTCYECHHH JECATH KaJICHAAPHBIX JHEH rocrie
JHA €ro IepBOro OQYHIIHATLHOTO Oy OJTHKOBAHHA).

14. ITaccuBHOE (MHJIEKCHOE) YNPABICHUE aKTUBAMHU - 3TO BUJI YIIPABJICHUS, TPH KOTOPOM
3HAUYCHHUE U3MEHYMBOCTH OTKJIIOHEHUS TOXOAHOCTH mopTdens (tracking error) He mpeBbITIIaeT
0.5 (HOJb LENbIX MATh AECATHIX) MPOIIEHTA.

15. ITonHOMOYHBIN TIPEACTABUTEND - CHEHUAIBHOE JOJKHOCTHOE JUIIO (HA YpOBHE HE
Huke 3amectutensa llpencemarens HamumonaneHoro banka), ompenenseMoe pelieHUEM
[IpaBnenns HamumonaneHoro banka, B NOJHOMOYMS KOTOPOTO BXOJHUT ONEPATUBHOE
MPUHATHE PELICHUI MO TIOBEPUTEIIbHOMY yIpaBiieHH0 PoHI0M 0T nMeHU HannoHaibHOTO
banka.

16. Iloprdens - Habop PUHAHCOBBIX HHCTPYMEHTOB, B TOM 4Hncie AeHbru DoHma.

16-1. Uckmrouen nocranosnenuem [lpapnenus Haunonansnoro banka PK ot 28.04.2022
Ne 32 (BBOAMTCS B ACHCTBHUE 110 HCTEUCHUH JIECATH KaJICHIAPHBIX JHEU MMOCIIE THS ero
MEPBOTO OQUIHATBHOTO OMYOJIUKOBAHUSA).

16-2. IlopTtdens 3050Ta — MOPT(HETb, COCTOAMMN U3 BHEIIHETO W/UJIA BHYTPEHHETO
30JI0Ta, LIEJIbI0 KOTOPOrO SIBJISIETCS COXPAHHOCTh M 3aIUTa OT BO3MOKHOTO MOHMKEHUS
MPUBJIEKATEILHOCTH aKTUBOB B BAIFOTE HA MEKTYHAPOAHBIX (DMHAHCOBBIX PHIHKAX.

CHocka. IlpaBuia jgonosHeHbl HYHKTOM 16-2 moctaHoBieHueM IlpaBiieHus
Hamnuonaneaoro banka PK or 21.11.2014 Ne 223 (BBoauTcs B AcHCTBHE MO HCTCUCHHH
JECATH KaJAeHAapHBIX JHEH MOCJIe JHA €ro IePBOro OPHIIHATLHOTO OMYOJTHKOBAHHS).

17. CoeperarenbHblii HopThens — 3T0 NOpTHENb, HENbI0 KOTOPOTo SBIISIETCS COXPAHHOCTh
1 o0ecreueHne JOXOIHOCTH B IOJTOCPOYHOM MEPCIEKTUBE MPU COOTBETCTBYIOIIEM YPOBHE
pucka. Bce moctymienus B coeperarenbHblil mopTdens u TpaHchepThl U3 cOeperareaIbHOTo
nopTdesis OCyIECTBISIOTCS Yepe3 CTa0MIN3alMOHHBIA TOPTQEb.



CHocka. 1lyHkT 17 B peaakuuu nocranoBiaeHud Ilpapnenusa HayuonanbHoro banka PK ot
30.06.2017 Ne 126 (BBOAMTCA B JA€HCTBHE MO HCTCYCHHH JECATH KaJCHAAPHBIX JHEH riocrie
JHSA €ro IepBOTo OQPHITHATLHOTO Oy OJTHKOBAHHA).

18. CrabunuzaunoHHbIM TOpThEnb — 3T0 NOpTQenb, LEAbl0 KOTOPOTO SBISETCS
oOecrieueHue JOCTaTOYHOTO YPOBHS TUKBUIHOCTH aKTHBOB.

CHocka. IlyHkT 18 B peaakuuu nocraHoBieHus Ilpasnenus HanquonainrHoro banka PK ot
30.06.2017 Ne 126 (BBOAMTCA B JA€HCTBHE MO HCTCYECHHH JECATH KaJCHAAPHBIX JHEH rocrie
JHS €ro MepBoro OQYHIIHATLHOTO Oy OJTHKOBAHHS).

19. CTpyKTYpHBIA NPOAYKT — KOMOUHAIIUS aKTUBOB U 0053aTEIbCTB, SBJISIONIASCS
00BeIMHEHUEM PA3TUYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

CHocka. IlyHkt 19 B penakuuun nocraHoBsieaus Ilpapinenus HanquonainrHoro banka PK ot
21.11.2014 Ne 223 (BBOAUTCS B ACHCTBHE 110 HCTEYEHHUH JIECATH KAJICHAApHbBIX JHEH 1ociie
JIHS €ro 11epBOro O(HIHATBHOTO OITYOJTHKOBAHHSA).

20. TakTnueckoe pacnpezenenre akTUBOB (tactical asset allocation) — nsmeHnenue nonu
Pa3JIMYHBIX KJIacCOB (PMHAHCOBBIX HMHCTPYMEHTOB B paMKaxX JTaJOHHOTO mopTdens u
JOMYCTUMBIX OTKJIOHEHUM OT HErO MyTEeM MOKYIKH/TPOJaXU/TIEPEBOJOB B/U3 MOpTQes
(DMHAHCOBBIX MHCTPYMEHTOB, B TOM YHUCJE MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
TakTuueckoe pacnpejaeieHue akKTUBOB MOPT(HENsl MPOU3BOIUTCS C IEIbI0 TOBBIIICHUS
JIOXOTHOCTH TIOPT(HEIs IO CPAaBHEHHIO C ATATIOHHBIM MOPTQETEM.

CHocka. Ilynkt 20 B peaakuuu rniocraHoBsieHus Ilpasinenus HanquonainrHoro banka PK ot
21.11.2014 Ne 223 (BBOAHUTCS B ACHCTBHE 110 HCTEYEHHUH JIECATH KaJICHAAapHbBIX JHEH 1ociie
JIHS €ro 11epBOT0 O(HITHAIBHOTO OITYOJTHKOBAHHA).

21. Uckmouen nocranossienueM [Ipasnenns Harmonanenoro banka PK ot 28.04.2022 Ne
32 (BBoAMTCS B AEHCTBHE MO UCTEUCHUU AECATU KAICHAAPHBIX JHEHN MOCIIE THS €ro IEPBOTO
Oo(HUIIUATIEHOTO OIMyOIMKOBAHUS).

22. llennpie Oymaru mof 3ajior akTuBoB (ABS) - monroBeie 00s13aTenbCTBA MO 3a7I0T
3aiMOB ISl TIOKYIKM aKTHUBOB, 3a HMCKJIIOUYEHUEM HEJIBM)XUMOCTH, TapaHTHUPOBAHHbBIC
AMUTEHTOM.

23. llennsie 6ymaru noa 3anor HeaswkuMoctu (MBS) - nonrossie 00g3aTeNbCTBA MO
3aJI0T 3aiiMOB JIJI MOKYNKUA HEJIBUKUMOCTH, TAPAaHTUPOBAHHBIE SMUTEHTOM.

24. DtanoHHslid nmopTdenb - Ha0Op UHCTPYMEHTOB, OTPAKAIOIINX CTPATETUYECKUE
HWHTEpEChl MHBECTOpa. JJOXOJHOCTH ATAJIOHHOTO MOPT(HENS CIYKUT MEpPON NIpHU OIEHKE
JIOXOJHOCTH YIIPABIICHHS aKTUBaMU. B KadecTBe JTAJIOHHOTO MOPTQENs HUCIOIb3YIOTCS
WHJIEKChI, pa3pabO0TaHHbIE W OTCJIEKUBAEMBbIE BEIYIIMMH MHPOBBIMU (PUHAHCOBBIMU
KoMnaHusgMHu, 1100 HanmonansueiM bankowm.

CHocka. IIyHKT 24 ¢ u3MeHeHHAMH, BHECCHHbIMH ocTaHoBiaeHueM Ilpapnenus Hb PK ot
22.08.2008 N 65 (BBoaurtcs B aerictBue ¢ 01.10.2008).

25. CaMocCTOATENbHOE YHOpaBJIE€HUE - 4YacThb akTUBOB DOHHa, ymnpasisiemMas
HannonansaeiM bankom.



26. BuemiHee ymnpaBiieHHME - 4acThb akTUBOB OHIa, ympaBisiemMas BHEIIHHUMU
yrpasistomumMu Ponpa.
26-1. Jlemo3uT (BKJIaJa) B 30JI0TE - BKJIAJ B 30JI0TE, pa3MEIICHHBI Ha METANTUYECKUX
cyeTax Ha OINpe/eJCHHbIN IEPUO/I IOJT OTOBOPEHHYIO MPOIIEHTHYIO CTaBKY.

CHocka. I'naBa 2 ponosiHeHa HyHKTOM 26-1 noctaHoBiaeHueM IlpaBiieHus
Harnuonanbaoro banka PK ot 21.11.2014 Ne 223 (BBoauTcs B Ac€HCTBHE MO HCTCUCHHH
JECATH KaJIeHAapHbIX JHEH MOoCcJIe JHA €ro IePBOro OYHUIHAIBHOTO Oy OJIHKOBAHHA).

26-2. Uckmouen nocranoBienueM IIpanenus HaunonansHoro banka PK ot 25.12.2023
No 101 (BBoaMTCS B AeHCTBHE IO UCTECUCHUH JCCATH KAJICHIAPHBIX JHEH MOCIE JTHS €T0
nepBOro o(UIMaIbLHOTO OMyOJIUKOBAHUS).

26-3. Uckmouen nocranoienueM IIpasnenuss Haunonansnoro banka PK ot 25.12.2023
Ne 101 (BBoaMTCS B I€MCTBHUE 110 UCTCUCHUH JIECATH KaJCHIAPHBIX JHEU MMOCIIE THS €ro
NEpPBOro O(PUIIMAIBHOTO OMyOJIUKOBAHMUS).

26-4. Uckmrouen nocranonenneM IIpasnennss HannonansHoro banka PK ot 25.12.2023
Ne 101 (BBoAMTCS B I€MCTBUE 110 UCTEUCHUH JIECATH KaJICHIAPHBIX JHEW MOCIIE THS €ro
EPBOro O(PHUIMAIBHOTO ONyOJIUKOBAHHUS).

26-5. YcoBepUIEHCTBOBAaHHOE MHJIEKCHOE YIPABIECHUE aKTUBAMU — BU/JI yIIPABJIEHUS, IPU
KOTOPOM 3HAaU€HHE M3MEHUYMBOCTH OTKJIOHEHHUs T0XOAHOCTH (tracking error) cocraBisieT OT
0,5 (HOMb UEeNBIX NATh MAECATHIX) 10 2 (ABYX) MOPOUEHTOB BKIOUYUTENbHO. [Ipu
YCOBEPILICHCTBOBAHHOM HWHJIEKCHOM YIIPABJICHUM AaKTUBAMU IPEIIOIAracTcs yMEPEHHOE
OTKJIOHEHHE OT OCHOBHBIX MTOKa3aTesIel dTAJIOHHOTO TTOPThEIs.

CHocka. IlpaBuna gonojJHeHbl MYHKTOM 26-5 B COOTBETCTBHHU C IOCTAHOBJICHHEM
IlpaBnenns HanwmonansHOro banka PK ot 21.04.2020 Ne 56 (BBoauTCsA B J€HCTBHE 110
HCTEYEeHHH JeCATH KaJleHAapHbIX JHEH 1ocjae [AHS ero MHepBOro OQHUIIHAIbHOIO
OI1yOJTHKOBAHHA).

26-6. YpaBieHYECKUH KOHTPOJIb - BO3MOKHOCTb OJTHOTO FOPUANYECKOIO JIUILA MPSIMO U (
W) KOCBEHHO OINpEeNeNsTh penieHus M (WIK) OKa3blBaTh BIIMSHUE Ha pPEUICHUS,
MPUHUMAEMbIE€ APYTUM IOPUANYECKUM JIUIIOM, B CBSI3U C y4acTHEM (BJIAJECHUEM) B TaKOM
FOPUINYECKOM JIUIIE.

CHocka. IlpaBuia nonojaHeHbl IyHKTOM 26-6 B COOTBETCTBHHU C MOCTAHOBJICHHEM
IlpaBnenns HarnmonanbHOro banka PK or 21.04.2020 Ne 56 (BBoauTcs B J€HCTBHE IO
HCTCYEeHHUH JECATH KaJeHAapHbIX JHEH I1ocjae JAHS €ro MHepBOro OQHUIHAIbHOIO
oIy OJTHKOBAHHA).

26-7. I'pynna KOMMNaHUW — HOPUIWYECKHE JIUIA, BMECTE HAXOISIIHECS MOJ
YIPaBIEHYECKUM KOHTPOJIEM OJHOTO IOPUANYECKOTO JIMIA, WA IPUANIECKHE JIUIA, OJTHO U3
KOTOPBIX UMEET YIIPABICHUYECKUI KOHTPOJIb HaJ APYTUM IOPUIAYECKUM JTULOM.

CHocka. IlpaBuna nonoaHeHbl MyYHKTOM 26-7 B COOTBETCTBHHU C IOCTAHOBICHHEM
IlpaBnenns HarnuonanbHOro banka PK or 21.04.2020 Ne 56 (BBoauTcs B JeHCTBHE IO



HCTEYCHHH JeCATH KaJleHAAapHbIX JHEH 1ocjae [AHS ero MHepBOro OQHIIHATIbHOIO
OI1yOJTMKOBAHHUA).

26-8. TpansutHbIii opTdenb — BpeMeHHbIH nopTdenb, GopMupyemMbiii u3 aKTUBOB
®doHja, paHee NpuoOpPETEHHBIX B cOeperaTeabHbli NOPT(HENb, 0 KOTOPHIM B MOCIEIYIOUIEM
BO3HHUKJIO HECOOTBETCTBUE TapamerpaMm [IpaBui BciencTtBue OOCTOSTENHCTB (CTUXUIHBIC
SBJICHUSI, BOCHHBIC JEHCTBUSI, YPE3BbIYAHOE MOJOKEHHE), MPEMATCTBYIOMIUX UCIIOJHEHHUIO
0053aTeNIbCTB MO OCYILECTBIECHUIO BBIILJIAT MO JAHHBIM AKTUBAM.

Caocka. [IpaBuina 1onojsHeHbl IyHKTOM 26-8 B COOTBETCTBUH C MOCTAHOBJICHUEM
[IpaBnenus Hanmonansuoro banka PK ot 20.10.2022 Ne 86 (BBoauTCS B I€CTBHE 110
UCTEUYEHUH JIECATH KaJECHJAPHBIX JHEW MOCTe AHS €ro MepBoro opuuruagibHOro
OITyOJIMKOBAHUA).

I'maBa 3. O6mas crparerus no ynpasieruio moprdemsvu Oonrna

CHOCKa. 3aroJioBoK B pefakiiuu noctaHoBJieHUus Ilpapinenns HaunonanpHOro banka PK
ot 30.06.2017 Ne 126 (BBoaHUTCS B JieHCTBHE 110 HCTEYEHHH JIECATH KaJICHIAPHBIX JHEH 1ociie
JIHS €ro 1IepBOT0 OQHITHATBHOTO OITYOJTHKOBAHHA).

27. AxtuBbl @oHAa NenATCsS Ha CTAOMJIM3AUMOHHBIA NOPTQenas U cOeperarenbHbINA
noptderns.

CHocka. IlyHkT 27 B peaakuuu rnocraHoBieHus Ilpapinenus HanquonainesHoro banka PK ot
21.08.2019 Ne 144 (BBOAMTCS B ACHCTBHE 110 HCTEYEHHUH JIECATH KAJICHAApHbBIX JHEH 1ociie
JIHS €T 11epBOro O(HIHAIBHOTO OITYOJTMKOBaHHSA).

28. MakcumanbHbIM pa3Mep cTabuiam3anuoHHoro noprdens cocrasusier 10 (aecsThb)
muunapaoB gosiapos CIIA. B ciygae, eciiu mo utoram roja pazMep CTaOUIN3allMOHHOTO
noptdens npesbimaetr 10 (mecsats) Mmuwunapnos aojnapoB CIIIA, cpenctBa B pazmepe He
MEHEE CyMMBbI MPEBBIIICHUS Ha JaTy NEepeBoja, MEepPEeBOJATCS U3 CTAOMIM3allMOHHOTO B
cOeperatenbHblii TOpTdenp B TeueHue 1 (0IHOTO) KBaprana, CIEAYIOIIEro 3a
COOTBETCTBYIOIIUM I'OJIOM.

CHocka. IlyHkT 28 B peaakuuu riocraHoBsieHus Ilpasinenus HanquonainrHoro banka PK ot
22.02.2021 Ne 7 (BBOAHTCA B ACHCTBHE 110 HCTEUYCHHH JIECATH KaJleHAapHbBIX JHEH 1ocie JHA
ero 1nepBoro oQUIHAILHOTO OITyOJTHKOBAHHA).

28-1. MuHuManbpHbIA pasMep CTaOWIN3AIMOHHOTO NOPTQeEsi cocTaBisieT S5 (MATh)
muuapaos poinapoB CIIA. B ciywae, eciii mo UTOram KakJOro KBapTajia pasMep
CTaOMIM3aIMOHHOTO TIOpTdensi cocTaBisieT MeHee S5 (msITu) MumuapaoB nosuiapo CIHIA,
CpelncTBa B pa3Mepe HEe MEHee CyMMbI, HEOOXOUMOM JJIsl TIOTIOTHEHUS Ha JIaTy MEpeBoja,
MEePEeBOMISITCS U3 COEpEeraTeibHOTO B CTAOMIM3AIMOHHBIN nopTdens B TeueHue 1 (0gHOTO)
Mecs1a, CIEAYIOLIEro 3a COOTBETCTBYIOIUM KBapTaJOM.

CHocka. IlpaBuna gonoJHeHbl MyHKTOM 28-1 B COOTBETCTBHH C IOCTAHOBJICHHEM
IlpaBnenns HanuonaneHoro banka PK ot 21.09.2020 Ne 111 (BBoautcs B aericTBHE MO
HCTeYEeHHH JECATH KaJCHAAPHBIX JHEH 1ocjae JHA ero M[epBOro OQHUIIHAIbHOIO
ony0OJIMKOBaHUA); B peldakluu noctaHopjaeHus llpapienus HanuonanbHoro banka PK ot



22.02.2021 Ne 7 (BBoAHUTCS B ACHCTBHE 110 HCTEUYCHHUH JIECATH KAJICHAapHBIX JHEH 10cIe qHSA
ero 1nepBoro oQUIHAILHOTO OITyOJTHKOBAHHA).

29. llns obecrieueHUs: U3BATUN B PECMyONMKAHCKUM OIO/KET TapaHTUPOBAHHBIX U
neneBbix TpaHnchepTtoB u3 MoHma PU HEJOCTATOYHOCTH CPEICTB MPOU3BOJUTCS MEPEBOJ]
YacTU aKTUBOB U3 cOeperareabHoro moprdens B CTaOMIN3alMOHHBINA TOPT(Eb.

CHocka. Ilynkt 29 B peaakuuu rniocraHoBieHus Ilpasinenus HanquonainrHoro banka PK ot
30.06.2017 Ne 126 (BBOAMTCA B JA€HCTBHE MO HCTCYECHHH JECATH KaJCHAAPHBIX JHEH rocrie
JHS €ro MepBoro OQYHIIHATLHOTO Oy OJTHKOBAHHS).

30. IlepeBoxa aktTuBOB @OHAa MEXKIY MOPTHENIMH, C ONpEeICHUEM UX BUIa U 00beMa,
OCYILIECTBIISIETCS 110 TOPYUYEHHUIO OJIHOMOYHOTO MIpeACTaBUTENS B pamkax [IpaBuil.

CHocka. Ilyukt 30 - B pegakuuu nocranopieHud llpasienna HanquonainesHoro banka PK
ot 21.04.2020 Ne 56 (BBoAHTCA B ACHCTBHE MO HCTEYECHHUH JICCATH KaJCHAAPHBIX JHEH 1ociie
JIHS €ro 11epBOro O(HIHATBHOTO OITYOJTHKOBAHHSA).

31. bazoBou Banmtoron PoHAa Il NENEH OLEHKU JOXOAHOCTH YIPABJIECHUS €r0 aKTUBAMHU
cuutaercs gosuiap CIIA.

CHocka. Ilynkt 31 B penakunun nocraHoBieHus llpapinenus HaqunonainesHoro banka PK ot
27.08.2013 Ne 221 (BBOAUTCS B ACHCTBHUE 110 HCTEYEHHUH JIECATH KAJICHAAPHBIX JHEH 10cCIIe
JHA €ro NepBoro OQpHUIHAaIbHOTO Oy OJTHKOBAHHUA).

32. ®UHAHCOBbIE MHCTPYMEHTHI, B KOTOpbIE MHBECTUPYIOTCA akKTUBbl DoHJAa,
yTBepxkaatoTcs llepeunem pazpenieHHbIX (PUHAHCOBBIX MHCTPYMEHTOB, 32 MCKJIIOYEHHUEM
HeMaTepUalIbHBIX aKTUBOB, omnpenenseMbiM IIpaButensctBoM Pecnybnunku Kazaxcrtan
coBmMecTHO ¢ HamumonansHbiM bankom no npegnoxenuto CoBeTa IO YHNPABICHUIO
HanunonansaeiM pougom PecniyOnuku Kazaxcran.

OrpanunueHus, MpeaycMOTpPEHHbIE HacTosIUMU [IpaBuiiamu, He paclipoCTpaHsAIOTCS Ha
Ka3axCTaHCKUE (PMHAHCOBBIE MHCTPYMEHTHI, IPUOOPETEHHBIE B COOTBETCTBUU C PELICHUSIMU
CoBeta no ynpasnenuto HarmumonansubiM (onmom Pecnybnuku KazaxcraH, KoTopbie HE
YUYUTBHIBAIOTCS B pacyeTe MoKas3aTeael JOXOAHOCTH U PUCKOB.

CHocka. 1lynkr 32 B peaakyuu noctaHoBiaeHud Ilpapinenus HanquonanbHoro banka PK ot
27.08.2013 Ne 221 (BBOauTCA B JCHCTBHE IO HCTEYCHHH AECATH KAJTCHAAPHBIX JHEH riociie
AHSA €ro MepBOro OQHUIHAaIbHOTO ONyOJHKOBAaHHA), BHECEHbl H3MEHEHHSA Ha
rocyapCTBEHHOM $3bIK€, TEKCT Ha PYCCKOM S3bIKE HE MCEHAECTCAd B COOTBETCTBHH C
noctaHoBiaeHueM Ilpapienns HanmonanbHoro banka PK ot 30.06.2017 Ne 126 (BBoautcs B
JeHcTBHe 110 HCTEeYEeHHH JI€CATH KaJIeHIapHbBIX JHEH 1ocje AHA ero NepBoro O(QHIHATIEHOIO
oI11yOJIMKOBAHHUA).

32-1. [Ipu noBepUTEIBHOM yHPABICHUU NPUMEHSAETCS aKTUBHOE YIIPABJICHUE aKTUBAMU,
NAaCCUBHOE YIIPABJIEHHUE AaKTUBAMH W YCOBEPIICHCTBOBAHHOE HHAEKCHOE YIPABJICHUE
aKTHUBaAMH.

CHocka. IlpaBuna gonoaHeHbl MyHKTOM 32-1 B COOTBETCTBHHU C IOCTAHOBJICHHEM
IpaBnenns HanuonaneHoro banka PK ot 27.08.2013 Ne 221 (BBoauTcs B jA€HCTBHE IO



HCTeYEeHHH JAEeCATH KaJCHAAPHBIX JHEH I1ocjae JAHA ero M[epBOro OQHUIIHATILHOIO
onyOJIHKOBaHHSA); B pelakiuu noctaHopjaeHus llpapienus HanuonanbHoro banka PK ot
21.04.2020 Ne 56 (BBoAHTCS B ACHCTBHE IO HCTCUCHHH JIECATH KaJICHIAPHBIX JHEH 11ocjae qHA
ero nmepBoro oQpUIHaIbLHOTO OMyOJIHKOBaHHS).

33. Onmepauuu peno M OOpaTHOrO PEno OCYIIECTBIISIIOTCS C KOHTpHAapTHEpPaMH,
UMCIOIIIMMH KPAaTKOCPOUYHBIE KpPEIUTHBIC perTuHrn He Huxke A-1 (Standard&Poor’s)/P1 (
Moody’s) u moarocpouHsle KpeauTHble pedTUHrH He Huxke A- (Standard&Poor’s)/A3 (
Moody’s). OGecnieuenremM AJisi onepaiuii oOpaTHOTO PEro SBISIIOTCS IIEHHbIE OyMmaru ¢
MHUHUMAJIBHBIM KpeAUTHBIM pedTuHroMm He Huxe A+ (Standard&Poor’s)/A1 (Moody’s),
pPBIHOYHAA CTOMMOCTH KOTOPBIX cocTaBisieT He MeHee 100 (cTo) MpOUEHTOB OT CyMMBbI
orieparuu.

CHocka. IlIyHkT 33 - B penakiuu noctaHoBiaeHus 1lpapienus HanquonaneHoro banka PK
ot 21.04.2020 Ne 56 (BBoAHTCS B ACHCTBHE IO HCTEYCHHH JECATH KaJlCHAAPHBIX JHEH 1ociie
JHA €ro IepBOro OQYHUIHAIBHOTO Oy OJIHKOBAHHUA).

34. Jleno3uThl (BKJaJbl) B MHOCTPAHHOM BaJIOTE M B 30JI0T€ Pa3MEHIaAlOTCA y
KOHTPHapTHEPOB, UMEIOIIUX KPATKOCPOUHbIE KpEAUTHbIE peUTUHTH He HIbke A-1 (Standard&
Poor’s)/P1 (Moody’s) u monrocpounbsie KpeauTHbie pedTuHTH He Hibke A (Standard&Poor’s)/
A2(Moody’s). MakcuMainbHbIN CPOK JIETIO3UTOB (BKJIaJ0B) B MHOCTpaHHOM BayitoTe — 1 (ouH
) Mecsi. MakcuManbHBIN CPOK 1€MO03UTOB (BKJIaJ0B) B 30J10T€ MPEIYCMOTPEH ITyHKTOM 56-11
[TpaBui.

CHocka. I1IyHkT 34 - B penakiuu noctaHoBiaeHus 1lpapienus Hanuonaneaoro banka PK
ot 21.04.2020 Ne 56 (BBoaAHTCS B ACHCTBHE ITO HCTEYCHHH JECATH KaJlCHAAPHBIX JHEH 11ociie
JHA €ro IepBoro OQYHUIHAaIbHOTO Oy OJTHKOBAHHUA).

35. Choenku no nmpuHUMNY '"MOCTaBKa MPOTUB IlaTexa' OCYIIECTBISAIOTCS NpHU
OJTHOBPEMEHHOM IMOCTaBKE AKTHUBOB MEXJy KOHTpIApTHEpaMU WJIM KacToguaHamu 0e3
OTPAaHUYEHUN HA UX KPEIUTHBIA PEUTHHT.

CHocka. IlyHkT 35 - B penakuuun noctaHopieHud llpasienna HaquonainesHoro banka PK
ot 21.04.2020 Ne 56 (BBoaAHUTCA B ACHCTBHE MO HCTEYEHHUH JIECATH KaJCHAAPHBIX JHEH 1ociie
JIHS ero 11epBOro O(QHIHATBHOTO OITYOJTHKOBAHHSA).

35-1. Onepanuu ¢ BadOTOW OTPAHUYMBAIOTCS MOKYIKOW M NMPOJAXKEW BAIIOT CTPAH,
BXOJIAIIMX B ATAJOHHBIA NOpTdenb coeperaTeIbHOro U CTadMIM3aMOHHOTO opTdeneit, 3a
HCKJIFOYEHUEM clTydasi, TPeayCMOTPEHHOr0 MyHKTOM 35-3 HacTosiux [IpaBui.

CHocka. I'naBa 3 ngononHeHa MyHKTOM 35-1 B COOTBETCTBHHM C IOCTaHOBJICHHEM
IIpaBrenus Hb PK ot 28.01.2009 N 6 (BBoaurcs B aeticteue ¢ 01.04.2009); ¢ u3MeHEeHHAMH,
BHECEHHbIMH rocTaHoBJieHueM llpapienus Hanuonanpeaoro banka PK or 30.11.2009 Ne 107
(BBoauTCs B jserictBue ¢ 15.12.2009); BHeCeHbI H3MEHEHHS HA TOCYJapCTBEHHOM S3bIKE,
TeKCT Ha PYCCKOM S$3bIKE€ HE MEHSAETCAd B COOTBETCTBHH C INocTaHoBJeHueM IlpaBiieHus
Hanuonanesaoro banka PK ot 30.06.2017 Ne 126 (BBoauTcs B AcHCTBHE MO HCTCUCHHH
JECATH KaJICHAapHbIX JHEH MOCJIe JHA €ro IePBOro OYHUIHAIBHOTO Oy OJIHKOBAHUA).



35-2. uBecTUpoOBaHKE OCTATKOB JCHET OCYIIECTBISETCA B (DOHBI JEHE)KHOTO PHIHKA C
perituarom AAAm — Standard & Poor's unu Aaa — Moody's win B QOHJIBI JJ€HEKHOTO PhIHKA
, BBITIOJHAIONINE BCE TpeOOBaHUsI, MpeabsaBiIsieMbie K (oHmaMm ¢ peiituHrom AAAm —
Standard & Poor's i Aaa — Moody's.

CHocka. I'naBa 3 pomnosHeHa MYHKTOM 35-2 B COOTBETCTBHHM C IOCTAHOBJICHHUEM
IlpaBreaus Hb PK ot 28.01.2009 N 6 (BBoautcs B aerctue ¢ 01.04.2009); B penaknuu
nocranoBsieaus IlpaBinenus HanuonanebHoro banka PK ot 21.04.2020 Ne 56 (BBoautcs B
JeHcTBHE 110 HCTECYEHHH JI€CATH KaJIeHIapHbBIX JHEH Mocye AHA ero NepBoro O(QUIHATIEHOIO
OI1yOJTMKOBAHHUA).

35-3. Insa TunioB mangaTa "I’ mobanbpHbie akTUBHEBIC aknuu'" 1 "[100aIbHOE TAKTHYECKOE
pacrpejiefieHie akTUBOB" JomycKaeTcsi mHBecTupoBanue 10 (aecsTu) MpOIEHTOB aKTHUBOB
nopTdesis B aKIuu ¥ B BAJTIOTHI, HE BXOJISIINE B 3TaJOHHBINA TOPTdENb mopTderts akiuii.

CHocka. I'naBa 3 gomonHeHa MyHKTOM 35-3 B COOTBETCTBHHM C IOCTAHOBJICHHEM
IlpaBnenns HanmonaineHOoro banka PK or 30.11.2009 Ne 107 (BBoautcs B JeHcTBHE C
15.12.2009).

35-4. B cmydae OTCYTCTBHS Y TOCYJapCTBEHHOM 1IEHHON OyMaru KpeJuTHOTO pEeHTHHTa
MPUMEHSETCS CYBEPEHHBII PEUTHUHT CTPAHBI-DMUTEHTA, N0 MPUCBOCHHUS KPEAUTHOIO
pENTUHTa rOCYJapCTBEHHOM LIEHHOU Oymare.

CHocka. I'naBa 3 gomosHeHa MYHKTOM 35-4 B COOTBETCTBHHM C MOCTAHOBJICHHUEM
IlpaBneaus Hanuonanpaoro banka PK ot 21.11.2014 Ne 223 (BBoauTCS B JAeHCTBHE 110
HCTEUYCHHH JeCATH KaJlCHAApHBIX JHEH 1ocae [AHS ero MHepBOro OQHUIIHATLHOIO
ony0OJIMKOBaHUA); B peaakuuu rnocranopiaenus llpapienns HanmonanbHoro banka PK or
30.06.2017 Ne 126 (BBOAMTCA B J€HCTBHE MO HCTCYECHHH JECATH KaJICHAAPHBIX JHEH rocrie
JHS €ro IepBoro OQYHUIIHATBHOTO Oy OJTHKOBAHHA).

35-5. B nensix moBBIIEHHUST JOXOJIHOCTH akKTUBOB DOHIA JOMYCKAETCS OCYILECTBICHUE
omepanuii mo MPeJOoCTaBICHUIO IEHHBIX OyMmar B3aiWMbl mona 3aior (securities lending) B
COOTBETCTBHH C riaBou §8-1 Hactosimmx [Ipasun.

CHocka. IlpaBuna nonoaHeHbl MyYHKTOM 35-5 B COOTBETCTBHHU C MOCTAHOBICHHEM
IlpaBneaus HanmonanpHoro banka PK ot 29.10.2018 Ne 256 (BBoauTCS B JeHCTBHE 110
HCTCYEeHHUH JECATH KaJeHJapHbIX JHEH I1ocjae [AHS €ro HepBOro OQHUIIHAIbHOIO
OIyOJINKOBAaHHS); BHECEHO H3MEHEHHE Ha Ka3aXCKOM S3bIKe, TEeKCT HA PYCCKOM S3bIKE HE
usMeHsercs nocraHopjaeHueM llpaBienna HanmonanbHoro banka PK ot 21.04.2020 Ne 56 (
BBOJHUTCS B JIGHCTBHUE M0 UCTEYEHHUH JIECATH KAJICHAApHBIX JHEH IMOCIE JHS €ro 1MepBOro
ouiHaabHOrO OMyOJIHKOBaHHS).

35-6. Orpanuuenusi, npeaycMmorpennsie B [IpaBunax mns noprdeneir Donna, He
pPacIpoCTPaHSIOTCS Ha aKTUBBI, Pa3MEILIEHHBIE B TPAH3UTHOM MOpTdeEne.

Caocka. [IpaBuiia 1onoaHeHbl MyHKTOM 26-8 B COOTBETCTBUU € MMOCTAHOBJICHUEM
ITpaBnenust HaumonansHoro banka PK ot 20.10.2022 Ne 86 (BBoAMTCS B ICMCTBUE 10



UCTCUYCHHUH JIECATU KaJICHAPHBIX JTHEH MOCIIe JTHS €ro MepBOTro 0pUIIUATHLHOTO
OITyOJIMKOBAHU).

I'nmaBa 4. OCHOBHEIE TapaMeTPhl CTAOMIN3aIMOHHOr0 HOpTdherst

CHocka. 3arojioBok B pejakiuu rnoctaHopieHud 1lpasnenus HannonaiapHoro banka PK
o1 30.06.2017 Ne 126 (BBoAHTCS B ACHCTBHE 110 HCTEYCHHH JACCATH KAJICHAAPHBIX JHEH MOCcJIe
JIHS €ro 11epBOr0 O(HITHAIBHOTO OITYOJTHKOBAHHSA).

36. DTtanoHHbIM mopT(esreM CTaOUIN3alHMOHHOTO MOpT(deNs SBISETCS HHAEKC,
COCTOAIIMN U3 IIEHHBIX OyMar, BXOMSIIUX B HIIMPOKUHA HHACKC KPATKOCPOUYHBIX
rocyJapcTBeHHbIX 1eHHbIX Oymar kazHaueiicTBa CIIIA (ICE BofA US Treasury Bill Index).

[TokazaTenu MOXOMHOCTH W PUCKA CTAOMJIM3AIMOHHOTO MOPTQENs PacCUUTHIBAIOTCSA
HanmmnonansusiM bankoMm ekeJHEBHO.

Cnocka. ITynkr 36 - B penakuuu noctanoBienus [Ipasnenns HannonansHoro banka PK
o1 25.12.2023 Ne 101 (BBOaUTCS B ACHCTBUE 1O UCTCUCHHUH JICCATH KaJICHIapHBIX JTHEH mociie
JTHSL €r0 MEePBOro O(PUIIUATILHOTO OMYOIMKOBAHUS).

37. Ctabunu3alMOHHBINA MOPT(HENb COCTOUT U3 BHICOKOJIUKBUIHBIX aKTUBOB CTPaH C
KPEIUTHBIM PEUTUHTOM He HIke, ueM A-(Standard&Poor’s)/A3 (Moody’s).

CHocka. 1lynkrt 37 B peaakuuu nocraHoBiaeHud Ilpapnenusa HayuonanpHoro banka PK ot
30.06.2017 Ne 126 (BBOAMTCA B J€HCTBHE MO HCTCYECHHH JECATH KaJICHAAPHBIX JHEH rociie
JHSA €ro IepBOro OQPHIHATBHOTO Oy OJTHKOBAHHA).

38. CexTopHOE pacrpesesieHle CTabMIN3aMOHHOT0 MOPT(eis OnpeaesieTcsl COrliacHO
IIPUJIOKEHMIO 2 K HacToAmuM [IpaBunam.

CHocka. B nyHKT 38 BHeCeHbI H3MEHEHHS HA TOCYIapCTBEHHOM A3bIKE, TEKCT Ha PYCCKOM
SA3bIKE HE MEHSETCS B COOTBETCTBUH C 1ocTaHoBicHUueM Ilpapienus HannoHnanaeHoro baHka
PK ot 30.06.2017 Ne 126 (BBOoAUTCS B A€HCTBHE 110 HCTEYECHHUH JECATH KAJICHIAPHBIX JTHEH
rocJjie JHA €ro NepBoro OQUIHAIbHOIO OIYOJIHKOBAHHA).

39. DMUTEHTHI KOPIOPATUBHBIX IIEHHBIX OyMar B CTAOMIM3AIMOHHOM MOPTQEIe UMEIOT
JOJITOCPOUHbIE KpeAuTHbIE peTHHTU He HuxKe AA (Standard&Poor’s)/Aa2 (Moody’s).

Kommepueckue meHHbie OymMaru M JEMO3UTHBIC CEPTH(PUKATHI B CTAOUITN3AIMOHHOM
noptdere UMEIOT KpaTKOCPOUYHbIE KpeauTHbIe peiTuHru He Hike A-1 (Standard&Poor’s)/P-
1 (Moody’s).

CHocka. Ilynkt 39 B peaakuuu rniocraHoBieHus Ilpasinenus HanquonainrHoro banka PK ot
29.10.2018 Ne 256 (BBOAHTCS B ACHCTBHE 110 HCTEYEHHH JIECATH KaJICHAapHbBIX JHEH 1ociie
JHA €ro IepBoro OQYHUIIHATLHOTO Oy OJTHKOBAHHA).

40. MakcuMallbHBIM CPOK MOramieHus eHHo Oymaru He npeBbimaetr 10 (aecsTs) ner.

CHocka. I1IyHKT 40 - B penakiuuu noctaHoBiaeHus 1lpapienus Hanuonaneaoro banka PK
ot 21.04.2020 Ne 56 (BBoAHTCS B ACHCTBHE IO HCTEYECHHH JECATH KaJleHAAPHBIX JHEH 1ociie
JHS €ro MepBOro O(QHIHAIBHOIO Oy OTHKOBAHHA).

41.CpenHEeB3BECUICHHBIM CPOK TOrameHuss (UHAHCOBBIX HHCTPYMEHTOB
CTaOMJIM3AIIMOHHOIO MOPT(desid He peBbIaeT 1 (0A1H) ro.



CHocka. IIyHKT 41 - B penakuuu noctaHoBiaeHus 1Ipapienus HanquonaineHoro banka PK
ot 21.04.2020 Ne 56 (BBOAUTCS B ACHCTBHE MO HCTEYECHHH JIECATH KaJCHAAPHBIX JHEH 1ociie
JHSA €ro IepBOTo OQPHITHATLHOTO Oy OJTHKOBAHHA).

42. Bo BHeliHee ynpasieHue nepenaercs e 6osee 50 (maTuaecsaTv) NpoleHTOB aKTUBOB
CTaOMIM3AI[MIOHHOTO MTOPTQEIs.

CHocka. IlyHkT 42 - B peaakuuu noctaHopyieHud 1lpasienna HanquonainrHoro banka PK
ot 21.04.2020 Ne 56 (BBoAHTCS B ACHCTBHE MO HCTEYEHHH JICCATH KaJCHAAPHBIX JHEH 1ociie
JHS €ro MepBoro OQYHIIHATLHOTO Oy OJTHKOBAHHS).

43. B akTHBBI, JECHOMUHUPOBAHHBIE B BAIIOTAX CTPaH, OTIMYHBIX OT gosutapa CIIIA,
BXOJISIIIUX B MHJEKCHI COeperaTeIbHOro MOPTQENsi HHBECTUPYETCS MakCUMyM 50 (TSAThAECHT)
MPOLIEHTOB aKTUBOB CTAOMIIM3ALIMOHHOTO MOPT(eis B pa3pe3e BAIIOTHOTO pacIpeiesiCHuUs.

CHocka. I1IyHKT 43 - B penakiuu noctaHoBiaeHus 1lpapienus HanuonaneHoro banka PK
ot 21.04.2020 Ne 56 (BBoAHTCS B ACHCTBHE IO HCTEYCHHH JECATH KaJlCHAAPHBIX JHEH 1ociie
JHA €ro IepBOro OQYHUIHAIBHOTO Oy OJIHKOBAHHUA).

I'nasa 5. ITapamerpsl cOeperarensHOro noprdens

CHoOCKa. 3aroJIoBoK B peAakuu noctaHoBieHus lpapinenns HannonanbHOro banka PK
o1 30.06.2017 Ne 126 (BBoAHUTCA B I€HCTBHE 110 HCTEYECHHUH JIECATH KAJICHIAPHBIX JHEH 110CIIe
JHA €ro NepBoro OQpHUIHAaIbHOTO Oy OJTHKOBAHHUA).

ITaparpa¢ 1. OcHOBHEIE mapaMeTpEI cOeperaTensHOro noprdens

CHoOCKa. 3arojioBoK B peAakuu noctaHoBJieHus Ilpapinenns HaunonanbHOro banka PK
o1 30.06.2017 Ne 126 (BBoaHTCS B ACHCTBHE 10 HCTEYCHHH JACCATH KAJICHAAPHBIX JHEH MOcJIe
JIHS €ro 11epBOT0 O(HITHAIBHOTO OITYOJTHKOBAHHA).

44. CoeperarenbHblil TOpTdenb AeauTcsa Ha NopTdenb oonurauuii, noptdenp akuuu,
noptdenpb aJbTEPHATUBHBIX HHCTPYMEHTOB U TOPT(dEINb 30710Ta.

[TopTdens obnuranuii coctout U3 nopTdens rocy1apCTBEHHBIX 00JIUTaluii pa3BUTHIX
cTpaH, mopTdens ToCyIapCTBEHHBIX OOJUTalMil pPa3BUBAIOIIMXCS CTpaH U MOPTHEns
KOPITOPaTUBHBIX OOJUTAIUH.

CHocka. 1lyHkT 44 B penakyuu nocranoBiaeHud Ipapinenus HanquonanbHoro banka PK ot
21.08.2019 Ne 144 (BBoauTCcs B JEHCTBHE IO HCTEYCHHH AECATH KAJTCHAAPHBIX JHEH rociie
JHA €ro IepBOro OQYHUIHAIBHOIO Oy OJIHKOBAHHUA).

44-1. NuBectupoBanre He MeHee 20 (ABaalaTv) MpoueHTOB MopTdens obauramui
OCYILIECTBIISIETCS. BHEIIHUMU yIIpaBisitomumu aktuBamu dGoHja.

CHocka. IlpaBuna gonoaHeHbl MYHKTOM 44-1 B COOTBETCTBHHU C MOCTAHOBJICHHEM
IlpaBnenus HanuonanpHoro banka PK ot 29.10.2018 Ne 256 (BBoauTCs B JeHCTBHE 110
HCTEYCHHH JeCATH KaJleHJAapHbIX JHEH T1ocjae [AHS ero MHepBOro OQHUIIHATILHOIO
oIy OJIHKOBAHHA).

44-2. B cTpykType cOeperaTenbHOTO MOPTQEs JOMYCKASTCS CO3AaHUE TPAH3UTHOTO
noptdens.



He nmomyckaercst momojHeHHe TPAH3UTHOTO MOPTQEs MyTeM MPUOOPETEHHS IIEHHBIX
Oymar.

[Tomyuyenue cBEpXI0XOAHOCTH HE SBISCTCS LEIBIO YIIPABICHUS TPAH3UTHBIM MOPTQETEeM.

CHocka. [TpaBuna qomnosiHeHb! MyHKTOM 44-2 B COOTBETCTBUHU C MIOCTAHOBJICHUEM
IIpaBnenus HanmonansHoro banka PK ot 20.10.2022 Ne 86 (BBoAMTCS B ICMCTBHE 10
UCTEUEHUH JISCATH KaJeHIAPHBIX JHEU MOcye JHS ero MmepBoro opuIiinagibHOro
OITyOJIMKOBaHUA).

44-3. Ouenka ¢ ()EeKTUBHOCTH yIpaBiIeHUsI cOeperarebHbIM MOPTQEIeM MPOBOIUTCS B
JOJITOCPOYHOM MEPCHEKTUBE METOJOM CKOJb3smel oneHku (rolling window) 3a nepuoabl
cpokamu B 5 (11s1Th), 10 (tecaThb) JeT u ¢ Havyayia ynpaBieHus cOeperarebHbIM opThenem.

Cnocka. [IpaBuia nonosHeHsl MyHKTOM 44-3 B COOTBETCTBUU C MMOCTAHOBICHUEM
[IpaBnenns HannonansHoro banka PK ot 25.12.2023 Ne 101 (BBoauTCA B I€CTBUE 110
UCTEUEHUH JISCATH KaJeHIAPHBIX JHEH MOcye JHS ero MmepBoro opuIiinagIbHOro
OITyOJIMKOBAHUA).

45. HckmrodeH noctaHoBieaueM IlpaBiaeans HanmonaisHoro banka PK ot 30.06.2017 Ne
126 (BBOAMTCS B /eHCTBHE MO HCTEYCHHH JIECATH KAJICHAAPHBIX JHEH 110cjie JHS ero nepBoro
o(uIHaIBLHOTO OMYOTHKOBAHHS).

46. lleneBoe cTpaTerMvyeckoe pacrpeiesieHue akTUBOB cOeperaTeabHOro nmoptdens
OMpEeNIEIAETCS COTJACHO MpUIoKeHuto 2-1 k HacTosiuuM [IpaBuiiam.

Bo3Bpar k 1e1eBoMy CTpaTernuyeckomMy pacripeieieHuI0 aKTUBOB COEperaTesibHOro
nopTdesss OCymecTBISIETCS B MOCICIHIA pabounii ICHh KaJCHIApHOTO KBapTasa.

[To uToram KaxxJIoro OTYETHOTO T'OJIa B CIy4yae OTKIOHEHHUS JII000ro Kilacca akTUBOB Ha 3
(Tpu) mpolieHTa B T€UEHHE MEPBHIX 2 (IBYX) MECSIEB roja, CIEAYIOIEero 3a OTYETHBIM (
SHBapb U (eBpaib), NOJdS Kiacca aKTUBOB JIOBOJUTCS JO IIEJEBOTO CTPATErHYECKOro
pacripesielieHus akTUBOB cOeperaTeabHOro nopTdestsi B COOTBETCTBUM C MPUIIOKEHUEM 2-1 Kk
HactosmuM [IpaBunam B Cpok 10 KOHIIA [IEPBOrO KBapTalia rojia, CIEAYOEro 3a OTYETHBIM.

Cuocka. ITynkr 46 - B penakuuu noctanosieHus [Ipasnenunss Haimonansnoro banka PK
oT 25.12.2023 Ne 101 (BBOAUTCS B IMUCTBHE IO UCTCUCHUH JECITH KAJICHIAPHBIX JHEH Mocie
JTHSI €T0 MEPBOro OHUIIUATIBLHOTO OIMyOIMKOBAHUS).

47. HckmroueHn noctaHoBaeHueM llpapnennsa HanquonansHoro banka PK ot 30.06.2017 Ne
126 (BBOAMTCS B J€HCTBHE MO HCTCYEHHH JICCATH KaJIeHAapHbBIX JTHEH MOcJIe JHS ero MepBoro
o(uIHaIbHOrO oIy OJINKOBAHHUA).

ITaparpad 1-1. OcHOBHBIE ITapaMeTpH cOeperaTeIbHOro NOPTPEsI Nepexo HOrO IepUoaa

Cuocka. IlpaBuna nomonHensl naparpadomM 1-1 B COOTBETCTBUHU C MOCTAHOBJIECHUEM
[IpaBnenus HanuonanbHoro banka PK ot 30.06.2017 Ne 126 (BBoautTcsi B AEHCTBUE 10
UCTCYECHUHN [IECATH KaJeHJApHBIX JHEH Iocjie JHS €ero IMepBOro oQUIMAILHOTO
onyOJIMKOBaHMs); UCKJIIOUEeH moctaHoBiaeHueM IIpaBnenuss HamuonansHoro banka PK ot
25.12.2023 Ne 101 (BBOAMTCS B AEHCTBUE IO UCTECYCHUHU JCCATH KaJCHIAPHBIX THEH Iocie
IIHSI €r0 IEPBOro O(PUIMAIBHOTO Oy OJIUKOBAHHUS).



ITaparpa¢ 2. ITapameTpsl mopTdesnsa rocyAapCTBEHHBIX 00JIMTaNii pa3BUTHIX CTPaH

CHoOCKa. 3aroJIoBOK B peAakuu noctaHoBieHus Ilpapinenns HaunonanbHOro banka PK
oT 29.10.2018 Ne 256 (BBOAUTCA B A€HCTBHE IO HCTEUYCHHH JECATH KaJICHAAPHbBIX JHEH 11ocie
JIHS €ro 11epBOro O(QHIHATBHOTO OITYOJTMKOBAHHSA).

48. DTanoHHBIM TIOpTdeneM s mopTdes roCyIapCTBEHHBIX OOIHUTaIMil Pa3BUTHIX
CTpaH SIBJISIETCS] KOMITO3UTHBIN MHAEKC, COCTOSIIUHN U3 IIEHHBIX OyMar, BXOJSIINX B IIUPOKUN
WHJIEKC BBICOKOJIMKBUAHBIX TOCYJAapCTBEHHBIX oOsurauuii pa3Butbix crpad (ICE BofA
Global Government Index).

Bo3Bpar k 3TaJIoHHOMY pacnpeeieHUI0 B KOMIIO3UTHOM HHJEKCE TOCYIapCTBEHHBIX
oOnuranuil pa3BUTHIX CTpaH OCYHIECTBISETCS B MOCIETHUN pabo4uil eHb KaJleHIapHOTO
KBapTasa.

CocTaB 11eHHbIX OyMar B KOMITIO3UTHOM WHJIEKCE TOCYJAPCTBEHHBIX OOJUTAINI Pa3BUTHIX
CTpaH MEHSETCS €KEMECAUHO.

[TokazaTenu AOXOAHOCTH U pUCKA MOPT(ENs rocyJapCTBEHHbIX OOJIUTaluil pa3BUTHIX
cTpaH paccunTbiBatoTcss HanmonansHbeiM baHKOM €3KeTHEBHO.

Cuocka. ITynkr 48 - B penakuuu noctanosieHus [Ipasnennss Haimonanenoro banka PK
oT 25.12.2023 Ne 101 (BBOAUTCS B IEMCTBUE IO UCTCUCHUH JECITH KAJICHIAPHBIX JHEH MOcie
JTHSI €r0 MEPBOro OUIIUATIBHOTO OIMyOIMKOBAHUS).

49. Mroparnus noptdenst He npeBbimaeT npeaenoB +30/-40 (mroc TpuaaTh/MHHYC COPOK
) IPOLIEHTOB OT JIOPAMU ATATIOHHOTO MOPTQers.

CHocka. IIyHKT 49 - B penakiuu noctaHoBiaeHus 1lpapienus Hanuonaneaoro banka PK
ot 21.04.2020 Ne 56 (BBoaAHTCS B ACHCTBHE ITO HCTEYCHHH JECATH KaJlCHAAPHBIX JHEH 11ociie
JHA €ro IepBoro OQYHUIHAaIbHOTO Oy OJTHKOBAHHUA).

50. CektopHoe pacmpeneneHue nopTdens rocyaapCTBEHHBIX O0IUTaliii pa3BUTHIX CTPaH
OTpeNeNAeTCs COrJacHO MprioKeHuto 4 k HacrosuuM [IpaBunam.

CHocka. Ilyukt 50 B peaaknuu nocraHoBieaus IlpaBinenus Hannonainraoro banka PK ot
29.10.2018 Ne 256 (BBOAHTCS B ACHCTBHE 110 HCTEYCHHH JIECATH KaJICHAAapHbBIX JHEH 10ciie
JIHS €ro 1epBoro O(QUIHAIBHOTO OITyOJIMKOBaHHA).

50-1. Hcknrouen nocranoiaeHueM IlpaBnenus Hanquonaapaoro banka PK ot 29.10.2018
No 256 (BBoautcs B jeiicTBHE MO HUCTEUECHHH JECATH KaJ€HAApHBIX JHEH rocjie JAHS ero
1IEPBOT0 O(HITHATILHOTO OITYyOJIHKOBAHHA).

51. MuHMManbHBIA AOJTOCPOUYHBIA KPEAUTHBIM peUTHHT 1HeHHOM Oymaru — BBB (
Standard&Poor’s)/Baa2 (Moody’s).

JIuMUTBI 1O OATOCPOUYHOMY KpeauTHomy pedTunry (Standard&Poor's/Moody's) Ha
KOpIIOpaTUBHBIC IIEHHbIE OyMard B TOpPTdeEne OTACIBHOTO YMPABISIOMET0 MOpTQens
rocyJapCTBEHHBIX OOJIMIalliidi pa3BUTHIX CTPAH YCTAHABIMBAIOTCS COTJIACHO MPUIIOKEHUIO 5
K HacTtosimMm IIpaBumam.

MuHUMaIBEHBIA KPAaTKOCPOUHBIA KPEIUTHBIM PEUTHHT KOMMEPUYECKUX IIEHHBIX OyMar u
neno3uTHeIX cepTudukatoB — A-3 (Standard&Poor’s)/P-3 (Moody’s).



MaxkcumalibHbIe OTKJIOHEHHSI B TOpT(esie rocyJapcTBEHHBIX 00IUTAINil pa3BUTHIX CTPaH,
HE BXOJSIIUX B ATAJOHHBIA MOPT(HENb, MYHUIIUIIAIBHBIX JOJTOBBIX 0053aTEILCTB CTPaH,
BXOJSIIIIUX B OTAJOHHBIA TOPTQEah, areHTCKUX JOJITOBBIX 0053aTEIbCTB, OJITOBBIX
00513aTeJILCTB MEXIYHAPOHBIX (DMHAHCOBBIX OpPraHU3aIllUi C JOJITOCPOYHBIM KPEIUTHBIM
perituarom AA- (Standard&Poor's)/Aa3 (Moody's) u Hmke OmpeAenstoTcs COTJIAaCHO
NPUWIOKEHHIO 6 K HacToamuM [IpaBunam.

MyHuunatbHble JOJTOBBIE 00s3aTEIbCTBA OOECIEUUBAIOTCS TOCYIApPCTBEHHOMU
rapaHTuei.

[lennsie Oymaru no 3anor HeapuxuMoctd (MBS) u niennble Oymaru moj 3ajaor akTHBOB
(ABS) umeror kpeautasie pedtunru oT AAA no BBB (Standard&Poor’s) wim ot Aaa no
Baa2 (Moody’s).

CHocka. 1lyHkTt 51 B peaakuuu noctaHoBiaeHud Ilpapinenus HayquonanpHoro banka PK ot
29.10.2018 Ne 256 (BBOAHTCA B JCHCTBHE IO HCTEYCHHH AECATH KAJTCHAAPHBIX JHEH rociie
JAHA €ero IMepBOro OQUUHATBHOIO OIYyOJIUKOBAHHA);, C H3MEHEHHEM, BHECCHHBIM
nocranoBieaueM Ilpapnenns HarnmnonanbHoro banka PK ot 22.02.2021 Ne 7 (BBoaHTCA B
JeHcTBHE 110 HCTCUCHHUH JIECATH KaJleHIapHBIX JHEH 1ocsie JHI ero MepBOro O(QUIHATIbHOIO
oIy OJTHKOBAHHA).

51-1. OxunaeMast U3MEHYUBOCTh OTKJIOHEHUS TOXOJHOCTH MOPTQEs rocy1apCTBEHHBIX
obnuramuii pa3BUTHIX cTpaH (ex-ante tracking error) ¢ ydeToM BXOJSAIIUX B HETO
IPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB HE MPEBBIMIACT 2 (IBYX) MPOLIEHTOB I'OJIOBBIX.

B cnydae npeBblillieHUs] OTpaHUYEHUS, TPEAYCMOTPEHHOTO YaCcThIO MEPBOM HACTOSIIETO
nyHkTa, HanimonanbHbili baHk ycTpaHseT HECOOTBETCTBHE B CPOK He Ooiiee 15 (msaTHaanaTu)
pabouux qHEN CO AHS MPEBBIIICHUS.

CHocka. Ilaparpag 2 pomnosHeH myHKTOM 51-1 B COOTBETCTBHH C MOCTAHOBJICHHEM
IlpaBnenus Hanuonanpaoro banka PK ot 30.06.2017 Ne 126 (BBoauTCS B JeHCTBHE IO
HCTEYCHHH JeCATH KaJleHAApHbIX JHEH 1ocjae [AHS ero MHepBOro OQHUIIHATILHOIO
onyOJIHKOBaHHA); B pelakluu moctaHoBjaeHus llpapienus HanuonanbHoro banka PK ot
21.04.2020 Ne 56 (BBoAHTCS B ACHCTBHE IO HCTCUCHHH JIECATH KaACHIAPHBIX JHEH 11ocae JHA
ero 1nepBoro oQUIHAILHOTO OITyOJTHKOBAHHA).

ITaparpad 2-1. Ilapamerprr moptdeis rocyJapCTBEHHBIX 0OIMTramuii pa3BHBAIOIMIHXCS
CTpaH

CHocka. I'naBa 5 nononHeHa naparpagpom 2-1 B COOTBETCTBHH C MOCTAHOBJICHHEM
IlpaBnenns HayuonainpHoro banka PK ot 29.10.2018 Ne 256 (BBoauTCA B JA€HCTBHE 110
HCTEUYCHHUH JeCATH KajJCHAapHbIX JAHEH Mocje JHS €ero IMepBOoro OQHIIHATbHOTO
oIy OJTHKOBAHHA).

51-2. Iloptdenb rocyJapcTBEHHBIX 00IUTAINI pa3BUBAIOIIMXCS CTPaH COCTOUT H3:

1) moptdenst TocyIapCTBEHHBIX OOJMTAIMI Pa3BUBAIOIINXCS CTPaH ¢ MPUMEHEHHUEM
ATAJOHHOTO MOPT(HEN, COCTOSIIETO M3 IEHHBIX OyMmar, BXOASIIMX B IIUPOKHN HHIEKC
rocygapcTBeHHbIX obnuranuii passuBaromuxcs peiHkoB (ICE BofA US Emerging Markets



External Sovereign Index, ICE BofA Emerging Markets Corporate Plus Index, ICE BofA US
Emerging Markets External Debt Sovereign & Corporate Plus Index).

OtanoHHBI mOpTdEnb i1 TOpTQeENs TOCYAAPCTBEHHBIX OOJHUTalnii pa3BUBAIONTUXCS
CTpaH HE BKJIIOYaeT OOJUraluy CTPaH C J0JIel HeTU B SKCIOPTE B pazmepe Oosiee yem 80 (
BOCEMB/IECST) MPOLICHTOB;

2) noptdens B KUTAHCKUX I0aHAX 0e3 MPUMEHEHUsS 3TAJOHHOro moprtdesns, o0beM
KOTOPOT0 He MpeBbIaeT | (0A1H) NPOLIEHT OT cOeperaTesIbHOro MOpPTQeEs.

Caocka. ITynkr 51-2 - B penakiuu noctanosisienus [Ipasinenns HanmonansHoro banka
PK ot 25.12.2023 Ne 101 (BBOAUTCS B ACHCTBUE 1O UCTCUCHUH JIECSITH KaJICHIaPHBIX THEH
MOCJIe JTHA €T0 MEePBOT0 O(PUIIHATIBHOTO OMYyOIMKOBAHMS ).

51-3. Jlnsa noptdens rocy1apcTBEHHBIX O0IUTaIlui Pa3BUBAIOIIUXCS CTPAH MIPUMEHSIIOTCS
CIIEAYIOLIUE YCIIOBUS:

1) MUHUMANIBHBIA KPEAUTHBIN PEUTUHT LIEHHBIX OyMmar nopTdens rocyaapCcTBEHHBIX
oOnuranuii pa3BUBAIOIIUXCS CTpaH coOTBETCTBYeT ypoBHIO BB (Standard&Poor's)/Ba2 (
Moody’s) unu aHaJOTUYHOMY KpPEAUTHOMY PEUTHUHTY APYTHUX MEXIyHAPOIHBIX
PEUTUHTOBBIX areHTCTB.

[Tpu Hanuuuu 2 (qByX) U O6oJiee KPEAUTHBIX PEUTUHTOB IIJISl IIEHHBIX Oymar moptdens
roCyJapCTBEHHBIX OOJMIaluii pa3BUBAIOUIUXCS CTPAaH MUHUMAJIbHBIA KPEIUTHBIA PEeUTHHT
OMpeeNsaeTCs] KaKk HAMMEHBIINHN U3 HUX.

Ecnu 3HayeHue KpeAUTHOrO pPEUTHUHra Mo LEHHOW OyMare CHHXKAeTCs HUXKe
MHHHMMAJIBHOIO KPEIUTHOrO peruTrHra, HanmonaneHbl baHK OCyIIECTBISET MEPONPUATHUS
N0 JUKBUJAIMUA MO3UIMH 10 JAaHHOM 1IEHHOW Oymare ¢ y4eToM TEKYIled KOHBIOHKTYPHI
pBIHKa B CpOK He Ooisiee 2 (ABYX) MECSLEB CO AHS CHUKEHHS 3HAYE€HHUS MUHUMAJIBHOTO
KpPEJIUTHOTO PEUTHHTA MO 1IEHHOHN OyMmare;

2) CeKTOpHOE pacupeneneHue nopTdens rocyJapCTBEHHbIX 00JIUraluii pa3BUBAIOIINXCS
CTpaH OTJIEJILHOIrO YIPAaBIISIIOLIETO COrIaCHO NPHIIOKEHUIO 6-1 k HacTosiuM [IpaBunam.

Cnocka. ITynkr 51-3 - B penakuuu nocranosisienus [Ipasnenns HanmonansHoro banka
PK ot 25.12.2023 Ne 101 (BBOAMTCS B ACMCTBUE MO UCTEUECHUH JIECSITH KaJlEHIapHBIX THEH
nocJie JHs €ro NepBoro oPpUIMaIbHOTO OMyOIUKOBAHMS).

51-4. [Insa moptdens rocyJapCTBEHHBIX OOJIMTralMil pa3BUBAIOIIUXCSA CTPaH C
NPUMEHEHUEM ITAIOHHOTO MOPTQEs MPUMEHSIOTCS CISAYIONINE YCIOBUS:

1) uckiroueHue U3 cocTaBa MHAEKCA OOJMUTaluii CTpaH ¢ JoJiel HeTH B IKCHOPTE B
pasmepe 6oiiee uem 80 (BoceMbiecsT) MPOICHTOB ocyIiecTBissercss HammonansabiM bankom
He pexe, ueM 1 (oauH) pa3 B roJ;

2) moJist IICHHBIX OyMar OJHOM CTPaHBI-DMHUTEHTA, BXOSIICH B ATAJOHHBIN TOpT(denb, He
npessimaet 20 (qBaaaTh) IPOLIEHTOB OT 00beMa MOPTQEsi TOCYIapCTBEHHBIX OOIUTaIIHi
Pa3BUBAIOLUXCS CTPaH;



3) o IEHHBIX OyMar OJIHOW CTPaHBI-DMUTEHTA, HE BXOJSIIECH B ATAJIOHHBIN OPTHEb,
HE TpeBbIaeT 5 (MATh) MPOLEHTOB OT 00beMa MOPTQenst rocyAapCTBEHHBIX OONMranuii
Pa3BUBAIOLIUXCS CTPAH;

4) mropanus noptdens rocyaapCTBEHHBIX OOJUTaiuii pa3BUBAIOIIUXCA CTPaH HE
npeBsimaeT npeaenoB +30/-40 (Turoc TPUALATE/MUHYC COPOK) MPOLEHTOB OT AIOPAINH
ATAJIOHHOTO TOpTheEs;

5) oxkupaemas U3BMEHYUBOCTh OTKJIIOHEHUS JIOXOJAHOCTHU MOPT(dEsi TOCy1apCTBEHHBIX
obnuranuii pa3BUBarOIIUXCs cTpaH (ex-ante tracking error) ¢ yuyeroM BXOASIIMX B HETO
MIPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB HE MPEBBIMIACT 4 (YEThIpE) MPOLICHTA TOIOBbIX.

B cnydae npeBblllIeHUs] OTpaHUYEHUS, TPEYCMOTPEHHOTO MOAMYHKTOM S5) HACTOSILIETO
nyHkTa, HaimonanbsHeli baHk ycTpaHsieT HECOOTBETCTBUE B CPOK He Oosiee 15 (msaTHaamaTH)
pabouux THEH CO JTHS MPEBBIIICHMUS.

CHocka. IlyHkT 51-4 - B peaakuuu rnocraHoByieHud IlpaBiaenus HanquonaapHoro banka
PK ot 21.04.2020 Ne 56 (BBoauTcs B A€HCTBHE MO UCTEYEHHUH JCCATH KAJICHIAPHBIX JHEH
riocJjie JHA ero 1MepBOro O(QUIHAIBLHOTO OITyOJIHKOBAHHSA).

51-5. Heknrouen nocraHoBaeHueM Ilpapnenns HagquonanesHoro banka PK or 21.04.2020
Ne 56 (BBoauTcsa B aericTBHE 1O HCTCYCHHH JECATH KaJCHAApHBIX AHEH mocjie JHS €ro
11EPBOT0 O(HUIIHATILHOTO Oy OJIHKOBaHHA).

51-6. Ucknroyen nocranopiaeHueM Ilpapienns HanquonanpHoro banka PK or 21.04.2020
Ne 56 (BBoaurTcs B aeiicTBHE MO HCTCHUEHHH JACCATH KaJCHAApHBIX JHEH Iocje JHA €ro
11EPBOro OQHIHATBHOTO OIYOIHKOBAHHA).

51-7. HcknroueH noctaHoBieHueM llpapienns HanmonanbHoro banka PK ot 21.04.2020
No 56 (BBoautcs B jeifcTBHEe MO HCTCUCHHH JECATH KAJCHAApHBIX JHEH IMocje JHS €ro
11€pBOTO OQHITHAIEHOIO OITYyOJTHKOBAHHUA).

51-8. Heknrouen nocranosiaeHueM Ilpapnennus HanquonanesHoro banka PK ot 21.04.2020
Ne 56 (BBoauTCcsa B aericTBHE 1O HCTCYCHHH JECATH KaJCHAApHBIX AHEH mocjie JHS €ro
11EPBOT0 O(HUIIHATILHOTO OIYyOJIHKOBaHHSA).

51-9. Heknrouen nocranosaeHueM Ilpapnenns HagqunonanesHoro banka PK or 21.04.2020
Ne 56 (BBoauTcs B aeiicTBHE MO UCTCUEHHH JACCATH KaJCHAAPHBIX JHEH Iocjae JHA €ro
1IEPBOTO OQUIHAIBHOIO OITyOJTMKOBAHHUA).

ITaparpa¢ 2-2. ITapameTpsl mopT(ens KOpHOPaTUBHBIX OOJIUTAIHH

CHocka. I'naBa 5 nonosHeHa naparpagpom 2-2 B COOTBETCTBHH C MOCTAHOBJICHHEM
IlpaBnenns HayuonainpHoro banka PK ot 29.10.2018 Ne 256 (BBoauTCA B JA€HCTBHE 110
HCTEUYCHHUH JeCATH KajJCHAapHbIX JAHEH Mocje JHS €ero IMepBOoro OQHIIHATbHOTO
oIy OJTHKOBAHHA).

51-10. DranonHbM nopTdenem Ayt nopTdens KOPIOPaTUBHBIX OOIUTAIUN SBIISIETCS
MHJIEKC, COCTOSIIIMN W3 LEHHBIX OyMar, BXOISIIUX B IIUPOKUN HHACKC KOPIMOPATHUBHBIX
obomuranumii (ICE BofA Global Corporate & High Yield Index).



OTanoHHBINA MOPTQENs A mopTderns KOPIOPATUBHBIX OOIUTAIMI HE BKIIIOYAET IIEHHBIC
OyMaru, BbIITyCKaeMble KOMIIAHUSIMU C MOBBIIIEHHBIM YPOBHEM BBHIOPOCOB MAPHUKOBBIX ra30B
, YIIIe0ObIBAIOIIIUMH KOMITAHUSIMU U TIPOU3BOIUTEIISIMU TaOAUHBIX M3ICITHA.

Cuocka. ITynkr 51-10 - B pegakiuu nocranosnenus [Ipasnenus HaunonansHoro banka
PK ot 25.12.2023 Ne 101 (BBOAUTCS B ACHCTBUE 1O UCTEUCHUH JIECSITH KaJICHIaPHBIX THEH
Mocye JHS ero MepBoro o(QUIMATBLHOTO OMYOIMKOBAHNSA).

51-11. MuHMUMaNbHBIA KPEIUTHBIN PEUTUHT LEHHBIX Oymar nopT@essi KOpnopaTUBHBIX
obnuramuii coorBercTByeT ypoBHIO BB (Standard&Poor's)/Ba2 (Moody’s) wnu
aHAJIOTUYHOMY KPEUTHOMY PEUTHUHTY IPYTUX MEKTYHAPOIHBIX PEHTHHTOBBIX ar€HTCTB.

[Tpu Hanmuuu 2 (qByX) U O6oJiee KPEAUTHBIX PEUTUHTOB NJISl IIEHHBIX Oymar moptdens
KOPIIOPAaTUBHBIX OOJIMTallMii MUHUMAJIbHBI KPEAUTHBIA PEUTHUHT ONpenenseTcs Kak
HANMEHBIINN U3 HUX.

Jons neHHbIX Oymar B opTdesie KOpropaTUBHBIX 00JIUTaluii ¢ KPEAUTHBIM PEHTHHTOM
BB (Standard&Poor's)/Ba2 (Moody’s) w1 aHalOrMYHbIM KPEIUTHBIM PEUTUHIOM APYTHX
MEKTYHAPOIHBIX PEUTUHIOBBIX ar€HTCTB HE MPEBBINIACT OO [EHHBIX OyMar ¢ KpeAUTHBIM
peiitunrom BB (Standard&Poor's)/Ba2 (Moody’s) uinu aHaloTUYHBIM KPEIUTHBIM
PEUTUHTOM JPYTUX MEXKIyHApPOJIHBIX PEUTHHTOBBIX areHTCTB B ATaJOHHOM MopTderne
KOPIOpPATUBHBIX oOnurauuii 6osee yem Ha 1 (0JJMH) NPOLEHT.

Ecnu 3naveHune KpeaWTHOTO pPEUTHUHTa MO IEHHOW OyMare CHIXKAeTCS HIKE
MUHHMMAaJIbHOIO KPEAUTHOro peiituHra, HanmonaneHbi baHK OCyIIeCTBIsSET MEPOIPUATHUS
M0 JUKBHUJAALWU MO3UIUHU MO JAHHOW IIEHHOW OyMare ¢ y4eToM TeKyIlled KOHBIOHKTYPHI
peiHKa, HO He Oojee 1 (oAHOrO) Mecsla CO JAHS CHUMXKEHUS 3HAYEHHUS] MUHUMAIBHOTO
KPEIUTHOrO pEUTHHIa MO LIEHHON OyMmare.

Caocka. ITynkr 51-11 - B pegakiiuu nocranoBienus [Ipapnenus HannonansHoro banka
PK ot 25.12.2023 Ne 101 (BBOAUTCS B ACHCTBUE 1O UCTCUCHUM JIECSITH KaJICHIAPHBIX THEH
MOCJIe JTHA €T0 MEePBOT0 O(PUIIHATIBHOTO OIYOIUKOBAHMS ).

51-12. Hropauus noptdeliss KOPIOPaTUBHBIX 0OJUTalMid He MpeBbIIaeT npeaeaoB +30/-
40 (mtroc TpUALATE/MUHYC COPOK) MPOILIEHTOB OT AIOPALUU ATATIOHHOTO OPTQEs.

CHocka. 1lyHkr 51-12 - B peaakumu noctaHoBaeHus IlpaBienus HannoHnaiabHoro banka
PK ot 21.04.2020 Ne 56 (BBoauTcs B Ac€HCTBHE MO UCTEYEHHUH JCCATH KAJICHIAPHBIX JHEH
riocJjie JHA €ro MepBOro O(QUIHAILHOTO OITyOJIHKOBAHHA).

51-13. CekTopHoe pacrnpeseneHue nopTdenst KOPIopaTUBHBIX OOJUTAIUNA ONpeeseTCs
COTJIACHO MPUJIOKEHUIO 6-2 K HacTosiuM [IpaBunam.

51-14. OxungaeMas U3MEHYMBOCTh OTKJIOHEHUS IOXOJHOCTH NOPT(]esiss KOprnopaTUBHBIX
obmuranuii (ex-ante tracking error) ¢ y4eToM BXOJSIIUX B HETO MPOU3BOIHBIX (DMHAHCOBBIX
MHCTPYMEHTOB HE MPEBBIIAET 4 (YEThIPEX) MPOLIEHTOB I'OJIOBBIX.

B ciyyae npeBblIIEHUsI OTPAaHUYEHHMS], TPEAYCMOTPEHHOIO YaCThIO NEPBOM HACTOSIIETO
nyHkTa, HanimonanbHbill baHk ycTpaHseT HECOOTBETCTBHE B CPOK He Oosiee 15 (msaTHaanaTu)
pabouux THEN CO JTHA MPEBBIIICHHUS.



CHocka. IIyHkT 51-14 - B penaknuu noctaHoBieHus 1lpapienus HanquonainbHoro baHka
PK o1 21.04.2020 Ne 56 (BBoauTcs B ACHCTBHE MO HCTEYECHHH JCCATH KAJICHIAPHBIX JHEH
rocJie JHS €ro epBoro OQHUIHAIFHOIO OITyOJTHKOBAHHUA).

ITaparpa¢ 3. ITapamerps moptdens axiuit

CHoOcKa. 3aroJioBoK B pefakiuu rnoctaHoBiaeHus Ilpapienna HannonansHoro banka PK
ot 30.06.2017 Ne 126 (BBoaAHUTCS B JieHCTBHE 10 HCTEYCHHH JIECATH KaJICHIAPHBIX JHEH 110cIe
JHA €ro IepBoro OQYHUIHAIBHOTO Oy OJIHKOBAHUA).

52. DrtanonHsiM noptdenem s mopTdens akiuid sSBISETCS WHIEKC, COCTOSIINN U3
LEHHBIX OyMmar, BXOJSAIIMX B IIMPOKHN MHAEKC TiodanbHOro peika akuuid (MSCI World
Index).

OtanoHHbIN TopTdens s mopTdens akiui B MTACCUBHOM YIIPaBICHUH BKIIFOYAET UHIEKC
, COCTOSIIMIA U3 TIeHHBIX OyMmar, Bxosammx B MSCI World ESG Index.

[TokazareneM JOOXOAHOCTH ITaJOHHOTO moptdens i nopTdens akuui,
PacCUUTHIBAEMOU €XKEIHEBHO, SIBJISETCS JOXOAHOCTh MHAEKCA C YUYETOM PEUMHBECTUPOBAHUS
JTUBUJCHIOB 0€3 ydeTa HaJlOTOB.

Cuocka. ITynkr 52 - B penakuuu noctanosinenus [Ipasnenunss Haimonanenoro banka PK
oT 25.12.2023 Ne 101 (BBOAUTCS B IEMCTBUE IO UCTCUCHUH JECITH KAJICHIAPHBIX JHEH MOcie
JTHSI €r0 MEPBOro OUIIUATIBHOTO OIMyOIMKOBAHUS).

53. AxrtuBsl opTdens akuuii coeperarenbHoro noptdens (manee — nopThens aKIHii)
MHBECTUPYIOTCA B MPOCThIE M NPUBUIECTUPOBAHHBIE aKIMU, UHJAEKCHI, OazupyeMble Ha
ATAJIOHHOM TOpTQese mopThens aKIui Wi Ha COCTABISIONIUX €0 CEKTOPax, MPOU3BOIHBIC
(YHaHCOBBIE HHCTPYMEHTHI, a TAKXKE JCHBIH.

CHocka. 1IyHKT 53 - B penqakunun noctaHosieHud llpapinenns HanqnonainesHoro banka PK
ot 21.04.2020 Ne 56 (BBOAUTCSA B JIEHCTBHE 110 HCTEYECHHH JECITH KaJCHIAPHBIX JHEH MocJIe
JHA €ro NepBoro OQYHUIHAaIbHOTO Oy OJIHKOBAHHUA).

54. AxtuBbl mopTdens akuuii B CaMOCTOSITEILHOM YIPABICHUN WHBECTUPYIOTCS B
(hUHAHCOBBIE UHCTPYMEHTHI, TIepedyrcieHHble B myHKTe 53 [IpaBui, a Takke JAOMYCKarOTCs
WHBECTUPOBAHUE B IOCYAAPCTBEHHBIE IICHHBIE OyMaru co CpoKoOM mnoramieHus A0 1 (0Horo)
rojia, JEMO3UThl U COBEPLIECHUE OIEpalliid PETIo.

CHocka. 1IyHKT 54 - B pengakunun noctaHosieHud llpapinenns HanqunonainesHoro banka PK
oT 21.04.2020 Ne 56 (BBOAHTCS B ACHCTBHE ITO HCTEYCHHH JECATH KaJlCHAAPHBIX JHEH 11ociie
JHA €ro IepBoro OQYHUIHAIbHOTO Oy OJIHKOBAHHUA).

55. Hons noptdens akuuii, HAXOIAMIAsACA B aKTUBHOM YIIpaBlieHWH, He TipeBbimaet S0 (
MATHJECAT) IPOLUEHTOB OT MOPTQEIs AKIUH.

CHocka. IlyHKT 55 - B peaaknuu noctaHoBieHud llpasienns Hanuonainraoro banka PK
ot 21.04.2020 Ne 56 (BBoAHTCS B ACHCTBHE IO HCTEYECHHH JECATH KaJleHAAPHBIX JHEH 1ociie
JHS €ro MepBOro O(QHIHAIBHOIO Oy OTHKOBAHHA).



55-1. NuBectupoBanue He MeHee 80 (BOCBMHUAECATH) MPOLEHTOB OT PHIHOYHOMU
CTOMMOCTH MOPTQess aKIuid OCYHIECTBISCTCS C MOMOIIbI0 BHENIHUX YMPABISIOUIAX
aktuBaMu PoHpa.

[IpousBoHbIE (DUHAHCOBBIE MHCTPYMEHTHI JJIs XEKUPOBaHUS MOPTQEs aKIui,
ocymiectBiasgemoro HanuonanbHbiM bBaHKOM, HE YYMTHIBAIOTCS B pacyeTe JUMHTA,
ONPENICIEHHOr0 B YACTH MEPBOI HACTOSIIETO MMyHKTA.

Caocka. ['maBa 5 nononHeHa MyHKTOM 55-1 B COOTBETCTBUH C TOCTAHOBICHUEM
ITpaBnenust HaunonansHoro banka PK ot 30.11.2009 Ne 107 (BBoaUTCS B IEUCTBUE C
15.12.2009); B penakuuu noctanosnenus Ilpasnennst Haiponansnoro banka PK ot
28.04.2022 Ne 32 (BBOAMTCSA B ACHCTBHUE 110 UCTCYCHUHU JIECATU KAJCHIAPHBIX JTHEHW mocie AHs
€ro MepBoro oPpuIMaILHOTO OIMyOJIMKOBAHUS).

55-2. XemxupoBanue noptdens akmuii, ocymiecTsisemoe HarmonanpabiM bankom ¢
MOMOIIIBIO MPOU3ZBOAHBIX (DUHAHCOBBIX HHCTPYMEHTOB, MPOBOJUTCS AJIsI MUHHUMM3ALUU
yObITKOB M (Wiu) npuOMmkeHuss moptdenss akuuil K 1EeJIEeBOMY CTpPAaTEerHuecKoMy
pacnpeieNICHUIO0 aKTUBOB COeperaTeIbHOro MopTQets.

CymMa HOMUHAJIBHBIX CTOMMOCTEH B aOCOJIIOTHBIX 3HAUYEHHUSX BCEX MO3UIUMN IO
MPOU3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTAM [JIsl XEIKUPOBAHUA TOPThENns aKIui,
ocymiecTBisieMoro HarnronansHbpiM baHkoM, Ha MOMEHT 3aKJIFOUEHUS CIIETIOK HE TTPEBBIIIAET
100 (cTa) IpOIIEHTOB OT PHIHOYHOW CTOMMOCTH MOPTQEs aKIni.

[IpousBoanHbie (HUHAHCOBBIE MHCTPYMEHTHI JJISI XEIKUPOBaHUSA MOPTQEns aKuui,
ocyuiectBisieMoro HannonanbHbiM BaHKOM, HE YYWTBIBAKOTCS B PacueTe OXKHUIAAEMOU
M3MEHYUBOCTU OTKJIOHEHHSI TOXOJAHOCTH.

Cuocka. [Taparpad 3 nonosiHeH myHKTOM 55-2 B COOTBETCTBUU C TOCTAHOBJIECHUEM
ITpaBnenus HaunonansHoro banka PK ot 30.06.2017 Ne 126 (BBOaUTCS B IEUCTBUE 11O
MCTEUEHUH JIECSTH KaJleHJapHBIX JIHEH MOcie JHS €ro MepBoro opuinagIbHOro
onyOJIMKOBaHUsA); B pefakuuu rnocrtanopienus [Ipasinenus HammonansHoro banka PK ot
28.04.2022 Ne 32 (BBOIUTCSA B ICUCTBUE 110 UCTCUECHUU JIECSTH KaJleHIapHBIX THEH Mmocie JHs
€ro MepBoro oPuUIUaILHOrO OMyOJIMKOBAHUS).

55-3. Oxungaemasi U3MEHYMBOCTb OTKIIOHEHUSI JOXOJAHOCTU MOPTQEist aKIUi B aKTUBHOM
yrpasieHuu (ex-ante tracking error) ¢ yueToM BXOJSIIKUX B HETO MPOU3BOIHBIX (DMHAHCOBBIX
MHCTPYMEHTOB HE MPEBBIMIAET 7 (CEMU) MPOLIEHTOB T'OJIOBBIX.

B cnydae npeBblillieHHs] OrpaHUYEHUS, TPEAYCMOTPEHHOTO YaCcThIO MEPBOM HACTOSIIETO
nyHkTa, HanimonanpHeIl bank ycTpaHsieT HECOOTBETCTBUE B CPOK He Oosiee 15 (msaTHaAaTH)
pabouux JHEN CO AHS TMPEBBIIICHUS.

CHocka. [TpaBuna qonoHEHbI TyHKTOM 55-3 B COOTBETCTBUU C MOCTAHOBIICHHEM
ITpaBnenus HaunonansHoro banka PK ot 28.04.2022 Ne 32 (BBOAMTCS B ICMCTBUE 10
MCTEUCHUH JIECSITH KalleHJaPHBIX JTHEU MOCIe JHS €ro MepBoro opuinuaibHOro
OmyOJMKOBAHUA).



56. (UcaroueH - nocraHopiaeHueM llpapienns Hb PK or 22.08.2008 N 65 (BBoaurcs B
aercrBue ¢ 01.10.2008).

ITaparpa¢ 4. Iloptdens abTepHATUBHEIX HHCTPYMEHTOB

CHocka. IlpaBuna nomnojHeHbl naparpagomM 4 B COOTBETCTBHH C NMOCTaHOBJICHHEM
IlpaBnenns HanuonaneHoro banka PK ot 30.06.2017 Ne 126 (BBoauTCs B jA€HCTBHE IO
HCTeYEeHHH JEeCATH KaJCHAAPHBIX JHEH 1ocjae JHA ero M[epBOro OQHUIIHAIbHOIO
ony0OJIMKOBaHUA); B peldakluu noctaHopieHus llpapienus HanuonanbHoro banka PK ot
29.10.2018 Ne 256 (BBOAMTCA B ACHCTBHE 110 HCTEYECHHH ACCATH KaJICHAAPHBIX JHEH Iocjie
JHA €ro NepBoro OQYHUIHAaIbHOTO Oy OJTHKOBAHHA).

56-1. lleneBbIM ypOBHEM MOXOJHOCTH MOPT(dEsst anbTePHATUBHBIX WHCTPYMEHTOB
SIBJISIETCSI JOXOJHOCTh KOMIIO3UTHOTO MHJEKca (pedepeHc noptdens), cocrosiero Ha 80 (
BocembaecsT) mporeHToB u3 uaaeckca MSCI ACWI IMI Net Total Return USD Index u Ha 20
(mBamuath) mporeHToB U3 nHjaekca Bloomberg Global-Aggregate Total Return Index Value
Hedged USD, uzmepsiembix B qosapax CIIIA.

Bo3sBpar k 3TaioHHOMY pacnpeeseHUI0 B KOMIIO3UTHOM HHekce (pedepenc noprdene),
MPEyCMOTPEHHOM YacThIO MEPBOM HACTOSIIETO IMYyHKTa OCYIIECTBISETCS B MOCIEIHUI
pabouuii 1eHb KaJleHJAapHOTo KBapTaia. [Ipu 5ToM MUHUMAIBHBIM YPOBHEM JIOJITOCPOUYHOMN
JTOXOMHOCTH JJig mopTdens albTepHATUBHBIX HHCTPYMEHTOB sBisieTcsl 3HadeHue US
Consumer Price Index (CPI YOY) + 3 (Tpu) mpoiieHTa, KOTOPBIM PacCUUTHIBACTCS METOJIOM
ckoJp3siei oneHku (rolling window) 3a mepuonbl cpokamu B 5 (1sth), 10 (mecsats) u 15 (
MSITHA/IIATh) JIET.

Cnocka. ITynkr 56-1 - B penakiuuu nocranonyieHus [Ipasnenns HanmonansHoro banka
PK o1 25.12.2023 Ne 101 (BBoAMTCS B ACHCTBHUE 110 UCTCUCHUHU JIECATH KaJCHIAPHBIX THEH
MIOCJIE JTHSI €70 TIEPBOT0 O(UITMATBLHOTO OIyOJIMKOBAHUS ).

56-2. Ilenbto mopTdenst albTEPHATUBHBIX MHCTPYMEHTOB SIBISETCA OOECIeUeHUE
JIOXOJTHOCTH aKTHUBOB B JIOJITOCPOYHOM MEpCHeKTuBe U nuBepcudukanus aktuoB onma. B
COOTBETCTBUU C IeJdbl0 TOpPTQens albTepHATUBHBIX HHCTPYMEHTOB OIIEHKa €ro
3¢ (HEKTUBHOCTH OCYIIECTBIISIETCS 3a IEPHO CBEINIE 15 (MATHAIIIATH) JIET.

56-3. Buemninee ynpasieHue noprdeseM aabTepHATUBHBIX HHCTPYMEHTOB OCYIIECTBIISET
akuroHepHoe o6OmecTBo "HalmoHanbHasi MHBECTULMOHHAsA Koprnopauusa HanmonanbHOro
banka Kazaxcrana" (manee — Kopmoparus).

Cnocka. ITynkr 56-3 - B penakuuu nocranosisienus [Ipasnenns HanmonanesHoro banka
PK ot 25.12.2023 Ne 101 (BBoaUTCA B AEHCTBUE MO UCTCYCHUHM JIECATU KAJCHIAPHBIX THEH
MOCJIE JTHSI €70 TIEPBOTro O(QUITMATBLHOTO OMyOJIUKOBAHUS ).

56-4. NuBectuiuu B noptdee anbTepHATUBHBIX WHCTPYMEHTOB OCYIIECTBISIOTCS C
y4e€TOM OrpaHWYCHUW, YCTAaHOBJIEHHBIX HacTosamumu IIpaBunamu. CexTopHOE
pacnpenenieHue mNopTdens albTEPHATUBHBIX MHCTPYMEHTOB MO KjaccaM aKTHBOB
OCYILIECTBIISIETCSL B COOTBETCTBUU C NpuioxkeHueM 10 k HacrosmuMm [IpaBunam.



B ciyuae npeBblllieHUsI OTPAaHUYEHU, YCTAHOBIEHHBIX B COOTBETCTBUU C MPHIOKEHUEM
10 x nacrosmum I[lpaBunam, B pe3yibTare HU3MEHEHHUS CTOMMOCTH aKTHUBOB MOPTQes
albTEPHATUBHBIX UHCTPYMEHTOB, BEI3BAHHOTO PE3KUM U3MEHEHUEM PHIHOYHBIX II€H, a TAK¥Ke
MOTIOJTHCHUEM WJIM M3bSITHEM aKTUBOB U3 MOPT(]ENns albTepHATHUBHBIX HHCTPYMEHTOB,
Kopmioparuss mpuBoauT mopTdenpb aabTepHATHBHBIX WHCTPYMEHTOB B COOTBETCTBHE C
YCTAaHOBJICHHBIMU OTPAaHUYCHUSIMU B TeueHue | (OJIHOro) roja ¢ MOMEHTA MPEBBIICHUS
COOTBETCTBYIOIIMX OIPAHUYECHUM.

O6bem nopTdens anbTepHATUBHBIX HHCTPYMEHTOB HE MIPEBBIMIACT 5 (MSTh) MPOIIEHTOB OT
oO0beMa akTUBOB cOeperateibHOro moptdesss Ha MOMEHT mepeBojaa akTuBoB doHaa B
noptdenb aaTbTePHATUBHBIX HHCTPYMEHTOB.

Cuocka. ITynkr 56-4 - B penakuuu nocranonisienus [Ipasnenns HanmonansHoro banka
PK ot 25.12.2023 Ne 101 (BBoAUTCS B ACHCTBHUE MO UCTECYCHUHU JIECATH KaJCHIAPHBIX THEH
MOCJIE JTHSI €T0 TIEPBOT0 O(QUITMATBLHOTO OIyOJIUKOBAHUS ).

56-5. AKTHBBI TOPTQENs ATbTEPHATUBHBIX UHCTPYMEHTOB HHBECTUPYIOTCS B CJIEIYIOLINE
albTEPHATUBHBIE HHCTPYMEHTHI:

1) yacTHBIN KanuTAa;

2) xemx (HOH/IBI;

3) HEIBUYKMMOCTH;

4) uadpacTpykTypa;

5) 4yacTHBIN JOJIT.

Cuocka. ITynkr 56-5 - B penakuuu nocranosiienus [Ipasnenns HanmonaneHoro banka
PK ot 25.12.2023 Ne 101 (BBoauTCA B ACHCTBUE 11O UCTCYEHUHM ECCATU KAJCHIAPHBIX THEU
MOCJIE JTHSL €r0 NEPBOro OPUIIMAIBHOTO OITyOJIMKOBAHHMS).

56-6. [lomyckaeTcsi ”THBECTUPOBAHUE aKTUBOB MOPT(ENs albTePHATUBHBIX HHCTPYMEHTOB
B WHbIe (PUHAHCOBBIE HMHCTPYMEHTHI, MNpPEAyCMOTpeHHbIe IlepeuHeM paszpemeHHbIX
(bMHAHCOBBIX MHCTPYMEHTOB, 32 UCKIIOUYEHNEM HEMAaTepUaIbHbBIX aKTUBOB, VIS Pa3MeIeHUs
Hamuonansuoro ¢onma PecnyOnuku Kazaxcran, yTBEpXJACHHBIM ITOCTaHOBJICHUEM
[IpaButensctBa Pecnybnuku Kazaxcran ot 28 stuBaps 2009 romga Ne 66 "O06 yTBepxkaeHUN
MepeyHsl pa3penieHHbIX (PUHAHCOBBIX MHCTPYMEHTOB, 32 MCKJIIOYEHUEM HEeMaTepHUAIbHBIX
aKTUBOB, /Ui pa3melienust HarmonansHnoro ¢ponaa Pecnyonuku Kazaxcran".

56-7. Jlns ocyuiecTBICHUS COBMECTHBIX WHBECTUIIMM, MHBECTUIIUH B (OHIBI HOHIOB (
fund of funds) u myrem npsimoro uHBecTUpOBaHUSA B (OHMABI AOMYCKAECTCSI HHBECTUPOBAHUE
MOCPEJICTBOM MPUOOPETEHHS aKIMi U (UJIK) J0JIeld KOMITAaHUH CIEIUaIbHOTO Ha3HAYCHHS (
special purpose vehicle).

Cnocka. [Tynkr 56-7 - B penakuuu nocranosiieHus [Ipasnenns HanmonansHoro banka
PK ot 25.12.2023 Ne 101 (BBOIUTCS B ACHCTBHE MO UCTCUCHHUH JIECATH KAJICHIAPHBIX JTHEH
MOCJIE IHS €rO MEePBOro OPUIIMATBLHOTO OMYOJIMKOBAHMUS).

I'masa 5-1. ITapamerpsl noprdens 30m0Ta



CHocka. 3arojioBok riaBbsl 5-1 B peaakuuu noctaHoBsieHUs 1IpaBienus HanuoHaiabHOro
banka PK ot 21.08.2019 Ne 144 (BBoauTcs B A€HCTBHE MO HCTEYEHHUH JECATH KaJICHapHbBIX
JHEH 1ocJie HS €ro IEpBOro OQHITHAIFHOIO Oy OJTHKOBAHHA).

CHocka. IlpaBuia AomOJIHEHbI TJ1aBOH 5-1 B COOTBETCTBHHM C MOCTAHOBJIEHHEM
IlpaBnenus HanuonainepHoro banka PK ot 21.11.2014 Ne 223 (BBoauTCSA B J€HCTBHE 110
HCTeYEeHHH JEeCATH KaJCHAAPHBIX JHEH 1ocjae JHA ero M[epBOro OQHUIIHAIbHOIO
ony0OJIMKOBaHUA); B peldakluu noctaHopieHus llpapienus HanuonanbHoro banka PK ot
29.10.2018 Ne 256 (BBOAMTCA B ACHCTBHE 110 HCTEYECHHH ACCATH KaJICHAAPHBIX JHEH Iocjie
JHA €ro NepBoro OQYHUIHAaIbHOTO Oy OJTHKOBAHHA).

56-8. Iloptdens 3010Ta COCTOUT U3:

1) BHYTpEHHETO 30J10Ta B BUJI€ CIIUTKOB, XpaHsauuxcsa B [{eHTpe kaccoBbIX oneparuii u
xpaneHus 1eHHoctel (dpunuane) HammonanpHoro banka Pecmmy6nuku Kaszaxcran (manee —
Ientp);

2) BHENIHEro 30JI0Ta B BHUJE CIUTKOB, pa3MeENIaeMbIX Ha METAJUIMYECKUX CUeTax,
OTKPBITHIX 3a npeenamu PecyOnuku Kazaxcras.

CHocka. IIyHKT 56-8 ¢ H3MEHEHHEM, BHECCHHBIM IIOCTAHOBJIEeHHEM IIpaBiieHus
Hanuonaneaoro banka PK ot 21.04.2020 Ne 56 (BBoAHTCS B ACHCTBHE 110 HCTCUCHHH JIECATH
KaJleHJapHbIX JHEH 1ocje HA €ro MepBoro O(HIHATILHOTO OMyOJTHKOBaHHA).

56-9. llensimu yrnpaBlieHUs aKTUBAMH B 30JI0TE SIBJISIIOTCS COXPAHHOCTh M 3aIlIUTa OT
BO3MOHOI'O TOHWKEHUSI MPUBJIEKATEIbHOCTH aKTHBOB B BAIIOTE HAa MEXIYHApOIHBIX
(¢uHAHCOBBIX phIHKaX. [lomydeHue CBEPXIOXOTHOCTH HE SBIISETCSA IIEJBIO yIPaBICHUS
aKTUBaMH B 30JI0T€E.

56-10. O6bem nopTdens 30J10Ta HE NPEBBIIACT 5 (MATH) MPOIIEHTOB OT 00beMa aKTUBOB
coeperaTesibHOTO MOPTQENSI HAa MOMEHT TepeBo/ia akTUBOB DoH 1a B TOPTQEIIb 30J10Ta.

CHocka. IlyHkT 56-10 B penakunu nocraHoBjeHud llpaBienns HaynonaineHoro baHka
PK ot 21.08.2019 Ne 144 (BBoauTCs B Ac€HCTBHE 110 HCTCYCHHH JIECATH KaJCHAApHBIX JHEH
riocJie HS ero epBoro OQUIHAILHOTO OITyOJTHKOBAHHA).

56-11. MakcumalnbHBIN CPOK JeMo3uTa (BKJIaaa) B 30JI0Te, HEOOECIIEUeHHOT'0 aKTHBAaMU,
He TpeBbImaeT 1 (oauH) To/I.

MakcumanbHbI CpOK Jerno3uTa (BKjajaa) B 3010T€, 00ECIEUEHHOTO aKTUBAMH, HE
npeBbIaeT 5 (MATH) JIET.

B kadectBe oOecredeHHs BBICTYMAIOT TOCYJapCTBEHHBIE I[€HHbIE OyMaru c
JOJITOCPOYHBIM KpeIUTHBIM perTuHroM AA-(Standard&Poor's)/Aa3(Moody's) u Bsimie,
paspelleHHbIe 11 nHBeCcTUpoBaHus akTuBoB DoHa HacTosmumu [TpaBunamu.

56-12. ITpu npuoOpeTeHnn 30J10Ta Ha BHYTPEHHEM PHIHKE C 3a4MCIICHUEM €T0 Ha cueTa B
IlenTpe nmaHHOE 30J0TO OTHOCUTCS K IO3ULMSAM BHYTpPEHHEro 30j0Ta DoHOa, a mpu
3a4MCJICHUU HA CUYeTa, OTKPBIThIE 3a mnpenaenamu Pecriyonuku KazaxcraH, yuuThIBaeTcsl B
NO3ULIMSAX BHEHIHErO 30510Ta PoHAA.



56-13. [lomyckaeTcs UHBECTUPOBAHUE N0 25 (ABaalaTH MATH) MPOIEHTOB OT 00beMa
BHEIIIHET0 30JI0Ta B II€HHbIE Oymaru, HUMEKIIUE MNPUBSA3KY K IIEHE Ha 30J0TO, C
JIOJITOCPOYHBIM KPEeTUTHBIM perTuHroM He Huxke AAA (Standard&Poor's) mmm Aaa (Moody's
) ¥ cpokoM norauieHust He 6osee 10 (necarn) aer.

I'maBa 6. Orparmaenns npy BEIOOpe BHENTHUX YIIPABJISIONIUAX

CHoOCKa. 3arojioBoK B pejakiuu noctaHoBieHus Ilpapinenns HaunonanbHOro banka PK
ot 30.06.2017 Ne 126 (BBoaHUTCS B JieHCTBHE 110 HCTEYECHHH JIECATH KaJICHIAPHBIX JHEH 1ociie
JHS €ro MepBoro OQYHIIHATLHOTO Oy OJTHKOBAHHS).

57. Tlopsanok BbIOOpa BHEIIHUX YMOpPaBISIOMMUX akTuBamMu DoHIa ompenesieTcs
IIpaBnennem HanmonaneHoro baunka.

I'maBa 7. Orpasmuenns npu BEIOOpe KaCTOAUAHOB

CHocka. I'1aBa 7 ucknrodeHa rnoctaHopienueMm llpapienus HannonansHoro banka PK ot
22.02.2021 Ne 7 (BBoauTCS B J€HCTBHE 110 HCTCUCHHUH JACCATH KAJTCHAAPHBIX JHEH Mocje JHS
ero 1nepBoro oQUIHAILHOTO OITyOJITHKOBAHHA).

I'masa 8. Micmons30BaHAE CTPYKTYPHBIX IIPOAYKTOB

CHoOCKa. 3aroJIoBoK B peAakuu noctaHoBieHus lpapinenns HannonanbHOro banka PK
o1 30.06.2017 Ne 126 (BBoAHUTCA B I€HCTBHE 110 HCTEYECHHUH JIECATH KAJICHIAPHBIX JHEH 110CIIe
JHA €ro NepBoro OQpHUIHAaIbHOTO Oy OJTHKOBAHHUA).

63. CTpyKTypHBIE€ IPOJYKThI UCTIOIB3YIOTCA ISl XEKUPOBAHUS PUCKOB U YBEJIHMYCHUS
JOXOJHOCTH.

CHocka. I1IyHKT 63 - B penakiuu noctaHoBiaeHus 1lpapienus Hanuonaneaoro banka PK
ot 21.04.2020 Ne 56 (BBoaAHTCS B ACHCTBHE ITO HCTEYCHHH JECATH KaJlCHAAPHBIX JHEH 11ociie
JHA €ro IepBoro OQYHUIHAaIbHOTO Oy OJTHKOBAHHUA).

63-1. JlomyckaroTcsi K NPUOOPETEHHUIO CTPYKTYPHBIE MPOIYKTHI, SMUTUPYEMBbIE
MEXIYHApOJAHBIMU (PUHAHCOBBIMU OpPTraHU3ALUSIMU M CYBEPEHHBIMU areHTCTBAMH, C
perTHHroM sMuTeHTa He HIbKe A+ (Standard&Poor’s)/Al (Moody’s).

CHocka. IlpaBuia jfonojHeHbl IIyHKTOM 63-1 B COOTBETCTBHH C MOCTaHOBJICHHEM
IlpaBnenns HanmonaneHOro banka PK ot 21.11.2014 Ne 223 (BBoauTCA B AC€HCTBHE I10
HCTeYEeHHH JEeCATH KaJCHAAPHBIX JHEH 1ocjae JHA ero M[epBOro OQUIIHAIbHOIO
onyOJIHKOBaHUA); B peldakluu noctaHopjaeHus llpapienus HanuonanbHoro banka PK ot
21.04.2020 Ne 56 (BBoauTCS B JCHCTBHE IO HCTCUCHHH JACCATH KaJCHAAPHBIX AHEH MOCae JHS
ero 1nepBoro oQUIHAILHOTO OITyOJTHKOBaHHA).

63-2. IIpuobpereHne CTPyKTYPHBIX MPOIYKTOB, 110 KOTOPHIM JIEHEKHBIE TTOTOKH U (MJIH)
OCHOBHAsl CyMMa IOTallleHus MPYBsI3aHa K BAJTIOTHBIM, CHIPhEBBIM PhIHKaM U (WUJIM) K phIHKaM
akmui, MO0 K KPeAUTHBIM COOBITHSM HE JIOITYCKACTCHI.

CHocka. IlpaBuna gonojJHEHbl MyHKTOM 63-2 B COOTBETCTBHHU C IOCTAHOBJICHHEM
IlpaBnenus HanuonainepHoro banka PK ot 21.11.2014 Ne 223 (BBoauTCSA B J€HCTBHE 110
HCTeYEeHHH JECATH KaJCHAAPHBIX JHEH 1ocjae JHA ero M[epBOro OQHUIIHAIbHOIO
ony0OJIMKOBaHUA); B peldakluu noctaHopjaeHus llpapienus HanuonanbHoro banka PK ot



21.04.2020 Ne 56 (BBoAHTCS B ACHCTBHE IO HCTCUCHUH JIECATH KaJICHAAPHBIX JHEH 110cae qHA
ero 1nepBoro oQUIHAILHOTO OITyOJTHKOBAHHA).

63-3. [IpuobOpeTreHne CTPYKTYpPHOTO MPOIYKTa JOMYCKACTCS, C€CIU IO HEMY HMEETCS
pPBIHOYHASI TIEPEOIICHKA.

CHocka. IlpaBuna nonoaHeHbl MYHKTOM 63-3 B COOTBETCTBHHU C IOCTAHOBICHHEM
IlpaBneans HanuonanebHOro banka PK ot 21.11.2014 Ne 223 (BBoAHTCS B JA€HCTBHE 110
HCTCYEeHHUH JECATH KaJeHJapHbIX JHEH IMocjae [AHS €ro MHepBOro OQHUIIHAIbHOIO
ory0OJIMKOBaHUsA); B peaakuuu rnocraHopiaenus llpapienns HanmonanbHoro banka PK or
21.04.2020 Ne 56 (BBoaHUTCS B J€HCTBHE MO HCTCUCHUH JE€CATH KaJCHIAPHBIX JHEH 1ocjie AHS
ero MmepBoro oQpHUIIHATBHOTO OMyOJTHKOBAHHS).

64. UckmoueH nocranoBiaeHueM IlpaBinenus Hanquonainesaoro banka PK ot 21.11.2014 Ne
223 (BBOAHUTCA B JCHCTBHE 110 HCTEYEHHUHU JIECATH KAJICHAAPHBIX JTHEH 110cjIe THA ero epBoro
O(HIHATBHOTO OITYy OJIHKOBAHHA).

65. UckmoueH nocraHoBiaeHueM Ilpapienus HaqunonanpsHoro banka PK ot 21.11.2014 Ne
223 (BBoAUTCA B J€HCTBHE IO HCTCUEHHH JI€CATH KaJIeHAapHbBIX JHEH MocJIe JHS ero MepBoro
o(uIHaIbHOrO oIy OJINKOBAHHUA).

66. Hckmrouen nocranoBiaeHueM IlpaBinenna HaunonanbHoro banka PK or 21.11.2014 Ne
223 (BBOAMTCA B JCHCTBHE 110 HCTEYCHHH JIECATH KAJICHAAPHBIX THEH 110cj1e JHS ero 1IepBoro
ounIaIbHOTO OMyOTHKOBAHHA).

67. UckmoueH nocranoBiaeHueM IlpaBinenus Hanquonainpaoro banka PK ot 21.11.2014 Ne
223 (BBOAHUTCA B ICHCTBHE 110 HCTEYECHHHU JIECATH KAJICHAAPHBIX JTHEH 110cjie IHA ero IepBoro
Oo(HIHATBHOTO OITYy OJTHKOBAHHA).

68. UckmoueH nocraHoBiaeHueM IlpaBiaenus HayunonainpsHoro banka PK ot 21.11.2014 Ne
223 (BBOAHUTCA B CHCTBHE 110 HCTEYEHHUHU JIECATH KAJICHAAPHBIX JJHEH 110CJIe JHA €ro IEPBOro
o(uIHaIBHOTO Oy OJINKOBAHHUA).

69. Hckrouen nocranoBiaeHueM IlpaBinenns HaunonanbHoro banka PK or 21.11.2014 Ne
223 (BBOAHUTCA B JCHCTBHE 110 HCTEYCHHH JIECATH KAJICHAAPHBIX THEH 110cj1e JHS ero 1IepBoro
o¢uLHanbHOrO Oy OJIHKOBaHHS).

70. OrpaHnydeHus1, IPUMEHUMBIE K CTPYKTYPHBIM HPOIYKTaM, HE paCHpPOCTPAHSIOTCS Ha
MBS u ABS.

CHocka. Ilyukt 70 B peaakuuu rniocraHoBieHus Ilpasnenus Hanquonainraoro banka PK ot
21.11.2014 Ne 223 (BBOAHUTCS B ACHCTBHE 110 HCTEYEHHUH JIECATH KaJICHAapHbBIX JHEH 1ociie
JHA €ro IepBoro OQYHUIIHATLHOTO Oy OJTHKOBAHHA).

I'masa 8-1. IIpemocraBieHne IeHHBIX OyMar B3aiMBI oz 3aior (securities lending)

CHocka. IlpaBuia nomoJiHEHbI T71aBOH 8-1 B COOTBETCTBHH C IHMOCTAHOBJICHHEM
IlpaBneaus Hanuonanpaoro banka PK ot 29.10.2018 Ne 256 (BBoauTCS B JeHCTBHE 110
HCTEUYCHHH JeCATH KaJlCHAApHBIX JHEH 1ocae AHS ero MHepBOro OQHUIIHATLHOIO
oIyOJINKOBaHHS); BHECEHO H3MEHEHHE Ha Ka3aXCKOM S3bIKEe, TEeKCT HA PYCCKOM S3bIKE HE
usMeHsercs nocraHopjaeHueM llpasienna HanmonansHoro banka PK or 21.04.2020 Ne 56 (



BBOJHUTCS B JIGHCTBHUE M0 UCTEYEHHUH JIECATH KAJICHAAapHBIX JHEH IMOCAE JHS €ro MepBOro
o(uIHaIbHOTO Oy OJINKOBAHHUA).

70-1. Onepanuu Mo MPEAOCTABICHUIO IIEHHBIX Oymar B3aliMbI IIOJI 3ajior (securities
lending) ocCyImIecTBISIIOTCS B COOTBETCTBUHU C MPOTpaMMaMH KacTOJIWAHOB, MO KOTOPHIM
KacTOJMaH BBICTYyNAeT B KAUE€CTBE 3aeMIIUKa LIEHHBIX OyMar WM 3a€MIIMKOM BBICTYHAET
IOpUJIMYECKOE JIUIIO, BXOJSINEE C KAaCTOAWAHOM B TPYINY KOMIIAHUN, Ha YCIOBUSIX
BO3BPATHOCTH WUJIM BO3MEILIEHHS KACTOJIMAHOM CTOMMOCTH LIEHHBIX OyMmar, mpeaoCTaBICHHBIX
B3alMBbI [1OJ1 3aJI0T.

CHocka. IlyHkt 70-1 - B peaakuuu rnocraHoByieHud IlpaBienns HanquonaapHoro banka
PK ot 21.04.2020 Ne 56 (BBoauTCcs B ACHCTBHE MO HCTEYEHHUH JCCATH KAJICHIAPHBIX JHEH
riocJie JHS ero 1epBoro oQUIHAILHOTO OITyOJIMKOBAHHA).

70-2. B kauecTBe 3aj10ra 1o onepauysm mo npeaoCTaBIeHUI0 [IEHHbIX OyMar B3aliMbl MO/T
3ayor (securities lending) nmpuHUMAarOTCS LIEHHbIE OyMaru ¢ MUHHUMaJIbHBIM KPEIUTHBIM
perituarom He Huxe A+ (Standard&Poor’s)/A1 (Moody’s) unu aHaIOTUYHBIM KPEIUTHBIM
PEUTUHTOM JAPYTUX MEXAYHAPOJIHBIX PEUTHHTOBBIX AareHTCTB, PBIHOYHAS CTOUMOCTH
KOTOPBIX Ha MOMEHT OTKPBITHS CACJIKHU cocTaBisieT He MeHee 102 (cTa IByX) MPOLIEHTOB OT
PBIHOYHON CTOMMOCTH IIEHHOW OyMaru, mpemocTaBlIIeMOM B3ailMbl 1O 3ajor (securities
lending).

B kadecTBe 3as0ra 1o oneparusM Mo mpeoCTaBICHHUIO IIEHHBIX OyMar B3aiMBblI 1O/T 3aJ10T
(securities lending) He mpUHUMAIOTCS IIEHHBIE Oymaru noj 3aior Hensmwxumoctu (MBS) u
LIEHHbIE Oymaru 1noj 3ajior aktuBoB (ABS), niennsie Oymaru, HOMUHUPOBAHHBIE B BAJIIOTAX,
OTJIMYHBIX OT BAJIIOT CTAOMIM3ALIMOHHOTO U cOeperaresibHOro moprderne.

JleHpru B BaOTAaX CTAOMIIM3AaLMOHHOTO U cOeperaTeibHOro nopTdeneii TpuHUMAIOTCA B
KauecTBE 3aJ10ra Ha CPOK, HEOOXOUMBIH JJI MPeOoCTaBIeHHs 3aeMiiukoM HamronansHomy
banky nieHHbIX OyMar B 3aJ10T.

JIeHbru B BaJIFOTax CTAOMIIM3AIMOHHOTO M cOeperaTtelbHOro moprdeneil mpuHUMarTCs
TaKe B Ka4eCTBE 3ajiora B CIydae HEUCIIOJHEHMS 3a€MIIUKOM 00s3aTeNbCTB MO BO3BpaTy
LIEeHHbIX OyMar, mnpenoctraBieHHbIX HanunonanbHbiIM baHkoMm B3ailMbl, Ha CpPOK J0
npenocTaBieHus 3aeMikoM HannonansHoMy baHKy SKBHUBaJ€HTHBIX LIEHHBIX OyMar, 1100
Ha CPOK J0 UCIIOJTHEHHUS 3a€MIIUKOM CBOUX 00s3aTenbcTB nepen HanuonanbHbiM bankom
UHBIM CIIOCOOOM MO CcoTJlaleHuto cTopoH. [loj SKBHBaJEHTHBIMU IIEHHBIMU OyMaramu
MMOHUMAIOTCSl IIEHHbIE OyMaru TOrO K€ SMHUTEHTA, BBIMYCKAa U HOMHHAJIBLHOW CTOUMOCTH (
MPUMEHUTENIPHO K OOJUTAIUsM) HJIM KOJUYECTBOM (MPUMEHUTEIBHO K aKIHMSAM), YTO U
IIEHHbIe OyMaru, MpeI0CTaBICHHBIC B3aMBI.

CHocka. Ilynkr 70-2 - B peaakquu riocranopacHud 1lpapinenns HannoHaiapHOro baHka
PK o1 21.04.2020 Ne 56 (BBoauTcsA B ACHCTBHE IO HCTEYCHHH JCCATH KAJTCHIAPHBIX JAHEH
rocJie JHS €ro IepBOro OQHUIHATFHOIO OITyO-TMKOBAHHA).

70-3. Onepauuu 1o MPEAOCTABICHUIO IIEHHBIX Oymar B3alMBbI IMOJ] 3ayor (securities
lending) coBepmatorcst Ha cpok He 6omee 90 (eBsIHOCTO) KaJeHAAPHBIX JHEH.



CHocka. B nyHKT 70-3 BHECEHO H3MEHEHHE Ha Ka3aXCKOM S3bIKE, TEeKCT Ha PYCCKOM
A3bIKE HE H3MEHAETCAd mnocTtaHoBiacHHueMm IlpaBnenns HanmonansHOro banka PK ot
21.04.2020 Ne 56 (BBoAHTCS B ACHCTBHE IO HCTCUCHHH JIECATH KaJICHIAPHBIX JHEH 11ocjae qHA
ero nmepBoro oQpUIHaIbLHOTO OMyOJIHKOBaHHS).

70-4. TlpenocTtaBieHue MEHHBIX OyMar B3ailMbl moj 3anor (securities lending)
JIOTYCKAeTCsl Kak B OTHOILIEHWU aKTUBOB B COOCTBEHHOM ynpasienun Harmonansnoro banka
, TAK ¥ aKTUBOB, NIEPEJaHHBIX BO BHEIIHEE yIIPaBJICHUE.

CHocka. B nyHKT 70-4 BHECEHO H3MEHEHHE HA Ka3aXCKOM f3bIKE, TEKCT Ha PYyCCKOM
A3bIKE HE H3MEHAETCAd moctaHoBiacHueMm IlpaBnenns HanmonansHOro banka PK ot
21.04.2020 Ne 56 (BBoAHTCS B ACHCTBHE IO HCTCUCHUH JIECATH KaJICHAAPHBIX JHEH 11ocae qHA
ero 1nepBoro OQUIHAILHOTO OITyOJITHKOBAHHA).

I'maBa 9. OT4eTHOCTD
CHOCKa. 3aroJioBoK B pefakiiuu noctaHoBJieHUus Ilpapinenns HaunonanpHOro banka PK
ot 30.06.2017 Ne 126 (BBoaHUTCS B JieHCTBHE 110 HCTEYEHHH JIECATH KaJICHIAPHBIX JHEH 1ociie
JIHS €ro 1IepBOT0 OQHITHATBHOTO OITYOJTHKOBAHHA).

71. HanmoHanpHblld baHK €XEKBapTaIbHO M €KETOMHO INpenacrasiser [IpaButenbcTBy
Pecnybnuku Kazaxcran yrtBepkaeHHwiii I[lpaBnennem HammonanbHoro banka otder o
pe3yJiibTaTax JOBEPUTEILHOTO yipaBieHus OoHpoM.

CHocka. IlyHkt 71 B peaakuuu noctaHoBiaeHud Ilpapinenus HayquonaiapHoro banka PK ot
30.11.2009 Ne 107 (BBOauTcs B aetictBue ¢ 15.12.2009).

I'maBa 10. JImMATEI KpEOUTHOTO pACKA

CHocka. 1lpaBuia gonoyiHeHbI 171aBok 10 B COOTBETCTBHHU € IOCTAHOBJIEHHUEM [IpaBiieHus
Harnuonansaoro banka PK or 28.04.2012 Ne 161 (BBoauTcs B AcHcTBHE MO HCTCUCHHH
JecAITH KaJCHAapHBIX JHEH 1ocje AHA €ro MepBOro OQHIHAIbHOIO OIyOJTHKOBAHHA H
pacnpocTpaHsaeTcss Ha oTHolleHHs, Bo3Hukine ¢ 01.07.2012); 3aronoBOK B penaKiuH
noctaHoBsieHus Ilpapieaus HanquonanpHoro banka PK or 30.06.2017 Ne 126 (BBoautcs B
JeHCcTBHE 110 HCTCUCHHUH JIECATH KaJleHIapHBIX JHEH 1ocjie JHS ero MepBOro O(QHIHATIbHOIO
o1y OJIHKOBAaHHA).

72. Uckmoden nocranoBiaeHueM IlpaBinenus HanquonainesHoro banka PK ot 22.02.2021 Ne
7 (BBOAUTCS B JIeHCTBHE MO HCTEYCHUH JECATH KaJlCHAAPHBIX JHEH MOcje JHS €ro epBoro
O(HIHATBHOTO OITYy OJTHKOBAHHA).

72-1. Onepaunu ¢ KOHTpIIAPTHEPAMHU MPOBOJATCS B PAMKaX JIMMUTOB KPEAUTHOTO PUCKA
C y4eToM (PaKkTOpOB KPEeIUTOCTIOCOOHOCTU KOHTPIIAPTHEPOB.

CHocka. IlpaBuia jfonojaHeHbl IIyHKTOM 72-1 B COOTBETCTBHH C MOCTaAHOBJICHHEM
IlpaBnenns HanmonanbHoro banka PK or 22.02.2021 Ne 7 (BBoauTcs B Je€HcTBHE IO
HCTeYEeHHH JEeCATH KaJCHAApHBIX JHEH 1ocjae JHA ero M[epBOro OQHUIIHAIbHOIO
oIy OJIHKOBAaHHA).

73. B cnydae CHM>KEHUS JOJTOCPOYHOTO KPEIUTHOIO PEUTHUHTA IEHHBIX OyMar HUXe
YPOBHS, YCTaHOBJIEHHOTO HacTosimumu [IpaBunamu, B TeueHue 6 (11eCTH) MECSIEB CO JTHS



MMOHMKEHUSI PEUTUHTa MPUHUMAIOTCS MEPBI MO MPUBEICHHUIO JAHHBIX MO3UIUNA U CAEJIOK B
COOTBETCTBUE C TpeOOBaHUsIMU HacTosAmuUX [IpaBui.

CHocka. IlyHkt 73 B peaaknuu rniocraHoBiedus Ilpasnenus Hanmonainraoro banka PK ot
22.02.2021 Ne 7 (BBoguTCSA B ACHCTBHE 110 HCTCUCHHUH JCCATH KAJICHAAPHBIX JHEH Mocje JHS
ero MmepBoro O(pHUITHATLHOTO Oy OJTHKOBAHHS).

74. Onepanuu ¢ akTUBaMU, MEPEIAHHBIMU BO BHEITHEE YIIPABIICHHUE, OCYILLIECTBIISIIOTCS C
KOHTPIIAPTHEPAMH, MUHUMAJIbHBIM KPEUTHBIN PEUTHUHT KOTOPHIX COOTBETCTBYET YPOBHIO HE
nmxe BBB- (Standard&Poor's)/Baa3 (Moody’s) uinu aHamoruuHoMy KpEeIUTHOMY PEUTHHTY
JIPYTUX MEXIYHAPOIHBIX PEUTUHTOBBIX areHTCTB.

Caocka. Ilynkr 74 - B penaxkuuu noctanosieHus [Ipasnenuss HarmonansHoro banka PK
ot 25.12.2023 Ne 101 (BBOAUTCS B ACHCTBUE 1O UCTEUCHUH JIECSITU KaJICHIApHBIX JTHEH mociie
JIHSL €0 MEePBOro OPUIUATIEHOTO OIMYOIMKOBAHUS).

[Tpunoxenue 1
K [IpaBunam ocyiiecTBieHuUs
WHBECTULIMOHHBIX OIEpaInii
Hanmonansaoro ¢ponga
Pecnyonuku Kazaxcran

CHocka. IlpuiioxeHne HCKIF0YEHO rnoctaHoBiaeHueM Ilpapnenna HannonaiasHOro banka
PK o1 30.06.2017 Ne 126 (BBoAMTCS B ACHCTBHE M0 HCTCUCHHH JIECATH KaJCHAAPHBIX JHCH
riocJjie JHA ero MepBoro O(QUIHAIBLHOIO Oy OJIHKOBAHHA).

[Tpunoxenue 2
k [IpaBunam ocyiecTBieHus
MHBECTULIMOHHBIX ONEpaIyii
HannonansHoro ¢gonna
Pecny6nmkn Kazaxcran

CexTopHOE pacnpenieNiCHHe CTa0WIH3alHOHHOTO NopTdhens

Cnocka. IIpunoxenue 2 - B pegakuuu nocranosieHus lIpaBnenns HanmoHanbHOTO
banka PK ot 28.04.2022 No 32 (BBOAMUTCS B JIEUCTBUE MO UCTCUCHUHU JECITH KaJCHIAPHBIX
IHEH nocie AHs ero nepBoro o(hUIHUaILHOTO OIMYOIMKOBAHUA).

PriHOYHAS CTOMMOCTS (U151 IPOU3BOJHBIX (DHHAHCOBBIX
UHCTPYMEHTOB MCIIOJb3YETCs PBIHOYHAS CTOMMOCTb

BBl aKTHBOB JISKAIIUX B UX OCHOBE (DUHAHCOBBIX HHCTPYMEHTOB)
MUHHMYM MaKCHMyM
(B mporeHTax) (B mporeHTax)
Ne i/ 1 2 3

Jenbru (OCTaTKu Ha
TEKyIUX CYETax; JCHBIH,
pa3MemnieHHbIe B (hOHIBI
JMICHE)KHOI'0 PBIHKA C
BO3MOXKHOCTBIO BO3BpaTa
Ha ClIeAyIomui paboumii
JIEHb), TOCYIapCTBECHHBIC

100



IeHHbIe Oymaru ctpaH, 50
BXOISIIMX B DTAJIOHHBIN
mopTdens

I'ocynapcTBeHHBIE LICHHBIE
Oymaru cTpaH, He
BXOJSALIMX B STAJOHHBIHA
WHJIEKC, AarcHTCKHe
JIOJITOBBIE 00S3aTeNhLCTBA,
JIOJTOBBIE 00s53aTENbCTBA
MEXIYHapOIHBIX

2 (uHaHCOBBIX opraHu3anuii 0 50
, B ToM umcie banka
MEXIYHapOIHBIX
pacu¥TOB,
MYHHIHIIAJIBHBIC JOJITOBbIE
00s13aTenbCcTBA  CTPAH,
BXOOAIIUX B STAJIOHHBIN
noptdens

Jlero3uTsl (BKJIAJIBI), B TOM
qHCIIe JICHBTH,
3 pa3MelnieHHbIe Ha 0 50
JIENO3UTHl (BKJIaJBl) OT
ornepanuii peno

I[IpousBoaHbIE
4 ¢buHaHCOBBIC 0 20
WHCTPYMEHTBI

KopnopaTtuBHble IICHHbBIC
Oymaru, KOMMEpYECKHE
I[EHHBIC 6ymarmu,
JIETIO3UTHBIE CePTHU(PUKATHI

0 30

[punoxenne 2-1
k [IpaBunam ocymecTBiIeHU
WHBECTUIIHOHHBIX OTeparuii
HarnmonansHoro (hoHma
Pecny6nmkn Kazaxcran

IleneBoe cTpaTermaeckoe pacmpeieieHHe akTHBOB cOeperaTenbHOro noprdeinst

Cnocka. [IpaBuiia 10MOJHEHBI PUIIOKEHUEM 2-1 B COOTBETCTBUHU C MOCTAHOBJIECHUEM
IIpaBnenus HanmonanbHoro banka PK ot 25.12.2023 Ne 101 (BBOAMTCS B AEHCTBHE IO
UCTECYCHUN [IECATH KaJeHJApHBIX JHEH IMocjie JHS €ero mnepBOro oQUIHaILHOTO

onyOJMKOBaHUA).
Hdo  dopmupoBanus IMocne ¢dopmupoBanus
noprdens noprdens

Ne i/mt HaunmeHoBanue nopTtdensi  anbTepHAaTHBHBIX albTePHATHBHBIX
HHCTPYMEHTOB (B HHCTPYMEHTOB (B
MIPOIEHTAX ) MIPOIICHTAX)

1 2 3 4

1 OO6nurammu: 65 60



1.1 rocyJapCTBEHHBIE 34 29
o0nmuranuu  pasBUTHIX
CTpaH

rocyJapCTBEHHbBIE
1.2 o0JIHUTramuu 21 21
Pa3BUBAIOIIMXCSI CTPaH

KOpIIOpaTHBHBIE

1.3 10 10
oOAranuu

2 Axnnn 30 30-35

3 AnbTepHATUBHBIE 0 0-5
HHCTPYMEHTHI

4 3051010 5 5

[Tpumeuanue: o ctpokam 2 u 3 rpadsl 4 mpuMeHseTCs (PAKTUIECKU CIOKHUBIIASICS JOIIS
aJlbTEPHATUBHBIX MHCTPYMEHTOB Ha MOMEHT IMEpeBOJa WM TMOMOJHEHUS mopTdens
albTEPHATUBHBIX MHCTPYMEHTOB MPH YCJIOBUU, YTO COBMECTHas JOJISI aJbTEPHATUBHBIX
WHCTPYMEHTOB U aKIMi paBHsIeTCs 35 (TpUALATH MSITH) MPOIICHTAM.

[Ipunoxenue 3
K I[IpaBunam ocymiectBieHus
WHBECTHUIIMOHHBIX OIEpaInii
HanmonansHoro ¢onma
Pecny6iiuku Ka3zaxcran

CHocka. IlpuioxeHne HCKIF0YeHO rnoctaHoBiaeHueM Ilpasnenna HannonaiasHOro banka
PK or 30.06.2017 Ne 126 (BBOAHTCS B A€HCTBHE 10 HCTEYCHHH JACCATH KAJTCHAAPHBIX JHEH

rocJjie JHA €ro NepBoro OQUIMAaIbLHOIO OIMyOJIHKOBAHHUS).
IIpunoxenue 3-1
K [IpaBuiaM ocy1iecTBICHHUS
MHBECTHIMOHHBIX OTepauit
HanmonansHoTO oHIa
Pecny6nmkn Kazaxcran

IInan mepexoma

Cnocka. [IpaBuiia 10MOJHEHBI IPUIIOKEHUEM 3-1 B COOTBETCTBUHU C MOCTAHOBJIECHUEM
[IpaBnenuss HanumonansHoro banka PK ot 30.06.2017 Ne 126 (BBoauTcs B AeHCTBUE 10
UCTEYCHUM JIECATH KaJCHAApPHBIX JHEH TMOocie JHS €ro IMepBOro O(UIHATBLHOTO
onyOJIUKOBaHUS); B peAakiuu noctaHoBieHus [IpaBnenuss HaunonansHoro banka PK ot
20.10.2022 Ne 86 (BBOAUTCS B ASUCTBHE MO UCTEUYCHUH JACCATH KaJICHAAPHBIX THEH MOCe JTHS
€ro MepBoro oQpuIMaILHOTO OIMyOJIMKOBAHUS).

Lenessle nonu noptdenel B coctaBe cOeperaTeIbHOr0 MOPTQhEIsT

Ha KOHEI] K&KI0ro roja (B MpoIeHTaX)

OO6nuranun A AJbTepHaTH
KIUH
['ocynapcTBeHHbIE BHBIC
Tox Koprioparus Pa3BHTBIX HHCTpYMeHT 3onoto
Pa3sBHTBIX  PasBUBAIOLA o cTpaH

CTpaH XCs CTpaH bl



Ne i/ 1 2 3 4 5 6 7
1 2019 63 5 3 22 ¥ BBIIIE mo 3
2 2020 63 5 3 22 ¥ BBIIIE s 1o 4-5
1o
3 2021 47 12 6 26 U BBIIIE
bi ()
4 2022 29 u Bpimre g0 21 mo 10 30 u BEIIIIE

[Ipunoxenue 4 x [IpaBuiam
OCYIIECTBIICHUS] MHBECTUIIMOHHBIX
ornepanun
HammonaneHoro dhonaa
Pecnyonuku Kazaxcran

CexTopHOE pacmpe/ielieHIe MopTQelis rocyJapCTBeHHBIX O0IHATaIyii pa3BUTHIX CTPaH

CHocka. Ilpunoxenue 4 - B pegakuuu nocraHosjacHus Ilpapienus HaigHmoHAaIbHOIO

banka PK or 21.04.2020 Ne 56 (BBoauTCcs B JeHCTBHE MO HCTCYCHHUH JE€CATH KaJACHIAPHBIX
JIHEH 1rocjie JHA ero MepBOro O(HIIHATILHOIO OITyOJIHKOBAHHA).

PriHouyHass cToMMOCTB (,HJ'IS[ MMPOU3BOJHBIX q)HHaHCOBLIX HWHCTPYMCHTOB
HCIIOJIB3YETCA PBIHOYHASA CTOMMOCTD JIC)KAIIUX B UX OCHOBE (I)I/IHaHCOBLIX

Bunpr aktuBOB HHCTPYMEHTOR)

MHUHHAMYM (B TIPOLICHTAX) MaKCHMYM (B IPOLICHTaX)

Heubru (OCTaTKM Ha TEKYIIUX
cderax, JCHbI'H, Pa3MEUICHHbIC B
(l)OHJIBI JACHCKHOTO pbIHKAa C
BO3MOXXHOCTBIO BO3BpaTa Ha
CHeyoNmui paboumii JIeHb),
TOCYJapCTBEHHBIC (CyBEepeHHBIC)
JIOJITOBBIE  00s3aTeNbCTBA |

100

areHTCKHE JOJITOBBIE 00SI3aTE/IbCTBA
CTpaH, BXOASAIINX B 3TAJOHHBIH
noprtdens

Jonrossie o0s3aTenbCcTBA
MEXIyHapoOHBIX (uHAaHCOBHIX 0 30
opraHu3zanuit

TocynapcTBeHHBIC (CYBEPCHHEIC)

JIONTOBBIC 0053aTEIIECTBA, ATCHTCKUC

JIOJITOBBIE 00sI3aTENbCTBA CTPaH, HE

BXOJSIIINX B 3TAJIOHHBIN mopTdens, 0 40
MyHUIHUIAIbHbIE  JOJTOBBIC

00s13aTenbCcTBa CTPaH, BXOAALINX B

STAJIOHHBINA TTOPTdEH

Jleno3nuThl (BKJIaabl), B TOM YHCIIC
JIEHBI'H, pa3MEIIeHHbIe Ha AeTOo3UTH 0 30
(BKJIAB1) OT OTIEepaIlfii pemno

[IpousBonubie  (HUHAHCOBBIE
HHCTpYMeHTH  (perymmpytotes 0 50
orpannuenueM 1o Tracking Error)

CTpyKTypHBIE TpPOAYKTH (HE
BKJIFOYasl IEHHbIE OyMaru Moz 3aj10T



Heasmxkumoctu (MBS), 1eHHBIC
Oymaru nox 3anor aktusoB (ABS))

Ilennsie Oymaru moJn 3ayoT
HeaBmwkuMmoct (MBS) u nennsie 0 30
Oymaru nox 3anor aktuBoB (ABS)

KopropatuBHble 1 KOMMEPUYECKHE
eHHple Oymaru, pgeno3utHeie 0 30
cepTU(UKATHI

[Ipunoxenue 5
k [IpaBuiamM ocymiecTBICHUS
MHBECTUILIMOHHBIX OTepalui
HanmonansHoro ¢ponaa
Pecny6nuku Kazaxcran

JIumuTE O AoITOCpOYHOMY KpeauTHoMy pertuHTY (Standard&Poor's/Moody's) Ha

KOpPIOpaTHBHEIE IICHHEIE OymMaru B moptdesie OTACIHHOIO YIPaBISAIOMEro moprdenst
TOCYJapCTBEHHBIX O0JIMTaIii pa3BUTHIX CTPaH

CHocka. llpunoxenue 5 B peaakyuu noctanoBjieHus llpapienus HanuonanpHoro banka
PK or 29.10.2018 Ne 256 (BBOAHTCS B ACHCTBHE 10 HCTEYCHHH JACCATH KAJTCHAAPHBIX JHEH

rnocJjie JHA €ro NepBoro OQUIMAaIbLHOIO OILYOJIHKOBAHHS).
Pe1HOUYHAs CTOMMOCTB

Buasr aktuBoB
Munumym Maxkcumym

C IONroCcpoOYHBIM KPEIUTHBIM
peiituarom or BBB/Baa2 no BBB+/

Baal BkmrounTenpHo (Hoist ¢
( 0% 4%
JIOJITOCPOYHBIM KpEIUTHBIM

peiitunrom BBB/Baa2 He
npessimaet 2%)

C [OATOCPOYHBIM KPEIUTHBIM
peiituarom ot A-/A3 no A/A2 0% 8%
BKJIFOUMTEIBEHO

C [OJTrOCPOYHBIM KPEAUTHBIM
peiituarom A+/Al go AA-/Aa3 0% 12%
BKJTFOUUTENHHO

[Ipunoxenue 6
K IIpaBunam ocymiectBieHus
WHBECTHUIIMOHHBIX OIEpaIuii
HammonaneHoro dhonaa
Pecnyonuku Kazaxcran

CHocka. llpunoxxenue 6 B peaakyuu noctaHoBjieHus 1lpapienus HanuoHnanpHOoro banka
PK ot 22.02.2021 Ne 7 (BBOAHTCS B ACHCTBHE I10 HCTCUYCHHH JIECATH KAJICHAapHBIX JHEH
rocJjie JHA €ro NepBoro OQUIHAaIbLHOIO OIMyOJIHKOBAHHUA).

MaxkcumanbHBIE OTKJIOHEHH! B HOPT(ese rocy1apCTBEHHBIX 00MTanyii pa3BUHTHIX CTPaH,
HE BXOOAIIUX B 3TAJIOHHBEIH MOPT¢Eih, MyHHIUIAIBGHEIX JOJIOBEIX 0043aT€ILCTB CTpPaH,



BXOJMIMX B STAJIOHHHEIA NOPTdENs, areHTCKUX MOITOBEIX 00A3aTENBCTB, IOJTOBBIX
0053aTeIbCTB MEXIYHAPOAHBIX (PHHAHCOBRIX OpPraHM3AIMH C JOJITOCPOYHBEIM KPEIUTHBIM
peittuaroM A A-(Standard&Poor's)/Aa3(Moody's) u Hrxe

PrIHOYHAS CTOMMOCTH (B IPOIICHTAX )
By aktnBoB
MUHIMYM MaKCUMYM

C [OATOCPOYHBIM KPEIUTHBIM
peiitunrom or BBB/Baa2 no BBB+/
Baal BxmrountensHO (HONSA C
JOJITOCPOYHBIM  KPEAUTHBIM
peiituarom BBB/Baa2  He
MIPEBBIIIAET 3 (TPeX) MPOIEHTOB)

C [OJTOCPOYHBIM KPEIUTHBIM
peiituarom ot A-/A3 nmo A/A2 0 9
BKJIFOYHTEIBHO

C [OATOCPOYHBIM KPEIUTHBIM
peiituarom ot A+/Al no AA-/Aa3 0 18
BKITIOUUTEIHHO

[Ipunoxenue 6-1
k [IpaBunam ocyriecTBiIeHUs
WHBECTHIMOHHBIX ONepanuii
HanwonansHoro gponna
Pecny6mmkn Kazaxcran

CekTopHOe pacmpezneneHre nopTdes rocyIapCTBeHHBIX O0IMranyii pa3BUBAIOIMIUXCS CTPaH
OTAEJFHOTO YIIPABIIAIOMETO

Cnocka. [IpaBuiia 10MOJHEHBI IPUJIOKEHUEM 6-1 B COOTBETCTBUHU C MOCTAHOBJIECHUEM
[IpaBnenuss HanuonansHoro banka PK ot 29.10.2018 Ne 256 (BBoauTcsi B AeHCTBUE 10
UCTEUEHUU [IeCSATU KaJCHIApHBIX JHEH Tocie JHA €ero mepBoro Oo(UIMaIbHOTO
onyOJUKOBaHUS); B peAakiuu noctaHoBieHus: [IpaBnenuss Haunonansnoro banka PK ot
25.12.2023 Ne 101 (BBOAMTCS B JIEMCTBUE MO MCTCUCHUU JECITH KaJCHIAPHBIX JHEU IMOCIe
JTHSI €r0 MEePBOro OUIIUATIBHOTO OIMyOIMKOBAHUS).

PrIiHOYHAS CTOMMOCTDH

(mns TpOW3BOAHBIX (MHAHCOBBIX HMHCTPYMEHTOB

Ne Ne mi/m
HCIIONIB3YETCSl PHIHOYHASI CTOMMOCTH JISKAIINX B UX
Bur axtupos OCHOBE (PMHAHCOBBIX HHCTPYMEHTOB)
Munnmym Maxkcumym
(B mpormeHTax) (B mporeHTax)
1 2 3 4

Jensrun  (ocrtaBmascs

BaJIlOTa Ha TEKYIINX

c4yeTax, (UHAHCOBBIE

aKTHUBBI, Pa3MEIICHHBIC B

(G oHIaX AEHEKHOTO PHIHKA

C BO3MOXHOCTBIO BO3BpaTa

1 Ha ClIeAyIOmHUH pabouuii 100

JICHb), TOCYAapCTBEHHBIE



IeHHbIe Oymaru ctpan u 70
KOPIIOPaTHBHEIC IICHHBIC
Oymaru, BXOoZIsAOINE B
STaJIOHHBIN TOPTHENb

I'ocynapcTBeHHBIE
JIOJTOBBIE 00513aTENBCTBA
CTpaH W KOpIIOpaTHBHEIC
meHHble Oymaru, He
BXOJAIIUE B STAJOHHBIN
noprdens, areHTcKue
JIOJITOBBIE 00513aTENLCTBA
CTpaH, BXOISIIUX B
STaJOHHBIH  HHIEKC,
JIOJITOBBIE 00sI3aTENHLCTBA
MEXIyHapOIHBIX
(bMHAHCOBBIX OpraHMU3aIHi

Jleno3uTsI (BKIIAIHI) 0

IIpousBoaHbIE
¢buHaHCOBBIC
HHCTPYMEHTHI
perynupyroTcs
OTpaHMYEHHEM IO
Tracking Error)

Co

KomMmepueckue 1ieHHBIE

Oymaru 0

[Ipunoxenue 6-2

K HpaBHJIaM OCYHICCTBJICHUA

MHBECTUIMOHHBIX OINEpaIui

HamwmonansHoro donaa
PecnyOnuku Kazaxcran
CexTopHOE pacmpeielieHre MopT¢ens KOpIOpaTABHEIX OO IHMramyii

CHocka. 1lpaBuiia JONOJHEHBI OPUIOXKEHHEM 6-2 B COOTBETCTBHH C MOCTAHOBJICHHEM
IlpaBnenus HayuonanpHoro banka PK ot 29.10.2018 Ne 256 (BBoauTCcs B JeHCTBHE 10O
HCTeYEeHHH JEeCATH KaJCHAAPHBIX JHEH 1ocjae JHA ero M[epBOro OQHUIIHAIbHOIO
ony0OJIHKOBaHUA); B peldakiuu noctaHopiaeHus llpapienus HanuonanbHoro banka PK ot
21.09.2020 Ne 111 (BBoauTcs B A€HCTBHE 110 HCTEYECHHH ACCATH KaJICHAAPHBIX JHEH IOCIe
JHA €ro IepBoro OQYHUIHAIbHOTO Oy OJIHKOBAHHUA).

Buasl aktuBoB

PriHOYHAS cTOMMOCTH (U1 MPOM3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB
HCIOJIB3YETCsl PHIHOYHASI CTOUMOCTH JIKAIIUX B UX OCHOBE (DHHAHCOBBIX

WHCTPYMEHTOB)

MUHUMYM (B TIPOIICHTaX)

Jenpru (ocraBmiasics BasloTa Ha

TCKYyIIUX CYECTax,

(mHaHCOBBIE

aKTHUBBI, pa3MeLIeHHbIE B (OHIaX
JCHE)KHOTO PHIHKA ¢ BO3MOXKHOCTBIO
BO3BpaTa Ha CIEIyIOMUN paboumii

JIeHb)

30

20

50

20

MaKCHUMYM (B TIPOIICHTAX)

15



Kopmoparusubie niennsie Oymaru, 70 100
BXOJISILIME B 3TAJIOHHBIA MOPTQHEIb

KopnopaTtusasle neHHbIe OyMaru, He
BXOJISIIINE B ATAIOHHBIN MOPTQEh

15

locynapcTBeHHBIE  JTOJITOBBIE

00s13aTeNbCTBA CTPaAH, BXOJSIINX B
STaJIOHHBIA TOPT(Enb, areHTCKUE
JONroBble 00s3aTeNbCTBA CTPaH,

. 15
BXOAAIIHUX B 3TAaJIOHHBIN r[oqu)enL,

JOJITOBEIE o0s3arenbeTBa
MEXIYHAPOJHBIX  (UHAHCOBEIX
opraHu3anui

Jleno3uTsl (BKIa/161) 0 15

[IpousBonHbIe  (QHUHAHCOBBIC
WHCTpyMeHTH  (perymmpytotes 0 50
orpanunuenuem 1o Tracking Error)

[Ipunoxenue 7
K [IpaBunam ocyiiecTBieHus
MHBECTULIMOHHBIX ONepaluii
HanwmonansHoro ¢ponaa
Pecny6nuku Kazaxcran
Pacnpenenenne aktuBoB HannonansHoro gonaa
Pecny6uku Kazaxcran mo kiaccaM U BHIaM BajIioT
Ha
(mata)
CHocka. Ilpunoxenne 7 HCKJIIOYeHO mocTaHoBJIeHHeM [lpapienus HallmoHaiabHOIro
banka PK ot 30.11.2009 Ne 107 (BBoautcs B aekictBue ¢ 15.12.2009).
[Tpunoxenue 8
K [IpaBunam ocyiiecTBiaeHuUs
MHBECTULIMOHHBIX OIEpaInii
HanmonansHoro ¢onaa
Pecny6nuku Kazaxcran
Cocras noprdens HarmonansHoro ¢ona

PecnyOnuku Kazaxcran

Ha

(mata)

CHocka. IIpunoxenue 8 HCKI0YEHO noctaHoBiaeHUueM Illpapinenns HanuoHanbHOTO

banka PK ot 30.11.2009 Ne 107 (BBoawuTcs B netictBue ¢ 15.12.2009).

[Ipunoxenue 9
K [IpaBuiam ocyiiecTBiIeHUs
WHBECTUIIMOHHBIX OIEpaInii




HamwmonansHoro donaa
PecnyOnuku Kazaxcran
AHanu3 pe3ynbTaToB yIpaBjieHUs mopTdenem
HamuonansHoro ¢onna Pecnyonuku Kazaxcran
3a MEepUO/I C 1o
CHocka. Ilpunoxenune 9 uckirodeHo noctaHoBjieHueM Ilpapienus HainmoHaiabHOro
banka PK ot 30.11.2009 Ne 107 (BBoautcs B aekictBue ¢ 15.12.2009).

[Ipunoxenue 10
k [IpaBunam ocyrmiecTBiIeHUs

WHBECTHIIMOHHBIX ONepaiuii
HanmonansHoTO hoHIA
Pecrry6nuku Kazaxcran

CexTopHOE pacnpesiesicHue TopTdens albTePHATUBHEIX HHCTPYMEHTOB II0 KJIACCaM aKTHBOB

Caocka. IIpaBuiia gononaHeHsl npuioxeHueM 10 B COOTBETCTBUU C TOCTAHOBJICHUEM
[IpaBnenust HarmonansHoro banka PK ot 25.12.2023 Ne 101 (BBoauTCs B ACHCTBHE IO
UCTEUYEHUN [ECATH KaJCHIApHBIX [HEH mocie JHA €ro IepBOro O(UUIHAIBHOIO

OITyOJIMKOBAHUA).
PoiHOYHAs CTOUMOCTH
PrIHOYHAS CTOMMOCTB
(B mporeHTax) 1Mo UCTCUSHUH 5 JIeT
(B mporieHTax) B MEpHOJ 5 JIeT mocie
Mociie MEPBUYHOTO IOTOTHEHUS
Ne i/ Knacc akTuBOoB NEPBUYHOTO IMONIOJHCHUS HOpT(I)eJ'IH
noptdens  albTePHATUBHBIX
AIbTEPHATHBHBIX HHCTPYMECHTOB
HHCTPYMCHTOB
MUHUMYM MaKCHUMyM MUHAMYM MaKCUMYM
q N
| ACTHBIH 0 65 0 65
KarmuTa
2 Xemx-poHap! 0 30 0 30
3 Hensuxumocts 0 40 0 40
4 WNudpacrpyxrypa 0 30 0 30
5 YacTHbli 1oar 0 15 0 15
6 Oo6muranuun 0 20 0 15
7 AKIImn 0 30 0 15

[Ipumedanue: 1Mo cTpokaMm 6 1 7 COBOKYIHBIN 00beM 0OJUTaliuii M aKIKil HE MPEeBbIIIaeT
40 (copoka) MpOLEHTOB B Mepuol (GOpMUPOBAHUS MOPT(HENS aTbTePHATUBHBIX HHCTPYMEHTOB
, COCTaBIAIOMNA He Oosiee 5 (WATH) JIET MOCJE MEPBUYHOTO MOMOJHEHUS MOopTdens
albTEPHATUBHBIX MHCTpyMEHTOB. Ilo wmcredenum nepuoga ¢GopmMupoBaHus NOPTQHeEs
bTEPHATUBHBIX HHCTPYMEHTOB, COBOKYITHBI 00beM 0OJIUTaIiuil U aKkluid He TIpeBbImaeT 15
(msATHAILIATH) IPOIIEHTOB.

[Ipunoxenue
K IIOCTaHOBJIEHUIO [IpaBiienus
Hammonanenoro banka



Pecny6nuku Kazaxcran
ot 25 urona 2006 roma Ne 65

IlepedeHr HOpMaTHBHBIX NpaBOBEIX akToB HammonansHOro banka
Pecry6rmxu KaszaxcraH, npu3HaBaeMBIX YTPaTHBIIMMU CHITY

1. ITocranosnenue IlpaBnenns HannonansHoro banka PecnyOnuku Kaszaxcran ot 20
utoHss 2001 roga N 237 "OO ytBepxkaenuu [IpaBusi oCylIecTBICHUS WHBECTUIIMOHHBIX
onepanuit Hanimonansnoro ¢ouaa Pecmyonuku Kazaxcran" (3apeructpupoBanHoe B Peectpe
rOCyJJapCTBEHHOW pErucTpalud HOPMATHUBHBIX MPAaBOBbIX akToB moa N 1568,
onybnukoBanHoe 2-15 urons 2001 roga B opunmansHbix u3ganusx HamumonansHoro banka
Pecniyonukn Kazaxcran "Kaszakcrtan ¥Yurrteik bankinig XaOapmibicel" u "BecTHuK
Hammonansaoro banka Kazaxcrana").

2. Ilocranosnenue IlpaBnenns HannonansHoro banka PecnyOnuku Kaszaxcran ot 24
okTs0pss 2002 roma N 426 "O BHeceHMM HU3MEHEHUU B TocTaHoBieHUE I[IpaBieHus
HaunonansHoro banka PecnyOnukm Kaszaxcran ot 20 urona 2001 roma N 237 "OO0
yTBepkeHuu [IpaBuil ocyiiecTBiIeHHs] MHBECTULIMOHHBIX oneparuii HanimonansHoro dhonaa
Pecnyonuku Kazaxcran", 3apeructpupoBanHoe B MuHHUCTEpCTBE rOCTUIIMU PecmyOnuku
Kazaxcran mog N 1568" (3apeructpupoBanHoe B PeecTpe rocyaapcTBEHHOM perncTpaluu
HOPMAaTUBHBIX MpaBoBbIX akToB moA N 2048, omybnukoBanHoe 19 utonsa-15 asrycra 2004
roja B opunrabHeIX m3aanusx HarmmonansHoro banka Pecmy6nuku Kazaxcran "Kazakcran
¥nrTeik bankinin Xabapiisickl" u "BectHuk HanmonansHoro banka Kazaxcrana").

3. IloctanoBnenue IlpaBnenus HaunonansHoro banka Pecryonukn Kaszaxcran ot 1
cents6ps 2003 roga N 322 "O BHeceHMM W3MEHEHUW U JIONOJHEHUN B TMOCTAHOBJICHUE
[IpaBnenus HanmonansHoro banka Pecnyonuku Kaszaxcran ot 20 urons 2001 roga N 237 "
O6 ytBepxknenun [IpaBuin ocyliecTBIEHUS MHBECTUIIMOHHBIX orepanuii HampmonaibHOTO
¢onna PecnyOnmuku Kazaxcran", 3aperucTpupoBaHHO€ B MMUHHUCTEPCTBE IOCTUIIMU
Pecy6nuku Kazaxcran mog N 1568" (3apeructpupoBanHoe B PeecTpe rocymapcTBeHHOM
pEerucTpali HOPMATUBHBIX MPABOBBIX akTOB Noa N 2518, onybnukoBanHoe 6-19 okTa0ps
2003 roga B odunmanbHbix u3nanusx HanmonansHoro banka Pecmy6muku Kazaxcrtan "
Kazakcran ¥nrteik bankiniyg Xabapmisicel" 1 "Bectanuk Hannonansnoro banka Kazaxcrana"
).

4. Tlocranosnenue Ilpapnenus HammonanbHoro banka Pecry6nuku Kazaxcran ot 29
nekabpst 2005 roga N 167 "O BHeceHUM W3MEHEHUN U JOMOJIHEHUSI B MOCTAHOBIICHHUE
[IpaBnenuss HanmonanpHoro banka Pecnybnuku Kazaxcran ot 20 urons 2001 roma N 237 "
O6 ytBepxkaenun [IpaBui ocylecTBIECHUS MHBECTUIIMOHHBIX omnepauuii HanroHanbHOTO
dbonna PecmyOnuku Kazaxcran" (3apeructpupoBanHoe B PeecTpe rocymapcTBeHHOM
perucTpanuy HOpMaTUBHBIX MPaBOBBIX akTOB Mo N 4032).
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