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O BHECCHMH W3MEHCHHH U JOIOIHEHHI B HEKOTOPhIC HOPMaTHBHBIC IIPAaBOBEIC aKTHI
Pecrry6maxu KazaxcTaH o BoIpocaM IpyAeHIHAIBHOTO PeryIMpOBaHus

[Toctanosnenue IlpaBnenuss HanmonansHoro banka Pecriy6nuku Kaszaxcran ot 28 HOs0ps
2019 roga Ne 214. 3apeructpupoBano B MunucrepctBe roctuuuu Pecnyonmku Kazaxcran 4
nexabps 2019 roma Ne 19688.

[Tpumeuanne U3I1N!
Hacrosiiee nocranosnenue BBoauTcs B AekictBue ¢ 1 suBaps 2020 roja.

B cootBetcTBUU ¢ 3akoHamu PecnyOnuku Kazaxcran ot 31 aBrycra 1995 rona "O 6ankax
u O6aHKOBCKOU nestenbHOCTH B Pecnmybnuke Kazaxcran", ot 23 pexabps 1995 roma "O6
UIOTeKe HeABMKUMOro umyiiectsa", ot 18 aexadps 2000 roxa "O cTpaxoBoit AesiTeIbHOCTH"
, oT 2 utonsgs 2003 roma "O peiHke ueHHbiXx Oymar", ot 4 wurons 2003 roma "O
roCyJapCTBEHHOM PETYJIMPOBAHUM, KOHTPOJIE U HAA30pe (PUHAHCOBOTO PhIHKA U (DMHAHCOBBIX
opranmszanui’, ot 19 mapra 2010 roxa "O rocynapcrBenHou cratuctuke", ot 21 urons 2013
rojaa "O neHcuoHHoM obecnieuennu B PecryOnmke Kazaxcran" u ot 9 anpens 2016 roga "O
noure" [IpaBnenne HauronansHoro banka PecnyOnuku Kazaxcran [IOCTAHOBJIAET:

1. YrBepauts [lepeuenbr HOpMATUBHBIX MPaBOBBIX akToB PecmyOnuku Kazaxcran mo
BONIpOCaM TMPYJACHIMAIBHOIO PEryJUPOBaHUSI, B KOTOpPbIE BHOCSATCA H3MEHEHUS U
JOTIOJTHEHHSI, COTJIACHO MPUJI0KEHUIO K HACTOSIIEMY TOCTAHOBIICHUIO.

2. JlemapTaMeHTy METOJIOJOTUU U PETyJUpOoBaHHs (UHAHCOBBIX OpPraHU3aIUui B
YCTaHOBJIEHHOM 3aKoHoJaTeabcTBOM PecnyOnnku Kazaxcran nopsiike o0ecrneuuTh:

1) coBmecTtHO ¢ FOpuandyeckuM AenapTaMEHTOM TOCYIApPCTBEHHYIO PETHCTPALIMIO
HACTOSIIIEr0 NOCTaHOBIeHU! B MuHucTepcTBe roctunnu Pecryonuku Kazaxcran;

2) pa3MelleHrne HACTOSIIEro MOCTAHOBICHUS Ha O(PUIMATIBHOM HHTEPHET-pecypce
HanunonansHoro banka Pecy6nuku Kazaxcran nocne ero opunuranibHOro onyOIuKOBaHus;

3) B TeyeHUe JecATH pabounX JTHEW MOoCIe rOCy1IapCTBEHHON PErUCTPAIi HACTOSIIIETO

MTOCTAHOBJICHUS MpeacTaBieHue B FOpunuueckuil enapTaMeHT CBEJCHUN 00 MCIOJIHEHUU
MEpOINPUATUMN, MPETYCMOTPEHHBIX MOJAMYHKTOM 2) HACTOSIETO MYHKTAa W IyHKTOM 3
HACTOSILIErO MOCTAHOBJICHUS.

3. JlenapTaMeHTy BHEIIHUX KOMMYHHUKAIUM — mpecc-cayxoe HammonansHoro banka
o0ecreunTh B TEUCHHUE JCCATU KaJCHJAPHBIX JAHEH MOCie TOCYJapCTBEHHON pErucTparuu
HACTOSIIIErO MOCTAHOBJIEHUS HAMNPABICHUE €ro KOMUHU Ha OpULHAIBbHOE ONMyOJMKOBaHUE B
[IEPUOIMYECKHUE TICYATHBIC U3IaHUS.

4. KoHTpOJb 332 UCIIOJIHEHUEM HACTOSIIErO ITOCTAHOBIICHHS BO3JI0KHUTh HA 3aMECTUTENS
IIpencenarens Hanmonansaoro banka Pecy6nnku Kazaxcran CmomsakoBa O.A.



5. Hacrosiiee moctaHoBieHHE BBOAUTCS B AelicTBUe ¢ 1 ssuBaps 2020 roga v mojIeKUT
opuIManbHOMY OMyOIMKOBAHUIO.

llpencenaresip
E. JlocaeB
HarmmonansHoro banka

"COI'’/TACOBAHO"
KomureT 1o craTucTuke
MuHKCcTEpCTBa HAMOHAIIBHOM SKOHOMUKH
PecnyOnuku Kazaxcran
" " 2019 rona

IIpunoxxenue
K nocra”osiueHuto IIpasienus
Hanunonansnoro banka
Pecny6nmkn Kazaxcran
ot 28 Hos0ps 2019 roma Ne 214

ITepegeHs HOpMaTHBHBIX MPaBOBLIX akTOB Pecryomixm Kasaxcran mo Bompocam
NPy/ACHOIHAIGHOTO PETYIMPOBaHHs, B KOTOPHIE BHOCSATCS H3MEHEHHS H JOTIOTHECHHA

1. Buectu B mocraHoBieHnue [lpaBrnenuss ArentcrtBa Pecnybnuku Kaszaxcran mo
pPEeryJIMPOBAHUIO U HAA30PYy (PMHAHCOBOIO PhIHKA M (PUHAHCOBBIX OpraHu3aluii ot 29 Mapra
2010 roma Ne 41 "O6 ytBepxaeHuu [IpaBmin u METOAMK pacueTa 3HAUCHUN NPy ACHIIMATBHBIX
HOPMATHBOB I OpraHu3aropa Topros" (3apeructpupoBaHo B PeecTpe rocyaapcTBeHHOMN
pEerucTpanuyu HOPMaTUBHBIX MPABOBBIX aKTOB Mo Ne 6207) crenyroniue n3MEeHEHUS:

B 3ar0JIOBOK BHECEHO U3MEHEHUE HA TOCYJJTapCTBEHHOM SI3bIKE, TEKCT HA PYCCKOM SI3BIKE
HE MEHAETCS,

B MYHKT | BHECEHO M3MEHEHHE HA FOCYIAPCTBEHHOM S3bIKE, TEKCT Ha PYCCKOM SI3bIKE HE
MEHSIETCS;

B [IpaBunax m MeToAMKax pacyera 3HAYEHUW MPYyAEHUHATbHBIX HOPMATUBOB JJIs
OpraHu3aTopa TOProB, YTBEPKACHHBIX YKa3aHHBIM TOCTAHOBJICHUEM:

B 3ar0JIOBOK BHECEHO M3MEHEHHUE HA TOCYAAPCTBEHHOM SI3bIKE, TEKCT HA PYCCKOM SI3BIKE
HE MEHSIETCS;
4acTh MEPBYIO MOJAMYHKTA 2) MyHKTa 6 U3JI0XKUTh B CIAEAYIOUIEH peaaKIuu:

"2) Kp - xpenuTHbIil PUCK, paCCUYMUTHIBAEMBIN KaK CyMMa aKTHBOB, YCIOBHBIX U
BO3MOXHBIX 0053aTEIbCTB, MPOU3BOJIHBIX (DUHAHCOBBIX MHCTPYMEHTOB, B3BEIIECHHBIX IO
CTENEHU KPEJUTHOTO PUCKA B COOTBETCTBUM C TalnuIlell aKTUBOB OpraHU3aTOpa TOPTOB,
B3BECIIICHHBIX O CTETNIEHU KPEIUTHOrO PUCKA BIOKEHUH, COrJIacHO MpuiioxkeHuwo 1 (manee -
npwioxenue 1) k nacrosmum [Ipasunam, Tabnuiiel yCI0BHBIX U BO3MOXKHBIX 0053aTENIbCTB
OpraHu3aTopa TOProB, B3BEIIEHHBIX MO CTENEHU KPEIUTHOTO PUCKA, COTJIACHO MPUIIOKEHUIO
2 (manee - mpuioxkeHue 2) k HacTosimuM [IpaBunam, Tabnuieit mpou3BOAHBIX (PUHAHCOBBIX
MHCTPYMEHTOB, B3BEILICHHBIX C YYETOM KPEAUTHOTO PUCKA, COTIACHO MPHIIOKEHUIO 3 (Haiee
- npuioxeHue 3) Kk HactoamuM [IpaBunam.";



IYHKT 7 U3JIOKUTh B CICIYIOIIECH PENAKIINN:

"7. KoadduimeHT Tekyiel TMKBUIHOCTH opraHu3zaTopa Topros - K2 cocrasnser He
menee 0,015.

OpranuzaTop TOProB MPOU3BOJIUT pacueThl 3HaueHUs kodddunrenta K2 exxemecsuHo no
COCTOSIHUIO Ha KOHEIl MOCIEIHEro pabdoyero JHS OTYETHOTO Mecslla B COOTBETCTBUU C
Tabnuueit koaddunuenra tekymen aukBuaHoctu K2 cornmacHo npunoxkeHuto 4 (nanee -
npuioxenue 4) k Hacrosmum [Ipasunam.";

IJIaBY 5 UCKIIIOYUTD;

Tabnuily akTUBOB OpraHU3aTOpa TOPTrOB, B3BELIEHHBIX M0 CTENEHU KPEAUTHOTO pUCKa
BJIO)KEHUH, COIVIACHO NPWJIOKEHUIO | HM3J0KHUTh B PENAKLUUU COIJIACHO NPUIIOKEHUIO 1 K
HacTosemy [lepedHto HopMaTUBHBIX TPaBOBBIX akTOB PecnyOnuku Kazaxcran no Borpocam
MPYJIEHUNAIBHOTO PETYJIUPOBAHMS, B KOTOPbIE BHOCATCS U3MEHEHUS U JONOJHEHUS (Janee -
[Tepeuens);

Tabnuiy yclIOBHBIX M BO3MOXKHBIX 0043aTENBCTB OPraHU3aTOpa TOProB, B3BEIICHHBIX 110
CTEIEHU KPEIAUTHOTO PUCKA, COrJIACHO MPUIIOKEHHUIO 2 U3JIOKUTh B PENAKIUHU COTJIACHO
npuinoxenuto 2 x [lepeunro;

PacumugpoBky npou3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB, B3BEIICHHBIX C YYETOM
KPEIUTHOTO PHUCKA, COTJIACHO MPUJIOKEHUIO 3 U3JI0KUTh B PEJAKIIMU COTJIACHO MPUIIOKEHUIO
3 k I[lepeunto;

PacumiudpoBky koaddunuenta tekymen aukBuaHoctd K2 cornmacHo npunoxenuto 4
M3JI0’KUTh B PEIAKIIMU COTIACHO MpuiiokeHnto 4 k [lepeunro.

2. Ytparun cuny nocraHoieHueM [IpaBnenust Arenrcrsa PK no perynupoBanuio u
pa3Bututo puHancoBoro poiHka ot 07.06.2023 Ne 41 (BBoautcs B aetictue ¢ 01.07.2023).

3. Baectu B nocranosnenue [Ipasnenns HammonansHoro banka Pecniybnuku Kazaxcran
oT 26 nexabps 2016 roga Ne 304 "O6 ycTaHOBJIEHUN HOPMATHUBHBIX 3HAYCHUN U METOIUKU
pacyeToB MpYyACHIMAIbHBIX HOPMAaTUBOB CTPAaXxOBOW (IEPECTPAaXOBOYHOW) OpraHU3ALMH U
CTPaxOBOM IPyNIbl U UHBIX 00S3aTENbHBIX K COOIIOICHUIO HOPM U JIMIMHUTOB, NEpeUHs, GopM,
CPOKOB IPEICTABIIEHUsS] OTYETHOCTH O BBIIOJIHEHUN MNPYACHUHAIBHBIX HOPMAaTHBOB
CTpPaxoOBbIMU (MEPECTPAXOBOUYHBIMH) OpPraHU3AIMSIMU M CTPAXOBBIMHM Tpymnamu, [IpaBui
MPEACTABICHUSI OTYETHOCTU O BBINOJHEHUU MPYJACHIHAIBHBIX HOPMATHUBOB CTPAXOBBIMU (
NepecTPaxOBOUYHBIMU) OpPraHU3alUsIMH U CTPAXOBBIMH TpylnInaMu, TpeOOBaHUM K
NpUOOpETaEMbIM CTPAaXOBBIMU (IIEPECTPAXOBOYHBIMU) OpraHU3alUsAMH, JAOYEPHUMHU
OpraHU3aLMSIMHU CTPAXOBBIX (IIEPECTPAXOBOYHBIX) OPTaHU3ALUN WM CTPAXOBBIX XOJIIUHIOB
aKIMSAM (JIOJISIM y4acTUsi B YCTaBHOM KaluTaje) IOPUIMYECKUX JIMI, NepedyHsl oOauramuit
MEXIyHApOIHBIX (PMHAHCOBBIX OpraHU3aluil, MPUOOPETAeMBbIX CTPAXOBBIMHU XOJIIUHTAMH,
MUHHUMAJIBHOTO TpeOyemMoro peuTuHra ajag oOnuramui, npuoOpeTaeMbiX CTPaxOBBIMU
XOJIIMHTaMU, M MNEPEYHs PEUTUHIOBBIX AareHTCTB, a TaKKe MNepedHs (PUHAHCOBBIX
MHCTPYMEHTOB (32 HMCKIIOYEHHEM aKIui U J0Jed ydacTusi B YCTaBHOM KaluTale),
MPUOOPETAEMBIX CTPAXOBBIMU (IIEPECTPAXOBOUYHBIMU) OpraHU3aALMAMU" (3apETUCTPUPOBAHO B



PeecTpe rocynapcTBEHHON perucTpalvii HOPMAaTHUBHBIX MPaBOBBIX akTOB moj Ne 14794,
ony6nukoBaHo 24 ¢espans 2017 roga B ITaJOHHOM KOHTPOJBbHOM OaHKE HOPMATHBHBIX
MpaBOBBIX akTOB PecmyOnmku Kazaxcran) cienyronmie n3aMeHEHHUS:

3aroJIOBOK U3JIOKUTH B CIIEIYIOLIEH pelaKIiu:

"OO0 yCTaHOBIICHHM HOPMATHBHBIX 3HAYEHUW M METOJHMK PACUETOB MPYACHITUATHHBIX
HOPMATHBOB CTPaXxOBOM (MIEPECTPaxXOBOUYHON) OPraHU3alMKU U CTPAXOBOUM TPYIIBI U MHBIX
00513aTENIBHBIX K COOJIOJICHUI0O HOPM U JIMMHUTOB, TpeOoBaHU K HOpPUOOpETaeMbIM
CTPaxoOBbIMHU (MEPECTPAXOBOYHBIMHU) OpTraHU3AIUSIMHU, JIOYEPHUMH OpTaHU3AIUIMHU
CTPaxXoBBIX (MEPECTPAXOBOYHBIX) OpraHU3alUM WU CTPAXOBBIX XOJJMHTOB aKIUIM (JOJSIM
y4acTus B YCTAaBHOM KamuUTaje) IOPUIUUECKUX JUL, MepeyHs OOIurauuii MexayHapOIHbIX
(bMHAHCOBBIX OpPraHU3aIUN, MPUOOPETAEMBIX CTPAXOBBIMU XOJJAWHTAMH, MUHUMAJIHHOTO
TpeOyeMoro peuTwHra s O0nurarui, MpUOOpPETAeMBIX CTPAXOBBIMU XOJJAWMHTAMHU, H
nepeyHsi PEeUTHUHIOBBIX areHTCTB, a TaKXke MepedHs (UHAHCOBBIX HMHCTPYMEHTOB (3a
MCKJIFOYEHUEM aKIMi U JJ0JIe y4acTusi B yCTABHOM KalMTaJIe), MPUOOPETAEMBIX CTPAXOBBIMU
(mepecTpaxoBOYHBIMH ) OpraHU3aIusIMH";

NOAMYHKT 1) myHKTa 1 U3JI0XKUTH B CAEAYIONIEN peaaKIuu:

"1) HOpMaTHBHBIE 3HAYEHHS U METOJUKU PACUETOB MPYACHUUAIBHBIX HOPMATHUBOB
CTPaxoBOM (MEPEeCTPaxOBOYHOI) OpraHU3alii U CTPAXOBOU IPYMIBI M UHBIX 003aTEIbHBIX K
COOJIFOJICHUI0 HOPM M JUMHUTOB (nanee — HopmaTuBwI) coryiacHO OpHIoOKeHUo 1 K
HACTOSIIIIEMY ITOCTAHOBJIEHUIO;'";

HNOJAIYHKTHI 2) U 3) MyHKTa 1 UCKIIOYUTE;

B HopMmaTHBHBIX 3HAYEHUSAX U METOAUKE PACUYETOB MPYJICHIUAIBHBIX HOPMAaTHUBOB
CTPaxoBOil (MepecTpaxOBOYHOM) OpraHu3alii U CTPAXOBOM I'PyNIbl U HHBIX 00A3aTENbHBIX K
COOJIIOJICHUIO HOPM U JIMMUTOB, YTBEP)KICHHBIX YKA3aHHBIM MTOCTAHOBIICHUEM:

3aroJIOBOK M3JIOKHUTH B CIEIYIOLIEH pelaKInu:

"HopmaTuBHbBIE 3HAYEHHUSI U METOJUKH PACUETOB MPYJACHUUAIBHBIX HOPMATHUBOB
CTPaxoBOM (MEPEeCTPaxOBOYHOI) OpraHU3aIllii U CTPAXOBOU IPYMIBI M UHBIX 003aTEIbHBIX K
COOJTIO/IECHUIO HOPM | JINMUTOB";

MYHKT | U3JI0KUTH B CIEIYIOLIEH peIaKIUu:

"1. Hacrossmime HopMaTuBHBIE 3HAYEHHUS U METOJIMKH PACUETOB MPYICHUIHATbHBIX
HOPMATHBOB CTPAaXOBOM (TIEPECTPaxOBOUYHON) OPraHU3alMKU U CTPAXOBOM TPYIIBI U MHBIX
00s13aTeNbHBIX K COOJIIOJCHUI0 HOPM U JUMHUTOB (nanee - HopmaTuBbl) pazpaboTaHbl B
cooTBeTCTBUU ¢ 3akoHamu PecriyOnuku Kazaxcran ot 18 gexadps 2000 roma "O crpaxoBoi
nesitenbHOCTH" (Hanee - 3akoH), ot 4 urosst 2003 roga "O rocyaapcTBEHHOM peryJIMPOBaHUH,
KOHTpPOJIC ¥ HaJ30pe (PMHAHCOBOTO PHIHKA U (PMHAHCOBBIX OpraHU3ANMK" U YCTaHABIUBAIOT
HOPMATHUBHBIC 3HAYEHUS] U METOJMKH PACUETOB IMPYACHIMAIbHBIX HOPMAaTUBOB CTPAXOBOM (
MEePeCTPaXxOBOYHOW) OpraHU3alMi M CTPAXOBOW TPYNIBI W HWHBIX OOSI3aTEIBHBIX K
COOJIFOICHUIO HOPM U JTUMHUTOB.";

MYHKT 9 U3JI0KUTH B CIIEYIONIEH pelaKIuu:



"9. MUHUMAaIBHBINA pa3Mep MapKU MIIATEKECTIOCOOHOCTH CTPaXxoBOH (MEPECTPaxOBOUYHON
) OopraHM3alv YBEJIUYUBACTCS HA CyMMY 00s3aTeNbCTB, NepeaBacMbIX (IepeaaHHbIX) B
IIEpECTPaxXOBAHUE CTPAXOBBIM (IIEPECTPAXOBOUYHBIM) OPTraHU3ALMUSAM - PE3HJACHTAM U
Hepe3uaeHTaM PecnyOnuku Kazaxcran mo neiCTBYIOIIMM JIOTOBOpaM MepecTpaxoBaHus, B
3aBUCHMOCTH OT PEUTHMHIOBOM OIIEHKM NEPECTPaxOoBIIMKA WJIM 3HAYECHHS HOpPMaTHBa
JIOCTAaTOYHOCTH Map>kKH TJIaTeKECIOCOOHOCTH MEPECTPaXOBOYHON OpraHU3alUuU-PE3UJICHTa
PecnyOnuku KaszaxcTtaH Ha OpeAblIyllyl0 OTYETHYIO ATy, B COOTBETCTBUU C CyMMOU
YBEJIMYEHHUS] MUHUMAJbHOTO pa3Mepa MapikKH IUIaTeKeCIOCOOHOCTH, PACCUUTAHHOM IIO
Tabnuue yBenM4YeHUS MHUHMMAJIbHOTO pa3Mepa MapXKH IUIATeKECHOCOOHOCTH COTIIACHO
npuioxenuto 3 kK Hopmarusam.";

a03a1] 4eTBepThIi NOANMYHKTa 1) myHKTa 34 U310KUTh B CIEAYIOIIEH PEIAKIUU:

"MeHbI'M Ha TEKYIIMX cyYeTax B OaHkax BToporo ypoBHs PecnyOnuku Kazaxcraw,
COOTBETCTBYIOIIMX TpeOoBaHUsM NoAMyHKTa 5) myHkta 38 HopmaruBoB, - B oObeMax,
yKa3aHHbIX B Pacuere akTHUBOB CTpaxoBOM (IIEPECTPaAXOBOYHON) OpraHU3ALMHU C YUYETOM UX
KiaccupUKalui MO Ka4eCTBY M JUKBUIHOCTU B COOTBETCTBUHM ¢ Tabiuilel akTUBOB
CTpaxoBOM (MepecTpaxoBOYHOIN) OPraHU3AIMHU C YUETOM UX KJacCHU(pUKAIMU MO KAYECTBY U
JUKBUHOCTH COTJIacHO npuioxenuto 4 k Hopmarusam;";

NOANYHKTHI 2), 3), 4) u 5) myHkTa 34 U3J10KUTh B CIAEAYIOIIEH PEAAKIIUU:

"2) BKJIaIbI, pa3MeIIeHHbIE B OaHKax BToporo ypoBHs PecnyOmmkm Kazaxcraw,
COOTBETCTBYIOIIMX TpeOoBaHUsM NoANyHKTa 5) myHkta 38 HopmaruBoB, - B oObeMax,
yKa3aHHBIX B Ta0nuie akTUBOB CTPaxoBOM (IIEpecTpaxOBOYHOM) OpraHu3aluu C y4eTOM HX
KJIaccuUKAIMKU 110 Ka4e€CTBY U JIMKBUJIHOCTH COIJIACHO MpuiioxkeHuto 4 k Hopmarusawm;

3) BKJaAbl, pa3MEIIEHHbIE B MEXIYHAPOJHBIX (MHAHCOBBIX OpraHU3aLHUIX,
COOTBETCTBYIOIIMX TpeboBaHusIM moamyHkTa 6) myHkra 38 HopmaruBoB, - B o0beMax,
yKa3aHHbIX B Ta0nuie akTUBOB CTPaxoBOMl (IIEpecTpaxoBOYHON) OPraHU3alMU C YYETOM HX
KJIaCCU(PUKAIIMU 110 KaYeCTBY U JIMKBUIHOCTH COTJIacHO npuiioxkeHuto 4 k Hopmarusawm;

4) BKJIaJbl, pa3MElIeHHbIE B OaHKaX-HEepe3UAeHTaX, COOTBETCTBYIOMINX TPEOOBAHUAM
noamyHkTta 7) myHkta 38 HopmaTuBoB, - B o0beMax, yka3aHHBIX B TaOiuile akTUBOB
CTpaxoBOH (IepecTpaxoBOYHOM) OPraHU3alUuM C YYETOM UX KJIaCCU(PUKAIMU MO Ka4eCTBY U
JMKBUHOCTH COTJIACHO NpuiokeHuto 4 k Hopmarusawm;

5) ¢puHaHCOBBIC HHCTPYMEHTHI, YKa3aHHbIE B MOANYHKTaX 8), 9), 10), 11), 12), 13), 14),
15), 16), 17), 18), 19), 20), 21), 22), 23), 24), 25), 26) u 27) nyukra 38 HopmaTusos, - B
o0beMax, yka3aHHbIX B TaOiuile akTHBOB CTPaxoBOW (MEPECTPaxXOBOYHOM) OpPraHU3aAIUU C
YYETOM MX KJacCU(pUKAIUU MO KAYECTBY W JIMKBUJHOCTH COIJIACHO TNMPUIIOKEHUIO 4 K
Hopmartusawm;";

YacTh TPETHIO MYHKTA 38 U3JI0KUTH B CIEAYIOIIEN PETAKIINN:

"®uHaHCOBbIE MHCTPYMEHTHI, YKa3aHHbIE B HACTOSIIEM ITYHKTE, BKJIFOYAIOTCA B pacyer
BBICOKOJIMKBUIHBIX aKTUBOB B 00bEMax, YKa3aHHbIX B Ta0iuIle BHICOKOJUKBUIHBIX aKTUBOB
CTpaxoBoi (IepecTpaxoBOYHOM) OPraHU3alMK COTIAcHO MpuioxeHuto 5 k Hopmatupam.";



noAnyHKT 1) myHnkra 40 U3710KUTh B CIEAYIONIEH PEIAKIIUN:

"1) akTuBBI, SBISIOIIMECS OOECHeYEeHHEM IO 0053aTeNnbCTBAM CTPAXOBOH (
MepeCTPaxOBOYHOM) OpraHu3aluu U (WIM) Ha KOTOpbIe MPaBO COOCTBEHHOCTU CTPAXOBOM (
NepecTPaxoOBOYHOM) OpraHu3ali OrpaHuyueHo (3a uckiaoueHueM onepauuii PEITO).

Llennsie Oymaru, sBistonirecs npeamerom onepanuu oopatHoro PEIIO, BkirovyaroTcs B
pacyeT CTOMMOCTH aKTHUBOB CTPaxoBOH (MEepecTpaxOBOYHON) OpraHU3allMU C YYETOM HX
KJIACCU(PUKALIMK IO KAYECTBY M JUKBUAHOCTH B 00BEMaX, yKa3aHHBIX B TaOiuiie aKTUBOB
CTpaxoBOH (IlepecTpaxOBOYHON) OpraHU3aluu C YYETOM UX KJIacCU(PHUKALUU 110 Ka4eCTBY U
JMKBUIHOCTH COTJIacHO MpuiioxeHuto 4 k Hopmarusam.

[lennbie Oymaru, sBisroIecs: nmpeameTom omnepaiuu ooparanoro PEINO, Bkimrovarores B
pacyeT BBICOKOJMKBHUIHBIX AKTUBOB CTPaxOBOM (I€pecTpaxOBOYHOMN) OpraHu3aluv B
o0bemax, ykazaHHbIX B Ta0uile BHICOKOJIMKBUIHBIX aKTUBOB CTPaX0BOil (ITepecTpaxoBOUYHOM
) OpraHu3aluu COrJIacHoO npuioxeHuo 5 k Hopmatusawm;";

JOTIOJIHATH IPWJIOKEHNUEM 3 B PEAKIIMU COTJIACHO NMPUIIoKEHUIO 6 K [lepeunro;

JOTIOJTHUTH TIPUIIOKEHUEM 4 B PEIAKIIMU COTJIaCHO NpuiokeHnto 7 k [lepeunto;

JOTIOJIHUTH NPUIIOKEHUEM 5 B PEIAKIIMU COracHO npuioxeHuto 8 k [lepeunto.

4. Buectu B nocranonenue [IpaBnenus Hanmonansnoro banka Pecnyonuku Kazaxcran
oT 26 nexadps 2016 roma Ne 307 "OO ycTaHOBJIEHUU MPYACHUIMAIHLHOTO HOPMAaTHBA JJIs
HanmonansHOro oneparopa moyThl, a Takke (POPMBbI, CpOKa NMPEACTaBICHUS OTYETHOCTH O €T0
BBINOJIHEHUH" (3aperucTpupoBaHo B PeecTpe rocy1apcTBEHHON perucTpalnui HOpMAaTUBHBIX
npaBoBbIX akToB mojx Ne 14786, omybmukoBaHo 28 ¢eBpans 2017 roma B DTaloHHOM
KOHTPOJIBHOM OaHKe HOpMAaTHUBHBIX IPaBOBbIX akTOB PecnyOnuku Kazaxcran) cienyromiue
WU3MEHEHMUS:

3aroJIOBOK M3JIOKUTH B CIEYIOLIEH PEeIaKIUU:

"OO ycTaHOBJIEHUH MPYAEHUUAIBHBIX HOPMATUBOB i1 HanumonansHOTO omeparopa
IOYTHI";

MYHKTHI 1, 2 ¥ 3 U3710KUTH B CIEAYIOIIEN peaaKInu:

"1. YcranoButh Uit HanoHanekHOTO oneparopa MmouThl CIeAyoIue NpyAeHIualbHbIe
HOPMATHUBBI:

1) ko3 dULMEeHT TOCTATOYHOCTU COOCTBEHHBIX CPEACTB, 3HAUCHHE KOTOPOr0 Ha KOHEII
OTYETHOT'0 MecsIa cocTaBisieT He meHee 0,12.

KoadduuueHnt n1ocTaTouHOCTH COOCTBEHHBIX CPEACTB PACCUUTHIBAETCS KaK OTHOLIEHUE
coOcTBeHHOro Kanurtaia HamoHaneHOro oneparopa mouThl K CyMME €0 aKTUBOB;

2) k03¢ (PUIUMEHT TUKBUIHOCTH, 3HAYEHUE KOTOPOTO Ha KOHEI OTYETHOrO Mecslla
coctaBisteT He MeHee 0,30.
KoappunueHT NIUMKBUIHOCTH pacCUMTHIBAETCS KaK OTHOLIEHHME pa3Mmepa
BBICOKOJIMKBUHBIX aKTUBOB K BEJIMYMHE 00513aTEIBCTB IO BOCTPEOOBAHMS.
2. Cob6ctBenHbI kKanuTall HanmoHnanbHOro onepaTopa MoYThl PACCUUTBIBAETCS Kak cyMMa



OTJIAYEHHOTO YCTaBHOTO KamuTaa (B Mpejesiax CyMM, OIUTAY€HHBIX JIEHbraMu);

JOTIOJTHUTENIBHOTO KaluTala;

HEPACTIPEEIIEHHOTO YUCTOT0 JA0X0/1a MPOIUIbIX JeT (B TOM yucie (oHI0B, pe3epBOB,
c(hOpMHPOBAHHBIX 3a CUET HEPACTPEICTCHHOTO YUCTOTO A0X0/1a);

NPEBBIILIEHNS JOXO0A0B TEKYILEro rojia HaJl pacXxoJaMH TEKYILEro roja;

3a MUHYCOM:

HEMAaTEePUAJIbHBIX aKTHUBOB;

yOBITKOB MPOILJIBIX JIET;

NPEBBILIEHUS PACX00B TEKYIIEro roAa HaJl JOX0JAaMH TEKYILEro roja;

y4acTHUsl B YCTABHOM KallUTaJIe IPYTUX IOPUIAYECKUX JIUII.

3. B pacueTr BbICOKOIMKBH/IHBIX aKTUBOB BKJIFOUAIOTCSI:

1) neHwpru, B TOM 4MCIIE:

JeHbIu B Kacce, He Ooznee 10 (mecaTu) mpoOLEHTOB OT CyMMbI aKTUBOB IO OajaHCy
HanunonanbsHOro oneparopa nouThl;

JIEHBI'M Ha TEKYIIMX cueTax B OaHkax BToporo ypoBHs PecnyOnuku Kazaxcran;

JEHbI'M Ha CYETaX B LIEHTPAJIbHOM JICTIO3UTAPUH;

neHbru HanmoHanbHOro onepaTopa MouThl, SBJISIIOLIMECS B3HOCAMU B FapaHTUWHbBIEC WIIH
pe3epBHbIE (DOHBI KIMPUHTOBOM OpraHu3anuu (IEHTPAJIbHOrO KOHTPAreHTa), Map>KeBbIMU
B3HOCAMHU, TOJHBIM H (WMJIM) YaCTUYHBIM OOECIICUCHHEM HCIOJHEHUS 00513aTeNbCTB 10
c/ieJIKaM, 3aKJIFOUEHHBIM B TOProBOU cucTeMe (POHIOBON OMPIKU METOJOM OTKPBITHIX TOPTOB
1 (WIM) C y4acTUEM LIEHTPAIbHOTO KOHTPAreHTa;

JIEHBI'M Ha TEKYIIUX cueTax B OaHkax-HepesujeHTax PecnyOnuku Kazaxcran, nmeromumx
JOJITOCPOYHBIN KPEIUTHBIM PEUTUHT HE HMKE KaTeropud "BBB-" no mexayHapoaHon mkaie
arerarctBa Standard & Poor’s wiam peTHHT aHAJIOTMYHOTO YPOBHSI PEHTHHTOBBIX ar€HTCTB
Moody’s Investors Service, Fitch win ux mouepHux peUTHHTOBBIX OpraHu3anui (ganee -
JIpYyTue PEUTUHTOBBIE ar€HTCTBA);

JEHbI'M Ha cueTax B opraHu3amnusax-uepesuaeHtax PecnyOnuku Kazaxcraw,
OCYIIECTBIAIOMMX (YHKIINH, YCTAaHOBJIEHHBIC MyHKTOM | crathm 59 3akona PecmyOmuku
Kazaxctan ot 2 urons 2003 roma "O pbIHKE IIEHHBIX Oymar'", UMEIOIIUX JOJTOCPOUHBIN
KpeIUTHBIM pedTuHr He Hike "BBB" mo mexayHapoaHo# mikane areHtcTBa Standard &
Poor's nnu peTHHT aHAJTOTUYHOTO YPOBHS OAHOTO U3 IPYTUX PEUTUHIOBBIX ar€HTCTB;

2) rocygapcTBeHHbIe LieHHbIe OyMaru PecniyOnuku KazaxcraH, BKItouas SMUTUPOBAHHbBIE
B COOTBETCTBUHU C 3aKOHOJATEIBCTBOM JIPYTMX FOCYAApCTB, BBIMYIIEHHbIE MUHHUCTEPCTBOM
¢unancoB Pecniyonuku Kazaxcran u HanmonansusiM bankom PecnyOnuku Kazaxcran;

3) memo3uthl 10 BocTpeOoBanus B HammonansHoMm banke Pecnybmuku Kaszaxcran, B
Oankax BToporo ypoBHs Pecryonuku Kazaxcran;

4) aknuu opuandeckux Juil Pecryonmkn Kazaxcran w1 MHOCTpaHHBIX YMUTEHTOB,
UMEIOIINX PEUTHUHIOBYIO OLIEHKY HE Hmke "B'" mo MexayHapoaHOW IIKajle areHTCTBA
Standard & Poor’s wiu pedTHHT aHAJIOTMYHOTO YPOBHSI OAHOTO U3 JPYTUMX PEUTHHTOBBIX



areHTCTB, WM pedTuHr He Hwke "kzB'" mo mHamumonaneHoM mkane Standard & Poor’s, nnun
PEUTHUHT aHAJIOTUYHOTO YPOBHS MO HAIMOHAJIBLHOMW IIKAJIE OJHOTO U3 JIPYTHX PEUTUHTOBBIX
areHTCTB, U JICTIO3UTAPHBIC PACTTUCKH, 0A30BBIM aKTUBOM KOTOPBIX SIBIISIFOTCS TAHHBIE aKIIUH,
3a BBIYETOM PE3€pPBOB HAa BO3MOXKHBIE MOTEPH;

5) HerocynapCTBEHHBIC JOJITOBBIC IEHHBIC OyMmaru opuandeckux Jmi PecmyOmuku
Kazaxcran, BbITyIIIEeHHbIE B COOTBETCTBUU C 3aKOHO/AaTeNnbcTBOM PecnyOnuku Kazaxcran u
JIPYTUX TOCYJapCTB, UMEIONINE (SIMUTEHT KOTOPBIX UMEET) PEUTUHTOBYIO OIIEHKY HEe HUXe "B
" mo MexayHapoaHou mikane areHTcTBa Standard & Poor’s wim peHTHHT aHaJIOTHYHOTO
YPOBHSI OJTHOTO U3 JAPYTUX PEHUTHUHIOBBIX areHTCTB, WM peUTHHr He Huwxke "kzBB" mo
HarmoHanbHOMU mikane Standard & Poor’s (¢ yueToM cyMM OCHOBHOTO JIOJITA U HAYMCIICHHOTO
BO3HATPaXXJICHHUS ), 32 BHIYETOM PE3EPBOB HA BO3ZMOXHBIE ITOTEPH;

6) 0JIrOBBIE LIEHHbIE OyMaru MHOCTPAHHBIX FOCYIAPCTB, UMEIOIIUX CYyBEPEHHbBIA PEUTHUHT
He Hmwke "BBB-" mo mexnaynapomnoi mikane areHtcTtBa Standard & Poor’s unwm
PEUTUHTOBYIO OIIEHKY aHAJIOTUYHOTO YPOBHS OJHOTO U3 JAPYTUX PEUTHUHTOBBIX areHTCTB (C
y4e€TOM CyMM OCHOBHOTIO JIOJITA M HAYMCJIICHHOTO BO3HATPAXKICHUS ), 32 BHIYETOM PE3€PBOB Ha
BO3MOJKHBIE MOTEPH;

7) HEerocyapCTBEHHBIC JTOJITOBBIC IIEHHBIE OyMaru MHOCTPAHHBIX IMUTEHTOB, HMEIOITHUE (
SMUTEHT KOTOPBIX MMEET) PEUTHHIOBYIO OlleHKY He Hmxke "BBB-" mo mMexayHaponHoi
mkasne areHTcTBa Standard & Poor’s unu pedTHHT aHAJIOTUYHOTO YPOBHS OJTHOTO U3 JAPYTHUX
PEUTUHTOBBIX areHTCTB (C YY€TOM CYyMM OCHOBHOI'O JIOJITa U HAUYMUCIEHHOTO BO3HATPAXKICHHUS
), 3@ BBIUETOM PE3EPBOB HA BO3MOXKHBIE TOTEPU;

8) aKIMM MHOCTPAHHBIX YMUTEHTOB, UMCIOIIUX PEUTUHTOBYIO OIICHKY He HIKe "BBB-"
Mo MeXayHaponaHou mikaine areHTcTtBa Standard & Poor’s unu peWTHHT aHAJIOTMYHOTO
YPOBHSI OJTHOTO M3 JIPYTUX PEUTUHTOBBIX areHTCTB, M JEMO3UTApPHBIE PACIUCKH, 0Aa30BBHIM
aKTHUBOM KOTOPBIX SIBJISIFOTCS JIaHHBIC aKI[MH, 32 BEIUYETOM PE3EPBOB HA BO3MOXKHBIC IMOTEPH;

9) mau Exchange Traded Funds (ETF), cTtpykTypa akTHBOB KOTOPBIX MOBTOPSIET
CTPYKTYpPY OJHOTO U3 OCHOBHBIX (DOHJOBBIX MHAEKCOB, WJIM LIEHOOOpa30BaHHE MO MasM
KOTOPBIX MPUBSI3aHO K OCHOBHBIM (DOHJOBBIM MHJIEKCAM;

10) mau Exchange Traded Funds (ETF), Exchange Traded Commodities (ETC), Exchange
Traded Notes (ETN), umeromne pedTUHIOBYIO OLIEHKY HE HUKE "3 3Be3/bl" PEUTUHIOBOIO
arercTBa Morningstar;

11) apdunupoBanHbIe IparolieHHbIE METAIBI U METAJTMYECKUE JICTIO3UTHI;

12) MHCTPYMEHTHI UCIAMCKOTO (DMHAHCHUPOBAHUS C PEHTHHTOBOM OIICHKOW IEHHOU
Oymaru u (uin) sMuTeHTa He Hike "B" mo MexayHapoaHoil mkane areHTcTBa Standard &
Poor's i pedTHHTOBOM OLIEHKOW aHAJIOTUYHOTO YPOBHS OJHOTO U3 APYTUX PEHTHUHTOBBIX
areHTCTB;

13) HUHCTPYMEHTHI HCIIAMCKOTO (PMHAHCUPOBAHUS UCIAMCKOTO OaHKa MPHU COOIOJCHUHN
CIEAYIOIINX YCIOBUA:



HaJU4YUe y OpraHMu3alliy, SBISIONICHCS KPYMHBIM aKIIMOHEPOM HCIaMCKOro OaHkKa,
pPEUTHHTOBOM OlleHKH He Hibke "BB+" mo MexmyHapoaHo# mikane areHTctBa Standard &
Poor's uiam pedTHHrOBO#l OLIEHKH aHAJOTHMYHOTO YPOBHS OJHOTO M3 JAPYTUX PEUTUHIOBBIX
arcHTCTB;

BBIMIOJTHEHUE TPeOOBaHUN MO COOJIOJCHUIO MPYACHIHUAIbHBIX HOPMATHBOB,
YCTaHOBJICHHBIX ISl UCIIAMCKOTO 0aHKa B COOTBETCTBUM C OAHKOBCKUM 3aKOHO/IATEIbCTBOM
Pecny6iinku Ka3zaxcran.

[{lennsie Oymaru, ykazaHHbIE B HACTOSIIEM NyHKTE, HE BKIIOYAIOTCA B pacyer
BBICOKOJIMKBU/THBIX AKTUBOB B CIIydasiX:

POJAXH IEHHBIX OyMar HanmoHanbHBIM ONEpaToOpOM MOYTHI HAa YCIOBHIX UX 00PaTHOTO
BbIKYNa WJIM TepeJayd B 3allor, WM OOpeMEeHEHHUs] WHBIM 00pa3oM B COOTBETCTBUU C
3aKoHOJaTeNnbCTBOM PecnyOnuku Kazaxcran;

MOKYTKHU [IEeHHbIX Oymar HannoHaapHBIM OnepaTopoM MOYThI Ha PhIHKE aBTOMATHYECKOTO
"peno" Ha ycIoBUSAX UX 0OPATHOMN MPOAAKH;

€CJIM JIaHHbIE IIeHHbIe OyMaru BBINYIICHBI IOPUIUYECKUMU JIUIIAMHU, SIBISIOIMIMMUCS
adGuIpoBaHHBIMU JIMIIAMU 10 OTHOIIIEHUIO K HallmonaasHOMY onepatopy HouThl.";

MYHKTBI 6 U 7 UCKITIOUUTb.

5. Buectu B nocranosnenue I[Ipasnenus HanmonansHoro banka Pecniybnuku Kazaxcran
ot 26 aexadbps 2016 roga Ne 309 "O6 ycTaHOBIEHWH HOPMATUBHBIX 3HAYEHUU M METOJIUKH
pacyeToB MPYJEHIUAIBHBIX HOPMATUBOB U MHBIX 0053aTENbHBIX K COOJIOJIEHUI0 HOPM U
JUMHUTOB pa3Mepa KanmuTana 0aHKOBCKOT'O KOHIJIOMepaTa Ha OMPECICHHYIO aTy, MepedHs,
¢dbopM, CPOKOB MPEACTABICHUS OTYETHOCTH O BBHIMIOJHEHUH MPYJECHIUAIBHBIX HOPMATHBOB
OaHKOBCKMM KOHTJIOMEpPATOM, a Takxke [IpaBuil mpencTaBieHus] OTYETHOCTH O BBITOJTHEHUHU
MpY/JIeHIIMATBLHBIX HOPMATUBOB OAaHKOBCKUM KOHTIIOMepaToM" (3apeructpupoBaHo B Peectpe
rOCyJapCTBEHHOM pETUCTpALlMM HOPMATUBHBIX MPaBOBBIX akTOB mox Ne 14790,
ony6imkoBaHo 23 ¢eBpansg 2017 roga B ITalOHHOM KOHTPOJBHOM OaHKE HOPMATHBHBIX
npaBoBbIX akTOB PecryOnnku Kazaxcran) cineayroniye n3MeHeHUs:

3aroJIOBOK M3JIOKUTH B CIEIYIOLIEH pelaKI1u:

"OO0 yCTaHOBJIEHMM HOPMATHUBHBIX 3HAYCHUM U METOJUKHU PACUETOB MPYJAEHIIUATBHBIX
HOPMAaTHUBOB M MHBIX 0053aTENIbHBIX K COOJIIOICHUI0 HOPM W JIUMUTOB, pa3Mepa Kamurala
0aHKOBCKOTO KOHTJIoMepaTa';

MYHKT | U3JI0)KUTH B CIECAYIOUIEN PEIAKIIUN:

"1. YcTaHOBUTH HOPMATHBHBIE 3HAYECHUS U METOAMKY Pacue€TOB MPYACHUHATbHBIX
HOPMaTUBOB U MHBIX 00A3aTEIbHBIX K COOJIIOAEHUI0O HOPM U JIMMUTOB, pa3Mep Kamuraja
0aHKOBCKOT'O KOHTJIOMEpaTa COTJIaCHO MPUJIOKEHUI0 | K HACTOSIIEMY MTOCTAaHOBJICHHIO.";

IIYHKT 2 UCKJIFOYUTB;

B HopMaTHUBHBIX 3HAYEHUSX U METOJMKE PACUETOB MPYJCHIIMATBLHBIX HOPMATUBOB U
MHBIX 0053aTeIbHBIX K COOJIIOJACHUI0O HOPM U JIMMHUTOB pa3Mepa KamuTajga OaHKOBCKOIO
KOHIJIOMEpaTa Ha OIpEAeSIEHHYIO JaTy, YTBEPKICHHBIX YKa3aHHBIM TIOCTAaHOBJICHUEM:



3aroJI0BOK U3JI0KUThH B CIEAYIOIIEH pelaKIin:

"HopMaTuBHBIE 3HAaUEHUS U METOJIMKA PACUETOB MPYJACHIIUATIBHBIX HOPMAaTHUBOB M UHBIX
00s13aTeIBHBIX K COOJIOJACHUIO HOPM U JIMMHUTOB, pa3Mep Kamutana OaHKOBCKOTO
KOHrJioMepara',;

MYHKT | U3JI0)KUTH B CICAYIOIIEN PEIAKIIAN:

"1. HopMaTuBHbBIE 3HaUECHUSI U METOAMKA PACUETOB MPYICHIMAIbHBIX HOPMATUBOB U
MHBIX 0053aTENIbHBIX K COOJIIOJIEHUI0 HOPM W JIMMHUTOB, pa3Mep KamuTajia OaHKOBCKOTO
KoHIJIoMepaTa (nanee - Hopmartusl) pazpaboTanbl B COOTBETCTBHH C 3aKoHaMu PecryOnmku
Kazaxcran ot 31 aBrycra 1995 roga "O 6ankax u 6aHKOBCKOM AesiTeTbHOCTU B PecryOnnke
Kazaxcran" (manmee - 3akoH o 0Oankax), ot 4 wutons 2003 roga "O rocyaapCTBEHHOM
peryJMpoBaHUH, KOHTPOJIE U HaJI30pe (PMHAHCOBOTO PhIHKA U (PMHAHCOBBIX OpraHu3aIui’ u
YCTaHABJIMBAIOT HOPMATUBHBIE 3HAYEHHUS U METOAMKY pACUYETOB MPYAECHIHATbHBIX
HOPMATHBOB M MHBIX 0053aTENbHBIX K COOJIOJCHUI0 HOPM U JIMMHUTOB, pa3Mep KamuTaia
0aHKOBCKOI'O KOHTJiomMepara.";

4acTh MEPBYIO MYHKTA 2 U3JIOKUTh B CIEIYIOLIEH pEIaKIUu:

"2. B cocTaB npyieHIIMaIbHbIX HOPMAaTUBOB U UHBIX 00513aTEIIBHBIX K COOJIIOICHUIO HOPM
U JIUMHUTOB, pa3Mepa KarnuTajia 0aHKOBCKOTO KOHTIIOMEpATa sl 00s3aTEIbHOTO COOITIOICHHUS
0aHKOBCKHUM KOHTJIOMEPATOM BXOMSAT:";

MNOAMYHKT 3) MyHKTa 3 U3JI0KUTh B CIEAYIOLIEN PeAaKIINU:

"3) PUCKH - aKTUBBI, YCIOBHBIE U BO3MOXHBIE 00513aTEIHCTBA YYACTHUKOB OAHKOBCKOTO
KOHIJIOMEpaTa, pacCUYMTaHHBIE B COOTBETCTBUM C TMoOcTaHOBIeHUeM llpaBienus
Hamumonansnoro banka Pecnybnuku Kazaxcran ot 13 centssopst 2017 roma Ne 170 "O6
YCTaHOBJICHMY HOPMATUBHBIX 3HAUCHUI U METOJUK PacueTOB NPYJCHINAIBHBIX HOPMATHBOB
Y UHBIX 00s13aTEIBHBIX K COOJIIOICHUIO HOPM U JIMIMHUTOB, pa3Mepa kKanurtana 6anka u [Ipasun
pacuera ¥ JMMHUTOB OTKPBITOM BAaJIIOTHOM NMO3ULMHU'", 3apErMCTPUpPOBaHHBIM B Peectpe
roCy/IapCTBEHHON PErucTpalii HOPMATUBHBIX MPaBOBBIX akTOB moa Ne 15886 (manee —
noctanoBiienue Ne 170);";

4acTh BTOPYIO MyHKTa 9 U3J0KUTH B CIEAYIOIIEH peIaKIIUN:

"AKTHUBBI, YCJIOBHBIE M BO3MOXKHBIE 00s53aTEIbCTBA YUYAaCTHUKOB OaHKOBCKOTO
KOHTJIOMEepaTa B3BEIIUBAIOTCS MO CTENEHU KPEIUTHOTO PUCKA BIIOKEHHUH (11 0aHKa - 1Mo
CTEIEHHU PUCKOB) B COOTBETCTBUM C ocTaHoBiaeHueM Ne 170.";

4acTh MEPBYIO MYHKTA 12 U30KUTH B CAEAYIOLIEN PEAAKIINN:

"12. Pazmep pucka Ha OJHOTO 3aEMIIMKA PACCUYUTHIBACTCS aHAJOTUYHO TPEOOBAHUSM,
YCTaHOBJIEHHBIM NOcTaHoBJIeHHeM Ne 170.".

6. Baectu B nocranosnenue [Ipasnenns HammonanpHoro banka Pecriyonuku Kazaxcran
ot 27 anpens 2018 roga Ne 79 "O6 ycTaHOBJICHUU BUIOB IPYICHIIMATBLHBIX HOPMAaTUBOB, a
TaKKe TOKa3aTeled, XapaKTepu3ylolmuX COONIOJACHUE WX 3HAYCHUW [JIsi OpTraHU3aIlvid,
OCYILECTBIISIIOIIMX yIpaBiIe€HWEe HMHBECTUIIMOHHBIM mopTdeneMm, yrBepxkaeHuu [IpaBuin
pacdyeTa 3HAUYCHUM MOPYACHIMAIBHBIX HOPMATHUBOB, TMOJJIEKAIIUX COOJIIOICHUIO



OpraHM3alMsIMUA, OCYIIECTBIISIONIUMHU yIpaBI€HUE WHBECTUIIMOHHBIM mopTdenem" (
3aperucTpupoBaHo B PeecTpe rocygapCTBEHHON perucTpalii HOPMATHUBHBIX MPABOBBIX
aktoB moa Ne 17008, onyonukoBano 12 urons 2018 roga B DTaIOHHOM KOHTPOJIBHOM OaHKe
HOPMAaTUBHBIX TpPaBOBbIX akTOB PecnyOnuku KazaxcrtaH) crieayrommue H3MEHEHUS U
JOTIOJIHEHHUE:

B IIpaBuiax pacuera 3Ha4Y€HUUN NPYJIECHUHUATBHBIX HOPMATUBOB, MOIJIEHKAIINX
COOJIIOJICHUIO OpTaHU3AlMSIMH, OCYIICCTBISIONIMMH YIPaBIC€HUE WHBECTUIIMOHHBIM
noptdeneM, yTBEPKISHHBIX YKa3aHHBIM MOCTAHOBJICHUEM:

MYHKT 9 U3JI0KUTH B CICAYIOUIEH PEIAKIIUN:

"9. [loMmuMoO peUTHHTOBBIX OIleHOK areHTcTBa Standard & Poor's ymomHOMOUYEHHBIM
OpraHoOM TI0 PETYJIMPOBAHUIO, KOHTPOJIIO M HaA30py (UHAHCOBOTO PhIHKA U (DUHAHCOBBIX
opraHu3anuil (J1anee - ynoJHOMOYEHHBIA OpraH) TakXe MPU3HAIOTCS PEUTUHTOBBIE OLICHKH
areHTcTB Moody's Investors Service u Fitch (mamee - npyrue pedTHHTOBBIE areHTCTBA),
ycTaHOBJIeHHbIe mocTaHoBieHueM [IpaBnenus HauwonaneHoro banka PecnyOnuku
Kazaxcran ot 24 nexabps 2012 roga Ne 385 "OO ycTaHOBIEHMHM MUHUMAJIBLHOTO PEHTHHTA
U1 IOPUAMYECKUX JIMI[ M CTPaH, HEOOXOJAMMOCTh HaJIW4yusl KOTOpOro Tpeldyercs B
COOTBETCTBHH C 3aKOHOJIaTeNbCTBOM PecnyOnuku Kazaxcran, perymupyronmm aesTeabHOCTb
(bMHAHCOBBIX OpraHMW3alMi, MEpPeYHsT PEUTUHTOBBIX AreHTCTB, MPUCBAMBAIONIUX JTaHHBIN
peUTHHT", 3aperuCcCTPUPOBAaHHBIM B PeecTpe rocyapcTBEHHON perucTpanuu HOPMATHUBHBIX
paBoOBBIX akTOB Mo Ne 8318.";

MYHKT |1 U37I0KUTH B CIEAYIOMIEN PEAAKIIN:

"11. B kauecTBe NTMKBUAHBIX aKTUBOB YIIPABISIONIETO WHBECTUIIMOHHBIM MOpTdesnem
MPU3HAIOTCS AaKTUBBI, yKa3aHHble B Talnuile pacueTa 3HAUYCHUU NPYyACHIIMATbHBIX
HOPMAaTHUBOB YIIPABIAIONIETO0 WHBECTUIIMOHHBIM TOPTQEIEM COTJACHO NPHIOKEHHUIO K
[IpaBunam, B COOTBETCTBYIOIIUX O0ObeMax.";

MYHKT 13 U3JI0KUTH B CIAEAYIONMICH peaaKIuu:

"13. Vnopapiasomuii ”HBECTUIMOHHBIM MOPTQEIeM MPOU3BOAUT pacdyeT 3HAYCHUM
MPYICHIIMATIBHBIX HOPMATHUBOB YIIPABIISAIONIETO MHBECTUIIMOHHBIM TopTdenem mo Tabmwmie
pacuera 3HAQYEHUW MPYICHUUAIBHBIX HOPMAaTHMBOB YIPABISIONIETO HWHBECTULHOHHBIM
nopTdeneM CcoriiacHo npuiiokeHuto K [IpaBunam kaxapiii pabounii 1eHb MO COCTOSIHUIO Ha
KOHEIl MPEANIECTBYIONIEr0 padovero JHs, a TaKK€ Ha KOHEIl KaXKI0r0 U3 BBIXOAHBIX JHEH,
HETMOCPECTBEHHO MPE/IIECTBOBABIINX TEKYIIEeMy paboyeMy AHIO.";

YacTh BTOPYIO MOANYHKTA 1) MyHKTa 14 U3JI0KUTH B CIEIYIONIEH pelaKUu:

"[lenHsie Oymaru, sSBJISIIOIIUECS MPEIMETOM OMEepaIii 0OOpaTHOIO PEro, BKIKOYAIOTCS B
pacyeT JUKBUIHBIX AaKTUBOB YMPABISIONIET0 WHBECTUIIMOHHBIM mopTderneM B oObemax,
yKa3aHHbIX B Tabnuile pacuera 3HaA4eHUH NPyACHIMATbLHBIX HOPMATHUBOB YIPABIISIONIETO
MHBECTULIMOHHBIM NOPT(ENIEM CoriaacHo npuioxeHutro K [lpasumam;";

rJ1aBy 2 JAOMOJIHUTH MYHKTOM 14-1 cieayroiiero cogepskaHust:



"14-1. B cnyudae Hapyuienus KodhduireHTa J0CTaTOYHOCTH COOCTBEHHOTO KamuTaia u (
Win) K03 HULIMEHTA JIUKBUIHOCTH YIPABISIIONINI MHBECTULIMOHHBIM MOPTQENIEM B TEUCHUE
3 (Tpex) pabouux JHEH ¢ JaThl HAPYIICHHS COOOIIAeT YIIOTHOMOYEHHOMY OpTraHy o (akTe u
NPUYMHAX HAPYIIEHHUS] COOTBETCTBYIOUIETO MPYACHIIMAIBHOTO HOPMATHUBA C MPUIOKEHUEM
IIaHa MEPONPUATUI MO €ro YCTpaHEeHHI0.";

IJ1aBy 3 MCKIIKOYUTH;

Pacuer 3HaueHMil NMpyAeHIMATBHBIX HOPMATHUBOB YIPABIISIOUIETO0 MWHBECTHUIIMOHHBIM
nopTdesaeM COrIaCHO MPHIIOKEHUIO U3JIOKHUTh B PEMAKIIUM COTJACHO MPHUIIOKEHHUI0 9 K
Ilepeunto.

7. Baectu B nocranosnenue [Ipasnenns HanmonansHoro banka Pecniyonuku Kazaxcran
ot 27 anpens 2018 roga Ne 80 "OO ycraHOBIE€HUU BUIOB MPYACHIIMAIBHBIX HOPMATUBOB, a
TaKXe MOKazaTeJel, XapaKTEepU3YIOIUX COOII0ICHUE WX 3HAYEHUM, NI OpraHu3aluii,
OCYUIECTBIISIONUX OPOKEPCKYIO U (UJIM) AWIEPCKYIO NEATEIbHOCTh HA PHIHKE IIEHHBIX OyMmar,
yTBepxkAeHun IlpaBun pacuera 3Ha4YeHW NpPYJEHUMAIBbHBIX HOPMATHUBOB, IMOJIEXKAIINX
COOJIIOICHUIO OpTaHU3AIUsMH, OCYIICCTBIAIONIUMUA OPOKEPCKYI0 M (WJIM) TUIIEPCKYIO
JeSATEIbHOCTh Ha PBIHKE LIEHHBIX OyMar" (3apeructpupoBaHo B PeecTpe rocyaapcTBeHHOM
pPETUCTpallMi HOPMATUBHBIX MpaBOBbIX akToB mmoa Ne 17005, omy6nukoBano 13 urons 2018
roja B DTAJOHHOM KOHTPOJbHOM OaHKE HOPMATHBHBIX NPaBOBBIX akTOB PecmyOiuku
Kazaxcran) ciaeayromye n3MEHEHHUS U I0NIOJIHEHHE:

B IIpaBuiax pacuera 3Ha4Y€HUU NPYJIECHUHUATBHBIX HOPMATUBOB, MOIJIEHKAIINX
COOJIIOJICHNIO OPraHU3alUsIMU, OCYLIECTBISIOMIMMU OPOKEPCKYI0 H (WJIH) IUIIEPCKYIO
JeSITENHHOCTh Ha PHIHKE IIEHHBIX OyMar, yTBEpPKJACHHBIX YKa3aHHBIM MTOCTAaHOBJICHUEM:

NYHKT 2 U3JI0KUTH B CIEAYIOLEH pelaKIiu:

"2. IIpaBuiia He pacnpoctpanstorcs Ha Hammonanensiit bank Pecrybnuku Kazaxcran,
O0anku BTOporo ypoBHs PecnyOonuku Kaszaxcran, HauuoHanbHOro omepaTtopa IOYTHI,
100pPOBOJIbHBIE HAKOMMTENbHbIE MEHCUOHHbIE (OHABI, YIPABISIOUME MEHCHUOHHBIMU
aKTUBaMU €IMHOT'0 HAKOIMUTEIbHOTO IEHCUMOHHOTO (POHJIa B COOTBETCTBHH C JOTOBOPOM Ha
WHBECTULIMOHHOE YIIPAaBJIEHUE AaKTUBAMH, 3aKiIOUYeHHbIM c HanuonanbHbiM baHkom
Pecny6nuku Kazaxcran.";

raBy 1 TONOJHUTE MyHKTOM 4-1 W310KHUTH B CAEAYIOLIEN PENAKIIAN:

"4-1. B ciydae HapylmeHHS NPyJACHUHAIbHBIX HOPMAaTUBOB OpraHU3allHU,
OCYIIECTBIISIIONINE OPOKEPCKYIO0 U (WJIM) JUIEPCKYIO NESITEIbHOCTh, B TeueHue 3 (Tpex)
pabounx JHEW C JaThl HapylIeHUs CcoOOLIAal0T YIOJIHOMOYEHHOMY OpraHy IIo
peryJIMpOBaHUIO, KOHTPOJIIO U HAJI30py (PMHAHCOBOTO PBhIHKA U (DMHAHCOBBIX OpraHu3aiui (
Jajiee - yIMOJHOMOYEHHBIH OpraH) o (pakTe M MPUUYMHAX HAPYUIEHUS COOTBETCTBYIOLIETO
IPYICHIMAIBHOTO HOPMATUBA C MPUIIOKEHUEM IIJIAHA MEPOIIPUATHI MO €r0 YCTPaHEHUIO. ";

IYHKT 9 U3JI0)KUTH B CICAYIOIIEN PEIAKIIUN:

"9. B kadyecTBe JUKBUJHBIX aKTUBOB Opokepa W (WJIM) Aujepa MPU3HAIOTCS aKTUBBI,
yKa3aHHble B Ta0nuue pacuera 3HAYEHUW NPYJCHUHUAIBHBIX HOPMATHBOB OpraHHU3alllH,



OCYILIECTRIISIONICH OPOKEPCKYIO M (MIIM) THIEPCKYIO JeATeIbHOCTh Ha PHIHKE IIEHHBIX OyMar
COTJIACHO MPUJIOKEHUIO K [IpaBuiaM, B COOTBETCTBYIOIIUX 00OBbeMax.";

MYHKT |1 U3JI0KUTH B CIACIYIOMIECH PENAKIINN:

"11. bpokep u (nnau) Auiep MPOU3BOAUT pacyeT 3HAUCHHUM NPY/ICHIIMATBHBIX HOPMAaTUBOB
OpraHHU3alllK, OCYIIECTBISIONICH OPOKEPCKYIO U (UIK) AWIEPCKYIO ACSITEIbHOCTh HA PBhIHKE
IEHHBIX Oymar, 1o Tabnuie pacyeTa 3HaYECHUHN NPYIEHIIMATBLHBIX HOPMATUBOB OpraHU3aIIHH,
OCYILIECTBIISIONIEH OPOKEPCKYIO U (MJIM) TUIIEPCKYIO JeATeIbHOCTh Ha PhIHKE IIEHHBIX OyMar
COTJIacHO TpuJioKeHHio K IIpaBmitam, kaxaelii pabo4uii J€Hb MO COCTOSHHIO Ha KOHEIT
MPEeIIECTBYIONIET0 padoyero JHs, a TakKe Ha KOHEI[ Ka)KJI0r0 W3 BBIXOJHBIX IHEH,
HEIMOCPEICTBEHHO MPEIIIIECTBOBABIIINX TEKyIIeMy pabodemy mHI0.";

MYHKT 15 U3II0XKUTH B CIEAYIONMIEH PEAaKIUU:

"15. B xadectBe nmukBuAHBIX akTUBOB JIHII® npusHaroTcs cobcTBeHHbie akTuBbl JJHIID,
yKazaHHble B TaOnuile pacyeta 3HAYCHUN MNPYJAEHUIUAIBHBIX HOPMATHBOB OpraHMU3allvH,
OCYILIECTBIISIONIEH OPOKEPCKYIO U (MJIM) TUJIEPCKYIO JEATeIbHOCTh Ha PhIHKE IIEHHBIX OyMar
corjacHo NMpuioxkeHuto k [IpaBunam, B COOTBETCTBYIONUX 00beMax.";

4acTh BTOPYIO MOAMYHKTA 1) myHKTa 16 U3I0XKUTH B CIIEAYIOUIEH peJaKI1u:

"llenHbie Oymaru, sIBJISIONIMECS IPEIMETOM OIEepaIuu 0OpaTHOTO PETo, BKIIOYAIOTCS B
pacueT JTUKBUIHBIX akTUBOB JIHII® B 0oObemax, ykazaHHbIX B Tabnuue pacuera 3HaUeHUN
MPYACHIIUATBHBIX HOPMATHUBOB OpPTaHHU3AIlMH, OCYIIECTBISIONICH OpOKEPCKYyr0 W (WIIN)
JTUIIEPCKYIO IEATETbHOCTh Ha PhIHKE LIEHHBIX Oymar corjlacHo npuiiokenuto k [IpaBunam;";

IIYHKT |8 U3II0KUTH B CIEAYIOMIEH PEAAKIUN:

"18. JHII® nipou3BOaUT pacyeT 3HAYEHUN NPYACHIUAIBHBIX HOPMATUBOB OpraHU3alINH,
OCYILIECTBIISIIOIIEH OPOKEPCKYIO U (WIIH) TUIEPCKYIO ACSITEIbHOCTh HAa PhIHKE IEHHBIX OyMmar,
no Tabnuie pacdera 3HAUYCHUNW MPYACHUHATBHBIX HOPMATHBOB OpraHU3allvH,
OCYILIECTBIISIONIEH OPOKEPCKYIO U (MJIM) TUJIEPCKYIO JeATeIbHOCTh Ha PhIHKE IIEHHBIX OyMar
corjlacHo mpuiiokeHuto K [IpaBunam, Kaxapldi paOouuil J€Hb MO COCTOSHHIO HAa KOHEIl
MPEeIIEeCTBYIONIEr0 padoyero JHs, a TakKe Ha KOHEI[ Ka)KJI0r0 W3 BBIXOJHBIX IHEH,
HEMOCPECTBEHHO MPEIIECTBOBABIINX TEKYIIEMY paboueMy AHIO.";

IYHKT 24 U3JI0KUTh B CIEAYIOLIEH PEAAKIINN:

"24. B kauectBe nuKBUAHBIX akTUBOB YMUIIl wnm YHUII2 npuszHaroTCAd akTUBHI,
yKazaHHble B TaOmuile pacyeta 3HAYCHUW MNPYJAEHIUATBHBIX HOPMATHBOB OpraHMU3allvH,
OCYILIECTBIISIONIECH OPOKEPCKYIO U (MJIM) TUIIEPCKYIO JEATeIbHOCTh Ha PHIHKE IIEHHBIX OyMar
COTJIacHO MpuiIoKeHuto K [IpaBuinam, B COOTBETCTBYIONUX 00beMax.";

4acTh BTOPYIO MOAMYHKTA 1) MyHKTa 25 U30XKUTH B CIIETYIOUIEH peJaKI1u:

"llennpie Oymaru, sIBJSIOMIAECS IPEIMETOM OIEepaIiii 0OpPaTHOTO PETo, BKIIOYAIOTCS B
pacuet JukBUAHBIX akTuBOB YUII1 unu YUII2 B o6bemMax, ykazaHHbix B Ta0muiie pacyera
3HAYCHUMN MPYyACHIUAIBHBIX HOPMAaTUBOB OpraHU3allMU, OCYIIECTBISIONIEH OpPOKEPCKYIO U (
WIN) JTUJIEPCKYIO JIeSITEIbHOCTh HA PBIHKE IIEHHBIX OyMmar COrjacHO MNPHJIOKEHHIO K
[IpaBuitam;";



MYHKT 26 U3JI0KUTH B CIAEIYIONMICH peaaKIuu:

"26. YUIIl nnn YUII2 npou3BOANT pacueT 3HAYECHHUU NPYICHIIMAIbHBIX HOPMAaTHUBOB
OpraHM3alliy, OCYIIECTBRISAIONEH OPOKEPCKYIO U (WIN) TUIEPCKYIO IEATEIbHOCTh Ha PHIHKE
HEeHHBIX Oymar, o Tabnuie pacyeTa 3HaYEeHUHN NPYIEHIMATBHBIX HOPMAaTUBOB OpraHU3AIINH,
OCYIIECTBISIONIEH OPOKEPCKYIO U (UJIH) TUIEPCKYIO JESTEIbHOCTh Ha PhIHKE IIEHHBIX Oymar
corjlacHo npuiiokeHuto K IlpaBunam, kaxabld paOouuil J€Hb MO COCTOSHHUIO HAa KOHEIl
NpeauecTByonero paboyero AHsA, a TakKe€ Ha KOHEI] KaXJOro M3 BBIXOJHBIX JTHEW,
HEINOCPEACTBEHHO MPEANIECTBOBABIIMX TEKYIIEMY pabodyeMy AHI0.";

IJ1aBYy S UCKIIOYUTH;

Pacuer 3HaueHHMi NpyJIeHUHAIBHBIX HOPMAaTHUBOB OPTaHU3AIMU, OCYIIECTBISIOIIECH
OpOoKepcKyo U (WJIM) JUICPCKYIO JESITEeIbHOCTh Ha PBIHKE IIEHHBIX OyMmar corjiacHo
MPWIOKEHUIO U3JIOKUTh B PEIaKIMK coryiacHo nmpuinoxenuto 10 k [lepeunto.

8. Buectu B moctanosnenue IlpaBnenus HanmonansHoro banka Pecnyonuku Kazaxcran
ot 31 auBaps 2019 roma Ne 14 "OO ycTaHOBIEHMM HOPMATHUBHBIX 3HAYEHUH M METOJIUK
pacyeToB MPYJACHIUAIBHBIX HOPMATUBOB HCIAMCKOW CTpaxoBOH (MepecTpaxoBOYHON)
OpraHM3aluy U MHBIX 00s3aTENbHBIX K COOJIOJCHUI0 HOPM U JUMUTOB, NepedHs, popm,
CPOKOB TMPEJICTABICHHUS OTYETHOCTH O BBINOJHEHUH IPYACHUUAIBHBIX HOPMAaTHBOB
UCIAMCKUMH CTPaxOBbIMU (TIEPECTPAXOBOYHBIMU) Opranu3zanusamMu, [lpaBun npeacraBieHus
OTYETHOCTH O BBINOJHEHUH NPYACHIMAIBHBIX HOPMAaTHBOB HCIAMCKHMH CTPaxOBBIMH (
NEePECTPAXOBOUYHBIMK) OPTaHU3AIUSAMU, TPEeOOBaHMN K NPUOOpETaeMbIM HCIAMCKUMU
CTPaxOBbIMU (NIEPECTPAXOBOYHBIMU) OpraHU3alUsIMH, JIOYEPHUMH OpraHU3alUsIMHU
UCJIAMCKUX CTPaxoBbIX (MEPEeCTPaxOBOYHBIX) OpPTaHU3AIMN aKIUsiM (JOJSAM Yy4dacTus B
YCTaBHOM KalluTaje) IOPUINYECKHX JIULI, a TaKKe MepeuHs] (PUHAHCOBBIX MHCTPYMEHTOB (32
UCKJIIOYEHHEM aKIMH U JJoJIel yJacTHs B YCTaBHOM KamuTalle), IpUoOpeTaeMbIX HCIAMCKIUMHU
CTPaxOBBIMHM (TIEPECTPAXOBOUYHBIMHU) oOpraHu3anusMu" (3apeructpupoBaHo B Peectpe
rOCyJJapCTBEHHON pEeTrucTpallu HOPMATHUBHBIX MPaBOBbIX akTOB mojx Ne 18293,
ony6nukoBaHo 20 ¢eBpans 2019 roga B ITaqoHHOM KOHTPOJBHOM OaHKE HOPMATHBHBIX
npaBoBbIX akTOB PecniyOnnku Ka3zaxcran) cnenayronue nu3MeHeHHUS:

3aroJI0OBOK HU3JI0KUTH B CIEAYIONIEH pEeIaKIIN:

"OO0 yCTaHOBJIEHMH HOPMATHBHBIX 3HAYEHUW M METOAMK PAaCUETOB IMPYyACHIUATbHBIX
HOPMAaTHBOB MCJIAMCKOM CTpPaxoBOM (MEpecTpaxOBOYHOM) OpraHu3alid M HHBIX
00s13aTeNbHBIX K COOJIOJEHUIO HOPM M JIMMUTOB, TpeOOBaHUM K NpUOOpETaeMbIM
UCIIAMCKMMH  CTPAaxOBBIMM  (II€pECTPaAXOBOYHBIMU) OpTraHU3ALUIMH, JTOYEPHUMHU
OpraHu3alMsIMHU HCIAMCKUX CTPaxoBbIX (IEPECTPAXOBOYHBIX) OpPraHU3ALMI aKIUAM (JI0JISIM
y4acTHs B YCTAaBHOM KalHTalle) IOPUAMYECKUX JIMI, a TaKXkKe MNepedyHs (PUHAHCOBBIX
UHCTPYMEHTOB (32 HMCKIIOYEHHEM aKIUi U J0Jed ydacTusi B YCTaBHOM KaluTale),
pUOOpETAEMBIX UCIIAMCKUMHU CTPaxOBBIMU (IIEPECTPAXOBOYHBIMM) OpraHu3ausamMu';

MOAMYHKTHI 2) U 3) MyHKTa | UCKIIFOUUTH;



B HOpMaTuBHBIX 3HAYEHUAX U METOJUKAX PACUETOB MPYJCHIIMAIbHBIX HOPMATHUBOB
HCIIAaMCKOM CTpaxoBOM (MEepecTpaxOBOYHOM) OpraHu3alldd W HMHBIX 00s3aTEeIbHBIX K
COOJIIOJICHUIO HOPM | IMMUTOB, YTBEPKICHHBIX YKA3aHHBIM ITOCTAHOBIICHUEM:

MYHKT 9 U3JI0KUTH B CIECYIONIEH PEIaKIIUN:

"9. MUHHMaNTBHBIN pa3Mep MapkHu IJIATEKECIOCOOHOCTH MCIAMCKOW CTPaxoBOU (
NEPECTPAXOBOYHOMN) OpraHu3allii YBEIUYMBACTCA HA CYMMY 0053aTeNbCTB, NIEPEIaBaeMbIX (
MepeJaHHbIX) B TMEpPeCcTpaxOBaHUE MCIAMCKUM CTPaxoBbIM (MEPECTPaXxOBOUYHBIM)
OpraHM3alusaIM - pe3ujaeHTaM U HepesuaeHTaM PecnyOnuku KazaxcTaH 1o JeHCTBYIOIMMM
JIOTOBOpPaM HCJIAMCKOTO TIepecTpaxOoBaHUs B 3aBUCUMOCTH OT PEUTUHTOBOM OIIEHKHU
HCIIAMCKOI'0 TIEPECTPaxOBIIMKA WM 3HAYEHUS] HOPMATHUBA JOCTATOYHOCTH MapKH
MJ1aTeXKECIIOCOOHOCTH MCIAMCKOM MepecTpaxoBOYHON OpraHu3alnuu-pe3uaeHta PecyOnuku
KazaxcTtaH Ha mpeaplAyllyl0 OTYETHYIO JaTy, B COOTBETCTBUU C CYMMOMN YBEIMYECHUS
MUHHMMaJIBHOTO pa3Mepa MapKH IUIaTeXeCrnocoOHOCTH, paccuuTaHHOM 1o Tabiuie
YBEJIUYECHHS] MUHUMAIBHOTO pa3Mepa MAPKU TUIATEKECIIOCOOHOCTH COTJIACHO MPUIIOKEHUIO 3
k HopmaTtupam.";

a03al1 yeTBepThIM MOANYHKTA 1) MyHKTa 32 U3I0XKUTh B CIAEAYIOUIEH peaaKIIuu:

"MEeHbrn Ha TEKYLIUMX cYeTax B OaHKax BTOporo ypoBHsA PecnyOmumku Kazaxcral,
COOTBETCTBYIOIIMX TpeOoBaHUsAM NoAnyHKTa 5) myHkta 34 HopmaruBoB, - B oObeMax,
yKa3aHHBIX B Ta0yuile akTUBOB UCIAMCKON CTPaXxoBOH (IIEPECTPaxOBOYHOM) OPTaHU3AIUH C
y4eTOM HX KJIacCHU(PUKAIMU O KAa4eCTBY M JMKBUJIHOCTHU COTJIACHO MPHUJIOXKEHUI0 4 K
Hopmarusawm;";

MOAMYHKTHI 2), 3), 4) 1 5) myHKTa 32 U3JI0KUTh B CICIYIONMIECH pelaKIuu:

"2) BkIaabl, pa3MelleHHble B OaHkax BTOporo ypoBHs PecnyOnuku Kazaxcran,
COOTBETCTBYIOIINX TpeOoBaHUsM TOAMYHKTa 5) myHkta 34 HopmaruBoB, - B o0beMax,
yKa3aHHBIX B TaOuIle akTUBOB MCIIAMCKOM CTPaxoBOM (MEPECTPaXxOBOYHOM) OpraHU3AINY C
y4eTOM HMX KiacCHU(UKAIMU MO KAYECTBY W JIMKBHJIHOCTH COTJIACHO MPUIIOKEHUIO 4 K
Hopmarusawm;

3) BKJIaABI, pa3MENICHHBIC B MEXIYHAPOJIHBIX (HUHAHCOBBIX OpPTaHU3AIUIX,
COOTBETCTBYIOIIMX TpeOoBaHUsIM NoAmnyHkTa 6) myHkta 34 HopmatuBoB, - B oObeMax,
yKa3aHHbIX B Ta0uIle akTUBOB MCIIAMCKOM CTPaxoBOU (MEPECTPaXOBOYHOM) OpraHU3AINY C
y4eTOM HX KJIacCHU(PUKAIMU O KAa4eCTBY M JMKBUJIHOCTH COTJIACHO MPHUJIOXKEHUI0 4 K
Hopmarusawm;

4) BKJIJbI, pa3MelIeHHbIE B OaHKaX-HEePE3UJACHTaX, COOTBETCTBYIOIINX TPEOOBAHUIM
noanyHkra 7) myHkra 34 HopmatuBoB, - B oObeMax, yKa3zaHHbIX B TaOiuile aKTUBOB
MCJIAMCKON CTPaxoBO# (MEPECTPaxOBOYHON) OPraHU3alUK C YUYETOM UX KiIacCUPUKAIINH 110
KaueCTBY M JIMKBUJIHOCTHU COTJIACHO MpuiioxkeHuto 4 k Hopmarusawm;

5) ¢puHaHCOBBIE MHCTPYMEHTHI, YKa3aHHbIE B MOANYHKTax §), 9), 10), 11), 12), 13), 14),
15), 16), 17), 18), 19), 20), 21), 22), 23), 24), 25), 26) u 27) nynkra 34 HopmaTtusos, - B
o0beMax, yka3zaHHbIX B TaOiuie akTMBOB HCIAMCKOM CTpPaxoBOMl (IepecTpaxOBOYHOM)



OpraHM3allMi C Y4YE€TOM HUX KJacCH(PUKAIMHU MO KA4eCTBY W JMKBUIHOCTU COTJIACHO
npunoxennto 4 k Hopmarusawm;";
YacTh TPETHIO MYHKTA 34 U3J0KUTh B CIAEAYIOUIEH PeAaKIINU:

"®rHaHCOBbIE HHCTPYMEHTHI, YKa3aHHbIE B HACTOSIIIEM IyHKTE, BKJIIOYAIOTCA B pacyer
BBICOKOJINKBUTHBIX aKTUBOB B 00beMax, yKa3aHHBIX B TaOauIle BRICOKOJIMKBUTHBIX aKTHBOB
UCIAMCKOM CTpaxoBOi (MepecTpaxoBOYHOW) OPraHU3AIMU COTJIACHO MPHUIIOKEHUIO 5 K
Hopmartusam.";

JOTIOJTHUTD MPUJIOKEHUEM 3 B PEJAaKLUH COTJIACHO MPHIIOKEHUI0 11 Kk Hacrosimemy
ITepeunro;
JIOTIOJIHUTH MPUIIOKEHUEM 4 B pEJIaKI[MU COTJIaCHO npuiioxkeHuto 12 x [lepeunto;
JOTIOJTHUTH MPUIIOKEHUEM 5 B pEIaKIIMU corjacHo npuioxenuto 13 x [lepeunro.

[Tpunoxenue 1
k IlepeuHro HOpMaTUBHBIX
MIPaBOBBIX aKTOB
Pecny6mmkn Kazaxcran
TI0 BOIIPOCaM MPyAECHINAIEHOTO
pETyIMpOBaHus, B KOTOPBIE HOCATCSA
HM3MEHEHHS U IOTIOTHEHUS
[Tpunoxenue 1
k [IpaBunam u MeTonukaM pacuera
3Ha4eHUH NpyIeHIUATBHBIX
HOPMAaTHUBOB 751 OpraHU3aTopa TOProB

TaGJmna AaKTHBOB OpraHM3aTopa TOProB, B3BCIICHHLIX IO CTCIICHHA KPEAUTHOI'O PHCKA BJIOK€HHAM

Ne HanmeHoBanue crareit CreneHp pHcKa B MPOLIEHTaX
I rpynna
1 Hamnunsie Tenre 0

Hannyras wHOCTpaHHast BalioTa

CTpaH, WMCIOIUX CYBEPEHHBIN

peittunr He HIXKe "AA-" areHTcTBa "
Standard & Poor's" nnm peiiTuHr
AQHAJIOTHYHOT'O YPOBHSI OJHOTO M3

JPYTHX PSUTHHTOBBIX areHTCTB

AdduHupoBaHHBIE JIparoneHHbIE
MeTaslIbl

Bxinansl B HanmnonanrHOM banke
Pecny6imkn Kazaxcran

Bkianbl B IEHTpalbHBIX OaHKaX
CTpaH, C CYBEPCHHBIM PECHTHHTOM HE
Hmwke "AA-" arentcTBa "Standard &
Poor's" UId  PEUTUHTOM
AQHAJIOTHYHOTO YPOBHS OIHOTO M3
JIPYTUX PEUTUHTOBBIX areHTCTB

Bxmangsl B MeXAyHapOAHBIX
(MHAHCOBBIX OpraHM3alMiIX, C
JOJTOBBIM PEUTHHTOM HE HIKe "AA
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II rpynma

13

"

-" areurctBa "Standard & Poor's" 0
WM PEUTUHTOM aHAJIOTUYHOIO
YPOBHSI OIHOTO U3 [JpYyrux
PEUTHHIOBBIX areHTCTB

JleObutopckas  3aJ0JKCHHOCTH
[IpaButensctBa  PecrmyOnuku 0
Kazaxcran

JlebuTopckas  3aJ0KCHHOCTH
MECTHBIX OpPTaHOB  BJIACTH
Pecny6onmku Kaszaxcran mo Hanoram
U IPYTHM IUTaTeKaM B OFOKET

l'ocynmapcTBeHHBIE LIeHHBIE Oymaru
Pecny6nuku Kazaxcrtan,
BoinylieHHbIe [IpaBUTENHCTBOM
Pecnmyonmmkun  Kazaxctan wu
HannonanpHBIM bankoMm
Pecny6imkn Kazaxcran

IlenHble Oymaru, BBINYIIEHHBIC
aKIMoHepHBIM oOmecTBoM "®doHN
HaIMOHAJIBHOTO OJIarOCOCTOSHHUS
Campyk-Ka3zpiaa"

Ilennbie 6ymaru, UMeIINUE CTaTyC
TOCYAApCTBEHHBIX, BBINMYIICHHbBIE
LEHTPATbHBIMA TPAaBUTEILCTBAMHU
WHOCTPAHHBIX TrOCy/apcTB,
CYBEpPEHHBI pEeUTUHI KOTOpBIX HE O
Hmwke "AA-" arenrcTsa "Standard &
Poor's" unm pefiTuHra aHATOTUIHOTO
YpOBHA OJHOrO0 M3 JpPYyrux
PEHTHHTOBBIX ar€HTCTB

IlenHble OyMaru, BBIMYIICHHBIC
MEXIYHApOIHBIMH (HUHAHCOBBIMU
OpTaHH3aNMAMUA, HMCIOIUMHU
JIOJITOBON peUTHHT He Huxke "AA-"
arenrctBa "Standard & Poor's" win
PEUTHHT aHAJIOTMYHOI'O YPOBHS
OJIHOTO W3 JIPYTMX PEUTHHTOBBIX
areHTCTB

Hannyras wHOCTpaHHast BamioTa
CTpaH, WMCIOIUX CYBEPEHHBIN
pedtuHr HIDkKe "AA-" areHTcTBa
Standard & Poor's" nnm peiiTuHr
AQHAJIOTMYHOTO ypOBHA ofHoro u3 20
JpYTUX PEHTHHIOBBIX areHTCTB, U
CTpaH, HE UMEIOIHNX
COOTBETCTBYIOIIEH pPEUTHUHIOBOM
OLICHKH

"

JleHprn Ha KOPPECHOHIEHTCKHX
cyetax B PecmyOinkaHCKOM
TOCYZAAapCTBEHHOM IPEANPHATHH Ha



14

15

16

17

18

19

20

21

IpaBe XO3SHUCTBEHHOTO BEICHUS
Kasaxcrauckuii LEHTP
MeXO0aHKOBCKHX pacdeToB
Harmmonansnoro banka Peciy6mmkn
Kazaxcran"

3aiMBl, IIPEIOCTaBIECHHBIE
OpTraHM3aIUSAM, IMEIOIINM JOJITOBOH
peittuaTr He HIKe "AA-" arenrcTBa "
Standard & Poor's" uau peiTuHr
AHAJIOTUYHOT'O YPOBHA OJHOTO U3
JPYTUX PEUTHHTOBBIX areHTCTB

Bknagel B IIEHTpANbHBIX OaHKax
CTpaH, WMEIOLINX CYBEPEHHBIH

peittunr ot "A+"mo "A-" areHTcTBa
"Standard & Poor's" wim peituHr
AHAJIOTHYHOI'0 YPOBHSI OJHOTO M3
JPYTUX PEUTHHTOBBIX areHTCTB

Bxmagsl B MEXAYHapOITHBIX
(MHAHCOBBIX  OpraHU3alMIX,
HMEIOIINUX JOJATOBON peHTHHT OoT "A
+"no "A-" arenrcrBa "Standard & 20
Poor's" unu peTHHT aHAIOTUYHOTrO
YPOBHS OIHOTO W3 JpYyTHX
PEUTHHIOBBIX ar€HTCTB

Bxiazpl B OpraHu3aiusix, HMEIOIINX
JIOJICOBOW peHTHHT HE Huxke "AA-"
areurctBa "Standard & Poor's" nin
PEeHTHHT aHaJOTUYHOTO YPOBHSI
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB

JleHBTH Ha KOPPECHOHIECHTCKHUX
cYeTax B OpraHU3alMsX, UMEIOIIHX
JONTOBOM PEUTHHT He Himke "AA-"
arerrctBa "Standard & Poor's" nmm 20
PEUTUHI AHAJIOTUYHOIO YPOBHS
OJIHOTO W3 JPYTUX PEUTHHTOBBIX
areHTCTB

Hebutopckass  3aZ0JHKEHHOCTH
MECTHBIX OpFaHOB BJIaCTHU
Pecnybnuku KazaxcraHn, 3a 20
UCKJIIOUYCHHEM  JIeOUTOPCKOM
3aJI0JDKEHHOCTH, OTHECEHHOU K I

TpyIIe prucKa

JlebuTopckass  3aJ0KCHHOCTH
OpraHu3alyi, UMEIOIIUX JOJrOBOU
peiftunr He HUXxke "AA-" arenrcTBa "
Standard & Poor's" nnm peiiTuHT
aHAJIOTHYHOTO YPOBHS OXHOTO M3
JIPYTHX PEUTHHTOBBIX ar€HTCTB

IlenHple Oymaru, UMEKOIIUE CTATYC
FOCYJApCTBEHHBIX, BBINYIIEHHbIE
[IEHTPaTbHBIMU TIPABUTEIHCTBAMU
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27

III rpynma

28

29

CTpaH, HMEIOIHUX CYBEPEHHBII 20
peitunr ot "A+"go "A-" areHrcTBa
"Standard & Poor's" unmm pedtuHT
AQHAJIOTHYHOTO YPOBHS OIHOTO M3
JNPYTUX PEUTHHIOBBIX areHTCTB

Ilennple Oymaru, BBIMYIIEHHBIE
MEXIYHAPOIHBIMH (HUHAHCOBBIMU
OpraHu3alusIMU,  UMEIOUIUMH

JOJITOBOW peWTuHr oT "A+"g0 "A-"
arenrctBa "Standard & Poor's" unwu
PEUTHHT aHAJIOTMYHOTO YPOBHS
OJIHOTO W3 JPYTMX PEUTHHTOBBIX

arcHTCTB

20

Ilennsie OyMmaru, BBINYIIEHHBIE
MECTHBIMH opranamMmu Bjiactu 20
Pecny6iinku Kazaxcran

Ilennsle Oymaru, BBINTyIIEHHBIC
MECTHBIMH OPT'aHaMHM BIACTH CTpPaH,
CYBEPEHHBI PEUTUHI KOTOPBIX HE
Hike "AA-" arentcrBa "Standard & 20
Poor's" unu pelTHHT aHAIOTUYHOTO
YPOBHA OJHOrO U3 APYTHUX
PEUTHHTOBBIX ar€HTCTB

Ilennble OyMmaru, BBIIYIICHHBIC
OpTaHU3aIMSIMUA, HUMCIOIUMHU
JIOJICOBOW peHTHHT HE Huxke "AA-"
areurctBa "Standard & Poor's" min 20
PEeHTHHT aHaJOTUYHOTO YPOBHSI
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB

[Mo3unuu  CEeKbIOPUTH3AIKH,
yAepKUBAaEMbIe OPTraHU3aTOPOM
TOproB Ha OajaHce W HWMEIOIINe
KpeauTHBIA pedTuHr oT "AAA" mo "
AA-" areutctBa "Standard & Poor's"
WA PEUTHHT aHAIOTHYHOTO YPOBHSI
OJIHOTO W3 JPYTMX PEUTHHTOBBIX
areHTCTB WM PEUTHHTOBYIO OLICHKY
or "kzAAA" po "kzAA-"mo
HAIMOHAJILHOM IIKalle areHTCTBa
Standard & Poor's" nnu peiiTuHr
AHAJOTUYHOIO  YPOBHS IO
HAIlMOHAJIHOM IIIKajie OJHOTO W3
JPYTHX PEUTHHTOBBIX areHTCTB

20

HeadduuupoBanuble nparomneHHbIe
MeTaIbl

50

3aliMBI, Mpea0CTaBICHHBIE
OpTraHM3aIUsAM, UMEIOIIUM J0ITOBOM
peittunr ot "A+"no "A-" areHTcTBa

50
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31

32

33

34

35

36

"Standard & Poor's" wim pedtuHr
QHAJIOTUYHOTO YPOBHS OJHOTO W3
JIPYTUX PEUTHHTOBBIX areHTCTB

HonroBsle 1eHHBIE Oymarwu,
BBINTYIICHHBIC ~ AKIIMOHEPHBIM
obmectBoM "bank PasButus
Kazaxcrana"

50

Bkianbl B IEHTpalbHBIX OaHKaX
CTpaH, HMCIONIMX CYBEPCHHBIN
peiitunr ot "BBB+" no "BBB-"
areurctBa "Standard & Poor's" min 50
PEHTHHT aHaJOTUYHOTO YPOBHI
OJHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB

Bxmagel B MEXIyHApOJTHBIX
(UHAHCOBHIX  OpraHHU3ALHIX,
HMEIOIIMX JIOJITOBOM PEUTUHI OT
BBB+"no "BBB-" areumrcrsa " 50
Standard & Poor's" nnu peiiTuHr
AQHAJIOTUYHOTO YPOBHS OJHOTO U3
JPYTUX PEUTHHTOBBIX areHTCTB

"

Bkiiazibl B OpraHu3ausix, UMEIOLINX
JIOJITOBOM pelTuHr ot "A+"mo "A-"
arenrctsa "Standard & Poor's" ninn 50
PEUTHHT aHAJIOTMYHOTO YPOBHS
OJIHOTO W3 JIPYTMX PEUTHHTOBBIX

arcHTCTB

JleHbI'n Ha KOPPECHOHICHTCKHUX
cYyeTax B OpraHH3alusx, UMEIOIIIX
JOJITOBOM peltuHr ot "A+"g0 "A-"
areurctBa "Standard & Poor's" uwin 50
PEeHTHHT aHaJOTUYHOTO YPOBHI
OMHOTO W3 JAPYTUX PEUTHHTOBBIX

ar¢HTCTB

Jebutopckass  3aJ0KCHHOCTH

OpraHu3aluii, UMEIOIIHUX JOJITOBOU
pedituaT OoT "A+"mo "A-" areHTcTBa
"Standard & Poor's" unm pedtuHT
aHAJIOTUYHOTO YPOBHS OJHOTO U3

50

JpYrUX PEUTUHIOBBIX ar€HTCTB

Lennple Oymaru, IMEOIUE CTATYC
TOCYAapCTBEHHBIX, BHIITYIICHHEIE
LIEHTPAIbHBIMA TIPABUTEIHCTBAMH
CTpaH, HMEIOIIHUX CYBEPEHHBII
peiituar ot "BBB+"mo "BBB-" 50
arenarctBa "Standard & Poor's" niun
PEHTHHT aHaJOTUYHOTO YPOBHI
OIHOTO W3 JAPYTUX PEUTHHTOBBIX
arcHTCTB

IlenHble OyMmaru, BBIIYIICHHBIC
MEXIYHAPOIHBIMA (HUHAHCOBBIMH
OpTaHU3AMMAMA, HUMCEIOIIUMHI



37 nonroBoit pedtunr ot "BBB+"no 50
BBB-" arenrctBa "Standard &
Poor's" wnm pelTHHT aHATIOTHYIHOTO
YPOBHS OTHOTO U3 APYTHUX
PEHTHHTOBBIX areHTCTB

Ilennsle Oymaru, BBINTyIIEHHBIC
MECTHBIMH OPT'aHaMH BJIACTH CTpPaH,
HMEIOILUX CYBEPEHHBIA PEUTHUHT OT

38 "A+"ngo "A-" arenrcrsa "Standard & 50
Poor's" wnu pelTHHT aHATOTHYHOTO
YPOBHS OJHOTO W3 APYTHX
PEHTHHIOBBIX areHTCTB

IlenHble OyMaru, BBINMYIIECHHBIC
OpFaHI/ISaI_U/IHMI/I, UMCIHOIIUMHU
nonroBoi pertunr ot "A+" mo "A-"

39 arenarctsa "Standard & Poor's" win 50
PEHTHHT aHAJIOTMYHOTO YPOBHS
OJIHOTO W3 JIPYTMX PEUTHHTOBBIX
areHTCTB

[Mo3unuu  CEeKbIOPHUTHU3AIUH,
YACPKUBACMBIC OPTaHU3aTOPOM
TOpPTOB Ha OajaHCe W HMEIOIIUE
KpeauTHBIN pedTuHT oT "A+"1m0 "A-
" arenrcrBa "Standard & Poor's" miu
PEUTUHI AaHAJIOTUYHOIO YPOBHS
OJHOTO U3 JPYTUX PEUTUHIOBBIX
AreHTCTB WJIM PECHTHHIOBYIO OLICHKY
or "kzA+" gmo "kzA-"mo
HAI[HOHAJILHOM IIIKajJe areHTCTBa
Standard & Poor's" unm peiTunr
AHAJIOTMYHOTO  YPOBHA IO
HaIlMOHAJIbHOM IIIKaJieé OJHOr0 U3
JPYTUX PEUTHHTOBBIX areHTCTB

40

IV rpymnna

3aiiMel, MIpeI0CTaBJICHHBIE
OpraHM3alusIM-  pe3uJeHTaM
PecniyOnuku KazaxcraH, nMerommm
JOITOBOM peWTuHr Huxke "A-"
areurctBa "Standard & Poor's" nin
PEeHTHHT aHaJOTUYHOTO YPOBHS
OJHOTO U3 JPYTUX PEHUTHHTOBBIX
areHTCTB, OpraHu3aIusIM-
pe3unentam PecryOnuku Kaszaxcran
, HE HMEIOIIUM COOTBETCTBYIOLIEH
pERTUHTOBOM OIICHKH, u
OpraHu3anusIM-HEepe3UJACHTaM
Pecniy6nuku Kazaxcran, uMeronmm
JonroBoi pedtunr ot "BBB+" mo "
BB-" arentctBa "Standard & Poor's"
WA PEHTHHT aHAJIOTHYHOTO YPOBHS
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
arcHTCTB

41 100
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Bxitagpl B IeHTpalbHBIX OaHKax
CTpaH, WMEIOIUX CYBEpEHHBIN
peturr ot "BB+" mo "B-"
areurctBa "Standard & Poor's" nin 100
PEUTUHI aHAJIOTUYHOIO YPOBHS
OJHOI0 U3 JPYTUX PEUTUHIOBBIX
areHTCTB, M CTpaH, HE MMEIOUINX
COOTBETCTBYIOUIEH pPEUTUHTOBOM
OILICHKH

Bximangel B MEXIYHApOITHBIX
(UHAHCOBBIX  OpraHU3AIUIX,
HMEIOIINX JIOJITOBOM PEUTUHT OT
BB+" no "B-" arenrcrsa "Standard
& Poor's" wam  pedTHHT
aHAJIOTHYHOTO ypoBHSA oxHoro u3 100
JOPYTHX PEUTHHIOBBIX areHTCTB, U

"

MEXIYHAPOAHBIX  (DMHAHCOBBIX
OpTraHu3alusAX, HE HMEIUIUX
COOTBETCTBYIOUIEH pPEUTUHTOBOM
OILICHKH

Bxmapgm B
OpraHu3alusiX-pe3uaeHTax
PecnryOnuku Kazaxcran, mMeronmx
JOITOBOM peWTuHr Huxke "A-"
areurcTBa "Standard & Poor's" nin
PEeHTHHT aHaJOTUYHOTO YPOBHI
OJHOTO U3 JPYTUX PEHTHHTOBBIX
ATEeHTCTB,
OpraHu3alusX-pe3ugeHTax
Pecnyonmukn  Kaszaxcran, He 100
HMCIOMNX  COOTBETCTBYIOIIEH
pERTUHTOBOM OIICHKH, "
OpraHu3alusIX- Hepe3uJeHTax
PecniyOnuku KazaxcraH, MMerOIIIX
JonroBoi pedtunr ot "BBB+" mo "
BB-" arenrcrsa "Standard & Poor's"
WA PEHTHHT aHAJIOTHYHOTO YPOBHS
OIHOTO W3 JAPYTUX PEUTHHTOBBIX
arcHTCTB

JleHBTH Ha KOPPECHOHICHTCKHUX
cYeTax B OpraHH3alHIX-pe3uICHTaX
Pecrry6muku Kazaxcran, mMerontix
IOJNTOBOM pedTuHT HIDke "A-"
arearcTBa "Standard & Poor's" niun
PEUTUHI AHAJIOTUYHOIO YPOBHS
OJIHOTO W3 JPYTUX PEUTHHTOBBIX
areHTCTB, OpTaHU3AIUIX-
pe3unenTtax Pecryonuku Kazaxcran,
He uMeromux coorsercTyomeii 100
pEHTUHTOBOM OIICHKH, u
OpFaHI/ISaHI/IﬂX-Hepe?:I/II[eHTaX
PecniyOnuku KazaxcraH, mMeromnux
JonroBoit pedtuHr ot "BBB+" mo "
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48

49

50

BB-" areurcra "Standard & Poor's"
WK PEUTHHT aHAIOTHYHOTO YPOBHSI
OJIHOTO W3 JIPYTMX PEUTHHTOBBIX
areHTCTB

JleObutopckas  3aJ0JKCHHOCTH
opraHu3anuii- PE3UICHTOB
Pecnry6muku Kazaxcran, nMerommx
IONTOBOM pedTHHT HIDke "A-"
areurcTBa "Standard & Poor's" niun
PEUTUHI AHAJIOTUYHOI'O YPOBHS
OJIHOTO W3 JPYTUX PECUTHHTOBBIX
areHTCTB, OpPraHU3alUH-PE3UTCHTOB
Pecyommkn  KazaxcraH, He
HMEIOIIUX  COOTBETCTBYIOIIEH
pEHTUHTOBOM OIICHKH, u
OpraHu3alui-Hepe3uIeHTOB

100

Pecniyonuku KazaxcraH, mMeromux
JonroBoi pedtuHr ot "BBB+" mo "
BB-" areurcrsa "Standard & Poor's"
WIA PESHTHHT aHAJIOTHYHOTO YPOBHS
OMHOTO W3 JAPYTUX PEUTHHTOBBIX

arcHTCTB

Jebutopckass  3aJ0KCHHOCTH

100
(U3NIECKUX JTHIT

Ilennbie 6ymaru, UMeEIINUE CTaTyC
TOCYJAAapCTBCHHBIX, BBIMYIICHHBIC
LECHTPAJIbHBIMU TIPABUTEIIBCTBAMU
CTpaH, WMCIONINX CyBEPCHHBIN
pedtunr ot "BB+" go "B-"
arearctBa "Standard & Poor's" w100
PEeHTHHT aHaJOTUYHOTO YPOBHS
OJHOTO U3 JPYTUX PEUTUHIOBBIX
areHTCTB, U CTpaH, HE MMEIOUIUX
COOTBETCTBYIOUIEH pPEHTUHTOBOM
OIICHKH

IlenHble Oymaru, BBINYIIEHHBIC
MECTHBIMM OpraHaMH BJIACTH CTpaH,
HUMEIOIINUX CyBEpEHHBIN PEeHTHUHT OT
"BBB+" ngo "BB-" arenrcrBa "
Standard & Poor's" nnm pedTuHT
aHAJIOTHYHOTO YPOBHSI OIHOTO M3
JIPYTUX PEUTHHIOBBIX areHTCTB, U
CTpaH, He HMEIOIHUX
COOTBETCTBYIOLIEH peHTHHTOBOM
OLIGHKU

100

Lennpie Oymaru, BHITYIICHHBIE!
MEXIyHAPOAHBIMUA (HMHAHCOBBIMU
OpraHu3amusMi, HUMEIOIUMHU
nonroBoi pedtuxr ot "BB+" go "B-

" arenrcrBa "Standard & Poor's" uiun
peI‘/'ITI/IHr aHAJIOTUYHOIO0 YPOBHA 100
OJHOTO W3 JPYTUX PEHUTHUHIOBBIX

aréHTCTB, W MEXKAYHAPOIHBIMHU
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52

53
54
55

56

V rpynna

57

(DMHAHCOBBIMH OpTaHU3AIMSIMH, HE
AMCIOIIAMH COOTBETCTBYIOIICH
PEHUTUHTOBOM OLIEHKU

Ilennbie OyMmaru, BBIIYIICHHBIC
OpraHu3alusMu- Ppe3uJeHTaMU
PecnyOnmmku Kazaxcran, uMerommMu
JONTOBOM peWTuHr Huxke "A-"
areurcTBa "Standard & Poor's" ninn
PEeHTHHT aHaJOTUYHOTO YPOBHS
OJHOTO U3 JPYTUX PEHUTHHTOBBIX
ATEHTCTB,
OpraHu3alusIMU-pe3UAeHTaAMU
Pecyommkn  KazaxcraH, He
AMEIOIIAMH COOTBETCTBYIOIICH
pEHTUHTOBOM OIICHKH, u
OpraHu3anysIMU-HEpe3uIeHTaMU
Pecny6iinku KazaxcraH, UMECIOIIAMU
JonroBoi pedtuHr ot "BBB+" mo "
BB-" areurcrsa "Standard & Poor's"
WIA PESHTHHT aHAJIOTHYHOTO YPOBHS
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
arcHTCTB

[Mo3unum  CeKbIOPUTH3ALNH,
YAEpKUBAaeMble OPTraHU3aTOPOM
TOpProB Ha OajaHce W WMeEIOIIHe
KpeauTHbIN pertunr ot "BBB+" mo
"BBB-" arenrcrBa "Standard &
Poor's" unu pelTUHT aHATOTHYHOTO
YPOBHS OJHOTO M3 APYTHX
PEeHTHHTOBBIX AareHTCTB  MJIH
peiituaTOBYIO O1IeHKY OT "kZBBB+"
1o "kzBBB-" mo nannoHampHOH
mkane areHrcTsa "Standard & Poor's
" WIM PEUTHHTI aHAJIOTHYHOTO
YPOBHSI TI0 HAaIMOHAJILHOW IIKaie
OJIHOTO M3 JPYI'MX PEHTHHIOBBIX
areHTCTB

Pacuers! no nmarexam
OcCHOBHBIE Cpe/ICTBA
MarepuanbpHble 3a1achbl

Hpez[or[naTa CYMMBbI
BO3HArpaXXJacHus U pacxoa0B

JIuneH3uoHHOE  MPOTPaMMHOE
oOecriedyeHne, MPUOOPETEHHOE IS
1ejell OCHOBHOW JI€SITEIbHOCTH
opraHuzatopa TOpPIOB H
COOTBETCTBYIOIIEE
MexayHapoaHOMY  CTaHAapTy
(uHaHCOBOM oTYeTHOCTH 38

100

100

100
100
100

100

100



58

59

60

61

62

3aimBsl, NpEeAOCTaBICHHBIE
OpraHu3anusM- Hepe3uJeHTaM
PecniyOnuku KazaxcraH, nMerommm
JIONroBod peWtuHr Huxe "BB-"
arerrctBa "Standard & Poor's" mmn
pEHTHHI aHaJOrMYHOI'O YPOBHSA
OJIHOTO W3 JAPYTHUX PEUTHHIOBBIX
areHTCTB, W OpraHu3aluiM-
HepesupeHTaM  PecmyOnnku
Kazaxctan, He HMEOIHUM
COOTBETCTBYIOILIEH pPEUTUHIOBOM
OLICHKH

3alMBbI, MIPEIOCTaBIECHHBIE
HEpEe3UJeHTaM PecryOnmkn
KazaxcraH, SIBASTIOIUMCS
IOPUIAIECKUMHU JIUIaMH,
3apEeTUCTPUPOBAHHBIMH Ha
TEPPUTOPUHU WHOCTPaHHBIX
rocyiapcTB, YKa3aHHBIX B
NpUMEUYaHUH K HACTOAILIEMY
TIPUIIOKCHHUIO, WITH UX TPaXIaHAMH

Bxmanpl B IEHTpalbHBIX OaHKaX
CTpaH, HMEIOIIHUX CYBEPECHHBII
peiitunr Huxke "B-" arenrcrsa
Standard & Poor's" nnm peiiTuHr

"

aHAJIOTHYHOT'O YPOBHS OIHOTO M3
JIPYTHX PEUTHHTOBBIX ar€HTCTB

Bkmagsl B MeXAyHapOJIHBIX
(UHAHCOBBIX  OpraHHU3AIHUIX,
HMEIOILUX JOJTOBOM PEHTHHI HIKE
"B-"arenrctBa "Standard & Poor's"
WIA PEHTHHT aHAJIOTHYHOTO YPOBHS
OJHOTO U3 JPYTUX PEHTHHTOBBIX
areHTCTB

Bxmapgul B
OpraHu3alnuIX-Hepe3UACHTAX
Pecrry6muxu Kazaxcran, mMeromnmix
JOJITOBOM peTuHr Huxe "BB-"
arentctBa "Standard & Poor's" wiun
PEUTHHT aHAJOTUYHOTO YPOBHS
OJHOTO W3 JAPYTUX PEHTHHTOBBIX
ATEHTCTB, u
OpraHu3alUIX-HEepe3UACHTAX
Pecnmybnukun  Kazaxcran, He
HMEIIIUX  COOTBETCTBYIOIIEH
PEHUTUHTOBOM OLIEHKU

JdeHprn Ha KOPPECHOHIECHTCKHUX
cueTax B
opraHu3anusIx-Hepe3ueHTax
Pecniyonuku KazaxcraH, mMeromnux
JIOoNroBoi petuHr Huxe "BB-"
arenarctBa "Standard & Poor's" niun
PEeHTHHT aHaJOTUYHOTO YPOBHSI

150

200

150

150

150
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67

68

OJIHOTO U3 JAPYTUX PEUTHHIOBBIX
ATEHTCTB, u
OpraHu3anusIX-Hepe3UACHTAX
Peciyommkn  Kazaxcrtan, He
HMEIOIIHUX  COOTBETCTBYIOIIEH
PEUTUHIOBOM OLIEHKU

Bxmangsl B
OpraHU3alusAX-HEPE3UICHTaX
Pecny6nuku KazaxcTas,
3apETUCTPUPOBAHHBIX Ha
TEpPUTOPUHU WHOCTPAHHBIX
rocy/iapcTB, YyKa3aHHBIX B
MpUMEYaHUN K HACTOSLIEMY
TIPUIIOKEHHIO

JleHbru Ha KOpPPECHOHAECHTCKUX
cueTax B
OpraHu3anusIX-Hepe3uaeHTax
Pecmy6nuku Kazaxcran,
3apeTUCTPUPOBAHHBIX Ha
TEPPUTOPUHN HHOCTPAaHHBIX
rocyJapcTB, yKa3aHHBIX B
NpUMeYaHUU K HaCTOAIEMY
MIPUIIOKEHHIO

Hebutopckass  3aZ0JHKEHHOCTH
OpraHu3alui-Hepe3uICHTOB
Pecniyonuku KazaxcraH, mMeromux
JoJroBoi peiltunr Humxke "BB-"
arenarctBa "Standard & Poor's" win
PEHTHHT aHaJIOTUYHOTO YPOBHI
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
ATCHTCTB, "
OpraHM3alui-HEPE3UIEHTOB
Pecnybnukun Kazaxctan, He
HMEIOIHUX  COOTBETCTBYIOIIEH
PEUTUHTOBOM OLIEHKU

JlebuTOopCcKast  3aM0KCHHOCTH
OpraHu3aluii- HEPE3UJCHTOB
Pecny6nuku Kazaxcran,
3aperucTpUpPOBaHHBIX Ha
TEPPUTOPUHU HHOCTPaHHBIX
rocyJapcTB, yKa3aHHBIX B
MpUMEYaHUU K HACTOAMIEMY
TIPUIIOKEHHIO

IlenHble Oymaru, BBIMYIIEHHBIE
LUEHTPAIBHBIMH TPABUTEIBCTBAMHU
CTpaH, HMMEIIUX CYBEPEHHBIN
peiituHar HiIke "B-"arenTcTBa
Standard & Poor's" nnm peiiTuHr

"

AQHAJIOTMYHOTO YPOBHS OJHOIO U3
JPYTHX PSUTHHTOBBIX areHTCTB

Ilennble Oymaru, BBINYIIEHHBIC
MECTHBIMH OpraHaMH{ BJIACTH CTPaH,

150

200

200

150

200

150
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70

71

72

73

CYBEpPEHHBIH PEUTUHT KOTOPBIX
ke "BB-" arentcra "Standard & 150
Poor's" wnm pelTHHT aHATIOTHYIHOTO
YPOBHSI OIHOTO U3 JpYyTHX
PEHTHHIOBBIX areHTCTB

Ilennple Oymaru, BBIMYIIEHHBIE
MEXIYHAPOIHBIMH (HUHAHCOBBIMU
OpraHu3alusIMU,  UMEIOUIUMH

JIONTOBOW peWTuHr HIke "B-"
arenrctBa "Standard & Poor's" unwu
PEUTHHT aHAJIOTMYHOTO YPOBHS

150

OJIHOTO H3 JApYyrux pCﬁTHHFOBLIX
arcHTCTB

Llennble Oymaru, BBIIYLICHHBIC
OpraHu3alUsIMU- Hepe3UIeHTaMHI
Pecnyonmku KazaxcraH, UMErOIuMu
JONroBOW pedTuHr Hmxke "BB-"
arenrctBa "Standard & Poor's" mmm
perTuHT aHanoquHorE) ypoBHA | 50
OJHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, U OpTaHU3ALUAMH -
Hepe3ugeHTaMu  PecnyOnukun
Ka3zaxcrtan, He uMewmUMU
COOTBETCTBYIOILIEH pPEUTHHIOBOM
OIICHKH

Ilennble OyMmaru, BBIIYIICHHBIC
Oopranu3alusaMu-Hepe3uIeHTaMu
PecnyOonuku Kazaxcran,
3aperucTPUPOBAHHBIMU Ha
TEPPUTOPUHN HHOCTPaHHBIX

200

rocyaapcTs, YKa3aHHBIX B
npuMEYaHu K HACTOAIIEMY
MPUITIOKCHHUTO

[o3unmuu  CeKbIPHUTU3AINH,

yIep>KuBaeMble OpPTaHH3aTOPOM
TOProB Ha OanaHce W MMEIIIHe
KpeIuTHBIN pedTuHr OoT "BB+"m0
BB-" arentctBa "Standard & Poor's"

WK PEUTHHT aHAIIOTHYHOTO YPOBHSI
OJHOTO U3 upyl:nx PEUTHHTOBBIX 150
areHTCTB WJIM PEUTHHIOBYIO OLICHKY

or "kzBB+" mo "kzBB-" mno
HallMOHAJILHOM IIIKaje areHrcrsa "
Standard & Poor's" nnm peiiTuHr
AHAJIOTUYHOTO  YPOBHS IO
HAalMOHAJILHOM IIIKaje OJHOI0 W3

JIPYTHX PSUTHHTOBBIX areHTCTB

HerocynapcTBeHHBIE  JOJITOBBIE
LeHHble OyMaru OpraHu3anui
PecmyOonuku Kazaxcran,

BEITTYIICHHEIE B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxcran wu (wim) 1pyrux



74

75

76

TOCYAapcTB, BKIIOUCHHBIE B CITUCOK
GboHIOBOW OWpXKH, OIMUTCHT
KOTOPBIX COOTBETCTBYET
TpeOOBaHUSAM KaTETOPHUH "IOTOBEIE
IIeHHbIE Oymaru 0e3 peHTHHTOBOM
OIICHKHM NEepBOH moakaTeropuu (
HauBbICIIAs kareropus)",
MIPEAYCMOTPEHHON TOCTAHOBICHUEM
[IpaBnenus Hanmonansnoro banka
Pecny6mmku Kazaxcran ot 27 mapra
2017 roga Ne 54 "O6 yreepxaenuu 250
TpeOoBaHuii K SMHUTCHTaM M UX
LEHHBIM OyMaram, J0MmycKaeMbIM (
JOMYIICHHBIM) K OOpalcHUIO Ha
dboHmOBOW OmWpKe, a Takke K
OTIIENBbHBIM KaTErOpHsIM CITHCKA
(hoHIOBOW OWPXH W BHECCHHH
U3MEHEHUH B  HEKOTOpHIE
HOPMAaTUBHBIE TPABOBBIE aKTHI
Pecny6nuku  Kazaxcrtan 1o
BOIIPOCaM PETYJIMPOBaHUS pPHIHKA
MEeHHBIX oymar" (
3apeTUCTPUPOBAaHHBIM B Peectpe
roCylapCTBEHHOW peTUCTpaluu
HOPMATHBHBIX TIPABOBBIX aKTOB I10]1
Ne 15175) (nanee - noctaHoBIICHHE
Ne 54)

HerocynapcTBeHHble TOATOBEIE
LeHHble OyMmaru opraHu3alui
Pecny6nuku Kazaxcrtan,
BBIMTYIIICHHBIE B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmuku
Kazaxcran m apyrux rocynapcrs,
BKJIFOUYEHHBIE B CIUCOK (POHIOBOM
OUpXKH, DOMHUTEHT KOTOPHIX 250
COOTBETCTBYET  TpeOOBaHUSAM
KaTeropuu "IOJTOBBIE LIEHHBIE
Oymaru 0e3 pEeUTHHTOBOH OIICHKH
BTOPOW TOJKATETOPUH (CIIEAYIOMIast
3a HaWBBICHIEH KaTeropuei)",
MIPEeIyCMOTPEHHOH MOCTAaHOBJICHUEM
Ne 54

[Tpoune ¢punancoBsie nHCTpYMEHTH 400
Hroro:

[Ipumeyanue:

[IepedyeHp MHOCTPAHHBIX TOCYIAPCTB:

1) KuspxkectBo AHoppa;

2) N'ocynapctBo AnTurya u bapOyna;

3) ConpyxectBo baramckux ocTpoBOB;

4) 'ocynapctBo bapbanoc;



5) N'ocynapcteo baxpelin;
6) 'ocynapctBo benus;
7) 'ocynapctBo bpyneit lapyccanam;
8) Pecniybnuka Banyary;
9) Pecniy6nuka I'BaTemanna;
10) I'ocynapctBo I'penana;
11) Pecniybnuka [xu0yru;
12) Jlomunukanckas Pecmy6nmka;
13) Pecnybnuka unonesus;
14) Ucnianus (ToJIbKO B 4acTu Tepputopun Kanapckux ocTpoBoB);
15) PecniyOnuka Kumnp;
16) Kuraiickass Haponnast PecnyOnuka (TOJIBKO B YacTU TEPPUTOPHIl CiEUAIbHBIX
aJMUHUCTPATUBHBIX paiioHOB AoMbIHb (Makao) u Csuran (I'oHKOHT);
17) ®enepansuas Ucnamckas Pecriybnrka Komopckue OctpoBa;
18) Pecry6iuka Kocra-Puka;
19) Manaiizus (TOJIbKO B YaCTH TEPPUTOpUU aHKJIaBa JlaOyaH);
20) Pecnrybnuka JIubepus;
21) KuspxectBo JIMXTEHIITENH;
22) Pecrybnuka MaBpukui;
23) Iopryranus (TOJIBKO B YaCTH TEPPUTOPUU OCTPOBOB Majeiipa);
24) Manbnusckas PecryOnmka;
25) Pecnybnuka ManbTa;
26) PecnnyOnuka MapiiaJiyioBbl OCTpOBa;
27) KuspxectBo MoHako;
28) Coro3 MbsinMma;
29) Peciybnuka Haypy;
30) Hunepnanasl (TONBKO B YacTH TEPPUTOPUM OcTpoBa ApyOa U 3aBHCUMBIX
TeppPUTOPU AHTUIILCKUX OCTPOBOB);
31) ®eneparuBnas Pecriyonuka Hurepus;
32) HoBas 3enanus (TONBKO B yacTu Tepputopun octpoBoB Kyka nu Huy»);
33) O6benunennbie Apadckre IMuparthl (TOIBKO B YaCTH TeppuTOopuu ropoja JlyoOaii);
34) Pecniy6nuka [lanay;
35) PecnybOnuka [Tanama;
36) HezaBucumoe 'ocynapctBo Camoa;
37) Pecniy6uka CelimenbCKue 0CTpOBa;
38) I'ocynapctBo Cent-BuHceHT u ['peHauHbI;
39) ®enepanus Cent-Kutc u Hesuc;
40) I'ocynapctBo Cent-Jlrocus;



41) Coenunennoe KoponesctBo Benukoopuranuu u CeepHoit Mpnanauu (TOJIBKO B
YacTH CIAEAYIOIINX TEPPUTOPHIL):
OctpoBa AHruibs; bepMmyackue ocTpoBa;
bpuranckue Buprusnckue octposa;
I'ubpanrap;
KaiimaHOBBI OCTpOBa;
OctpoB MonTCeppar;
Octpoa Tepkc u Kaiikoc;
OctpoB M>3H;
Hopmanackue octpoBa (octpoBa I'epucn, Jxepcu, Capk, OnnepHn);
42) Coenunennsie Lltatel AMepuKHu (TOJIBKO B YaCTH TEPPUTOPUN AMEPUKAHCKHUX
Buprunckux octpoBoB, octpoBa ['yam u conpyxectBa [lyspTo-Puko);
43) KoponesctBo Tonra;
44) Pecniy6sivnka OuaumnmnuHel;
45) Hdemokparuueckas Pecriyonuka [lpu-Jlanka.

[Ipunoxenne 2
k [lepeuHio HOpMATHUBHBIX
MIPABOBBIX aKTOB
Pecny6nmkn Kazaxcran
10 BOIPOCaM NPy I€HIIUATBHOTO
perynupoBaHusl, B KOTOpPhIE
BHOCATCS] H3MEHEHUS U JONOIHEHUS
[Ipunoxenue 2 k [IpaBunam u
METOJHMKaM pacyera
3HaYEeHUH NPy IEHIHATBHBIX
HOPMAaTHBOB JUIsI OpraHHU3aTOpa TOProB

Tabivma yCcIOBHBIX B BO3MOXHBIX 00S3aTEIIECTB OPraHM3aTOPa TOProB, B3BEIMEHHEIX II0 CTENICHH
KPEIWTHOI'O PHCKa

Kospdunmenr «oHBepcum B
TPOLICHTaX

Ne HanmeHnoBanue crarei

I rpynna

YcnosHbIE (BO3MOXKHEIC)
00s3aTeNBCTBA 110 TPHOOPETEHUIO
nubo Tpomake IEHHBIX OyMar,
BbINyIIeHHBbIX [IpaBUTEIHCTBOM
Pecny6nuku Kazaxcrtan,
HanuonansHbeIM Bbankom
Pecrrybnmkn Kazaxcran uinm eHHBIX
OymMmar, BBINYIEHHBIX

1 LEHTPATIbHBIMHU IPAaBUTEIECTBAMH U 0
LEHTPaIbHBIMU GaHKaMH
WHOCTPaHHBIX rocyaapcTs,
HUMEIOIINX CyBEpEHHbIN PEeUTHUHT Ha

"

ypoBHe "AA'"UW Bblllle areHTCTBA
Standard & Poor's" nnm pedTuHT



AQHAJIOTMYHOTO YPOBHS OJHOIO U3
JPYTHX PSUTHHTOBBIX areHTCTB

Bo3moxHbIE (ycnoBHBIE)

00s3aTenbCcTBa MO Pa3MEIEHUIO
OpraHM3aToOpOM TOProOB B OyIyIieM
3aliMOB M BKJIAJOB, MOAJIEXKAILUE
OTMEHE B JI000H MOMEHT IO
TpeOOBaHMIO OPraHN3aTOpa TOPTOB

II rpynna

Bo3moxHBIE (ycmoBHBIE)
00s13aTeIbCTBA IO Pa3MEIICHUIO

3 OpraHu3aTopoM Topros B Oyaymem 20
3aliMOB U BKJIAJOB CO CpPOKOM
norameHust Meree 1 (oHOTO) rona

ITo3unun CEKbIOpUTHU3ALINN,
yIep>KuBaeMble OpPTaHH3aTOPOM
TOProB Ha CYETax YCIOBHBIX
00s13aTEILCTB W HMEHOI[HE
KpeauTHbIA pedtunr ot "AAA" o "
AA" arenrctsa "Standard & Poor's"
WIA PESHTHHT aHAJIOTHYHOTO YPOBHS

4 OJHOTO W3 JAPYTUX PEUTHHTOBBHIX 20
areHTCTB MWW PEUTHHTOBYIO OIICHKY
or "kzAAA" nmo "kzAA" mo
HaIlMOHAJILHOM IIKalle arcHTCTBA
Standard & Poor's" nnm peiiTuHr
AHAJIOTUYHOTO  YpPOBHA IO
HAI[MOHAJLHOM IIIKalle OJHOr0 M3

JPYTHX PEUTHHTOBBIX arCHTCTB
I rpynna

Bo3MoxHBIE (ycmoBHBIC)
00s13aTeIbCTBA II0 Pa3MEIICHUIO

5 OpraHU3aToOPOM TOProB B OyaymeM 50
3aifIMOB W BKJaJ0B CO CPOKOM
noranienust 6onee 1 (ogHOTO) rosa

ITo3unun CEKbIOpUTHU3ALUN,
yIaepKuBaeMble OpPTaHU3aTOPOM
TOProB Ha CYETaxX YCIOBHBIX
00s3aTeILCTB W HMEHIHE
KpeAUTHBIN pedTuHr oT "A+" 1o "A"
areurctBa "Standard & Poor's" nin
PEeHTHHT aHaJOTUYHOTO YPOBHSI

6 OJHOTO W3 JAPYTHUX PEUTHHTOBBHIX 50
AreHTCTB WJIH PEHTHHIOBYIO OLICHKY
or "kzA+"mo "kzA" 1o
HAI[MOHAJILHOM IIKajJe areHTCTBa
Standard & Poor's" nnm peiiTuHT
AHAJIOTMYHOTO  YpPOBHA IO
HAI[MOHAJILHOM IIIKaJie OJHOr0 M3

JpYruX PEUTHHIOBBIX ar€HTCTB

IV rpynna



Cornamenue o0  TOpojaxe

7 OpraHu3aTopoM TOpPToB ¢ 100
0053aTeNbCTBOM OOPATHOTO BBIKyIIA
OpPraHU3aTOPOM TOPTOB (PMHAHCOBBIX
WHCTPYMEHTOB

[Mo3unum  CeKbIOPUTH3ALNH,
YAEpKUBAaeMbIe OPTaHU3aTOPOM
TOPTOB Ha CYETAaX YCIOBHBIX
00513aTeNbCTB M HMMEIOIIHE
KpenuTHbINA pedtuHr oT "BBB+" 10
"BBB" arenrcrBa "Standard &
Poor's" unu pelTHHT aHAIOTUYHOTO
YPOBHSL OIHOTO W3 JPYyTHX
PEeHTHHTOBBIX AareHTCTB  IJIH
peittunroByIo oresky ot "kzBBB+"
no "kzBBB" mno HanMoHaabHOHN
mikane areHrcrsa "Standard & Poor's
" UIM pPEUTHHTI aHAJIOTHYHOTO
YPOBHS 1O HAIMOHAIBHOW IIKaie
OJTHOTO W3 JPYTMX PEHTHHTOBBIX
arcHTCTB

100

WHble akKpeAUTUBBI OpraHMU3aTOpa
TOpProB

100

WHple ycnoBHBIE (BO3MOKHEIE)

10
00s13aTeNbCTBA OPraHU3aToOpa TOProB

100

[Mo3unuu  CEeKbIPUTU3AINH,
yIep)KUBaeMbIE OPTaHH3aTOPOM
TOPTOB Ha CYETax YCIOBHBIX
0053aTENbCTB W HMMCIOIIHUE
KpeIUTHBIM pedTuHT OoT "BB+"m0
BB"arenrctBa "Standard & Poor's"
WM PEHTHHT aHAJIOTHYHOTO YPOBHS

11 OJHOTO W3 JAPYTHX pPEeUTHHroBmIX 350
areHTCTB WJIM PEHTHHTOBYIO OLICHKY
or "kzBB+" mgo "kzBB" mo
HAIlMOHAJIBLHOW IIIKaJe areHTCTBa
Standard & Poor's" nnm peiiTuHr
AHAJOTUYHOIO  YPOBHS IO
HaIlMOHAJILHOM IIIKajie OJHOTO H3
JIPYTUX PEUTHHTOBBIX ar€HTCTB

n

"

ITpunoxenue 3 x Ilepeunto
HOPMAaTHBHBIX ITPAaBOBBIX aKTOB
Pecny6mmkn Kazaxcran
TI0 BOIIPOCaM MPyAEHINAIEHOTO
pErylIupoBaHusi, B KOTOPbIE
BHOCATCS U3BMCHCHUSA U JOITIOJTHCHUA
[Ipunoxenne 3 x [IpaBuiam u
METOJIMKaM pacueTa
3HAYEHMH MPYACHINAILHBIX HOPMAaTHBOB
JUISl OpraHu3aTopa TOProB

Tabnvma mpou3BOIHEIX (PHHAHCOBRIX HHCTPYMEHTOB, B3BEIICHHBIX C YIETOM KPEAUTHOTO PHCKa



HaumenoBan
W€ cTaTen

2

Onepanuu ¢
MIPOU3BOIHBI
M "
(hrHAHCOBHI
M
HHCTPYMEHT
amMu,
CBSI3aHHBIC C
rocyaapcTBe
HHBIM U
LEHHBIMU
Oymaramu,
CO CpPOKOM
noranieHus
1o 1 (omHOTO
) rona

Omneparuu ¢
MIPOU3BOIHEI
M "
(hrHAHCOBHI
M "
MHCTPYMEHT
aMu,
CBSI3aHHBIE C
rocyaapcTae
HHBIM U
UEHHBIMU
Oymaramu,
CO CpPOKOM
roraeHus
ot 1 (omHOTO
)roma 10 5 (
TIATH) JIET

Oneparuu ¢
MIPOU3BOIHEI
M H
(uHAHCOBBI
M H
UHCTPYMEHT

Homunansha
s CTOUMOCTD
MIPOU3BOIHBI

X
(hrHAHCOBBIX X
(MHAHCOBBIX

UHCTPYMEHT
OB

Koadpumue

KpEIUTHOTO
pucka ais
MIPOU3BOIHBI

WHCTPYMEHT
0B B
MPOLEHTaxX
4

0,02

0,03

Cymma c
y4eToM

Prinounas

KpE€AUTHOI'O CTOMMOCTDH
pucCKa Ajid HOpOU3BOIAHBI
MMPpOU3BOJAHBI X

(hMHAHCOBBIX

(MHAHCOBBIX WHCTPYMEHT
HHCTPYMEHT OB

OB

5=3%4

6

Koadpdumnue
H T
KPEIUTHOTO
pucka s
KOHTpareHTa
B IIPOIEHTaX
B
COOTBETCTBH
u c
MPUIIOKECHNE
M 1 x
HaCTOSIIUM
[IpaBunam

7

Cymma K
pacuery

8= (5+6)*7



amMu,
CBSI3aHHBIE C
rocyaapcTBe
HHBIMHU
IEHHBIMHU
Oymaramu,
CO CpPOKOM
MOTaIICHIS
bomee 5 (
TISATH) JIET

Oneparuu ¢
MIPOU3BOIHEI
M H
(hrHAHCOBHI
M H
MHCTPYMEHT
aMHu,
CBSI3aHHBIE C
BaJFOTHBIMH
CICITKAMU,
CO CpOKOM
MOTAIICHUS
1o 1 (omHOTO
) rona

Omneparun ¢
MPOU3BOHBI
M "
(uHAHCOBBI
M "
HHCTPYMEHT
amMu,
CBSI3aHHBIE C
BaJTIOTHBIMH
CICITKaMU,
CO CpPOKOM
MOTaIICHIS
ot 1 (ogHOTO
) roma 1o 5 (
TISATH) JIET

Onepaiuu ¢
MIPOU3BOIHEI
M Hu
(hrHAHCOBHI
M U
WHCTPYMEHT
amMu,
CBSI3aHHBIE C
BATIOTHBIMH
CHENKaMH,
CO CpPOKOM
noraieHus
bomee 5 (
IATH) JIET

0,04

0,05

0,07

0,09



10

Onepanuu ¢
MIPOU3BOIHBI
M "
(hrHAHCOBHI
M H
MHCTPYMEHT
amMu,
CBSI3aHHBIE C
MPOLIEHTHBIM
U CIICIIKAMH,
CO CPOKOM
noramieHus
1o 1 (omHOTO
) rona

Omneparun ¢
MPOU3BOHBI
M Hu
(huHAHCOBBI
M Hu
WHCTPYMEHT
aMHu,
CBSI3aHHBIE C
MPOLIEHTHBIM
U CIICIIKAMH,
CO CpPOKOM
MOTaIICHHS
ot 1 (omgHOTO
) roma 1o 5 (
MSTH) JIET

Onepanuu ¢
MIPOU3BOHBI
M "
(huHAHCOBBI
M "
HHCTPYMCHT
amMu,
CBSI3aHHBIE C
MPOLIEHTHBIM
U CHICIIKAMH,
CO CpPOKOM
MOTaIICHHSI
bomee 5 (
TISITH) JIET

Omneparyu ¢
MIPOU3BOIHEI
M |
(huHAHCOBBI
M H
UHCTPYMEHT
aMu,
CBSI3aHHBIE C
H ¢
rocyaapcTae

0,03

0,06

0,09

0,06



11

12

13

HHBIMHU
[EHHBIMHU
Oymaramu,
CO CpPOKOM
noramceHus
1o 1 (omHoTO
) rona

Omneparun ¢
MIPOU3BOIHEI
M H
(huHAHCOBBI
M H
HHCTPYMEHT
aMu,
CBSI3aHHBIC C
H ¢
rocyzapcrae
HHBIMH
[IEHHBIMHU
Oymaramu,
CO CpOKOM
MOTAIICHUS
ot 1 (ogHOTO
) rona 10 5 (
TISITH) JIET

Omneparun ¢
MIPOU3BOHBI
M Hu
(huHAHCOBBI
M Hu
WHCTPYMEHT
aMHu,
CBSI3aHHBIE C
H ¢
rocyaapcrae
HHBIMHU
[IEHHBIMHU
Oymaramu,
CO CpPOKOM
noraieHus
bomee 5 (
IATH) JIET

Omneparun ¢
IPOU3BOJHEI
M H
(huHAHCOBBI
M H
UHCTPYMEHT
aMu,
CBSI3aHHBIE C
JIParoleHHbI
M H
MeTaJJlaMH,

0,08

0,10

0,07



14

15

16

CO CpPOKOM
MoramieHus
1o 1 (omHOTO
) roma

Ornepanuu ¢
MIPOU3BOIHEI
M "
(hrHAHCOBHI
M U
MHCTPYMEHT
aMu,
CBSI3aHHBIC C
JIPAroieHHbI
M "
MeTaJllaMH,
CO CpPOKOM
noramieHus
ot 1 (omHOTO
)roma 10 5 (
TIATH) JIET

Omneparuu ¢
MIPOU3BOIHEI
M Hu
(huHAHCOBHI
M Hu
UHCTPYMEHT
aMHu,
CBs3aHHBIC C
JIparoieHHbI
M Hu
MeTaJIaMH,
CO CpPOKOM
HOoTrameHus
6omee 5 (
MSATH) JIET

Omneparun ¢
MPOU3BOIHBI
M "
(uHAHCOBBI
M "
HHCTPYMEHT
amMu,
CBSI3aHHBIE C
NpOYUMU
orneparsIMu
, CO CPOKOM
MOTaIICHIS
10 1 (omHOTO
) rona

Omnepanuu ¢
MIPOU3BOIHEI
M H

(hrHAHCOBHI

0,07

0,08

0,10



17

18

HUtoro

M U
HHCTPYMEHT
aMu,
CBSI3aHHBIE C
MPOYUMHU
orneparsiMu
, CO CPOKOM
MTOralICHMS
ot 1 (ogHOTO
) roma 1o 5 (
TISATH) JIET

Onepanuu ¢
TIPOU3BOIHEI
M H
(hrHAHCOBHI
M H
HHCTPYMCHT
aMu,
CBsI3aHHBIC C
MPOYUMHU
oTIepaIsIMH
, CO CPOKOM
MOTAIICHHSI
bomee S5 (
TISITH) JIET

IIPONU3BOJHBIC

¢GuHAHCOBHIC

UHCTPYMEHTHI,
B3BCIICHHBIE C YYETOM
KPEIUTHOIO PUCKA

0,12

0,15

Tabmima ko3¢ dumuenTa Tekymei mkBuaHOCTH K2

Jlata

BrIcOKONMUKBUIH
bIC AKTUBBbI

CymmMma
00s13aTeILCTB
opraHm3aropa

TOPTOB Iepen

y4aCTHUKaMU
TOProB mo
ACHBIaM
Y4aCTHHUKOB

TOPrOB, KOTOPBIE

ITpunoxenue 4 x Ilepeunto
HOPMATHBHBIX IIPABOBBIX AKTOB

Pecny6mmkn Kazaxcran

TI0 BOIIPOCaM MPyAECHINAIEHOTO
pErynupoBaHusi, B KOTOPbIC

BHOCATCS U3BMCHCHUSA U JOITIOJITHCHUA

[Ipunoxenue 4 k [IpaBunam u

METOAMKaM pacyeTa

3HAYCHUH MPpyACHIUAJIBHBIX HOPMAaTHUBOB

JJIA OpraHu3aTopa TOproB

CyMmma

HETTO-TpeOOBaHU
i y4YacTHUKOB

TOPTOB K
OpraHu3aTopy
TOPTOB, IO
KOTOpPOM

OpraHu3aTop

CymMma
MaKCHMaJIbHOTO
ymepba dineHam
OpraHmsaropa
TOProB 10 BCEM
KaTeropusm
YJIeHCTBA,
KoTOpas

MO JUIEKHT
BO3MELICHUIO



HaxogsATCsa Ha TOpProB HECCT OpraHnu3aTopomM
KOppCCIIOHACHTC OTBETCTBEHHOCTH TOPIOB B
KHUX cueTax COOCTBEHHBIMU pe3yiabTaTe

opraHu3aropa CpeicTBaMu HACTYIUICHUS
TOpFOB TCXHUYCCKOTO
cOos

O 0 9 N »n kWD =

W NN NN N N N NN N o e e e
S O 0 N N kA WD =R, O O 0NN NN R WD = O

31
Hroro:

UToro
cpexHeMecsIHast
BEJIMYHHA

KomnnuectBo
pabounx mHEH



Koadpounuent
TeKyueu
JUKBUAHOCTU
ITpunoxenue 5
k IIepeuHro HOpMAaTUBHBIX
IIPABOBBIX aKTOB
Pecny6nmkn Kazaxcran
10 BONIPOCaM MpPYAEHIUAIBHOTO
PpEeryaupoBaHus, B KOTOpbIE
BHOCSITCSI U3MEHEHUS U JOTIOIHEHHUS

Cuocka. [Ipunoxenue 5 yrparuio cuiny nocranoBiaenueM [Ipasnenust Arenrcrsa PK o

peryJiupoBaHuio U pa3BuTuio ¢uHaHcoBoro peiHka oT 07.06.2023 Ne 41 (BBOomuTCs B
nerictue ¢ 01.07.2023).

ITpunoxenue 6 x Ilepeunto
HOPMAaTHBHBIX ITPABOBBIX aKTOB
Pecny6nmkn Kazaxcran
IO BOTIPOCaM TIPY/ICHIIHATHHOTO
peryIupoBaHus, B KOTOPEIC
BHOCATCS] HI3MCHEHUS U JOMOTHEHUS
[punoxenne 3 xk HopmatuBHEIM
3HAYCHUSAM H METOJMKE
pacydeToOB MPYACHIHNAIBHBIX HOPMATUBOB
CTpaxoBoii (TIepeCTPaxoOBOYHOI)
OpraHMu3aliK U CTPAXOBOH I'PYIIIBI
1 MHBIX 00S3aTENBHBIX K
COOJFOJICHUIO HOPM H JIUMUTOB

Tabnvma yBemM4eHrs MUHAMAILHOTO Pa3Mepa Mapiku IUIaTeXKeCII0COOHOCTH

PetitunroBas ounenka OO0beM 00s3aTEILCTB

IIpoueHT oT 00BEMA
MEPEeCTPaxoBIINKA 0 , TMEepelaHHBIX  (

00513aTENbCTB, CyMMma yBETHYCHUS
nepenaHHbIX ( MUHEMAaJbHOTO
IepesaBaeMbIX) B pa3Mepa MapxkH

MEXIyHapOJHON WIN NepeJaBaeMbIX) B
HaumenoBanue HalMOHAJIBHOU TepecTpaxoBaHue 1o

MEPEeCTPaXxOBOYHOH  ImIKaje (HOPMAaTHUB JIEeHCTBYIONUM
MepecTpaxoBaHUe 10  UIATEKECITIOCOOHOCT
OpraHHU3aIiu JIOCTATOYHOCTH JOTOBOpam 9
JEeHCTBYIOIIUM u (B ThICSIUax TeHre) (
MapXHu MepecTpaxoBaHusl,
Jorosopam rpada 3 x rpada 4)
MJIaTeXKECTOCOOHOCT Bcero (B ThICAYAX
MepeCcTPaxoBaHUs
u) TEHTe)
1 2 3 4 5

JloroBopsl epecTpaxoBaHus, 3aKIIOUCHHBIE C IEpeCTpaxoBIIMKaMu-HepesueHTamu Pecry6iuku Kaszaxcran, 3a
HCKJIIOUEHHEM IIEPECTPAXOBIIMKOB CTpaH-ydacTHUL JloroBopa o EBpasuiickOM 3KOHOMHYECKOM COMO3E,
parudunmposannoro 3akonoMm Pecrybnuku Kazaxcran ot 14 okrsi6pst 2014 rona "O paruduxanuu JJorosopa o
EBpazwuiickom 3xkoHOMHUYecKoM coro3e" (naiee - JloroBop o EADC)

I'pymma 1 "AA-" wim BbIIIe 0%
I'pynma 2 c"A+" o "A-" 0%
I'pynma 3 ¢ "BBB+" no "BBB-" 0,2%
I'pynna 4 ¢ "BB+" no "BB-" 0,75%

I'pynmna 5 ¢ "B+" no "B-" 3,8%



I'pynmna 6 Hmwke "B- " unm 22%
OTCYTCTBYET

JloroBopsI nepecTpaxoBaHus, 3aKII0UYEHHBIE C IEpecTpaxoBIIUKaMu-pe3uaeHTamu Pecryonuku Kazaxcran

n

He Hmwxke "B" mnm

I'pymma 7 «zBB" 0%
I'pymma 8 1]?_"’ "kzBB-", "kzB 0,2%
I'pymma 9 > 1,75 0,05%
I'pynma 10 >1,5 0,1%
I'pynna 11 > 1,25 0,2%
I'pynna 12 >1,1 0,5%
I'pymma 13 >=1,0 3,8%
I'pymma 14 <10 5%
JIoroBOpHI MepecTpaxoBaHus, 3aKII0UEHHBIC C TIEPECTPaxOBIIUKaMHU-CTpaH-ydacTHUI] JJoroBopa o EADC
I'pynna 15 ¢ "BBB+" no "BBB-" 0%
I'pynna 16 ¢ "BB+" no "BB-" 0,2%
I'pymma 17 ¢ "B+" mo "B-" 0,5%
Tpymna 18 ke BT 22%

OTCYTCTBYET
Hroro:

[Tpunoxenue 7
k IlepeuHro HOpMAaTUBHBIX
MIPaBOBBIX aKTOB
Pecny6nmkn Kazaxcran
IO BOTIPOCaM TIPYICHIIHATHHOTO
peryIupoBaHus, B KOTOPBIE
BHOCATCS] HI3MCHEHUS U JOMOTHEHUS
IIpunoxenwne 4
k HopMaTuBHBIM 3HAUEHUSIM U
METOJMKE PacyeToB
Npy/ICHIMATBLHBIX HOPMAaTHBOB
CTpaxoBOi (TIepecTpaxoBOYHOIN)
OpTraHM3aIlUH U CTPAXOBOH TPYIIIHI
1 MHBIX 00513aTENbHBIX K COOIIOICHHIO
HOPM H JIUIMUTOB

Tabnuma akTHBOB CTpaxoBoii (IIepecTPaxOBOYHOM) OPraHU3alHH C YI€TOM HX KIacCHPHKAINHA 110
Ka9eCTBY H JIMKBHIHOCTH

Ne HanmeHnoBanue mokazatens VuunrsiBaeMblii 00beEM
1 2 3
1 Jenbru — Bcero, B TOM 4HcCIIE:

JEeHbIH B Kacce B CymMme, He
npeBsimaromei 1 (oguH) IpoIeHT

1.1 100%



1.2

1.3

1.4

1.5

1.6

2.1

OT CYMMBI aKTHBOB CTpPaxoBO#l (
TIePECTPaXOBOYHOM) OPTaHU3ALUH 32
MHHYCOM aKTHBOB I1€PECTPAXOBAHUS

JACHBI'KM B MYTH, B OaHKax BTOpPOT'O

1009
ypoBHst Pecniyonmku Kazaxcran &

JCHBIM Ha TEKYIIHX CYeTax B
0aHKax  BTOPOTO  yPOBHA
Pecny6iuku Kazaxcran, ykasanusix  100%
B cTpokax 2.1 m 2.2 Hacrosuero
TIPUIIOKEHHS

JCHbI'M Ha TEKYIHIMX CcYeTax B
0aHKaXx  BTOpPOTO  YpPOBHS
Pecniy6bnuku Kazaxcran, ykazanueix 90%
B CTpoke 2.3 HacToAIero
TIPUIIOKEHHS

IEeHbTH CTPaxoBOW (
MepecTPaxOBOYHON) OpTraHH3aALNN

Ha cYeTax Yy OpraHu3aluu,
OCYyIIECTBIISIONMEH OpokepcKyro U (

WIN) AUJIEpCKylo nesitenbHocTh Ha  100%
PBIHKE LIEHHBIX OyMar, HaXOJsIIIHecs

B 0aHKax BTOpPOTO YypPOBHSA
Pecnmybmmku Kazaxcran u B
HIEHTpaJIbHOM JCTIO3UTApHUU

JEHbTHU CTpaxoBOU (
MEPECTPaXOBOYHOM) OpraHU3anuu
Ha cYeTax Yy OpraHu3aluu,
OCYIIECTBISIONICH ESTENbHOCTD 110 100%
YOPABJICHUIO HHBECTUI[HOHHBIM
mopTdeneM, HaXoAsIIrecs B 0aHKax
BTOpOTO ypoBHA PecnyOmuku

Kazaxcran
Bxitaaer — Bcero, B TOM 4HCIIE:

BKJIAJBI B OaHKaX BTOPOTO YPOBHS
Pecnybmukn Kaszaxcrtan mpu
YCIOBHHM, YTO JaHHBIE OaHKH
SIBIISIIOTCS  OMUTCHTAMHU, aKI[UH
KOTOPBIX BKJIOYEHBI B KaTeroputo "
npemuyMm" cektopa "akuuu"  100%
MJIoMmaaKu "OcHoBHas"
0pUIMATEHOTO CIUCKa (HOHIOBOU
OMpXM WM HaXOASATCI B
MPEJACTABUTEIHCKOM  CIHCKE
uHaekca HOHI0BOM OHpPKH

BKJIa/Ibl B OaHKax BTOPOTO ypOBHS
Pecmy6nuku Kazaxcran,
COOTBETCTBYIOIINX OJHOMY U3
cIeayonmx TpeOoBaHui:

HUMEIOT JIOJITOCPOYHBIA KPEAUTHBIN
peiituHr He Hmxe "B" mo
MEXIyHApOJHOW IIKajle areHTCTBa
Standard & Poor's mnm peiiTunr



2.2

23

2.4

2.5

AQHAJIOTHYHOT'0 YPOBHSI OJHOTO M3
JPYTHX PEUTHHTOBBIX areHTCTB, WIIN
PEeHTHHTOBYIO OIICHKY HEe HIKe "
kzBB+" no HannoHanbHOW mMIKaie
Standard & Poor's, unu pedTuHT
aHanoquHor? YPOBHA 11O 100%
HAIMOHAJIFHOW IIKaje OJHOr0 M3
JPYTHX PSUTHHTOBBIX areHTCTB;

SIBJISIIOTCS JIOYEepPHUMHU
OaHKaMHU-pe3nuacHTaMu PectryOnmku
Kazaxcran, POAUTENBCKHUE

O6aHKHU-HEpe3uAeHTH Pecmyonuku
KazaxcTtaH KOTOPBIX HMEIOT
JOJTOCPOYHBIN KPEAUTHBIA PEHTHHT
B MHOCTPaHHOH BaJIIOTE HE HIDKE "A-
" mo MeXIyHapoJHOW IIKase
arentctBa Standard & Poor's nmm
pPEUTHHI aHAJIOTMYHOTO YPOBHSA
OJIHOTO W3 JAPYTHUX PEUTHHTOBBIX
areHTCTB

BKJIaJBI B OaHKaX BTOPOTO YPOBHS
Pecrry6mmku Kazaxcran, mMerontix
JIOJITOCPOYHBIN KPEAUTHBIN PEUTHHT
"B-" mo MexmayHapoIHOHW IIKaie
areatcTBa Standard & Poor's wimn
PEUTHHT aHAJIOTUYHOTO YpPOBHS
OJHOTO U3 JPYTUX PEHUTHUHTOBBIX
areHTCTB, WM PEHTHHTOBYIO OLICHKY
or "kzBB" mo "kzBB-" 1o
HalMoOHaIbHON mKane Standard &
Poor's, unu pelTHHT aHATOTMYHOTO
YPOBHS MO HAIMOHAJIBHOW IIKaJe
OJHOTO U3 JPYTUX PEUTHUHTOBBIX
arcHTCTB

90%

BKJIAJbl B  MEXIYyHapOJHBIX
(GUHAHCOBBIX  OpraHU3AIUIX,
HMMEIOMINX JOITOCPOYHBIH peHTHHT
He Hke "AA-" arenrcTBa Standard
& Poor's wumm  pedTHHT
AQHAJIOTHYHOTO YPOBHS OIHOTO M3
JIPYTUX PEUTHHTOBBIX AareHTCTB,
Bkiaasl B EBpasuiickom banke
Pa3puTus B HallMOHAJILHOW BaJIOTE
Pecny6nmku Kazaxcran

100%

BKJIaAbl B OaHKax-HEPE3UACHTAX,
HMEIOIIUX JOJIOCPOUHBII PEUTHHT

He Huxe "BBB-" no
MeXIyHapoaHOU mkane areHTctBa 100%
Standard & Poor's nnm peiiTunr
aHAJIOTHYHOT'O YPOBHS OIHOTO M3
JIPYTHX PEUTHHTOBBIX ar€HTCTB

JonroBsie 1ieHHBIC OymMaru — BCETo,
B TOM YHCJIE:



3.1

32

33

34

35

roCyJlapCTBEHHbIC LIEHHbIE Oymaru
PecrryOnmukn KazaxcraH, BKiIIOYas
SMHUTHPOBAHHBIE B COOTBETCTBHH C
3aKOHOJATEIbCTBOM  JIPYTHX
roCynapcTB,  BBINYIIEHHBIE 100%
MunucrepctBoM  GuHaHCOB
Pecnyonmukun  Kazaxctan wu
HanunonansHEIM bankom
Pecny6mmkn Kazaxcran

JIOJITOBBIE  LIEHHBbIE OyMarum,
BBINTYIIEHHBIE MECTHBIMH

WCIIOJIHUTENBHBIMU ~ OpraHaMH
Pecmy6nuku Kazaxcran,

BKJIIOYEHHBIE B OQUIIHATBHBIN
cnucok  (GoHIOBOW  OMpXKH,
OCYIIECTBIIAIOMIEH AeATEIbHOCTh Ha

100%

Tepputopuu Pecryonuku Kazaxcran

JIOJITOBBIC  ILIEHHBIE OymMmarm,
BBIITYIIICHHBIC FOPUIMUECKUM JIUIIOM,
OCYIIECTBIISIIOLIUM BBIKYTI
UINOTEYHBIX 3aliMOB (U3UUECKUX
auL, He CBHSaHHfIX c 100%
NpeaNpUHUMATENbCKON
JeSITEILHOCTBIO, CTO MPOICHTOB

aKOUi KOTOpPOTO TIPHUHAAIEKAT
Hammonansnomy banky PecmyOmuku
Kazaxcran

JIOJITOBbIE  LIEHHBIE OyMmarm,
BBIIYINICHHBIE  aKIMOHEPHBIMU
obmectBamu "bank Pa3BuTus
Kazaxcrana", "doupg
HAIlMOHAJIBLHOTO OJIarOCOCTOSHHUS
Campyk-Kazpaa", "Hannonansssiii | 100%
ynpasisomuii xonauHr "baifrepex”,
"®oHI MPOOIEMHBIX KpeOuTOB" B
COOTBETCTBUH C 3aKOHOJATEIECTBOM
Pecrrybnmku Kaszaxcran u apyrux
rocy1apcTB

HETOCYIapCTBCHHBIC JIOITOBEIC
[eHHbIe OyMaru FOPUANISCKUX JIHI]
Pecmy6nuku KazaxcTas,
BBINTIIEHHBIE B COOTBETCTBHH C
3aKOHOJATEIbCTBOM PecryOnuku
Kaszaxcran u Apyrux rocynapcrs,
BKJIFOUCHHBIC B CEKTOpP "IOJITOBBIC
eHHBIe OyMarn" IUIOMIaJKA
OcHoBHas" OQUIINATEHOTO CIHCKA
¢boHmoBON  OuUpXKWH, 78071 90%
HEroCyIapCTBEHHBIE  JIOJITOBEIE

"

LICHHbIC OyMaru FOPUAMYCCKUX JIHIL
Pecny6nuku Kazaxcran,
HOMUHUPOBaHHbIE B WHOCTPAHHOU
BaJIOTe W [JONYIIEHHBIE K



3.6

3.7

3.8

myONMUYHBIM TOpram Ha (oHIOBOM
Ooupxe, (QYHKIMOHHPYIOMICH Ha
Tepputopun  MexIyHapOaHOTO
¢uHancoBOrO 1IeHTpa "AcTaHa"

HErocyJapCTBEHHbIE JIOJITOBbIE
LICHHBIe OyMaru I0pUANYECKUX JINI
Pecmy6nuku Kazaxcran,
BBINTYIICHHBIE B COOTBETCTBUH C
3aKOHOJATENbCTBOM PecmyOnmku
Kaszaxcran u Apyrux rocynapcrs,
BKJIIOUEHHBIE B CEKTOp "H0JIrOBBIE
LCHHBIE OyMaru" IUIOIIaJKU
AnprepHaTuBHasA" O(QHUIHATHHOTO
crucka (poHIoBON OUPKU

60%

"

HETroCyJapCTBEHHBIE  JIOJITOBHIE
LICHHbIC OyMaru FOPUAMYCCKUX JIHIL
PecnmyOonuku Kazaxcran,

BBIMTIICHHBIE B COOTBETCTBUH C
3aKOHOAATENBCTBOM PecmyOmmku
Kazaxcran m Apyrux rocynapcrs,
UMeroIre (AMUTEHT KOTOPhIX UMEET
) PEUTHHTOBYIO OLICHKY HE HUXKE
BB-" no MexayHapoIHOH IIKaje
arenrcrBa Standard & Poor's win
PEeHTHHT aHaJOTUYHOTO YPOBHI
OJHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, WU PEUTUHT HE HIXKeE

"

100%

kzA-" 1o HanMOHANBHON mIKaye
Standard & Poor's, unu pedTHHT
AHAJOTHYHOTO  yPOBHS IO
HAMMOHAIBHOM IIKade OJHOIO M3
IPYTHX PEHTHHIOBBIX areHTCTB

HEroCyJapCTBEHHbIE  JIOJITOBHIE
IICHHbIC OyMaru FOPUAHMYCCKUX JIHI]
Pecmy6nuku Kazaxcran,
BBITTyIIEHHBIE B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxctan u JIpyrux rocynapcrs,
HUMEIOIIHE (AMUTEHT KOTOPBIX UMEET
) peTHHTOBYIO OLeHKY oT "B+" mo "
B-" mo MexnyHapoaHoO#l wikaie
85%
arearcTBa Standard & Poor's win
PEeHTHHT aHaJOTUYHOTO YPOBHI
OJHOTO W3 JPYTUX PEHTHHTOBBIX
areHTcTB, WK peitunr ot "kzBBB+
" mo "kzBB-" mo HanuoHadbHOMI
mkane Standard & Poor's, wnu
PEUTHHT aHAJIOTHYHOT'O YPOBHS IIO
HaIlMOHAJILHON IITKajie OJHOTO W3
JOPYTUX PEUTHHTOBBIX ar€HTCTB

HETOCYAAapCTBCHHBIC  JOJIT'OBBIC
ICHHBIC 6yMaI‘I/I, BBIITYIICHHBIC
MCIKAYHAPOAHBIMHA (I)I/IHaHCOBLIMI/I



39

3.10

3.11

3.12

3.13

3.14

OpraHu3alMsIMi, HUMEIOLIINMHU
PEUTUHIOBYIO OLIEHKY He Huxe "AA
-" arenrctBa Standard & Poor's nin
PEUTHHI aHAJIOTMYHOIO YPOBHSA
OJIHOTO W3 JAPYTHUX PEUTHHIOBBIX
areHTCTB, a TAaKXe [O0JITOBHIE
LIeHHble OyMarw, BBIIYIICHHBIE
EBpasuiickum bankom PazButus u
HOMHHHMPOBAHHBIE B HAIIMOHAIBHON
Bamrote PecryOnuku Kazaxcran

JIOJITOBBIC  I[CHHBIC OyMaru
WHOCTPaHHBIX TOCYJapCTB,
HMEIOILUX CYBEPEHHBIA PEUTHUHT HE
Hmwke "BBB-" mo mexmyHapomHOi
mkajne arenrcrsa Standard & Poor's
WM PEHTHHT aHAJOTHYHOTO YPOBHS
OJIHOTO W3 JAPYTHUX PEUTHHTOBBIX
areHTCTB

JOJITOBBIE  ILIEHHBIE OyMmarm
WHOCTPaHHBIX rocyaapcTs,
HMEIOIIUX CYBEPEHHBI PEUTHHT OT
"BB+" mo "BB-" 1o
MEXXyHapOJHOH IIKaje areHTCTBa
Standard & Poor's nnm peiTunr
aHAJIOTHYHOTO YPOBHS OXHOTO M3
JIPYTHX PEUTHHTOBBIX ar€HTCTB

JOJITOBBIE  LIEHHBIE  Oymaru
WHOCTPaHHBIX TrOCy/apcTB,
HMEIOILIUX CYBEPEHHBIA PEUTHHT OT
"B+" mo "B-" mo mexayHapomHOI
mkane arenTcTBa Standard & Poor's
WM PEUTHHT aHAIOTHYHOTO YPOBHS
OJIHOTO M3 JIPYTHX PEUTHHIOBBIX
arcHTCTB

HEroCyJlapCTBEHHBIE  JIOJITOBBIC
LleHHble OyMaru HHOCTPAaHHBIX
SMUTEHTOB, HUMEIONINE (IMHUTEHT
KOTOPBIX HMEET) PEUTHHIOBYIO
oueHky He Hmwke "BBB-" mo
MEXXIyHapOJHOH IIKaje areHTCTBa
Standard & Poor's wnu peidTmHT
OJIHOTO M3 JPYIHMX PEHTHHIOBBIX
areHTCTB

HEroCyJIapCTBEHHBIE  JIOJITOBBIC
LeHHble OyMard WHOCTPaHHBIX
SMHTEHTOB, HMMEIOIINe (IMHUTEHT
KOTOPBIX HMeEET) DPEHTHHIOBYIO
ornenky ot "BB+" mo "BB-" mo
MEXyHapOJHOHM MIKajie areHTCTBa
Standard & Poor's nnm peiTunr
OIHOTO WX APYTHX PEUTHHTOBBIX
areHTCTB

100%

100%

90%

80%

100%

85%



3.15

4.1

4.2

43

4.4

HETOCYAapCTBEHHBIC  JIOJTOBBIC
LCHHBIE OyMarun HWHOCTPaHHBIX
OMHUTEHTOB, HMEIOIIHE (IMUTEHT
KOTOPBIX HMEET) DPEHTHHTOBYIO  70%
ouenky ot "B+" go "B-" mo
MEXIyHAPOIHOW IIKaJe arcHTCTBa
Standard & Poor's nnam peidTuHr
OIHOTO WX APYTHX PEUTHHTOBBIX
arcHTCTB

AKITMY U IEN03UTapHbIE PACTIMCKH —
BCEro, B TOM YHCJIC:

aKUMM  OPHAHYECKUX  JIHI
Pecnmybmmkn  Kaszaxctan u
UHOCTpPaHHBIX OMHUTCHTOB,
BXOAAIIUX B COCTaB OCHOBHBIX
(GOHMOBBIX  HMHIEKCOB, W
JIETIO3UTapHBIE PACIIHCKH, 0a30BBIM
aKTUBOM KOTOPBIX  SIBJISIFOTCS
JIaHHBIE aKLHH

100%

aKIUM  IOPUAMYECKUX  JIHII,
BKJIIOYEHHBIE B OQUIMAIBHBIN
cnucok  (GoHmoBOW  OUpKH,
COOTBETCTBYIOIINE TPeOOBaHUAM
Kareropun 'mpemMuyMm" cexTopa
aknuu" 1romanku  "OcHoBHasg"

"

100%

odunuansHoro cnmcka (OHAOBOI
OMpPKU U JENO3UTapHBIE PACIIHCKH,
0a30BBIM  aKTHBOB  KOTOPBIX
SIBIISIFOTCS] TAaHHBIE aKIIAH

aKIM¥ IOPUIMYECKUX JIUI —
pe3unentoB Pecriybonuku Kazaxcras,
BKJIIOYEHHbIE B KaTteroputoo "
crangapt" cektopa "akuuu"
IUIOIIAAKH "OcHoBHasa"
OpUINATFHOTO CIUCKa (OHIOBOU
OMpXKH, WIN aKUUU IOPUAMYECKUX

Ul — pe3ujieHToB PecnyOnuku
Kazaxcran, HomuHupoBaHHeie B 80%
WHOCTPaHHOHU BaJIIOTE, NOMYIIEHHbIE

K ITyOJTUYHBIM TOpraM Ha (HOHIOBOH
Ooupxke, (QYHKIIMOHHpYIOMICH Ha
Tepputopun  MexIyHapOoaHOro
¢uHaHcoBoro neHrpa "ActaHa", u
JICTIO3UTapHBIE PACIIHCKH, 0a30BBIM
AKTUBOB KOTOPBIX SBJISFOTCS TAHHEIC
aKIUH

aKIIUU  IOPUAWYECKUX  JIUI]
Pecny6nuku Kazaxcrtan,

BKJIFOUCHHBIE B CEKTOp "akuuu"
mwiomagku  "AnbrepHaTUBHaA"

0pUIMATEHOTO CIHUCKa (HOHIOBOU
60%



4.5

4.6

4.7

4.8

5.1

5.2

6I/Ip)KI/I, " ACTIO3UTAPHBIC pAaCMCKU,
0a30BBIM aKTHBOB KOTOPBIX
SABJIAIOTCA JaHHBIC aKITNH

aKIOuu IOpI/II[I/I’-IeCKI/IX JINQ
Pecnyonmku  Kazaxctan wu
WHOCTPAHHBIX IMUTEHTOB,
AMEIOMINX PEHTHHTOBYIO OIICHKY HE
Hmwke "BBB-" mo mexmyHapomHOi
mkaje arenrcrsa Standard & Poor's  100%
WY PEUTHHT aHAJIOTMYHOTO YPOBHS
OJIHOTO W3 JPYTUX PECUTHHTOBBIX
areHTCTB, © JICIO3HTapHBIC
pacrnmcku, 0a30BEIM aKTHBOM
KOTOPBIX SIBJISIFOTCS JaHHBIC aKIIH

aKIIUM  IOPUIUYECKUX  JIUI]
Pecnyonukun  Kaszaxctan wu

WHOCTPAHHBIX SMHUTEHTOB,
HUMEIONINX PEHTHHTOBYIO OLICHKY OT
HBB_"_IV I[O HBB_H HO

MEXIyHApOIHOM IIKajge areHTCTBA
Standard & Poor's uinu pedTHHT
AHAJIOTHYHOTO YPOBHS OJIHOTO H3
JIPYTHX PEUTHHIOBBIX arceHTCTB, H
JIETIO3UTAPHBIC PACIIHCKH, 0a30BBIM
AKTHBOM KOTOPBIX  SIBIISFOTCSI
JaHHBIC aKI[HU

80%

aAKIMU  FOPUIMYCCKHUX  JIHII
Pecnmyommkn  Kaszaxctan wu
WHOCTPAHHBIX 9MHTEHTOB,
MMEIOIMIUX PEUTHHTOBYIO OICHKY OT

"B+" mo "B-" mo mexayHapomHOI
mikaje arenrctBa Standard & Poor's 60%
WIM PEHTHHT aHAJIOTHYHOTO YPOBHS
OJIHOTO W3 JIPYTUX PEUTHHTOBBIX
areHTCTB, © JICTO3HTapHEIC
pacmckn, 0a30BBIM aKTHBOM
KOTOPBIX SIBISIFOTCS JAHHBIC aKI[IH

aKIUK aKIHOHEPHOTO O0IIecTBa
@®oHp rapaHTHpoBaHUs CTpaxoBbeIx 100%
BBITLIAT"

Wuble ueHHble Oymaru — BCero, B
TOM YHCIIE:

LIEHHbIE OyMard HMHBECTHIIMOHHBIX
¢boHIOB, BKJIIOUYECHHEBIE B

. . 70%
oHIMANBHBIA CHHCOK (HOHIOBOM
OUpKH
mau Exchange Traded Funds (ETF),
CTPYKTYpa aKTHBOB KOTOPBIX
MOBTOPSIET CTPYKTYPY OJHOTO H3
OCHOBHBIX (DOHIOBBIX HHICKCOB,

90%



5.3

5.4

5.5

WU IICHOOOpa3oBaHUE IO TMasM
KOTOPBIX MPHUBSI3aHO K OCHOBHBIM
(hOHIOBEIM HHACKCAM

nau Exchange Traded Funds (ETF),
Exchange Traded Commodities (
ETC), Exchange Traded Notes (ETN
), AMEIOIINE PEHTHHTOBYIO OLICHKY
He HKe "3 3Be3/bl" peHTHHTOBOTO
arenTcTBa Morningstar

80%

HHCTPYMEHTHI HCIIAMCKOTO
(MHAHCHPOBaHMUS IOPUINIECKHX JIHIL
Pecmy6nuku Kazaxcran,
BBINTYIIEHHBIE B COOTBETCTBUH C
3aKOHO/JATENbCTBOM PecmyOmuku
Kaszaxcran u apyrux rocynapcrs,
uMeronre (IMUTEHT KOTOPBIX UMEET
) PEHTHHTOBYIO OLIEHKY HE HHXe "
BBB-" no MexayHapoaHOH LIKaie 100%
arentctBa Standard & Poor's nmm
pPEUTHHI aHAJIOTMYHOTO YPOBHSA
OJIHOTO W3 JAPYTHUX PEUTHHTOBBIX
areHTCTB, WIM PEHTHHI HE HMIXe
kzAAA" 10 HalMOHAJIBLHOHN IIKAJIE
Standard & Poor's, unm pedTuHT
aHAJOTUYHOTO  YPOBHA  TIO
HaIMOHAJIPHON IIKajJe OJHOTO M3
JIPYTUX PEUTHHTOBBIX ar€HTCTB

HHCTPYMEHTHI HUCIIAMCKOTO
(MHAHCHPOBAHMUS IOPUINIECKHX JIUIT
Pecy6nuku KazaxcTas,
BBIMYIICHHBIE B COOTBETCTBUH C
3aKOHOJATeIbCTBOM PecryOnuku
Kaszaxcran u apyrux rocynapcrs,
uMeronre (IMUTEHT KOTOPBIX UMEET
) pedTHHTOB OIeHKY oT "BB+" mo "
BB-" mo MexmyHapogHOW IIKaie
90%
arentctBa Standard & Poor's nnn
PEHTHHI aHAJOTMYHOI'O YPOBHS
OJIHOTO M3 JIPYTMX PEUTHHIOBBIX
areHTCTB, WK pedTuHr ot "kzAA+"
110 "kzA-" 110 HallMOHAJILHOM HIKaJe
Standard & Poor's, mnmu pedTHHT
aHAJIOTUYHOTO  YPOBHSA 1O
HaIMOHAIPHON IIKajJe OJHOro M3
JPYTHX PEUTHHTOBBIX areHTCTB

HHCTPYMEHTHI HCIIAMCKOTO
(MHAHCHPOBAHMUS IOPUINIECKHX JIUIT
Pecny6nuku KazaxcTas,
BBIMYIICHHbIE B COOTBETCTBUH C
3aKOHOJATeIbCTBOM PecryOnuku
Kazaxcran nm npyrux rocymapcrs,
nMerone (IMUTEHT KOTOPHIX UMEET
) peHTHHTOBYIO OLIeHKY OT "B+" mo "



5.6

5.7

6.1

6.2

6.3

6.4

B-" mo MexnyHapomHO# wKame | gno,
arearcTBa Standard & Poor's win
PEeHTHHT aHaJOTUYHOTO YPOBHI
OIHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTcTB, Wiu peitunr ot "kzBBB+

" mo "kzBB-" mo HanuoHadbHOI
mkane Standard & Poor's, wim
PEUTHHT aHAJIOTHYHOT'O YPOBHS IIO
HaIlMOHAJILHOW IITKajie OJIHOTO W3

JIPYTHX PSUTHHTOBBIX arCHTCTB

HHCTPYMEHTHI HCIIAMCKOTO
(MHAHCHPOBAHUS IOPUINUECKHX JIHIL
Pecmy6nuku Kazaxcran,
BBIITYIIIEHHBIE B COOTBETCTBUH C
3aKOHOJATENbCTBOM PecmyOnuku
Kaszaxcran u Apyrux rocynapcrs,
poauTeNbCKUE  OpraHU3aIuu
KOTOPBIX HMEIT PEUTHHTOBYIO
oueHky He Hmwxke "BBB-" mo
MEXIyHapOJHOH IIKaje areHTCTBa
Standard & Poor's nim peiTHHTOBOM
OLICHKON aHaJIOTHYHOTO YPOBHS
OJIHOTO W3 JAPYTHUX PEUTHHIOBBIX
areHTCTB

90%

HnbIe akTUBEI — BCE€T0, B TOM YHUCJIC:

appUHUpPOBaHHBIE AparolCHHBIC
METalJdbBl ¥  MECTaJUIMYSCKHUE 100%
JIETTO3HUTEI

3aiiMBI CTPaxOBaTEISIM CTPAaXOBOH (
IIepPEeCTPaxOBOYHOMN) OpraHHU3alHH,

OCYIIECTBIIAOIIEH IeSATENbHOCTD 10
oTpacnu '"CTpaxoBaHME XKU3HHU", B

obveme 100 (cTa) MPOLEHTOB OT

CYMMBI OCHOBHOTO JI0JITa

100%

OCHOBHBIE CpelcTBa B BHUJE
HEJIBUKUMOT'O UMYIIIECTBA B CyMME,

He mpeBwlmaromeid 5 (marm)
NPOLUEHTOB oT CYMMBI 100%
BBICOKOJIMKBHJIHBIX  AKTHBOB
CTPaxoBOH (MepecTpaxOBOYHOMN)
OpraHu3aluu

mporpaMmMHoe  oOecrieueHue,
OpuHOOpeTeHHOe I Helei
OCHOBHOH JIEATENBHOCTU CTPAXOBOU
(mepecTpaxoBOYHOM) opraHu3anuu (
B pa3Mepe ce0eCTOMMOCTH C yYETOM
HaKOIUIeHHON amopTu3aiuu u He 100%
npepsimarpmemM 10 (mecarn)
NPOICHTOB oT CYMMEBI
BBICOKOJMKBUIHBIX  aKTHUBOB
CTPaxoBOH (MepecTpaxOBOYHOMN)
OpTraHH3aIUH)



6.5

6.6

CYMMBI K TIOJY4YEHHIO OT
MIEPECTPAXOBIIUKOB, CTPaxOBbIC
NpeMHd K TOJXYYEHHIO OT
cTpaxoBaTeneli (mepecTpaxoBaTeneit

) W nocpegHukos B cymme, He 100%
npessimaromeit 10 (mecarn)
MPOIEHTOB oT CYMMBI
BBHICOKOJIMKBHJIHBIX ~ AKTHBOB
CTpPaxoBO# (MepecTpaxoBOYHOM)
OpTaHHU3ALUH

TpeOOBaHUS K OMHUTEHTaM ILIEHHBIX

Oymar 1o BBIIUIATE HOMWHAJIBHOU
CTOMMOCTH LEHHBIX OyMar,
BO3HHUKIIINE B CBSA3U C HCTCUCHUEM

cpoka 179:4 obpameHnus, 100%
MPEYCMOTPEHHOTO TPOCIEKTOM
BBIMYCKa IICHHBIX Oymar (He
MIPOCPOYEHHBIE M0 YCIIOBUSIM
TIPOCIIEKTA BBIMYCKA IEHHBIX OyMmar)

ITpunoxenue 8
K [lepeuHro HOpMaTHBHBIX
MIPABOBBIX AKTOB
Pecny6mmkn Kazaxcran
TI0 BOIIPOCaM MPyAEHINAIEHOTO
pETYIUpPOBaHUSs, B KOTOPBIE
BHOCATCS UBMCHCHUA U JJOITIOJTHCHUA
ITpunoxenue 5
k HopMaTHBHBIM 3Ha4EHUSM H
METOJIUKE PACUETOB
NPy ICHIMATBHBIX HOPMATHBOB
CTPaxoBOi (TIepecTPaxoBOTHOI)
OpraHMU3alUK U CTPAXOBOH IPYIIIBI
M MHBIX 00s3aTEIbHBIX K CO6J'IIOJICHI/HO
HOPM U JIUMUTOB

Tabnmna BEICOKOJMKBHUAHBIX AaKTHBOB CTPaxOBOii (I€pecTpax0OBOYHOM) OpraHU3aIiii

1.1

1.2

HaumenoBanue nokazarens Y4uThIBaeMBIH 00BEM
2 3
JleHnbru — Bcero, B TOM 4HCIIE:

JEeHbIH B Kacce B CyMmMe, He
mpeBbImIaBIiei 1 (OQUH) MPOIEHT OT
CyMMBI akTHBOB cTpaxoBoil ( 100%
MEPECTPaxOBOYHON) OpraHu3aIliuy 32
MHHYCOM aKTHUBOB IIEPECTPAXOBAHUS

IEHBTH CTpPaxoBOW (
MIepPeCcTPaxoBOYHON) OPTaHU3ANNN

Ha cUeTax Yy OpraHH3aIuu,
OCYIIECTBISONmENd OpOKepCKyro H (

WIN) AUIEPCKYI0 NeATeNBHOCTh Ha 100%
PBIHKE IICHHBIX OyMar, HaXOIsIIHecs

B 0aHKax BTOpPOTO YypPOBHA



1.3

1.4

1.5

2.1

2.2

Pecnyonmuku Kazaxcran wu B
LEHTPAITEHOM JCTIO3UTAPUH

JeHbI'HW Ha TEKyIIHX CcYeTax B
0aHKax  BTOpPOTO  YpOBH:
Pecniyonukn Kazaxcran, ykazannsix  100%
B cTpokax 2.1 m 2.2 Hacrosmero
TIPUITOKEHHS

JeHbI'M Ha TEKyIIMX CcYeTax B
0aHKax  BTOpPOTO  YpOBHJA
Pecniyonmkn Kazaxcran, ykazanaeix  90%
B CTpoke 2.3 HAacTOAIEro
TIPUIIOKEHHS

JEHbTU CTpaxoBoil (
NepecTpaxoBOYHON) OpraHMU3aLUn
Ha cYeTax Yy OpraHu3aluu,
OCYIIECTBISIONIEH eSTENbHOCTD 110
YOPaBICHUIO WHBECTHUIIHOHHBIM
mopTdenem, HaxosIIecs B 0aHKax
BTOpPOro ypoBHs PecrnyGnuku
Kazaxcran

100%

BKJ'Ia,I[bI — BCCT0, B TOM 4YHUCJIC:

BKJIaJIbl B OaHKax BTOPOTO ypPOBHS
Pecniyonukn Kazaxcran mpwu
YCIOBHM, 4YTO JaHHBIE OaHKH
SBJIAIOTCS OMHUTEHTAMH, aKIHH
KOTOPBIX BKJIFOYCHBI B KaTE€ropuio '
npemuyMm" cekrtopa akumu"  100%
MJIOMIAAKH "OcHoBHas"

Al

0pUIHATEHOTO CIUCKa (OHIOBOU
OUpXKM WU HaXOJATCS B
MPECTaBUTEIECKOM  CIUCKE
nHAeKca (GOHIOBOM OMpKH

BKJIaJIbl B OaHKax BTOPOTO ypPOBHS
Pecny6nuku Kazaxcrtan,
COOTBETCTBYIOIIUX OJHOMY U3
CIIEAYIOIINX TPEOOBAHMIA:

HUMEIOT OJTOCPOYHBIN KpeAUTHBINA
pedTuHr He Huxe "B" no
MEXXIyHapOJHOH IIKajle areHTCTBa
Standard & Poor's wiau pedTHHT
AQHAJIOTMYHOTO YPOBHS OIHOTO M3
JPYTHX PEUTHHTOBBIX areHTCTB, WU
PEUTUHTOBYI0 OLIEHKY He HHke "
kzBB+" 1m0 HanuoHaJIBHON ILIKaie
Standard & Poor's, mnmu pedTHHT
aHAJIOTUYHOTO  YPOBHSA IO
HaIMOHAIBHON mKane oxgmoro uz 100%
JPYTHX PEUTHHTOBBIX areHTCTB;

SIBISIIOTCA JOYEePHUMHU
OaHkamu-pesusieHTaMu PecryOnuku
Kazaxcran, poauTeNnbCKUE

OaHKU-HEepe3uACeHTH PecmyOnuku
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2.4

2.5

3.1

KazaxcTtaH KOTOpBIX HMEIOT
JOJITOCPOYHBIA KPEAUTHBINA PEUTHHT
B WHOCTPaHHOH BaJIfOTe HE HIDKE "A-
" mo MeXIyHapoOJHOW IIKaje
arentcrBa Standard & Poor's nnn
PEUTUHI AHAJIOTUYHOI'O YPOBHS
OJIHOTO W3 JIPYTMX PEHTHHIOBBIX
areHTCTB

BKJIaJBl B OaHKaX BTOPOTO YPOBHS
PecniyOnuku KazaxcraH, HMerOIIHX
JOJTOCPOYHBII KPEAUTHBIA PEHTHHT
"B-" mo MexayHapoIHOH IIKaie
arenrcrBa Standard & Poor's wiun
PEeHTHHT aHaJOTUYHOTO YPOBHSI
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, UJIU PEUTHUHTOBYIO OIICHKY
or "kzBB" g0 "kzBB-" 1o
HanpoHajdbHOM mikame Standard &
Poor's, unu pelTHHT aHATOTHYHOTO
YPOBHS TIO HAIMOHAIBHOU IIKae
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
arcHTCTB

90%

BKJIAIBl B  MEXIyHapOIHBIX
(UHAHCOBBIX  OpraHHU3ALHUIX,
HMEIOIIUX JOJTOCPOUHBI PEUTHHT
He HIKe "AA-" arerrcTBa Standard
, .
& Poor's wumm  peHTHHT 100%
aHAJIOTUYHOTO YPOBHS OJHOTO U3
JIPYTUX PEUTHUHTOBBIX areHTCTB,
Bkiansl B EBpasuiickom banke
PasButHnsa B HaIMOHAIBHON BaJIIOTE

Pecny6imkn Kazaxcran

BKJIQAbl B OaHKax-HEepe3WICHTax,
HMMEIOMINUX JOITOCPOUYHBIA peHTHHT

He Huxe "BBB-" no
MeXIyHapomHoW mkane areHTcTBa 100%
Standard & Poor's wnu pedtuHT
AQHAJIOTMYHOTO YPOBHS OIHOTO M3
JPYTHX PEUTHHTOBBIX areHTCTB

I[OJ'IFOBLIS IICHHBIC 6yMaFI/I — BCCTIO,
B TOM YHCJIC:

rocyJapcTBeHHbIEC IIEHHbIE OyMaru
PecrryOnmuku KaszaxcraH, BKiIrOYas
SMUTHUPOBAHHBIE B COOTBETCTBUU C
3aKOHOJATEeNBCTBOM  JIPYTUX
rOCyIapcTB, BBINTYIIEHHBIE 100%
MuHUuCTEpCTBOM  (PUHAHCOB
Pecnyonuku  Kaszaxctan u
HauuonanbHbiM bankom
Pecny6nmku Kazaxcran

JOJITOBBIC ICHHBIC 6yMaFI/I,
BBINNYITCHHBIC MCCTHBIMHU
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33

34

35

3.6

HCIOTHUTCIBPHBIMU  OpTaHaMH
Pecmy6nuku Kazaxcran, 100%
BKJIIOYEHHBIE B OQHUIHAIbHBIN
cnucok  (QoHIOBOW  OMpXKH,
OCYIIECTBIISIFOIICH eATEeIHHOCTh Ha
Tepputopuu Pecryonuku Kazaxcran

JOJITOBBIE  ILIEHHBbIE Oymarm,
BBIITYIIICHHBIC FOPUIMUECKUM JIUIIOM,
OCYIIECTBIISIIOLIUM BBIKYTI
UINOTEYHBIX 3aliMOB (HU3UYECKUX
auL, He CBHSaHHfIX c 100%
NpeaNpUHUMATENbCKON
JeSITEIbHOCTBIO, CTO MPOICHTOB

aKOUi KOTOpPOTO TIPUHAAIEKAT
Hammonansnomy banky Pecry6muku
Kazaxcran

JIOJITOBBIE  LIEHHBIE OyMmarum,
BBIIYINICHHBIE  aKIMOHEPHBIMU
obmectBamu "bank Pa3BuTus
Kazaxcrana", "doupg
HAIlMOHAJIBLHOTO 0JIarOCOCTOSHHUS
Campyk-Kazpina", "Hannonansssiii | 100%
ynpasisonuii xonauHr "baifrepex”,
"®oHI MPOOIEMHBIX KpEeOUuTOB" B
COOTBETCTBUH C 3aKOHOJATEIECTBOM
Pecrrybnmku Kaszaxcran u apyrux
rocy1apcTB

HETOCYJapCTBCHHBIC JIONTOBEIC
[eHHbIe OyMard FOPUANISCKUX JIHI]
Pecy6nuku KazaxcTas,
BBINTIIEHHBIE B COOTBETCTBHH C
3aKOHOJATeIbCTBOM PecryOnuku
Kaszaxcran u Apyrux rocynapcrs,
BKJIFOUCHHBIC B CEKTOpP "IOJITOBBIC
eHHBIe OyMarn" IUIOMIaJKA
OcHoBHas" OQUINATEHOTO CIHUCKA
¢boHmoBON  OuUpXKWH, HIIH 90%
HEroCyIapCTBEHHBIE  JIOJITOBEIE

"

IICHHBIC 6yMar1/1 IOPUANYICCKUX JIMI]
Pecny6nuku Kazaxcran,
HOMUHHPOBaHHBIE B MHOCTPAHHOU
BAJIOTE W JONYMEHHBIE K
MyOMMYHBIM TOpraM Ha (OHIOBOU
oupxe, (QYHKIMOHHPYIOIICH Ha
Tepputopun  MexIyHapoaHOro
¢uHaHCOBOTO LIeHTpa "AcTaHa"

HEroCyapCTBEHHBIC  JIOJITOBBIC
LIEHHBbIE OyMaru IOPUANIECKUX JIUI]
Pecny6nuku Kazaxcran,

BBIIIYIICHHBIC B COOTBCTCTBUHU C
3aKOHOJATEIBCTBOM PecmyOmuku
Kazaxcran m Apyrux rocynapcrs,
BKITIOUYCHHBIE B CEKTOpP "MOJTOBBIC

60%
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3.8
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"

LCHHBIC OyMaru" IUIOIIaJKU
AnprepHaTuBHAsA" O(QHUINATBHOTO
crucka (poHIoBON OUPKU

HETrOCyJapCTBEHHBIE  JIOJITOBBHIE
LICHHbIE OyMaru FOPUAMYCCKUX JIHI
PecmyOonuku Kazaxcran,

BBITTIICHHEIE B COOTBETCTBUH C
3aKOHOAATENBCTBOM PecmyOmmku
Kazaxcran m Apyrux rocynapcrs,
UMeroIre (AMUTEHT KOTOPhIX UMEET
) PEUTHHTOBYIO OLICHKY HE HUXKE
BB-" no MexayHapoIHOH IIKaje
arenrcrBa Standard & Poor's wiun
PEeHTHHT aHaJOTUYHOTO YPOBHSI
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, WU PEUTUHT HE HIXKE

"

100%

kzA-" mo HanMOHANBHON mIKaye
Standard & Poor's, unu pedTuHT
AaHAJOTHYHOTO  yPOBHS IO
HAUOHAIBHOM IIKade OAHOTO M3
IPYTHX PEHTHHIOBBIX areHTCTB

HETrOoCyJapCTBEHHbIE  JIOJITOBHIE
[ICHHbIC OyMaru FOPUAHMYCCKUX JIHIL
Pecmy6nuku Kazaxcran,
BBITTyIIEHHBIE B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxctan u Japyrux rocynapcrs,
HUMEIOIIHE (AMUTEHT KOTOPBIX UMEET
) peTHHTOBYIO OLeHKY oT "B+" mo "
B-" mo MexnyHapomHoO#l wikaie
85%
arearcTBa Standard & Poor's win
PEeHTHHT aHaJOTUYHOTO YPOBHI
OJHOTO W3 JPYTUX PEHTHHTOBBIX
areHTcTB, WK peitunr ot "kzBBB+
" mo "kzBB-" mo HanuoHaabHOMI
mkane Standard & Poor's, wnu
PEUTHHT aHAJIOTHYHOTO YPOBHS IIO
HaIlMOHAJTLHON IITKajie OJHOTO W3
JOPYTUX PEUTHHTOBBIX ar€HTCTB

HErOCYJapCTBEHHBIC JIOITOBEIC
IEHHBIe OyMarw, BBINYIICHHbBIE
MEXIYHAPOIHBIMH (HHHAHCOBBIMU
OpraHu3alusIMU,  UMEIOUIUMH
PEHTHHTOBYIO OLICHKY He Huxke "AA

-" arenrctBa Standard & Poor's nin
pedtuHr ananoruyHoro yposHs  100%
OJIHOTO W3 JPYTUX PEUTHHTOBBIX
areHTCTB, a TaKXe J0JTrOBbIe
LIEHHbIe OyMarw, BBINYIICHHbBIC
EBpasuiickum bankom PasButus u
HOMHWHHUPOBAHHBLIC B HaHHOHaﬂBHOﬁ
Bamore Peciyonukn Kazaxcran



3.10

3.11

3.12

3.13

3.14

3.15

JOJITOBBbIE  LIEHHBIE  Oymaru
HHOCTPaHHBIX roCcyAapcTs,
HMEIOIINX CyBEPEHHBII PEUTHHT HE
Hwke "BBB-" mo MexayHaponHoi
mkane areaTcTBa Standard & Poor's
WK PEUTHHT aHAJIOTHYHOTO YPOBHS
OJIHOTO W3 JAPYTHUX PEUTHHIOBBIX
areHTCTB

JOJITOBBIE I[IEHHBIE OyMmarm
HHOCTPaHHBIX rocyJapcrs,
HMEIOIIUX CYBEPEHHBIH PEUTHUHT OT
"BB+" g0 "BB-" mo
MEXIyHApOJHOW IIKaJle areHTCTBA
Standard & Poor's nnm peiiTunr
AQHAJIOTMYHOTO YpPOBHS OJHOIO M3
JpYTUX PEUTHHIOBBIX aT€HTCTB

JOJITOBBIE  ILIEHHbIE Oymaru
WHOCTPaHHBIX roCy/apcTB,
HMEIOILUX CYBEPEHHBIA PEUTHUHT OT
"B+" mo "B-" mo mexayHapomHOI
mkane arenTcTBa Standard & Poor's
WM PEUTHHT aHAIOTHYHOTO YPOBHS
OJIHOTO M3 JIPYTMX PEUTHHIOBBIX
areHTCTB

HETOCYJapCTBEHHBIC JIOJITOBEIE
LIeHHble OyMaru WMHOCTPAHHBIX
SMUTEHTOB, HUMeIONUe (IMHUTEHT
KOTOPBIX HMMEET) PEHTHHTOBYIO
oueHky He Hmwke "BBB-" mo
MEXIyHAPOIHOW IIKalle arecHTCTBA
Standard & Poor's wnu peidtmHT
OJHOTO W3 JAPYTUX PEUTHHTOBBIX
arcHTCTB

HEroCyJlapCTBEHHBIE  JIOJITOBHIE
LeHHble OyMard WHOCTPAHHBIX
SMHTEHTOB, HMMEIOIINE (IMHUTCHT
KOTOPBIX HMeEET) DPEHTHHIOBYIO
ornenky ot "BB+" mo "BB-" mo
MEXyHapOJHOHM MIKajie areHTCTBa
Standard & Poor's nnm peiTuHr
OIHOTO WX APYTHX PEUTHHIOBBIX
areHTCTB

HEroCyIapCTBEHHBIE  JOJITOBBIE
IEHHble OyMaru WMHOCTPAHHBIX
SMHUTEHTOB, HMEIOIIHE (IMUTEHT
KOTOPBIX HMMEET) pPEUTHHTOBYIO
omeaky ot "B+" mo "B-" mo
MEXYHApOJHOM MIKalie areHTCTBa
Standard & Poor's uinu peHTHHT
OJIHOTO UX JPYTHX PEUTHHTOBBIX
areHTCTB

100%

90%

80%

100%

85%

70%



4.1

4.2
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4.4

4.5

AKIII/II/I " JCTIO3UTAPHBIC PACTIMCKU —
BCETO, B TOM YHCJIC:

aKIU{  OPUIUYECKHUX  JIUII
Pecnyonuku  Kazaxctan u
HHOCTPAHHBIX SMHUTEHTOB,
BXOJSANIMX B COCTAaB OCHOBHBIX
(GOHIOBBIX  HHIEKCOB, W
JIETIO3UTAPHBIE PACIIHCKH, 6a30BBIM
AKTHBOM KOTOPBIX  SIBJISIFOTCSI
JAHHBIE aKI[UH

100%

aKIMM  IOPUAMYECKUX  JIHII,
BKJIIOYEHHBIE B OQUIIHATBHBIN
cnucok  (QoHIOBOW  OMpXKH,
COOTBETCTBYIOIINE TpeOOBaHUSAM

Kateropun TMPEMHYM™ CeKTopa =, 0.

aknuu" 1romanku "OcHoBHasg"
0pUINATEHOTO CIUCKa (OHIOBOU
OWp>KH U JETIO3UTApHBIC PACITHCKH,
0a30BBIM aKTHBOB  KOTOPBIX
SIBJISIIOTCS TAaHHBIC aKI[UU

aKIUHU OPUANYECKUX JHL —
pesunentoB Pecybnukn Kazaxcran,
BKJIIOYCHHBIE B KaTeroputoo "
cragmapt" cektopa "akuum"
MJIOMIAAKH "OcHoBHas"
odunuanpHOro crnucka (GpoHIoBON
OMpKM, WM aKIHUU FOPHIMYECKUX

UL — pe3uaeHToB PecmyOnmku
Kaszaxcran, HomuHupoBaHHble B  80%
WHOCTPAHHON BAJIFOTE, NOMYIICHHBIE

K IyOJMYHBIM TOpraM Ha ()OHIOBOH
Ooupxe, (QyHKIMOHHpYMOUIEH Ha
TeppUTOpUN  MeXTyHapOIHOTO
¢unancoBoro nenrpa "AcraHa", u
JICTIO3UTAPHBIE PACIIHCKH, 0a30BBIM
aKTHBOB KOTOPBIX SIBJIAIOTCS TaHHBIE
aKIun

aKIUM  OPUIUYECKUX  JIUI]
PecmyOonuku Kazaxcran,
BKJIIOUEHHBIE B CEKTOp "akuuu"
miomanku "AnprepHaTuBHAA"
oHUIHATEHOTO CIrucKa (HOHIOBOM
OWpPKH, U IETIO3UTAPHBIC PACITHUCKH,
0a30BBIM aKTHBOB KOTOPBIX
SIBJISIIOTCS TAHHBIE aKI[UU

60%

aKIUM  OPUANYECKUX  JIHUII
Pecnyb6nuku  Kazaxcran wu
HHOCTPAHHBIX SMHUTEHTOB,

UMEIOIIUX PEHTHHTOBYIO OIICHKY HE

Hmke "BBB-" nmo MmexayHapoaHoil

mkaje aregrcrsa Standard & Poor's  100%
WIA PEHTHHT aHAJIOTHYHOTO YPOBHS
OJHOTO W3 JAPYTUX PEUTHHTOBBIX



4.6

4.7

5.1

52

53

arc¢HTCTB, u ACNO3UTAPHBIC
pacIiucCkKu, 0a30BBEIM AaKTHBOM
KOTOPBIX SABJIAIOTCA TaHHBIC aKITUN

aKIMM  OPUIUYECKUX  JIUII
Pecnyonmku  Kazaxctan wu
WHOCTPAHHBIX SMHUTEHTOB,
AMEIOMINX PEUTHHTOBYIO OICHKY OT
"BB+" go "BB-" 1o
MEXIyHApOIHOW IIKaJle areHTCTBA 0%
Standard & Poor's unu peHTHHT
AQHAJIOTMYHOTO YPOBHS OJHOIO U3
JIPYTHX PEUTHHTOBBIX arcHTCTB, U
JICTIO3UTAPHEIC PACTIHCKH, 0a30BBIM
aKTUBOM KOTOPBIX SBIISIOTCS

JAaHHBIC aKIIUH

aKIUU  FOPUIMYCCKHUX  JIHII
Pecnmyommkun  Kazaxctan wu
WHOCTPAHHBIX IMHTEHTOB,
MMEIOMINX PEUTHHTOBYIO OICHKY OT

"B+" mo "B-" mo mexayHapomHOI
mikaje arenrctsa Standard & Poor's 60%
WM PESHTHHT aHAJIOTHYHOTO YPOBHS
OJIHOTO W3 JPYTUX PEUTHHTOBBIX
areHTCTB, © JICTO3HTapHEIC
pacmcku, 0a30BBIM aKTHBOM
KOTOPBIX SIBJSIFOTCS JAHHBIC aKIIH

Wnrre IOCHHBIC 6yMal"I/I — BCEro, B
TOM YHCJIC:

LIEHHbIE OyMard HMHBECTHIIMOHHBIX
OHJIIOB BKJIIOUEHHBIE B
P ’ . . 70%

opUIHATBHBIA CHCOK (HOHTOBOI

OUpKH

mau Exchange Traded Funds (ETF),
CTPYKTYpa aKTHBOB KOTOPBIX
MOBTOPSIET CTPYKTYpY OJHOTO H3
OCHOBHBIX (OHAOBBIX HHIEKCOB, 90%
WIM [eHOOOpa3oBaHUE M0 NasM
KOTOPBIX MPHBSI3aHO K OCHOBHBIM
(hOHIOBEIM HHACKCAM

nau Exchange Traded Funds (ETF),
Exchange Traded Commodities (
ETC), Exchange Traded Notes (ETN
), AIMEIOIINE PEHTHHIOBYIO OLICHKY
He HiKe "3 3Be3/bl" peHTHHTOBOTO
areHTcTBa Morningstar

80%

HHCTPYMECHTBI HCIIaMCKOTO
(UHAHCHPOBAHUS FOPUANICCKUAX JTUI]
Pecmy6nukn KazaxcTas,
BBINTIIEHHBIE B COOTBETCTBHH C
3aKOHO/JATENbCTBOM PecmyOmuku
Kaszaxcran u apyrux rocynapcrs,
HUMEIOIINE PSHTUHTOBYIO OIICHKY HE



54

5.5

5.6

5.7

Hmxe "BBB-" nmo MmexayHapoaHoil
mkaie arenrcrsa Standard & Poor's
WIA PEHTHHT aHAJIOTHYHOTO YPOBHS
OIHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, WM PCHTHHT HE HIKE

100%

kzAAA" no HaMOHAJIBHOMN IIKaje
Standard & Poor's, unm pedTuHT
AaHAJOTHYHOTO  yPOBHS IO
HallMOHAIBHOM IMIKaje OJHOrO W3
JIPYTUX PEUTHHTOBBIX areHTCTB

HHCTPYMECHTBI HCJIaMCKOTO
(UHAHCUPOBAHUS FOPUANICCKUX JTUI]
Pecmy6nuku Kazaxcran,
BBIMTyIIEHHBIE B COOTBETCTBUH C
3aKOHOAATEIHCTBOM PecmyOmmku
Kaszaxcran u Apyrux rocynapcrs,
HMEIOIINEe PEUTHHTOB OLIEHKY OT "
BB+" 1o "BB-" no mexayHapoHOM
mkaje arenrctBa Standard & Poor's 90%
WIA PESHTHHT aHAJIOTHYHOTO YPOBHS
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, WK PEUTHHT OT "kzAA+"

1o "kzA-" 110 HAMOHAJIBHON LIKaJIe
Standard & Poor's, unu pedTuHT
AHAJIOTUYHOTO  YPOBHS IO
HAI[MOHAJILHOM IIIKalie OJHOr0 M3
JIPYTUX PEUTHHTOBBIX ar€HTCTB

HHCTPYMEHTBI HCIIaMCKOTO
(UHAHCHUPOBAHUS FOPUANICCKUX JTUI]
PecmyOonuku Kazaxcran,
BBIMTIICHHBIE B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxcran u Apyrux rocynapcrs,
HAMEIOLIUE PEUTUHTOBYIO OLIEHKY OT
"B+" mo "B-" mo MmexayHapoaHOM
mikaie arearcTBa Standard & Poor's  80%
WA PEHTHHT aHAJIOTHYHOTO YPOBHS
OIHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, Wi pedTHHT 0T "kzBBB+
" g0 "kzBB-" mo HamuoHaIbHOM
mkane Standard & Poor's, wim
PEUTHHT aHAJIOTHYHOT'O YPOBHS ITO
HAI[MOHAIFHOW MIKaje OMHOTO W3
JIPYTUX PEUTHHTOBBIX ar€HTCTB

HHCTPYMEHTBI HCIIaMCKOTO
(bMHAHCHPOBAHUS IOPUIUUECKHX JIHIL
PecyOonuku Kazaxcran,
BEITTIICHHEIE B COOTBETCTBUH C
3aKOHOHATENBCTBOM PecmyOmmku
Kazaxcran m apyrux rocynapcrs,
poOOUTENBCKHE  OpTraHU3aIuu
KOTOpBIX HMMeIOT peiiTunrosyto  90%
oueHky He Hmwke "BBB-" mo



MG)I(Z[yHapOI[HOﬁ mKaJ€ arcHTCTBa

Standard & Poor's nnn peliTuHrOBO#

OIICHKOH aHAJIOTUYHOTO YPOBHS
OIHOTO W3 JPYTHX PEHTHHIOBBIX

WHbIe akTUBEI — BCETO, B TOM YHCJIC:

a¢phUHUPOBAHHBIE OpParolCHHBIC
METaJlIbl ¥ METaINYeCKHe

TpeOOBaHUS K HMHTEHTAM IIEHHBIX
Oymar 1o BBIIUIATE HOMUHAJIBHOH
CTOMMOCTH II€HHBIX OyMar,

BO3HUKIIUE B CBSI3U C UCTEUECHUEM

arcHTCTB
6
6.1

JETIO3UTHI
6.2

cpoka ux obpameHnus,
MIPEYCMOTPEHHOTO IIPOCIIEKTOM
BBIyCKa IEHHBIX Oymar (He
OPOCPOYCHHEIE 10 YCIOBHIM
MIPOCTIEKTA BBIITyCKa IEHHBIX OyMmar)

100%

100%

IIpunoxenue 9
K [lepeuHio HOpMAaTUBHBIX
MIPaBOBBIX AKTOB
Pecny6nuku Kazaxcran
10 BOMIPOCaM Mpy/ICHIIUATBHOTO
peryiupoBaHusi, B KOTOpPbIE
BHOCATCS U3MEHEHHS U JOTIOIHEHUS
IIpunoxenue x IlpaBunam pacuera
3HAYEHHUH NMPYACHINATBHBIX
HOPMAaTHBOB, HOJIEKAIIIX
COOJTIOICHUIO OPTaHU3AIMSIMH,
OCYIIECTBIIIONUINMH yTIpaBlIeHHE
WHBECTHLIMOHHBIM NIOpT(eneM

Tabnuma pacdera 3HaU€HHI NPYASHIUAIHHEIX HOPMATUBOB YIIPABJIAIOMIET0 HHBECTHIIHOHHEIM

noprdeneMm

Ne

HanmenoBanue

MIOKa3aTes
1 2 3

JIeHbrn W BKJIAObI
BCET0, B TOM YHUCJIE:

JIEHBI'M B Kacce B
cymme, He
npeBsimarome 10 (
JIECSITh) TPOIICHTOB

1.1 OT CyMMBI aKTHBOB
mno 6amaHCy
YIPaBJISIOLIETO
WHBECTUIIMOHHBIM
mopTdenem

JMIEHBI'M Ha TEKYIIHX
cyerax B OaHKax

C 0
YMMATIODATAREY s Grem (B mpouenTax)

Y4auTeIBaeMBIA

CyMmMa Kk pacuery



1.2

1.3

1.4

1.5

BTOPOTO  yPOBHS
Pecnybnuku
Kazaxcras,
YKa3aHHBIX B CTPOKaX
1.9 u 1.10
HaCTOSLIETO
TIPUIIOKEHHUS

JIEHBTH Ha TEKYIIHX
cueTax B OaHKax
BTOPOT'O0  yPOBHS
Pecnybnuku
KazaxcraHh,
YKa3aHHBIX B CTPOKE
1.11 wHacrosdmero
TIPUII0KECHUS

JCHBI'M Ha CUYCTax B
HCHTPAJIbHOM
ACNO3UuTapruu

JEHbTH
YIPaBJISIOLIETO
WHBECTUIIMOHHBIM
noprdenem
SIBJISFOLINECS
B3HOCAMH B
rapaHTUUHBIE WU
pe3epBHbIe (HOHIBI
KJIUPHUHTOBO
OopraHu3anuu (
HEeHTPaIbHOTO
KOHTpAareHra),
MapXXeBBIMH
B3HOCaMH, TOJIHBIM U
(M) YaCTHYHBIM
obecrieueHuEM
HCIIOJTHEHU A
00s3aTeNBCTB 11O
coenkam,
3aKJIOYEHHBIM B
TOProBO#l cHCTEME
¢doHIOBOW OHMpKH
METOZOM OTKPBITHIX
TOproB u (WIH) C
ydacTHEM
LEHTPaJIbHOTO
KOHTpareHTa

JICHBI'M Ha TEKYIINX
cueTax B
OaHKax-HEepe3UACHTA
x Pecnybnuxu
KazaxcraHh,
UMEI0 MU X
JIOITOCPOYHBIH
KPEIUTHBIA PEUTHHT

100

90

100

100



1.6

1.7

1.8

He Hmke "BBB-" mo 100
MEXAyHapOaHOU

IIKaJle areHTCTBa

Standard & Poor's

UIA  PEUTHUHT

aHAJOTUYHOTO

YPOBHSI OJHOTO W3

JIPYTUX PEHTHHTOBBIX

arceHTCTB

JICHbI'M Ha CueTax B
OpraHu3alUsIX-HEPE3
uneHrax Pecnyonuku
Kazaxcras,
OCYIIECTBISIONINX
Gynxnun,
YCTaHOBJICHHBIE
myHKTOM | ctateu 59
3akona PecryOmuku
Kazaxcran ot 2 utons
2003 roga "O peiHke
HEeHHBIX Oymar",
HMEI0 U X
JIOJATOCPOYHBIN
KPEAUTHBIA PEHTUHT
He Hmwke "BBB" mo
MEXAYHapOIHOU
mKajge areHTCTBA
Standard & Poor's
UIA  PEUTHUHT
aHAJOTUYHOTO
YPOBHSI OJHOTO W3
JIPYTUX PEHTHHTOBBIX
arcHTCTB

100

JCHbI'M Ha CUETax B
OpraHH3aIusIXx-Hepe3
uaeHrax PecnyOnuku
Kazaxcras,
SIBISIFOIIIMXCST YJICHOM
MexnyHapoaHou
accomuamnuu 1o 100
BOMpocam
00CIy)KUBaHUS
HeHHBIX Oymar (
International
Securities Services
Association)

BKJIaJIbl B OaHKax
BTOPOTO  ypPOBHS

PecyOnuku
Kazaxcran npu
YCIOBUH, HUYTO

naHHbple  OaHKH
SIBIISIOTCS



1.9

1.10

SMHUTCHTaMH,
BKJIIIOYCHHBIMH B
KaTETrOpHUIo "
npemMuyM" cexTopa
akuu'" IUIOIIAIKH

OcHoBHasx"
o(HUIUaTBEHOTO
cnucka (OHIOBOU
OmpxH, U
IMUTECHTAMH, aKLUH
KOTOPBIX HaXOISTCS
B
MIPEACTaBUTEIbCKOM
CIIUCKE HHJIEKca
($hOHIOBOI OMpKH

BKJaasl B OaHKax
BTOPOTO  YPOBHSA
PecnyOnuku
KazaxcraHh,
COOTBETCTBYIOIIUX
OTHOMY u3
CIeqYIOMHUX
TpeOOBaHUM:
UMEIT
JIOJITOCPOUYHBIH
KPEAUTHBIA PEUTUHT
He Huxe "B" mo
MEXAYHapOIHOU
IIKajie areHTCTBa
Standard & Poor's
UIA  PEUTHUHT
aHaJIOTUYHOTO
YPOBHSI OJHOTO W3
JIPYTUX PEHTHHTOBBIX
areHTCTB, WJIH
PEUTUHTOBYIO
OIEHKY HE HHUXe
kzBB+" no
HallMOHAaJbHOM
mkane Standard &
Poor's, mim pedtuHT
AHAJOTUYHOTO

YpPOBHA o
HalUMOHAJIBHOU
IIKaJe OJHOTO W3
JPYTUX PEHTHHTOBBIX
areHTCTB,;
SABISIOTCS
JOYEPHUMHU
OGaHKaMHU-pe3nuICHTaM
n Pecnyb6nuku
KazaxcraHs,
poauTeNnbCKue
OaHKH-HEPE3UJCHTHI

100

100



1.12

Pecnyb6nuku
Kazaxcran koTopbix
HMECIOT
JIOJITOCPOUYHBIH
KPEIUTHBIA PEUTHHT
B HHOCTPAaHHOH
BaJIFOTE HE HIKE "A-
" 0 MEXTyHAPOIHOM
IIKajde arcHTCTBa
Standard & Poor's
WA pEeUTHUHT
aHAJOTUYHOTO
YPOBHSI OJHOTO W3
JIPYTUX PEUTUHTOBBIX
arcHTCTB

BKJaasl B OaHKax
BTOPOr'0 yPOBHS
Pecnyb6nuku
KazaxcraHh,

A M EI0 U X
JIOJITOCPOUYHBIH
KpEeIUTHBIM pEUTHHT
"B-" mo
MEXJAyHapO HON
ImKajge areHTCTBa
Standard & Poor's
WIA  PEUTHUHT
aHaJIOTUYHOTO
YPOBHS OJHOTO M3
JIPYTUX PEUTHHTOBBIX
areHTCTB, WIH
petituar ot "kzBB"
no "kzBB-" mo
HaIlMOHAJIbHOH
mikajge Standard &
Poor's, min pedTuHT
aHAJIOTUYHOTO
YPOBHSA mo
HaIlMOHAJIbHOH
mKajxe OIHOrO W3
JIPYTUX PEUTHHTOBBIX
areHTCTB

BKJIa I bl B
MEXTYHapOIHBIX
(GMHAHCOBBIX
OpraHu3alusix,
HME0 I uX
JIOJTOCPOYHBIN
PEUTUHT HE HUXE
AA-" areHTcTBa
Standard & Poor's
WA pEeUTHUHT
AHAJOTUYHOTO
YPOBHSI OJHOIO M3

n

90

100



1.13

2.1

2.2

JPYTUX PEHTHHTOBBIX
areHTCTB, BKJIAAbl B
EBpaszuiickom banke
PazButus B
HaIlMOHAJIbHON
Bamore PecnyOnuku
Kazaxcran

BKJIA Bl B
OaHKax-Hepe3uIeHTa
X, HUMEIOIIHX
JIOJITOCPOUYHBIH
PEUTUHT HE HUXE
BBB-" mno
MEXAYHapOIHOU
IIKajJe areHTCTBa
Standard & Poor's
UIA  PEUTHUHT
AHAJOTHYHOTO
YPOBHSI OJHOTO U3
JPYTUX PEHTHHTOBBIX
areHTCTB

n

JlonroBeie IICHHBIC
Oymaru — BCEro, B
TOM YHCIIe

rocy/apCTBEHHBIC
LEHHble OyMmaru
Pecnyb6nuku
Kazaxcran, BKitouas
SMUTHPOBAHHBIE B
COOTBETCTBUU C
3aKOHOJIaTEICTBOM
JIPYTUX TOCYAapCTB,
BBINTYIICHHBIE
MuHucTepcTBOM
buHAHCOB
PecyOnuku
Kazaxctan w
HanunonanbHBIM
bankom PecryOnuku
Kazaxcran

JOJITOBBIE IICHHBIC
6ymarmu,
BBINMYHICHHBIC
MECTHBIMH
HCTIOMTHUTENbHBIMH
opraHamu
PecyOnuku
Kaszaxcran,
BKJIOUCHHBIE B
ouIHaIbHBIA
CHUCOK (hOHIOBOM
oupxmu,
OCYIIECTBISIOMICH

100

100

100
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2.4

JIeSATEIbHOCTh Ha
TEPPUTOPHUH
PecyOnuku
Kazaxcran

JIOJITOBBIC IICHHbBIC
Oymarwu,
BBHINTYIICHHBIC
IOPUIHIECKIM
JTUIOM,
OCYIIECTBIISIOMUM
BBIKYIl HIIOTCYHBIX
3aliMOB (YU3UICCKHX
JIMII, HE CBSA3aHHBIX C
MpeIIPUHAMATEITHCK
O JEeSTEIHLHOCTHIO,
CTO TIPOIIEHTOB
aKUMH KOTOpPOro
NpuHaaiIexKaT
Hanuonansnomy
Banky Pecmybnukn
Kazaxcran

JIOJITOBBIC I[CHHBIC
Oymarwu,
BBINTYIICHHBIC
aKIHOHEPHBIMU
obmectBamu "bauk
PazBurtusa
Kazaxcrana", "®ony
HaIlMOHAJIBHOTO
0J1aroCOCTOSIHUS
Campyxk-KazprHa",
HanuonanpHbBIN
YHpaBISIOIUN
xonnuHr "Baiirepex",
"®oHJ MPOOIEMHBIX
KpeauToB" B
COOTBETCTBUU C

n

3aKOHOJATENILCTBOM
Pecny6nuku
Kazaxcran u npyrux
rocyaapcTB

HETOCYJapCTBCHHEIC
JIOJITOBBIC IIEHHBIE
Oymarmu
OPUIUYECCKUX JIUIT
Pecnyb6nuku
KazaxcraHh,
BBITyIICHHBIE B
COOTBETCTBUU C
3aKOHO/IaTEIECTBOM
Pecny6nuku
Kazaxcran u npyrux
rocyaapcrTs,

100

100



2.5

2.6

BKJIIOYCHHBIE B
CEeKTOp "HOJTOBBIE
neHHsle Oymarn”
IO a K1
OcuoBHasx"
o(hUIHaATBHOTO
cnucka (OHIOBOU
oupxu, U
HETOCYIapCTBEHHBIC
JIONITOBBIC IICHHBIC
Oymarmu
IOPUINYECKHUX JINIL
Pecnybnuku
KazaxcraHh,
HOMUHHUPOBaHHBIE B
MHOCTPaHHOW BaJIIOTE
U JONyLICHHBIE K
MyOJIMYHBIM TOpPTraM
Ha (OHIOBOI Oupxe,
(bYHKIIMOHHUPYIOIIEH
Ha TEPPUTOPHUHU
MexayHapoaHOro
(UHAHCOBOTO ILIEHTpa
"AcrtaHa"

HETOCYJJapCTBCHHEIC
JIOJITOBBIE I[[CHHBIE
Oymaru
IOPUINYECKUX JIHIL
Pecny6nuku
KazaxcraHs,
BBIMMYIICHHBIC B
COOTBETCTBUU C
3aKOHO/ATEILCTBOM
Pecny6nuku
Kazaxcran u npyrux
rocyaapcrs,
BKIIFOYCHHBIC B
CEeKTOp "AONTOBBIE
IeHHple Oymarn”
IO A KU
AnpTepHaTUBHAS"
o(hUIHATBHOTO
cnucka (OHIOBOU
oupxu

HETOCYJapCTBEHHEIE
JIOJITOBBIE I[EHHBIE
Obymaru
IOPUIUYCCKUX JIUIT
Pecnyb6nuku
Kazaxcras,
BBHITyIICHHBIE B
COOTBETCTBHUU C
3aKOHOJIATETHCTBOM
Pecnyb6nuku

90

60



2.7

2.8

Kazaxcran u npyrux
rocynapcrTs,
AMeroImue (AIMUTCHT
KOTOpPBIX HMEET)
PEUTUHTOBYIO
orieHKy He Huxe "BB
=" o
MEXAYyHapOIHOU
IIKajie areHTCTBa
Standard & Poor's
WA pEeUTHUHT
aHaJIOTUYHOTO
YPOBHSI OJHOTO W3
JIPYTUX PEHTHHTOBBIX

100

areHTCTB, HWIH
PEUTHHT HE HMXE
kzA-" mo
HaIMOHAaJIbHOU
mkane Standard &
Poor's, nnu pedTuHr
aHAJOTUYHOTO
YPOBHS mo
HaIlMOHAJIbHOH
[IKajge OIHOr0 W3
JIPYTUX PEHTUHIOBBIX
areHTCTB

n

HETOCYJapCTBCHHEIE
JIOJITOBBIC I[EHHBIC
bymaru
IOPUIUYCCKUX JIUIT
Pecny6nuku
KazaxcraHh,
BBITyIICHHBIE B
COOTBETCTBUU C
3aKOHO/IaTEIbCTBOM
Pecny6nuku
Kazaxcran u apyrux
rocyaapcTs,
nMeromue (3MUTEHT
KOTOpPBIX HMEET)
PEUTUHTOBYIO
oneHky ot "B+" mo "
B-" o
MEXAyHapOIHON
IIKajie areHTCTBa
Standard & Poor's
UIA  pEUTHUHT
AHAJOTUYHOTO

85

YPOBHS OJHOTO U3
JPYTUX PEATHHTOBBIX
areHTCTB, WM
peiitunr ot "kzBBB+
" mo "kzBB-" mo
HaIlMOHAJIbHOH
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2.10

mkane Standard &
Poor's, unu pedTunr
aHAJIOTUYHOTO
YPOBHA mo
HaIlMOHAJIbHON
mIKajge OJHOr0 W3
JIPYTUX PEUTHUHTOBBIX
areHTCTB

HETroCyJapCTBCHHBIE
JIOJITOBBIE II€HHBIE
Oymarwu,
BBINYIICHHBIC
MEXIYHAPOTHBIMH
(UHAHCOBHIMH
OpTaHU3AIMSIMH,
HMCIONUMHU
MEXIyHapOIHYIO
PEUTHHT HE HHXe
AA-" areHTcTBa
Standard & Poor's
WIA  pEUTHUHT
AHAJOTUYHOTO

n

YPOBHS OJHOTO W3
JIPYTUX PEUTHHTOBBIX
areHTCTB, a TaKXKe
IeHHBIe OyMard,
BBINYLIEHHbIE
EBpasuiickum
bankoM Pa3Butusa u
HOMUHUPOBAHHBIE B
HaIMOHAaJIbHOM
BamioTe PecryOnuku
Kazaxcran

JIOJITOBBIE I[CHHBIE
Oymarmu
WHOCTPaHHBIX
TrocyaapcTB,

NMEI0 I UX
CYBEPEHHBII PEUTHHT
He HUke "BBB-" mo
MEXJAyHapo JHON
IIKaJe areHTCTBa
Standard & Poor's
WIA  PEUTHUHT
AHAJOTHYHOTO
YPOBHSL OJHOTO U3
JPYTUX PEHTHHTOBBIX
areHTCTB

JOJTOBBIE IICHHBIC
6ymarmu
WHOCTPaHHBIX
rocyJnapcrTs,
UMEI0 MU X

100

100



2.11

2.12

2.13

2.14

CYBEPEHHBII PEUTHHT
or "BB+" no "BB-"
[0 MEXJyHapOIHOU
IIKajie areHTCTBa
Standard & Poor's
UIA  PEUTHUHT
AHAJOTUYHOTO
YPOBHSL OJHOIO W3
IPYTUX PEATHHTOBBIX
areHTCTB

JIOJITOBBIE 1[€HHBIE
Oymarmu
WHOCTPAaHHBIX
rocyaapcTs,

UMEI0 MU X
CYBEpPEHHBIN peUTHHT
ot "B+" no "B-" mo
MEXIyHapOaHOU
IIKajge areHTCTBa
Standard & Poor's
WIA  pEUTHUHT
QHAJOTHUYHOTO
YpPOBHSI OJHOTIO U3
JIPYTUX PEHTHHIOBBIX
AreHTCTB

HETroCyJapCTBEHHEIE
JIOJICOBBIC IICHHBIC
Oymarwu
WHOCTPaHHBIX
SMUTEHTOB,
AMeoImue (IMUTCHT
KOTOpPBIX HMEET)
pEUTHHTOBYIO
OIEHKY HE HHUXe
BBB-" mno
MEXAYyHapOIHOU
[IKajle areHTCTBa
Standard & Poor's
WM PEUTHHT OJHOTO
u3 Ipyrux
PEUTHHTOBBIX
areHTCTB

HETOCYJapCTBEHHEIE
JIOJITOBBIE I[EHHBIE
bymaru
HHOCTPAHHBIX
SMHUTCHTOB,
nMeromue (3MUTEHT
KOTOpPBIX HMEET)
PEUTHUHTOBYIO
oreHky ot "BB+" no
"BB-" mo
MEXAyHapOo HON

90

80

100

85



2.15

3.1

32

IIKajJde areHTCTBa
Standard & Poor's
WM PEUTHHT OJTHOTO
uX IPYyTHX
pEUTHHTOBBIX
areHTCTB

HETOCYJapCTBCHHEIC
JIOJITOBBIC IICHHEIE
6ymarmu
HHOCTPAHHBIX
SMHUTCHTOB,
UMEIONIHE (3IMUTCHT
KOTOpPBIX HMEET)
PEUTHUHTOBYIO
ornenky ot "B+" mo "
B-" mo
MEXYHapOIHOU
IIKajie arcHTCTBa
Standard & Poor's
WA PSHTHHT OJTHOTO
nx IPYyTHX
pEUTHHTOBBIX
areHTCTB

Axnouun Hu
JIeTIO3UTapHBIE
paCHHCKH — BCETO, B
TOM YHCJIE:

AKIUHU FOPUIITISCKUX
mun  PecmyOnukun
Kazaxcran 51
WHOCTPaHHBIX
SMUTEHTOB,
BXOJSIIMX B COCTaB
OCHOBHBIX (DOHJIOBBIX
HHJCKCOB, "
JIeTIO3UTapHBIE
pacmucku, 0a30BBIM
AKTUBOM KOTOpBIX
ABJIIAKOTCA JOaHHBIC
aKIuu

aKIMU FOPUANIECKHX
JML, BKJIIOYCHHBIC B
o(UIHaTbHBIH
CcUCcOK (hOHIOBOM
oupxwu,
COOTBETCTBYIOILUE
TpeOOBaHUAM
KaTeropuu "mpeMuyMm

n

cekTopa "akmuu"
njaomanaku "
OcHoBHas"
o(HUIUaTBLHOTO

crucka (OHIOBOU

70

100

100
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34

Oupxu u
JeMo3uTapHbIe
pacmucku, 0a30BBIM
AKTUBOB KOTOPBIX
ABJIAKOTCA JaHHBIC
aKIUM

AKINH I0PUANIECKUX
UL — PE3UICHTOB
Pecny6nuku
KazaxcraHh,
BKJIIOUCHHBIE B
KaTeTropHIo
craHgapt" cexropa
akuu" IUTOIAIKH
OcHoBHasx"

"
"

ounmaibHOTO
cnucka (OHIOBOU
OMpXH, WM aKIUU
IOPUIMYECKUX JIHI] —
PE3UACHTOB
Pecy6nuku
Kazaxcras,
HOMUWHUPOBAHHELIC B
HMHOCTPaHHOH BanloTe
, JOIYyIIeHHBIE K
MyOJINYHBIM TOpram
Ha QOHIOBOI OHpKeE,
(GYHKIMOHHUPYTOIIEH
Ha TEPPUTOPUHU
MexayHapogHOro
(bMHAHCOBOTO IIEHTpA
"AcraHa", i
JIETIO3UTapHBIE
pacmucku, 0a30BBIM
AKTHUBOB KOTOPBIX
ABIAOTCA JaHHBIC
aKI1H

AKIMH IOPUANICCKUX
mun  PecryOnuku
KazaxcraHh,
BKJIIOYCHHBIC B
cexktop "akmun"
IO a KA
AnbsrepHaTHUBHAS"
ohuIUaTsEHOTO
crnucka (GOHIOBOH
oupxu, u
JIETIO3UTapHBIC
pacmucku, 0a30BBIM
aKTUBOB KOTOPBIX
SIBIISIIOTCSL  JIAHHBIC
aKI1H

80

60



3.5

3.6

AKLUHU IOPUITYECKIX
muy PecryOnuku
Kazaxcran 51
HHOCTPAHHBIX
SMHUTEHTOB,
HME0 U X
PEUTHHTOBYIO
OIIEHKYy He Humxe "
BBB-" no
MEXAYHapOIHOU
IIKaje areHTCTBa
Standard & Poor's
UIA  PEUTHUHT
AHAJOTUYHOTO
YPOBHSL OJHOIO U3
JIPYTUX PEUTUHTOBBIX
areHTCTB, u
JIETIO3UTapHBIE
pacrnucku, 6a30BbIM
aKTUBOM KOTOPBIX
SIBJISIFOTCSL  TaHHbBIE
aKIUU

AKIUHU FOPUITIECKIX
nuy  PecnyOnuku
Kazaxctan u
WHOCTPaHHBIX
SMHUTEHTOB,

HMEI O UX
PEUTHUHTOBYIO
oreHky ot "BB+" no
"BB-" no
MEXAyHapOIHON
IIKaJe areHTCcTBa
Standard & Poor's
WIA  pEUTHUHT
AHAJOTUYHOTO
YPOBHSI OJIHOTO U3
JIPYTUX PEHTHHTOBBIX
areHTCTB, u
JIETIO3UTapHEIE
pacmucku, 0a30BBIM
aKTHBOM KOTOPBIX
SIBIISIIOTCSL  JIAHHBIC
aKI1H

aKIUU FOPUIIISCKIX
mun  PecryOnukn
Kazaxcran u
HHOCTPAHHBIX
SMUTEHTOB,
HUMEI U X
PEUTHUHTOBYIO
oreHnky ot "B+" mo "
B-" o
MEXYHapOIHOH

100

80



3.7

4.1

4.2

43

5.1

ImKajae areHTCTBa
Standard & Poor's
WIA  PEUTHUHT
aHaJOTHYHOTO

60

YPOBHS OJHOTO H3
JIPYTUX PEHTUHIOBBIX
arcHTCTB, u
JCIO3UTAPHBIE
pacnucku, 6a30BBIM
aKTHBOM KOTOPBIX
ABIISIIOTCSA JJaHHBIE
aKIUU

HNuple 1eHHBIE
Oymaru — Bcero, B
TOM YHCJIE:

LIEHHble OyMmaru

MHBECTHIITHOHHBIX

boHIOB,

BKJIIOUYCHHBIE B 70
o(hUIIHaabHbBII

crucok  (hOHAOBOU

oupxu

mau Exchange Traded
Funds (ETF),
CTpYKTypa aKkTHBOB
KOTOPBIX IOBTOPSET
CTPYKTYPY OJIHOTO U3
OCHOBHBIX (JOHJIOBBIX 9
WHJCKCOB, HIHU

1eHooOpa3oBaHue 1O

nasM  KOTOPBIX

NIPUBA3aHO K

OCHOBHBIM

(OHIOBBIM HHJIEKCAM

man Exchange Traded
Funds (ETF),
Exchange Traded
Commodities (ETC),
Exchange Traded
Notes (ETN),
AMEIOINE 80
PEUTUHTOBYIO
OIleHKY He Huxke "3
3Be3 15"
PEUTUHTOBOTO
areHTCTBA
Morningstar

Nuble aKTUBBI —
BCEro, B TOM YMCJIC:

AdduanpoBaHHBIE
JIparoueHHbIe
MECTAaJIJIbI n

100



52

53

54

MCTAJIIINYCCKUC
JCTIO3UTHI

Jlebutopckas
3aJI0JDKEHHOCTh (32
HUCKITIOYCHUEM
neOuTopCcKoO
3aJ10JDKEHHOCTH
adprmupoBaHHBIX
JHL[ YIPaBISIOLIEro
MHBECTUIMOHHBIM
noprdenaem) 1o
HAYUCICHHOMY, HO
HE BBIIUIAYCHHOMY
KOMHCCHOHHOMY
BO3HArpakACHUIO B
paMKkax
OCYIIECTBIICHHS
npodecCuoHaIbHON
JesTeIbHOCTH Ha
pBIHKE  LEHHBIX
Oymar (me
IPOCPOYCHHAS IO
YCIIOBHSIM JIOTOBOpA)
- B CyMMe, He
npesbimatomeit 10 (
JIeCATh) MPOLEHTOB
OT CyMMBI aKTHBOB
mo OamaHcy
YHPaBJSIOLIETO
HWHBECTUI[HOHHBIM
noprgenem

TpeboBanus K
SMHUTEHTaM LEHHBIX
Oymar 1o BBIILIATE
HOMUHAJIbHOU
CTOUMOCTH IIEHHBIX
Oymar, BO3HHUKIINE B
CBSI3U C UCTEUCHUEM
CpoKa uX oOparieHus
, IPElyCMOTPEHHOTO
MIPOCIIEKTOM BBIITYCKa
LEHHBIX Oymar (He
MPOCPOYCHHBIE 10
YCIIOBUSIM TPOCHEKTA
BBIIIyCKa I[€HHBIX
Oymar)

OcCHOBHBIE CpeAcTBa
YOPaBIISIONIETO
WHBECTUIIHOHHBIM
moptdeneM B BUAC
HCABUXKXHUMOTO
UMYILIECTBa B CyMME,
He MpeBbIIIAMEe 5

100

100

100



(TIATH) TIPOLICHTOB OT
CYMMBI aKTHBOB IO
OamaHCy
YIPaBIISIOIETo
HHBECTUI[HOHHBIM
nopTdenemMm

Hroro JIMKBUIHBIC
AKTHBBI

O0s3aTenbpCTBA 1O
Oanancy

MuHuManbHBIN
pasmep
COOCTBEHHOTO
KaIurana

Koappumuent
JMOCTATOYHOCTH
COOCTBEHHOTO
Kamuraga

Koappumuent
JMKBUIHOCTH

10

[punoxenne 10
k [lepeuHro HOpMaTHBHBIX
MIPaBOBBIX AKTOB
Pecniy6nuku Kazaxcran
10 BOMIPOCaM NPy ICHIIUATBHOTO
peryJiupoBaHusi, B KOTOpPbIE
BHOCSITCS. U3MEHEHUS U JONOIHEHUS
ITpunoxenue x IIpaBunam pacuera
3HAa4EeHUH NPYJEHINAIBHBIX HOPMAaTHBOB,
MOJJIEKAIINX COOMIOCHUIO
OpraHU3aLUsIMHI, OCYIIECTBIIONINMHI
OpoKepCKyI0 U (UITH) TUIEPCKYIO
JIeITeNIbHOCTh Ha PhIHKE IIEHHBIX OyMar

Tabnuma pacdera 3HaA9CHHI TPYACHIMAIHHEIX HOPMATHBOB OPraHW3AIMH, OCYIIeCTBIIOMEH
OpoKepCKyIo M (WIHM) AUISPCKYIO JeATeIbHOCTh Ha PRIHKE IeHHBIX OyMar

HaumeHnoBaHue YyursiBaeMblit

Ne Cymma 1o 6anancy CyMMa K pacuety
ITOKa3aTems 00BeM (B POLICHTAX)

1 2 3 4 5

ﬂGHBFI/I 1 BKJIaabl
BCE€TO, B TOM YHUCJIC:

JICHbIU B Kacce B
cyMmme, He
npeBsimarome 10 (
1.1 JIECSTh) TPOIICHTOB 100
OT CyMMBI aKTHBOB
mno OamaHCy
Opranuzanuu

JICHBI'H Ha TEKYIUX
cyerax B OaHKax



1.2

1.3

1.4

1.5

1.6

BTOPOTO  yPOBHS
Pecnybnuku
Kazaxcras,
YKa3aHHBIX B CTPOKaX
1.9 u 1.10
HaCTOSLIETO
TIPUIIOKEHHUS

JIEHBTH Ha TEKYIIHX
cueTax B OaHKax
BTOPOT'O0  yPOBHS
PecnyOnuku
KazaxcraHh,
YKa3aHHBIX B CTPOKE
1.11 wHacrosdmero
TIPUII0KECHUS

JCHBI'M Ha CUYCTax B
HCHTPAJIbHOM
ACNO3UuTapruu

neHbru OpraHu3amnuu
,  SIBIISIIOIHECS
B3HOCAMH B
rapaHTHIHBIC WIN
pesepBHBIE (HOHIBI
KJIUPUHTOBOMU
OpraHu3anuu (
LEeHTPaJbHOTO
KOHTpareHra),
Map>XeBBIMH
B3HOCaMH, TTOJIHBIM 1
(M) YaCTHYHBIM
obecreueHUEM
HUCIIOJITHECHUA
00513aTENBCTB 110
caenkam,
3aKJIOYEHHBIM B
TOProBOM cHucTeME
¢doHmOBOW OMpPKHU
METOJOM OTKPBITBIX
TOpProB u (WUiau) c
y4acTUEM
LHEHTPaJIbHOTO
KOHTpareHTa

JIEHBIH Ha TEKYIINX
cueTax B
OaHKax-Hepe3UICHTa
x PecnyOnuku
Kazaxcras,

HME O UX
JIOJATOCPOYHBIN
KPEIUTHBIA PEUTUHT
He Hwke "BBB-" no
MEXKIyHapOAHOU
IIKaje areHTCTBa

100

90

100

100

100



1.7

1.8

Standard & Poor's
WId  pEeUTHUHT
AHAJOTHYHOTO
YPOBHSL OJHOTO U3
JIPYTUX PEHTHHTOBBIX
areHTCTB

JICHBTH Ha cyUeTax B
OpraHU3aNnusiX-Hepe3
naenrax PecmyOnuku
KazaxcraHh,
OCYIIECTBISIOLIUX
bynkuumu,
YCTaHOBJICHHBIE
myHKTOM | cratem 59
3akona PecrryOmmku
Kazaxcran ot 2 urons
2003 roga "O pelHKE
LEeHHBIX Oymar",
NMEI0 I U X
JIOJITOCPOUYHBIH
KPEIUTHBIA PEUTHHT
He HIke "BBB" mo
MEXYHapOIHOU
IIKajle areHTCTBa
Standard & Poor's
UIA  pPEUTHUHT
AHAJOTHYHOTO
YPOBHSL OJHOTO U3
JIPYTUX PEHTHHTOBBIX
areHTCTB

JIEHBI'M Ha CueTax B
opraHusalusx-Hepes
uaeHrax Pecryomuku
KazaxcraHh,
SIBIISTFOLIMXCS. WICHOM
MexnyHapoaHou
accouuanuu  II0
BOIMpocam
00cIyKXKUBaHUSA
LHeHHbIX Oymar (
International
Securities Services
Association)

BKJIagel B OaHKax
BTOPOT'O0  yPOBHS
PecnyOnuku
Ka3zaxcran 1npu
YCIOBUH, HYTO
IaHHble OaHKH
SIBASIOTCS
SMHTEHTAMH,
BKJIIOYEHHBIMUA B
KaTEeTrOPHUI0

"

100

100



1.9

1.10

npemuym" cekropa
akuuu'" IUIOIIAIKHU
OcuHoBHas"

ohuIuaIsEHOTO
crucka (OHIOBOH
OupxH, UIu
SMHUTEHTaMH, AKIUH
KOTOPBIX HaXOMSATCS
B
MPEACTaBUTEIbCKOM
CIHCKE HHIEeKca
(oHI0BOI OGHPKK

BKJaAsl B OaHKax
BTOPOTO YPOBHA
Pecny6nuku
KazaxcraHh,
COOTBETCTBYIOIINX
OLHOMY u3
CIEAYIOUHUX
TpeOOBaHUI:
HMEIT
JIOJITOCPOUYHBIH
KPEIUTHBIA PEUTHHT
He HWXxke "B" mo
MEXAyHapO JHON
IIKaJe areHTCTBa
Standard & Poor's
WIA  PEUTHUHT
AHAJOTUYHOTO
YpPOBHS OJHOTO U3
JPYTUX PEHTHHTOBBIX
areHTCTB, WJHU
PEUTHHTOBYIO
OIICHKY HE HIDKE
kzBB+" mo
HaIlMOHAJIbHON
mkane Standard &
Poor's, mnu pedTuHr
AHAJOTHYHOTO
YPOBHA mno
HaIlMOHAJIbHOH
IIKaje OJHOTO W3
JIPYTUX PEHTHHTOBBIX

areHTCTB;
SBISIOTCS
JOYEPHUMHU
OaHKaMH-pe3nIeHTaM
n PecnyOnukm
Kazaxcras,
pPOAUTENbCKHE
0OaHKH-HEPE3UICHTHI
PecnyOnuku
Kazaxcran kKoTopsIx
HMET

100

100



1.12

JIONTOCPOYHBIH
KPEIUTHBIA PEUTHHT
B HHOCTPaHHOH
BamoTe HE HIXKE "A-
"' [0 MeXTyHapOIHOM
IIKajle areHTCTBa
Standard & Poor's
UIU  pEeUTUHT
AHAJOTHYHOTO
YPOBHSI OJHOTO U3
JIPYTUX PEHTHHIOBBIX
areHTCTB

BKJIaBl B OaHKax
BTOPOTO  yPOBHS
Pecny6nuku
KazaxcraHh,

HME I UX
JIOJITOCPOYHBIN
KPEAUTHBIA PEUTUHT
"B-" o
MEXAYHapOAHOU
IIKajJe areHTCcTBa
Standard & Poor's
uiu  pelTuHr
AHAJOTHYHOTO
YPOBHSI OJHOTO U3
JIPYTUX PEUTUHIOBBIX
are’HTCTB, WU
peiitunar ot "kzBB"
no "kzBB-" mo
HaIlMOHAIbHOU
mxkaie Standard &
Poor's, unu pedTunr
AHAJOTHYHOTO
YPOBHA mno
HAalUMOHAJIBHOU
1IKajge OJHOTO H3
JPYTUX PEHTHHTOBBIX
areHTCTB

BKJIa bl B
MEKTyHAPOIHBIX
(GUHAHCOBBIX
OpTaHHU3aIUSIX,
HMEI O UX
JIOJITOCPOUYHBIN
pEUTHHI HE HUXKE
AA-" arentcTBa
Standard & Poor's
UIu  peUTuHr
aHAJOTUYHOTO

n

YPOBHSI OJHOIO M3
JIPYTHX PEHTHHIOBBIX
areHTCTB, BKJIAaJbl B
EBpaszuiickoMm banke

90

100



1.13

2.1

2.2

Pa3zButus B
HalMOHAJIbHOH
BaioTe PecryOnuku
Kazaxcran

BKJa bl B
OaHKaxX-HEepe3UIACHTA
X, HUMCHIIIHX
JIOJITOCPOUYHBIH
pEUTHHI HE HUXKE
BBB-" mo
MEXJAyHapO HON
IIKajie¢ arcHTCTBa
Standard & Poor's
WIA  PEUTHUHT
AHAJOTUYHOTO

YPOBHS OJHOTO H3
JIPYTUX PEHTUHIOBBIX
arcHTCTB

JlonroBeie II€HHBIC
Oymaru — BCero, B
TOM YHCIIE

rocyJapcTBCHHBIC
LeHHbIe Oymaru
Pecny6nuku
KasaxcraHn, BKIrodast
SMUTHPOBAHHBIC B
COOTBETCTBHUH C
3aKOHOJIATETLCTBOM
JIPYTHX TOCYIapCTB,
BBHINTYIICHHBIC
MuHucTEpCTBOM
buHaHCOB
PecnyOnuku
Kazaxcran u
HanuonanbHBIM
Bankom PecryOmukn
Kazaxcran

JIOJITOBBIC I[CHHBIC
Oymarwu,
BBHINTYIICHHBIC
MECTHBIMHU
HCTIOTHUTETLHBIMHU
opraHaMmu
PecnyOnuku
KazaxcraHh,
BKJIIOYCHHBIE B
ounmanbHBIH
crucok  (hoHAOBOU
Obupxu,
OCYILIECTBIIAIOLIEH
NEeITeIbHOCTh Ha

100

100

100



23

2.4

TEPPUTOPHUH
Pecnybnuku
Kasaxcran

JIOJITOBBIE I[EHHBIE
Oymarwu,
BBINTYIIICHHBIE
IOpPUANIECKAM
AULOM,
OCYILECTBIISIOIUM
BBIKYIl WIOTEYHBIX
3aliMOB (hYU3UICCKHUX
JIMII, HE CBSI3aHHBIX C
MPEATPUHUMATEIBCK
OH JesITeNHLHOCTHIO,
CTO TPOLEHTOB
aKUMH KOTOpOro
NpHUHAJIeXKAT
Hannonansnomy
banky Pecry6nukn
Kazaxcran

JTOJITOBBIC IICHHBIC
Oymarwu,
BBINYIICHHBIC
aKIHOHEPHBIMHU
obmectBamu "baHk
PasBurtus
Kazaxcrana", "®onz
HaIlMOHAJIBHOTO
0J1aro0COCTOSIHUS
Campyk-KazbiHa",
HanuonanbHbIN
ynpaBiasomuil
xonauHr "baiTepex",
"®oH MPOOIEMHBIX
KpeauToB" B
COOTBETCTBUU C
3aKOHO/IaTEIbCTBOM
PecyOnuku
Kazaxcran u npyrux
rocy1apcTB

HEToCyIapCTBEHHBIE
JOJITOBBIE IICHHBIC
Oymaru
IOPUIMYECKUX JIUIT
Pecny6nuku
KazaxcraHh,
BBINTYLICHHBIE B
COOTBETCTBHH C
3aKOHOJATENILCTBOM
Pecny6nuku
Kazaxcran u npyrux
rocyaapcrs,
BKJIIOUCHHBIE B

100

100



2.5

2.6

CEeKTOp "HONTOBBIE
neHHble Oymarn”
IO aIK U
OcHoBHasx"
ounmaibHOTO
cnucka (OHIOBOU
oupxu, 170101
HEToCyIapCTBEHHBIC
JIONITOBBIC I[CHHBIE
Oymarmu
IOPUANYECKUX JIHIL
Pecny6nuku
KazaxcraHh,
HOMHUHHUPOBaHHEBIE B
MHOCTPAaHHOH BaJIIOTE
U JONMyLICHHBIE K
MyOTHMYHBIM TOpPTraM
Ha (OHJ0BOI OupxKe,
(YHKIMOHHUPYIOIIEH
Ha TEPPUTOPUHU
MexayHapoaHOTo
(UHAHCOBOTO IIEHTpa
"Acrana"

HErocyIapCTBEHHbBIE
JIONITOBBIC I|CHHBIE
Oymarwu
IOPUANYIECKUX JIHI]
Pecny6nuku
KazaxcraHh,
BBINTYLIEHHBIE B
COOTBETCTBUHU C
3aKOHO/ATEeILCTBOM
Pecy6nuku
Kazaxcran u npyrux
rocyaapcrTs,
BKIKYCHHBIC B
CEeKTOp "HONTOBBIE
neHHele Oymaru"
IO aIK U
AnprepHaTHBHAS"
ounmaitsHOTO
cnucka (OHIOBOU
oupxu

"

HETOCYJapCTBCHHEIC
JIOJITOBBIE IIEHHBIE
Oymarmu
OPUIUYCCKUX JIUIT
Pecnyb6nuku
KazaxcraHh,
BBITyIICHHBIE B
COOTBETCTBUU C
3aKOHO/IaTEIECTBOM
Pecny6nuku
Kazaxcran u npyrux

90

60



2.7

2.8

rocyaapcTs,
UMeromue (3IMUTEHT
KOTOpPBIX HMEET)
PEUTHUHTOBYIO
oreHKy He Huxe "BB
- mo
MEXAyHapOaHON
IIKaje areHTCTBa
Standard & Poor's
WIA  pEUTHUHT
AHAJOTUYHOTO
YPOBHSI OJHOTO W3
JPYTUX PEUTHUHTOBBIX
areHTCTB, WU
PEUTHHT HE HMXe
kzA-" mo
HaIlMOHAJIbHON
mikajge Standard &
Poor's, nnu pedTuHr
aHAJIOTUYHOTO
YPOBHSA no
HaIlMOHAJIbHOH
IIKajge OJHOTO W3
JIPYTUX PEUTHHTOBBIX
areHTCTB

HETOCYJapCTBCHHEIC
IIOJITOBBIE IICHHEIE
6ymarmu
OPUIUYCCKUX JIUIT
Pecnyb6nuku
KazaxcraHh,
BBIMYIICHHBIC B
COOTBETCTBUU C
3aKOHOJIAaTEIbCTBOM
Pecny6nuku
Kazaxcran u npyrux
rocynapcTs,
UMeronue (3MUTEHT
KOTOPEIX HMEET)
PEUTHUHTOBYIO
omesnky ot "B+" mo "
B-" o
MEXJTyHapO HON
IIKajie¢ arcHTCTBa
Standard & Poor's
WIA  PEUTHUHT
AHAJOTUYHOTO
YPOBHS OJHOTO U3
JIPYTUX PEUTHHIOBBIX
areHTCTB, WU
peiituar ot "kzBBB+
" mo "kzBB-" mo
HaIlMOHAJIbHOH
mkane Standard &

100

85



2.9

2.10

Poor's, nnu pedtuHr
AHAJIOTHYHOTO
YPOBHSA mno
HaIlMOHAJIbHOH
LIKaJe OJHOTO W3
JPYTUX PEHTHHTOBBIX
areHTCTB

HETOCYyIapCTBEHHBIC
JIONITOBBIE IICHHBIC
obymarwu,
BBINTYIIICHHBIE
MEXTyHapOIHBIMH
(GUHAHCOBBIMH
OpraHU3alMsIMH,
UMCIOIMUMHU
MEXIyHapOIHYIO
PEUTHHI HE HMXE
AA-" areHTcTBa
Standard & Poor's
UIA  pPEUTHUHT
AHAJOTHYHOTO

YPOBHS OJHOTO W3
JIPYTUX PEUTHHTOBBIX
areHTCTB, a TaKXe
LeHHble OyMaru,
BBHINTYIICHHBIC
EBpasuiickum
bankom PasButus u
HOMHHHPOBAHHBIC B
HAIlMOHAIbHOU
Bamore PecnyOnuku
Kazaxcran

JIOJITOBBIE I[EHHBIE
bymaru
WHOCTPaHHBIX
rocyaapcrTs,

HMEI I UX
CYBEPEHHBII PEUTHHT
ue HIwke "BBB-" mo
MEXYHapOIHOU
IIKaJe areHTCcTBa
Standard & Poor's
UIU  pEeUTHHT
aHAJOTUYHOTO
YpPOBHS OJHOTO U3
JIPYTUX PEUTHHTOBBIX
ArcHTCTB

JIOJITOBBIC IICHHEIE
Oymaru
HHOCTPAHHBIX
rocynapcrTs,

UM EI0 I UX
CYBEPEHHBII PEHUTHHT

100

100



2.11

2.12

2.13

2.14

ot "BB+" g0 "BB-"
0 MEXIyHApOIHON
IIKaJle areHTCTBa
Standard & Poor's
UIA  PEUTHUHT

90

AHAJOTUYHOTO
YPOBHSL OJHOIO U3
JPYTUX PEHTHHTOBBIX
areHTCTB

JIOJITOBBIE I[CHHBIE
Oymarmu

WHOCTPaHHBIX

rocyaapcras,

NMEI0 MU X

CYBEPEHHBII PEUTHHT

ot "B+" no "B-" mo

MEXJTyHapO HON 80
IIKaJe areHTCTBa

Standard & Poor's

UIA  pPEUTHUHT

AHAJOTHYHOTO

YPOBHSL OJHOTO U3

JIPYTUX PEHTUHIOBBIX

areHTCTB

HETOCYJapCTBCHHEIE
JIOJITOBBIE IIEHHBIE
Oymarmu
HHOCTPAHHBIX
SMHUTEHTOB,
UMeronue (3MUTEHT
KOTOpPBIX HMEET)
PEUTUHTOBYIO
OIGHKY He HWke " 100
BBB-" mo
MEXJAyHapO HON
IIKajie¢ arcHTCTBa
Standard & Poor's
WJIM PEUTHHT OJHOTO
u3 IPYyTHX
PEUTHHTOBBIX
areHTCTB

HEroCyIapCTBEHHbBIE
JIOJITOBBIC [[CHHBIE

Oymarmu

HHOCTPAHHBIX

SMHUTCHTOB,

UMEIoNHe (3IMUTEHT

KOTOPBIX HMEET)

PEUTHUHTOBYIO

oreHky ot "BB+" no 85
"BB-" mo

MEXJTyHapO HON

IIKajie arcHTCTBa



2.15

3.1

32

Standard & Poor's
WJIN PERTHHT OHOTO
nx ApYTHUX
PEUTHHTOBBIX
areHTCTB

HEroCyJapCTBEHHEIE
JIONITOBBIC I[CHHBIE
Oymarmu
MHOCTPaHHBIX
SMHUTEHTOB,
UMEIONIHE (3IMUTEHT
KOTOPBIX HMEET)
PEUTHUHTOBYIO
oreHky ot "B+" mo "
B-" mo
MEXTYHapOIHOU
IIKajle areHTCTBa
Standard & Poor's
WM PEUTHHT OJHOTO
nx ApYTHUX
PEUTHUHTOBBIX
areHTCTB

Axnouun u
JIETIO3UTapHEIE
paCIHCKH — BCETO, B
TOM YHCJIC:

AKIMH I0PUANIECKUX
mun  PecryOnuku
Kazaxcran u
WHOCTPaHHBIX
9MHUTEHTOB,
BXOJISIIUX B COCTaB
OCHOBHBIX ()OHJIOBBIX
WHJEKCOB, W
JIETIO3UTapHbIE
pacmucku, 0a30BBIM
aKTHBOM KOTOPBIX
SIBIISIIOTCSL  JIAHHBIC
aKI1H

aKIMHU FOPUANICCKUX
JIML, BKJIIOYCHHBIC B
o(hHuIIHaabHbII
CcUCcoK (hOHIOBOI
oupxwu,
COOTBETCTBYIOIINE
TpeOOBaHHUAM
KaTeropuu "mpeMuyM
" cekropa "akumun"
MJIoOMAa K1
OcHoBHasx"
o(HUIUaTBLHOTO
cnucka (OHIOBOU
Oupxu u

"

70

100

100



33

34

JIEIO3UTApPHBIE
pacmucku, 0a30BBIM
aKTHBOB KOTOPBIX
SBJISIFOTCA JTaHHBIC
aKIuU

aKIHMU IOPUIUIECKUX
UL — PE3HUIICHTOB
Pecy6nuku
Kaszaxcran,
BKJIOUYCHHBIE B
KaTeTropulo
cTraHaapT" cexropa
akuuu'" IUIOIIAIKU
OcHoBHas"

"
n

ohunUaTsHOTO
crucka (OHIOBOH
OUpXKU, WU aKIUH
IOPUIMYECKHX JIHI] —
pPE3UACHTOB
Pecny6nuku
Kaszaxcran,
HOMUHHPOBaHHBIE B
MHOCTPaHHOW BAJIIOTE
, JOIYyIICHHBIE K
MyOJINYHBIM TOpram
Ha QOHIOBOI OHpKeE,
(GYHKIMOHHUPYTOIIIEH
Ha TEPPUTOPUHU
MexayHapogHOro
(bMHAHCOBOTO IIEHTpa
"Actana", i
JIETIO3UTapHbIE
pacniucku, 6a30BBIM
aKTHBOB KOTOPBIX
SABIIAKOTCA OaHHBIC
AKIITUHU

aKIUU FOPUITIECKIX
mun  PecmyOnukun
Kaszaxcran,
BKJIIOYCHHBIC B
cexktop "akmun"
MI0IIa KU
AnberepHaTuBHas"
o(HUIUaTBLHOTO
crrcka (OHIOBOU
Oupxu, u
JIeTO3UTapHbIC
paciucku, 0a30BbIM
aKTHBOB KOTOPBIX
SIBJISTIOTCSL  TAHHBIC
aKIIUU

aKIMH I0PUANIECKUX
muy  PecryOnuku

80

60



3.5

3.6

3.7

Kazaxcran u
HHOCTPAHHBIX
SMHUTEHTOB,
HME 0 I U X
PEUTUHTOBYIO
OlLIEHKY He Huxke "
BBB-" mnmo
MEXAYyHapOIHOU
[IKajle areHTCTBa
Standard & Poor's
WA pEeUTHUHT
aHAJOTUYHOTO
YPOBHSI OJHOTO W3
JIPYTUX PEUTUHTOBBIX
areHTCTB, "
JeTIO3UTapHBIE
pacmucku, 0a30BBIM
aKTUBOM KOTOPBIX
SIBIISIIOTCSL  TAaHHBIC
aKIuu

aKIUHU FOPUIMYECKIX
nun,  PecnyGnuku
Kazaxctan u
HHOCTPAHHBIX
SMHUTCHTOB,

HMEI O UX
PEUTHUHTOBYIO
oreHky ot "BB+" no
"BB-" no
MEXJAyHapo JHON
IIKajlie arcHTCTBa
Standard & Poor's
WIA  PEUTHUHT
AHAJOTUYHOTO
YPOBHSI OJIHOTO U3
JIPYTUX PEUTHHIOBBIX
areHTCTB, u
JIETIO3UTapHEIE
pacmucku, 0a30BBIM
aKTHBOM KOTOPBIX
SIBISIIOTCSL  TAHHBIE
aKIUU

aKIUU FOPUIMYCCKIX
mun  PecmyOnmkun
Kazaxcran 51
WHOCTPaHHBIX
SMUTEHTOB,

HM €0 X
PEUTHHTOBYIO
oneHky ot "B+" mo "
B-" Imo
MEXAYHapOAHOU
[IKajge areHTCTBa
Standard & Poor's

100

80

60



4.1

4.2

43

5.1

UIu  peuTuHr
AHAJOTHYHOTO
YPOBHSI OJHOTO U3
JIPYTUX PEHTHHTOBBIX
areHTCTB, u
JIeTI03UTapHbIE
pacriucku, 6a30BBIM
aKTHBOM KOTOPBIX
SBIISIOTCS JaHHBIC
aKINH

WHble 1eHHEBIC
Oymaru — BCEro, B
TOM YHCJIE:

LIEHHbIe OyMaru

WHBECTHUIIMOHHBIX

boHmOB,

BKJIKOYEHHBIC B 70
ounHanbHEIH

crucok  (hoHAOBOU

OupKu

nau Exchange Traded
Funds (ETF),
CTPYKTypa aKTHBOB
KOTOPBIX MOBTOPSET
CTPYKTYPY OIHOTO U3
OCHOBHBIX (hOH/IOBBIX 90
WHJEKCOB, WU

[eHo00pa3oBaHue IO

nasM  KOTOPBIX

NPHUBI3AHO K

OCHOBHBIM

(OHIOBBIM HHAECKCAM

nan Exchange Traded
Funds (ETF),
Exchange Traded
Commodities (ETC),
Exchange Traded
Notes (ETN),
HMEIOIUE 80
pPEUTHUHTOBYIO
OIICHKY He Hibke "3
3Be3abl"
PEUTUHIOBOTO
areHTCTBa
Morningstar

WHBIE aKTHUBH —
BCETro, B TOM YHCJIE:

AddunuposanHbie

IparoueHHbIe

MeTallbl u 100
MeTaJNInYeCcKue

JIETIO3UThI



52

53

54

Jebdurtopckas
3aJI0JDKEHHOCTH (32
HCKIIOYCHUEM
nebuTopckoi
3aJ10JDKCHHOCTH
adGrmupoBaHHBIX
qun; OpraHu3aium)
M0 HAYUCIIEHHOMY,
HO HE BBIIUIAYEHHOMY
KOMUCCHOHHOMY
BO3HArpaXK/ICHUIO B
pamMkax
OCYIIECTBIICHHUS
npoecCuoHaTbHON
JEATETbHOCTH Ha
pPBIHKE  [EHHBIX
Oymar (me
MPOCPOYCHHAS TI0
YCIIOBHUSIM JIOTOBOpPA)
- B CcyMMe, HeE
npeBsimarome 10 (
JIECSTh) TIPOIICHTOB
OT CyMMBI aKTHBOB
mno OamaHCy
Opranuzanuu

TpeboBaHUs K
IMHTEHTAM IEHHBIX
Oymar mo BBITUIATE
HOMMHAaJbHOU
CTOUMOCTH II€HHBIX
OyMar, BO3HUKIITHE B
CBSI3U C UCTEUCHUEM
CpoKa uX OOparieHus
, TIPEIyCMOTPEHHOT O
MPOCIIEKTOM BBIITyCKa
LEHHBIX Oymar (He
MPOCPOYCHHBIE 10
YCIIOBUSIM TPOCHEKTA
BEIITYCKa IEHHBIX
Oymar)

OCHOBHEBIC Cpe/ICTBa
OpraHu3anuu B BUIE
HEJIBHKHUMOTO
HUMYIIECTBA B CyMME,
HE NpeBbIIAIOIIEeH 5
(TISITH) IPOLIEHTOB OT
CyMMI)I AKTHUBOB II0
Oamancy
Opranuzauuu

HUtoro nuxBHIHBIC
AKTHUBBI

O0s3aTenbCTBA 110
Oamancy

100

100

100



10

MuHuManbHBIN
pasmMep
COOCTBEHHOTO
KamuTajia

Koadpdunuenr
JIOCTaTOYHOCTH
COOCTBEHHOTO
Kanuraga

Koadpdunuenr
JIMKBHTHOCTH

IIpunoxenue 11
K [lepeuHro HOpMaTHBHBIX
MIPABOBBIX AKTOB
Pecny6mmkn Kazaxcran
10 BOIIPOCaM MPyACHINAIBEHOTO
pErynupoBaHusi, B KOTOPbIC
BHOCSITCSI HF3MEHEHHUS U JIOTIOJTHEHHSI
[Tpunoxenune 3
Kk HopMaTHBHBIM 3HaYEHHSM H
METOAMKAM PacyeToB
NpyIeHIMATBHBIX HOPMATHBOB
HCIaMCKOM cTpaxoBoi
(TmepecTpaxoOBOYHO) OpraHU3aINN
Y MHBIX 0053aTENbHBIX
K COOJIIO/ICHHIO HOPM H JINMHUTOB

Tabnuma yBemdeHna MUHAMAIHHOTO pa3sMepa MapkKH ILIATEKEeCIIOCOOHOCTH

HaumenoBanme
HCIaMCKOH
[IEPECTPaXOBOYHOMN
OpraHu3aIuu

1

Pelitunrosas oreHka

O6wem obOs3aTenscTB [IporeHT OoT 00BEMa

HCIIAMCKOTO
repecTpaxoBLIUKa 110
MEXITyHapOIHON WIIN

, TepenaHHBIX
nepeaaBaeMbIX) B
IepecTpaxoBaHHe MO

HALlMOHAIBHOMN -

JEeHCTBYIOIIUM
mKane (HOpMaTHB

JOTOBOpam
JIOCTATOYHOCTH

HCIaMCKOTO
MapXHu

NepecTpaxoBaHusl,
IJIATEKECIIOCOOHOCT

BCEro
1)
2 3

( 00s3aTenbCTB,
nepeaaHHbIX (
nepeaBaeMbIX) B
nepecTpaxoBaHue 110

CyMMa yBeITHYCHHS
MHUHHMAJIbHOTO
pasmepa MapxHu

. IUIATEKECITOCOOHOCT
JEeHCTBYIOIIUM
1 (B ThICSUaX TeHre) (
JOTOBOpaM
P rpada 3 x rpada 4)
MUCIaMCKOTO
MepeCcTpaxoBaHUs
4 5

JloroBOpHI UCITAMCKOTO TIEPECTPAaXOBAHUS, 3aKIIOYEHHBIE C NCIAMCKUMH MEpECTPaxoBIINKaMHU-HEePEe3UICHTaMU
PeciyOnukn KaszaxcraH, 3a HCKIIOYCHHEM HCIAMCKUX MEpPECTPAaXOBLIMKOB cTpaH-ydacTHHL JloroBopa o
EBpa3uiickoM SKOHOMHYECKOM COI03€e, paTU(HUIIPOBaHHOTO 3akoHOM PecmyOmmkn Kazaxcran ot 14 okTsaOps
2014 roma "O patuduxanuu JoroBopa o EBpazuiickom sxoHOMITYecKoM corose" (mainee - JJorosop o EADC)

I'pynna 1
I'pynna 2
I'pynna 3
I'pymma 4
I'pynna 5

I'pymma 6

"AA-" Uy BEIIIE
C YIA+IV HO "A_"

¢ "BBB+" no "BBB-"

C VIBB_"_" HO VIBB_IV
C HB_"_H HO HB_H
Hmxke "B-" wuinm

OTCYTCTBYET

0%
0%
0,2%
0,75%
3,8%

22%



JloroBOpHI MCIaMCKOIO MEPEeCTPaxOBaHUs, 3aKIIOUEHHBIE C UCIAMCKMMHU IEPECTPaxOBIIMKaMH-PE3UIEHTaMU
Pecrryonuku Kazaxcran

He Hmwxke "B" mium "

0,
I'pymma 7 «zBB" 0%
"B_" "k BB_" "k B

Ipynma 8 o 2B, R 0,2%
I'pynna 9 > 1,75 0,05%
I'pymma 10 >1,5 0,1%
I'pymma 11 >1,25 0,2%
I'pymma 12 > 1,1 0,5%
I'pynmna 13 >=1,0 3,8%
I'pynna 14 <10 5%

JIOroBOpBI HCIAMCKOTO MEePeCTPaxOBaHMUs, 3aKIIIOYCHHBIE C HCIIAMCKHUMH MEPECTPaXxoBIUKAMU-CTPAH-YUYaCTHHII
Jorosopa o EAQC

I'pynna 15 ¢ "BBB+" no "BBB-" 0%

I'pynna 16 ¢ "BB+" no "BB-" 0,2%

I'pymma 17 ¢ "B+" mo "B-" 0,5%
Huxke "B-" wmunm

I'pynna 18 22%
OTCYTCTBYET

Hroro:

[Tpunoxenne 12
k IlepeuHro HOpMAaTUBHBIX
MIPABOBBIX aKTOB
Pecny6nmkn Kazaxcran
IO BOTIPOCaM TIPYICHIIHATHHOTO
peryIupoBaHus, B KOTOPBIE
BHOCATCS] HI3MCHEHUS U JOMOTHEHUS
IIpunoxenwne 4
k HopMaTuBHBIM 3HAUEHUSIM U
METOAMKAM PacyeToB
MpyACHIUAIBHBIX HOPMaTUBOB
HCJIaMCKOM CTpaxoBoii
(mepecTpaxoBOYHOM)
OpTraHU3aINH U MHBIX 00S3aTeIBHBIX
K COOJFOICHUIO HOPM H JIMIMUTOB

Tabnuma aKTHBOB HCJIAMCKO#M CTPaxoBoi (IIepecTpaxOBOYHOM) OpraHU3aHH C YIETOM HX
KIacCHpHUKAIUM 0 Ka9e€CTBY U JIAKBUAHOCTH

Ne HanmeHnoBanue mokazatens VuunrsiBaeMblii 00beEM
1 2 3
1 Jenbru — Bcero, B TOM 4HcCIIE:

JEeHbIH B Kacce B CymMme, He
npeBsimaromei 1 (oguH) IpoIeHT
OT CyMMBI aKTHBOB HCJIaMCKOU

1.1 cTpaxoBoil (mepecTtpaxoBouHoil)  100%



1.2

1.3

1.4

1.5

1.6

2.1

OopraHu3alnyv 3a MUHYCOM aKTHBOB
HCJIIAMCKOI'0 IepeCTpaxoBaHusA

JIEHbT'U B MyTH, B OaHKax BTOPOTO 100%
()
ypoBHs Pecriybnuku Kazaxcran

JCHBIM Ha TEKyIIHX CYeTax B
0aHKax  BTOPOTO  yPOBHA
PecnyOnukn Kazaxcran, ykasaansix  100%
B cTpokax 2.1 m 2.2 Hacrosuero
TIPUIIOKEHHS

JCHbI'M Ha TEKYLNIMX CcYeTax B
0aHKax  BTOPOTO  yPOBHA
Pecny6inku KazaxcraH, ykasanaeix 90%
B CTpoke 2.3 HAacTOAIIEro
TIPUIIOKEHHUS

JNEHBI'H WCIIAaMCKOW CTpaxoBoh (
MIEPECTPax0BOYHON) OpraHU3aLnuu

Ha cYeTax Yy OpraHu3aluu,
OCYIICCTBIISIONICH OpOKepCKyo u (

WIN) IUJIEpCKyIo nesitenbHocTh Ha  100%
PBIHKE LIEHHBIX OyMar, HaXOJsIIIHecs

B 0aHKax BTOpPOro YpOBHS
Pecny6omukn Kaszaxcran, u B
LEHTPAIbHOM JIETIO3UTAPUU

J€HbI'H MCJIaMCKOM CcTpaxoBod (
NIEPEeCTPax0BOYHON) OpraHU3alnuu
Ha cdYeTax Yy OpraHU3aluy,
OCYIIECTBIIAIOIEH ESITENbHOCTD I10
YIPABJICHUIO HHBECTUIIMOHHBIM

100%

nopTdeneM, HaxosIIuecs B 0aHKax
BTOpPOro ypoBHs PecmyGnuku
Kazaxcran

Bxmager — BCECTr0o, B TOM YHUCJIC:

BKJIAJBI B OaHKaX BTOPOTO YPOBHS
Peciyomukn Kaszaxcran mpu
YCIOBHHM, 4YTO JaHHBIE OaHKHU
SIBJISIIOTC  OMUTEHTAMH, aKIHH
KOTOPBIX BKIIOUEHBI B KaTeropuio "
npemuyMm" cekxtopa "akuuu"  100%
Mo agKH "OcHoBHas"
OpUIMATEHOTO CIUCKa (HOHIOBOU
OWMpXM WIH HaXOAATCI B
MPEICTaBUTEIbCKOM  CIHCKE
nHaekca HOHIOBOM OHPKH

BKJIa/Ibl B OaHKax BTOPOTO ypOBHS
Pecny6nuku KasaxcTas,
COOTBETCTBYIOIINX OJHOMY U3
CIEIYIONINX TPeOOBaHHMN:

HMEIOT JTOJITOCPOYHBINA KPEAUTHBIN
pedTuHr He HWXxe "B" mo
MEXyHapOJHOM IIKajie areHTCTBa
Standard & Poor's uiau peiTuHr
AQHAJIOTHYHOT'O YPOBHSI OJHOTO M3



2.2

23

2.4

2.5

JPYTHX PSUTHHTOBBIX areHTCTB, WU
PEUTHHTOBYIO OLEHKY HE HMxe "
kzBB+" 110 HanmuMoHaJIBHON LIKae
Standard & Poor's, unu pedTHHT
AHAJIOTUYHOIO  YPOBHA IO
HallMOHAIILHOM IIKaje OJHOIO M3
JPYTHX PESUTHHTOBBIX areHTCTB;
SIBISIIOTCSA JIOYEPHUMHU
OGaHKamu-pesusieHTamMu PecryOnuku
Kazaxcras, pOAUTEIBCKUE
O0aHKHU-HEpe3uAeHTH Pecrmyonukn
KazaxcTtaH KOTOpBIX HMMEIOT
JIOJITOCPOYHBIN KPEAUTHBIN PEUTUHT
B MHOCTPaHHOH BaJItOTe HE HIDKE "A-
" mo MeXIyHapoJHOW IIKaje
arentctBa Standard & Poor's nim
PEHTHHT aHAJIOTMYHOTO YPOBHSA
OIHOTO W3 JPYIHX PEHTHHIOBBIX

AarcHTCTB

BKJIAJBI B OaHKaX BTOPOTO YPOBHS
Pecnry6nmuku Kazaxcran, nMerommx
JIOJITOCPOYHBIA KPEAUTHBIN PEUTUHT
"B-" mo MexayHapOgHOW IIKale
arenrctBa Standard & Poor's wiu
PEHTHHT aHAJOTUYHOTO YPOBHS
OJIHOTO W3 JPYTUX PEHTHHTOBBIX
areHTCTB, WIH PSHTHHTOBYIO OLICHKY
or "kzBB" mo "kzBB-" mo
HamuoHaNbpHOM mmKkaie Standard &
Poor's, niu pedTHHT aHATOTUYHOTO
YPOBHS [0 HAUUMOHAJIBHOW LIKaje
OJIHOTO W3 JPYTUX PEUTHHTOBBIX
areHTCTB

BKJIaIBl B  MEXIyHapOIHBIX
(GUHAHCOBBIX  OpraHU3AIHIX,
MMEIOIIUX JOJTOCPOUHBIN PeUTHHT
He HIke "AA-" arenrcTBa Standard
& Poor's wumm  peUTHHT
AQHAJIOTHYHOTO YPOBHS OIHOTO M3
OPYTHUX PEHTHUHTOBBIX AareHTCTB,
BkiIaasl B EBpasuiickom banke
Pa3BuTHs B HAIIMOHAILHOW BAIIIOTE
Pecny6iinku Kazaxcran

BKJIQAbl B OaHKax-HEpPE3UACHTAX,
MMEIOIIUX JOJIOCPOUHBI PEUTHHT
He Huxe "BBB-" no
MEXIyHApOJHOW IIKajle areHTCTBa
Standard & Poor's nnm peiiTuHr
AQHAJIOTMYHOTO YPOBHS OJHOIO U3
JPYTHX PSUTHHTOBBIX areHTCTB

JlonroBble 1IeHHbIE OyMaru — BCEro,
B TOM YHCJIE:

100%

90%

100%

100%



3.1

32

33

34

3.5

rocyJapcTBeHHbIC IIEHHbIE OyMmaru
PecrryOnmuku KazaxcraH, BKiIrOYas
SMUTHUPOBAHHBIE B COOTBETCTBUU C
3aKOHOJATENBCTBOM  JIPYTUX
TOCyIapCTB, BBINTYI[CHHBIE
MuHuCTEpCTBOM  (PUHAHCOB
Pecnyonuku  Kaszaxctan u
HanuonanbHbiM bankom
Pecnyonmku Kazaxcran

100%

IOJNTOBBIE IIEHHBIE OyMmard,
BBINYII[CHHBIC MECTHBIMH
UCIIOJIHUTEIbHBIMU ~ OpraHamMu
Pecny6nuku Kazaxcran,
BKJIIOYCHHEIE B OQUIHAIBHBIN
ccok  QoHOOBOW  OHpXKH,
OCYIIECTBIISIONIEH AeATEIEHOCTh Ha
teppuropun Pecriybnuku Kazaxcran

100%

JIOJITOBbIE  LIEHHBIE Oymarm,
BBIITyIIICHHBIC FOPHIMYECKUM JIUIIOM,
OCYIIECTBIISIONIUM BBIKYTI
UIMOTEYHBIX 3alMOB (HU3UUECKUX
auL, He CBHSaHHf,IX c 100%
NpeanpUHUMATEIbCKON
JeSATENbHOCTBIO, CTO TPOLIEHTOB

aKIMi KOTOPOro MpUHAIEXKAT
Hammonansnomy banky PecyOmuku
Kasaxcran

JIOJITOBBIC  IICHHBIE OyMarw,
BBIMTYIICHHBIC  aKIMOHCPHBIMH
obmectBamu "bank Pasputus
Kazaxcrana", "®oHnI

HAI[MOHAILHOTO 0JIar0COCTOSHUS
Campyk-Kazpa", "Hannonansasiii | 100%

ynpasistomuit xonauur "baiitepex”,
"®oHa MpoOIEeMHBIX KpenuToB" B
COOTBETCTBUU C 3aKOHOJATEIbCTBOM
PecrryOnuku Kazaxcran u apyrux
TOCYZAapcTB

HErocyJapCTBEHHBIE JIOJITOBbIE
HUCIaMCKHe IIeHHble Oymaru
opuandeckux Jmn PecrmyOnmku
KazaxcraH, BBINIyIICHHBIE B
COOTBETCTBUH C 3aKOHOJATEILCTBOM
Pecrrybnuku Kaszaxcran u gpyrux
roCy1apCcTB, BKJIIOYEHHBIE B CEKTOD "
JOJITOBBIE  IIeHHble Oymaru"
MJIoMmaaKu "OcHoBHas"
0pUINATEHOTO CIUCKa (HOHIOBOU
OMp)XH, WIM HETOCyAapCTBEHHBIC
JOJTOBBIE LIEHHbIE OyMmaru
opuandeckux Jmn PecnyOnuku
Kazaxcran, HOMUHUPOBAaHHBIE B
WHOCTPAaHHOW  BalloTe U

90%



3.6

3.7

3.8

JIONYIIEHHBIE K IyOJIMYHBIM TOpPram
Ha dboHTOBOH oupxe,
(GyHKUHOHHpYIOLIEH Ha TEPPUTOPHU
MexnyHapogHOTO (PHHAHCOBOTO
nentpa "Actana"

HETOCYIapCTBCHHBIC JIOITOBEIC
HCIIaMCKHe [eHHBIe Oymaru
opuaudeckux nmn  PecmyOmmku
KazaxcTaH, BBINyIIEHHBIE B
COOTBETCTBHH C 3aKOHOJATEIHCTBOM
Pecniyonmuku Kazaxcran u apyrux  60%
rOCYIapCTB, BKIIFOUCHHBIC B CEKTOP "
JONTOBBIC  [eHHBIC Oymaru"
miomankun "AnprepHaTHBHAA"
0pUINATBFHOTO CIUCKa (OHIOBOU
OUpKH

HETOCYIapCTBEHHBIC JIOITOBEIC
HCIIaMCKHEe [eHHBIe Oymaru
opuaudeckux nmn  PecryOmmku
KazaxcTaH, BBIIyIICHHBIE B
COOTBETCTBHH C 3aKOHOJATEIHCTBOM
Pecniyonuku Kazaxcran u apyrux
TrOCYAapCTB, UMCIOMIHE (IMHUTCHT
KOTOPBIX UMEET) PEHTHHTOB OIICHKY
He HIke "BB-" mo MexmyHapoaHO#H 100%
mkaie arearcTBa Standard & Poor's

WA PEHTHHT aHAJOTHYHOTO YPOBHS
OJIHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, WIH PCHTHHT HE HIDKE
kzA-" mo HanMOHAJIBHOH IIKaje
Standard & Poor's, mnmu pedTHHT
AHAJIOTMYHOTO  YPOBHA IO
HAI[MOHAJILHOM IIIKaJie OJHOr0 M3
JPYTUX PEUTHHTOBBIX ar€HTCTB

HEroCyIapCTBEHHBIC  JIOJITOBBIE
HCIAMCKHE IIeHHble OyMmaru
opuandeckux Jun PecnyOnuku
Ka3aXCTaH, BBINTYIIICHHBIC B
COOTBETCTBUU C 3aKOHOJIATEILCTBOM
Pecny6nmuku Kazaxcran u apyrux
roCyJapcTB, HMMEIOMKEe (IMUTEHT
KOTOPBIX HMMEET) pPEUTHHTOBYIO
omeaky ot "B+" mo "B-" mo
MEeXIyHApOIHOW ImKaye areHTcTBa 85%
Standard & Poor's uinu peHTHHT
AHaJIOTHYHOI'0 YPOBHSI OJHOTO M3
JPYTUX PEUTHHTOBBIX areHTCTB, WIIH
petitaar ot "kzBBB+" mo "kzBB-"

0 HaMOHaJIBHON mKkane Standard

& Poor's, wunm peUTHHT
AHAJOTMYHOIO  YPOBHA IO
HAIMOHAJIFHOW IIKajJe OJHOr0 M3
NPYTUX PEUTHHTOBBIX areHTCTB



39

3.10

3.11

3.12

3.13

3.14

HEroCyJapCTBEHHbIE  JOITOBbIE
HCIIaMCKHE I[GHHBIE OyMard,
BBINYIIICHHBIE MEXIYHAPOIHBIMHU
(MHAHCOBBIMH OpTaHHU3AIUIMU,
HMCIOIINMH  MEXIYHApOIHYIO

pedTuHr He Hike "AA-" areHTcTBa
Standard & Poor's mnm pedituar  100%
AQHAJIOTMYHOTO YPOBHS OJHOIO U3
JIPYTHX PEHTHHTOBBIX areHTCTB, a

TaK)Ke JTOJITOBBIC NCIaAMCKHE IICHHBIC
OyMarw, BeIyneHHbIe EBpasuiickum
bankom PazButus 51
HOMMHUPOBaHHBIC B HAIlMOHAJIBHON
Bamore Pecrryonnkn Kazaxcran

JIOJICOBBIC MCJIAMCKHE IICHHBIC
OyMaru MHOCTPAHHBIX T'OCYIapCTB,
HMEIOIIUX CYBEPCHHBI PEUTUHI HE
Hwke "BBB-" mo MexayHaponHoi
mkaie arenrcrsa Standard & Poor's
WIA PESHTHHT aHAJIOTHYHOTO YPOBHS
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
arcHTCTB

100%

JIOJITOBBIE UCIAMCKHE I[€HHBIE
OyMmaru MHOCTPaHHBIX T'OCYAapCTB,
HMEIOILUX CYBEPEHHBIA PEUTHUHT OT
"BB+" g0 "BB-" mo
MEKIYHAapOJHOH IIKaJle areHTCTBa
Standard & Poor's miau peiTunr
AQHAJIOTMYHOTO YPOBHS OJHOIO U3
JPYTHX PSUTHHTOBBIX areHTCTB

90%

JIOJICOBBIC MCJIAMCKHE IICHHBIC
OyMaru MHOCTPAHHBIX T'OCYIapCTB,
HUMEIOIINX CYBEPEHHBIH PEHTHUHT OT
"B+" mo "B-" mo mexayHapoaHOM
mkaie arenrcrsa Standard & Poor's
WIA PEHTHHT aHAJIOTHYHOTO YPOBHS
OIHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB

80%

HETOCYIapCTBCHHBIC JIOITOBEIC
HCIaMCKHEe IIeHHble OyMmaru
HWHOCTPAHHBIX IMUTEHTOB, HMEIOIIUE
(AMHUTEHT KOTOpPBIX HMEET)
peliTuHroByto onenky He Hmwke " 100%
BBB-" no MexayHapoaHOH Ikale
areurcrBa Standard & Poor's wiu
pEUTHHT OJHOrO0 U3 JPYyTHX
PEHTHHIOBBIX ar€HTCTB

HETOCYNApCTBEHHBIE  JIOJITOBBIE
HCIIAMCKHE ILEHHBIC Oymaru
WHOCTPAaHHBIX SMUTCHTOB, UMCIOIIINE
(’MHTEHT KOTOpPHIX HMEeT)
peiituaTOBYI0 O11eHKY OT "BB+" 10 " 85%,
BB-" mo MexayHapogHOW IIKaie



3.15

4.1

4.2
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aredrcTtBa Standard & Poor's mim
PEUTHHT OJHOTO WX JAPYrUX
PEHTHHIOBBIX ar€HTCTB

HETOCYNApCTBEHHBIE  JIOJITOBBIE
HUCIaMCKHE IIeHHble OyMmaru
HWHOCTPAHHBIX SMHTEHTOB, HMEIOILIE
(’MHTEHT KOTOpPHIX HMEeT)
peHTHHrOBYyI0 OoLeHKY oT "B+" mo "B 70%
-" Mo MEeXAYyHapOZHOW mIKaie
arentcrtBa Standard & Poor's nnn
PEHTHHT OJHOTO WX JOPYTHX
PEHTHHIOBBIX areHTCTB

AKIWU U JeTO3UTapHBIe PACTIHCKH —
BCEro, B TOM 4HCJIE:

aKIUH{  OPUIUYECKHUX  JIUII
Pecmyommkn  Kaszaxctan wu
WHOCTPAHHBIX SMHTEHTOB,
BXOJALINX B COCTaB OCHOBHBIX
GOHIOBBIX  HHACKCOB, H
JICTIO3UTapHBIE PACIIHCKH, 0a30BBIM
aKTHBOM KOTODBIX  SIBIISTFOTCS
JIaHHBIC aKIUH

100%

aKIUM  IOPUAMYECKUX  JIMII,
BKJIIOUYEHHBIE B OQUIMATbHBIN
cnucok  (GoHmoBOW  OUpKH,

COOTBETCTBYIOIIME TPeOOBaHUSIM
KaTeropuu '"mpemMuym" cekTopa

aknuu"" 1oromanku  "OcHoBHasg"
0pUINATBFHOTO CIUCKa (OHIOBOU
OMP)KU U JCMO3UTAPHBIE PACIIUCKH,
0a30BBIM  aKTUBOB  KOTOPBIX

SIBJISIFOTCS] TAaHHBIE aKLIUH

"

100%

aKIUA OPUANYECKUX JIHI —
pesunentoB Pecny6nmku Kazaxcraw,
BKJIIOYCHHBIE B Kareropuio "
crangapt" cektopa "akuuu"
IO aaKH "OcHoBHas"
0pUIMATEHOTO CIUCKa (HOHIOBOU
OWpXK¥, WM aKIUU IOPUAMIECKUAX
TuI — pe3uneHToB PecmyOmmku
Kazaxcran, nHomuHupoBanHbie B  80%
WHOCTPAHHOW BAJIOTE, MOMYIICHHBIC

K IMyONUYHBIM TOpraM Ha (OHIO0BOI
Ooupxe, (QYHKIMOHHPYIOMICH Ha
TepPUTOPUN  MEXITyHAPOITHOTO
¢uHa"coBoro meHrpa "AcrtaHa", u
JICTIO3UTapHbIE PACIIUCKH, 0Aa30BBIM
AKTUBOB KOTOPBIX SIBJISIOTCS JTAHHBIC
AKIUH

aKIUA  OPUIUYECKHX  JIUII
Pecmy6nuku KazaxcTas,
BKJIIOYCHHBIE B cekTop "akuuu"
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4.5

4.6

4.7

4.8

5.1

5.2

mwiomaaku  "AnbrepHaTuBHasA" 60%
OpUINATEHOTO CIUCKA (HOHIOBOU
OWp>KH, U IENIO3UTAPHEBIC PACIIHCKH,
0a30BBIM aKTHBOB KOTOPBIX
SBJISIOTCS JTAaHHBIE aKIIMH

aKIUM  FOPUINYCCKUX  JTHUII
Pecnmyommkn  Kaszaxctan wu
WHOCTPAHHBIX 9MHTEHTOB,

HMMEIOIMNX PEHTHHTOBYIO OIICHKY HE

Hwke "BBB-" mo mexayHapoaHoOU

mkaje arenrctsa Standard & Poor's  100%
WM PESHTHHT aHAJIOTHYHOTO YPOBHS
OJHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, © JCHO3UTapHEIE
pacnmcku, 0a30BBIM aKTHBOM
KOTOPBIX SBJISIFOTCS JAHHBIC aKI[HH

aKIUU  OPUIMYECKHX  JHUI
Pecmyommkn  Kaszaxctan wu

NHOCTPAHHBIX SMHTEHTOB,
HUMEIOILINX PEHTHHTOBYIO OLEHKY OT
VIBB+H )10 HBB_H HO

MEKYHapOJHON INKale areHrcTBa
. N 80%
Standard & Poor's nnm peiiTuHr
QHAJIOTUYHOTO YPOBHS OJHOTO H3
JIPYTHX PEUTHHTOBBIX areHTCTB, H
JeTIO3UTAPHBIE PACIHCKHU, 0a30BBIM
AKTHBOM KOTODBIX  SIBIISIFOTCS

JAaHHBIC aKIINH

aKIUM  FOPUIAHYCCKUX  JTHUII
Pecmyommkn  Kaszaxctan u
HHOCTPAHHBIX SMHUTEHTOB,
HUMEIOLIUX PEUTUHTOBYIO OLICHKY OT

"B+" mo "B-" mo MexayHapoaHO
mikane arearcTBa Standard & Poor's 60%
WA PESHTHHT aHAJIOTHYHOTO YPOBHS
OIHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, © JETO3UTapHBIE
pacnucku, ©0a30BbIM aKTHBOM
KOTOPBIX ABJIAIOTCA JaHHBIC aKIIUH

aKIM{ AaKIHOHEPHOro oOIIecTBa
@onpx rapantupoBaHusa cTpaxoBeix 100%
BEITLIAT"

Wnrre IOCHHBIC 6yMaFI/I — BCCTO, B
TOM YHCJIC:

LIEHHBIE OyMaru MHBECTHUITHOHHBIX
OHJIOB BKJIIOUEHHBIE B
P ’ . . 70%

ouIMANBHBIA CHCOK (OHITOBOI

OupKHI

mau Exchange Traded Funds (ETF),
CTPYKTypa AaKTHUBOB KOTOPBIX
MOBTOPSIET CTPYKTYpY OJHOTO H3
OCHOBHBIX (DOHJIOBBIX HHIEKCOB, g(o,



5.3

54

5.5

5.6

WU IICHOOOpa3oBaHUE IO TMasM
KOTOPBIX MPHUBSI3aHO K OCHOBHBIM
(hOHIOBEIM HHACKCAM

nau Exchange Traded Funds (ETF),
Exchange Traded Commodities (
ETC), Exchange Traded Notes (ETN
), AMEIOIINE PEHTHHTOBYIO OLICHKY
He HKe "3 3Be3/bl" peHTHHTOBOTO
arenTcTBa Morningstar

80%

WHCTPYMEHTHI HCIIAMCKOTO
(MHAHCHPOBaHMUS IOPUINIECKHX JIHIL
Pecmy6nuku Kazaxcran,
BBINTYIIEHHBIE B COOTBETCTBUH C
3aKOHO/JATENbCTBOM PecmyOmuku
Kazaxcran u JIpyrux rocyaapcrs,
HUMEIOLIHE PSUTHHIOBYIO OLICHKY HE

Hmke "BBB-" nmo MmexayHapoaHoil

mkane arearcTa Standard & Poor's  100%
WM PEUTHHT aHAIOTHYHOTO YPOBHS
OJIHOTO M3 JPYIHX PEHTHHIOBBIX
areHTCTB, WM PEHUTHHT HE HIDKE
kzAAA" mo HalMOHAJIBHOM IIKaje
Standard & Poor's, unm pedTuHT

AHAJIOTUYHOTO  YPOBHSA IO
HaI[MOHAJIBPHON IIKaje OJHOTO M3
JIPYTHX PEUTHHTOBBIX ar€HTCTB

HHCTPYMEHTBI HCJIaMCKOTO
(UHAHCHPOBAHUS FOPUANICCKUAX JTUI]
Pecmy6nuku Kazaxcran,
BBITTyIIEHHBIE B COOTBETCTBHH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxctan u Japyrux rocynapcts,
HMEIOIINE PEUTHHTOB OLIEHKY OT
BB+" 1o "BB-" nmo mexxayHapoHoi
mkaine arercrsa Standard & Poor's 90%
WIA PEHTHHT aHAJIOTHYHOTO YPOBHS
OIHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, WK pedTuHr ot "kzAA+"

"

10 "kzA-" 110 HAMOHAJIBHON LIKaJe
Standard & Poor's, uinm pedTuHT
AHAJOTHYHOTO  yPOBHS IO
HallMOHAIBHOM IMIKaje OJHOrO W3
JIPYTUX PEUTHHTOBBIX areHTCTB

HHCTPYMEHTBI HCIIaMCKOTO
(hUHAHCHUPOBAHUS FOPUANICCKUX JTUI]
Pecmy6nuku Kazaxcran,
BBITTyIIEHHBIE B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxctan u Japyrux rocynapcrs,
HMMEIOIIe PEUTUHTOBYIO OLIEHKY OT

"B+" mo "B-" mo MexayHapoaHO
mkane areHTcTBa Standard & Poor's  gpoy
WIA PESHTHHT aHAJIOTHYHOTO YPOBHS



5.7

6.1

6.2

6.3

6.4

OJIHOTO W3 JPYTUX PEUTHHTOBBIX
areHTCTB, Wi pedTHHT 0T "kzBBB+
" mo "kzBB-" mo HammoHaibHON
mkane Standard & Poor's, nim
PEUTHHT aHAJIOTUYHOTO YPOBHS IO
HaIlMOHAJIbHOM IIIKaJie OJHOr0 U3

JPYTHX PEUTHHTOBBIX areHTCTB

HHCTPYMEHTHI HCIIAMCKOTO
(bUHAHCUPOBAHUS IOPUIMYECKUX JIHILL
Pecny6nuku Kazaxcrtan,
BBINYIIEHHbIE B COOTBETCTBUH C
3aKOHOJATEIbCTBOM PecryOnmku
Kazaxcran n npyrux rocymapcrs,
POAMTENbCKUE  OpPTaHW3aLNA
KOTOPBIX HMMEIOT PEHTHHTOBYIO
oneHky He Hmke "BBB-" mo

90%

MEX/YHapOJHOM MIKajie areHTCTBa
Standard & Poor's nnu peldTHHTOBO#
OIICHKOH aHAJIOTHYHOTO YPOBHS

OIHOTO M3 JPYTUX PEHTHHTOBBIX

areHTCTB

WHbIle akTUBEI — BCCIro, B TOM YHUCIIC:

adp(HUHUPOBAHHBIC pParolCHHEIC
MeTamnel U Merammueckue  100%
JICTIO3HUTHI

OCHOBHBIC CpEJCTBA B BHUJIC
HEJIBKUMOT'0 UMYIIECTBA B CyMME,
HEe TpeBBmammeir 5 (maTn)

MIPOICHTOB oT CYMMBI 100%
BBICOKOJIMKBHUIHBIX AKTHUBOB
HCIaMCKOM CTpPaxoBOit (

MIepEeCTPaxOBOYHON) OpraHU3aLUH

mporpamMmHoe  obecmedeHue,
NpUOOpeTeHHOe  JUIsI  Leje
OCHOBHOM JIESITEIILHOCTH HCIIAMCKOI
CTpaxoBOil (MepecTpaxoBOYHOMN)
opraHuzauuu (B pasmepe
ce0eCTONMOCTH € y4EeTOM
HaKOIUICHHOW aMOpTH3alUH M He
npepsimaromemM 10 (mecarn)

100%

MIPOLIEHTOB oT CYMMBI
BBICOKOJIUKBUAHBIX  aKTHBOB
HCIaMCKOH CTpPaxoBOH (

MIepeCTPaxOBOYHON) OpraHU3aIIIH)

CYMMBI K TIOJIYYEHHIO OT UCIAMCKHX
[EepeCTPaxOBIIUKOB, CTPaXOBhIE
OpeMUd K MOJYYEHHIO OT
cTpaxoBarelneil (epecTpaxoBaTenei

) W IIOCPEIHHKOB B CyMMe, HE
npespimaromeit 10 (mecatun)  100%
HPOIEHTOB oT CYMMEBI
BBICOKOJIMKBUIHBIX AKTHUBOB



6.5

HCIaMCKOH CTpPaxoBOH (
MIepECTPaXxOBOYHON) OpraHU3aALUH

TpeOOBaHUS K AIMHUTEHTaM ILIEHHBIX

Oymar 1o BBIIUIATE HOMWHAJIBHON
CTOMMOCTH II€HHBIX OymMmar,
BO3HHKIINE B CBSI3U C UCTEUEHUEM
cpoka ux obpameHnus, 100%
MIPEYCMOTPEHHOTO IIPOCIIEKTOM
BBIyCKAa IEHHBIX Oymar (He
MPOCPOYCHHBIE MO YCIOBHUSIM
MIPOCIIEKTa BBIMYCKA IEHHBIX OyMmar)

[Ipunoxenne 13

k IIepeuHro HOpMAaTUBHBIX

ITPpaBOBbLIX aKTOB

Pecny6nmkn Kazaxcran

TI0 BOIIPOCaM IpyACHINAIEHOTO
pETyIHnpoOBaHus, B KOTOPBIC
BHOCSITCSI U3MEHEHUSI U IOTIOJTHEHHS

IIpunoxenue 5

K HOpMaTI/IBHI)IM S3HA4YCHUAM U

METOAMKaM pacy€ToOB

MpyACHIUAJIbHBIX HOPMAaTHBOB

HCIaMCKOM CTpaxoBoOit

(mepecTpaxoBOYHOM)
OpraHU3alUH 1 UHBIX

00s13aTEIBHBIX K COOJIIOIEHHIO

HOPM U JIUMUTOB

Tabnrma BEICOKOIMKBHAHBIX aKTHBOB HCJIAMCKOM CTPaxoBO# (IIEPEeCTPax0BOTHOM) OpraHU3aIIAN

1.1

1.2

1.3

HanmenoBanue nmokasaTtens
2 3
Jenbru — Bcero, B TOM 4HCIIE:

JEHBTM B Kacce B CyMMe, HeE
mpeBbIMIaBIiei 1 (OqUH) MPOIEHT OT
CyMMBbl aKTHBOB HCJIaMCKOUH
CTpaxoBOil (TEpPecTPaxoBOYHON )
OpraHM3aliy 3a MHHYCOM aKTHBOB
HCJIAMCKOTO MEPeCTPaxOBaHUS

100%

JEHBI'H WCIIAMCKOW CTpaxoBoh (
MIEPECTPax0OBOYHON) OpraHU3aLuu

Ha cYeTax Yy OpraHU3aluu,
OCYIIECTBIsIONMENH OPOKEpCKy0 U (

WIN) AUJIEpCKylo nesitenbHocTh Ha | 100%
PBIHKE LIEHHBIX OyMar, HaXOJsIIIHecs

B 0aHKax BTOpPOro YpOBHS
Peciy6mukn Kazaxcram u B
LCHTPAIbHOM JIETIO3UTAPUU

JEeHbI'H Ha TEKyIIMX CcueTax B
0aHKax  BTOpPOTO  YpOBHA

100%

VuureiBaeMblii 00beM



1.4

1.5

2.1

2.2

Pecnyonmku KaszaxcraH, yka3aHHBIX
B cTpokax 2.1 u 2.2 HacTosuero
TIPUIIOKCHUS

JEeHbI'HW Ha TEKyIIMX CcYeTax B
0aHKax  BTOpPOTO  YpOBH:
Pecrrybnmkn Kazaxcran, ykazanaeix  90%
B CTpoke 2.3 HacTosllero
TIPUITOKEHHS

JE€HbI'M MCJIaMCKOM cTpaxoBoi (
IepecTPaxoBOYHON) OpraHU3alUU
Ha cuYeTax Yy OpraHH3alluy,
OCYIIECTBIISAIOMIEH IESTENbHOCTD 110
YOPaBICHUIO WHBECTUIIHOHHBIM
mopTdenem, HaxoasIUecs B 0aHKax

100%

BTOpOro ypoBHs PecmyOnuku
Kazaxcran

Bxmagsr — BCET0, B TOM YHCJIC:

BKJIaJIbl B OaHKax BTOPOI'O ypOBHS
Peciyonmukn Kazaxcran mpu
YCJIOBHM, YTO JaHHbIE OaHKH
SBJIAIOTCS OMHUTEHTAMH, aKIHH
KOTOPBIX BKJIFOUCHBI B KaTE€ropuio '
npemuyMm" cektopa "akuuu"  100%
IO A IKHU "OcHoBHaga"
oduIMaNBEHOrO crHcKa (QOHIO0BON
OUpXW MJIM HaxoIiATCs B
MIPEACTaBUTEIHCKOM  CIIUCKE

nHAeKca (OHIOBOM OMpKH

Al

BKJIaJIbl B OaHKax BTOPOI'O ypOBHS
Pecny6onuku Kazaxcran,
COOTBETCTBYIOIUX OJHOMY U3
CIIEAYIOINX TPEOOBAHMIA:

HUMEIOT JOJITOCPOYHBIA KPEeTUTHBIN
peiituar He Hmxe "B" mo
MEXIYHapOJHOH IIKajle areHTCTBa
Standard & Poor's unu pedTHHT
AQHAJIOTMYHOTO YPOBHS OJHOIO M3
JPYTHX PEUTHHTOBBIX areHTCTB, WU
PEUTUHTOBYIO OLIEHKY HE HHke "
kzBB+" 1m0 HanuMoHaIBHON LIKaIe
Standard & Poor's, unu pedTHHT
aHAJIOTUYHOTO  YPOBHA IO
HallMOHAJIHOM WIKaje OJHOIO U3
JPYTHX PESUTHHTOBBIX areHTCTB;

100%

SIBJISIIOTCS JIOYEePHUMHU
GaHkamu-pesusieHTaMu PecryOnuku
Kasaxcras, pPOAMTENBCKHE

OaHKU-HEpe3uAeHTH PecmyOmukn
KazaxctaH KOTOpBIX HMEIOT
JIOJITOCPOYHBIN KPEAUTHBIN PEUTUHT
B MHOCTPAaHHOH BaJItOTE HE HIDKE "A-
" mo MeXIyHapoJHOW IIKaje
arentctBa Standard & Poor's nnm



23

24

2.5

3.1

32

PEHTHHI aHAJIOTMYHOT'O YPOBHSA
OJTHOTO W3 JPYIMX PEHTHHIOBBIX
areHTCTB

BKJIaJIbl B OaHKax BTOPOT'O ypOBHs
PecniyOnuku KazaxcraH, mMeromux
JOITOCPOYHBII KPEAUTHBIA PEUTHHT
"B-" mo MexIayHapOoIHOHM IIKaie
arentctBa Standard & Poor's nmm
PEeHTHHT aHaJOTUYHOTO YPOBHS
OJIHOTO W3 JAPYTHUX PEUTHHIOBBIX
areHTCTB, UM PEHTUHTOBYIO OLIEHKY
or "kzBB" no "kzBB-" mo
HalMoHaiabHOM mKane Standard &
Poor's, mmm peHTHHT aHATOTHYHOTO
YPOBHS O HAIMOHAJIBHON IIKaje
OJIHOTO W3 JAPYTHUX PEUTHHTOBBIX

90%

arcHTCTB

BKJIAIBl B  MEXIyHapOIHBIX
(UHAHCOBBIX  OpraHHU3ALHIX,
HUMEIOLIUX JTOATOCPOYHBIA PEUTHUHT
He Hiwke "AA-" arentctBa Standard
& Poor's wumm  peUTHHT
AQHAJIOTUYHOTO YPOBHS OJHOIO U3
JIPYTUX PEHTUHTOBBIX AareHTCTB,
Bkiansl B EBpasuiickom banke
Pa3BuTHsa B HallMOHAJILHOM BaJIIOTE
Pecniy6nuku Kazaxcran

100%

BKJIaBl B OaHKax-HEpE3HWJCHTAX,
HMEIOIIUX JOJTOCPOUHBIN peUTHHT

HE HHXKE "BBB-" o
MeXIyHapogHoi mkane areHtctsa  100%
Standard & Poor's uinu peHTHHT
AQHAJIOTMYHOTO YPOBHS OIHOTO W3
JPYTUX PEUTHHTOBBIX areHTCTB

Jonrossie 1ieHHBIE OymMaru — BCero,
B TOM YHCJIE:

roCyJlapCTBEHHbIC LIEHHBIE Oymaru
PecrryOmmkn KazaxcraH, BKIIOYas
SMHUTHPOBAHHBIE B COOTBETCTBHH C
3aKOHOJaTE€IbCTBOM  JPYTHX
rocyJapcTs, BBINTYIICHHBIE 100%
MunucrepctBoM  uHaHCOB
Pecnyonmukun  Kaszaxctan wu
HanunonanbsHEIM bankom
Pecny6imku Kazaxcran

JIOJITOBBIE  LIEHHBbIE OyMaru,

BBINYLIEHHBIE MECTHBIMHU
UCNIOJTHUTEIBHBIMU  OpPraHaMu
Pecmy6nuku Kazaxcran,

BKJIIOYEHHBIE B OQHUIHAIbHBIN
100%
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34

3.5

3.6

cnucok  (GoHmoOBOW  OUpKH,
OCYIIECTBISIONIEH AEATEIHHOCT Ha
tepputopun Pecrryonmku Kazaxcran

JIOJITOBbIE  LIEHHbIE OyMmarum,
BBIMYIIEHHBIE IOPUIUUECKUM JIUIIOM,
OCYIIECTBISIOMUM BBIKY T
UIOTEYHBIX 3aiMOB (HU3MUECKUX
AW, HE CBA3AHHBIX C
npeanpuHUMATEIbCKOU
JESATENbHOCTBIO, CTO IPOIEHTOB
aKIMM KOTOPOro MpHHAJJIEeXAT
HaunonansHomy banky PecryOmuku
Kazaxcran

JOJNTOBBIE IICHHBIE OyMmary,
BBINYIICHHBIE  aKI[MOHEPHBIMU
obmectBamu "bank Pa3zBuTus
Kazaxcrana", "doupg
HaIlMOHAJIBHOTO OJIATOCOCTOSHHS
Campyxk-Kazpraa", "HammoHamsHBIH
ynpasistromuii xonauar "baiitepex”,
"®oHa npobIeMHBIX KpeauToB" B
COOTBETCTBUU C 3aKOHOJATEIbCTBOM
Pecny6nmuku Kazaxcran u apyrux
rOCyAapcTB

HETOCYNApCTBEHHBIE  JIOJITOBBIE
HUCIaMCKHe IIeHHbIE OyMmaru
opuandeckux Jun PecryOnuku
KazaxcraH, BbINIyIICHHBIE B
COOTBETCTBUH C 3aKOHOJATEIHCTBOM
Pecrrybnmku Kaszaxcran u apyrux
rOCyapCTB, BKIIFOYCHHBIE B CEKTOD "
JOJITOBBIE  IIeHHble Oymaru"
IUIOIa KU "OcHoBHaga"
OpUIMATEHOTO CIUCKa (OHIOBOU
OWpXH, WIN HEroCyIapCTBCHHBIC
JIONTOBEIE  IIEHHBIE OyMaru
opuaudeckux Jmn PecmyOnmku
Ka3aXCTaH, HOMHUHHUPOBAHHBIC B
WHOCTpPaHHOU BaJIOTE U
JIONYIIEHHBIE K IyOJIMYHBIM TOPram
Ha dboumoBOI obupxe,
(YHKIMOHHUPYIOMIEH HA TEPPUTOPHH
MexnyHapogHOTO (PHHAHCOBOTO
nentpa "Actana"

HEroCyJapCTBEHHbIE JOITOBbIE
HUCIaMCKHE IIeHHble Oymaru
opuandeckux aun PecrmyOnmku
KazaxcraH, BBINIyIICHHBIE B
COOTBETCTBUHU C 3aKOHOJATEIHCTBOM
PecnyOnuku Kazaxcran u gpyrux
roCy1apcTB, BKJIIOUEHHBIE B CEKTOD "
JOJITOBBIE  IIeHHBle Oymaru"
mwromaaku  "AnprepHaTuBHaA"

100%

100%

90%

60%



3.7

3.8

3.9

OpUIMATEHOTO CIUCKa (OHIOBOU
oupxu

HEroCyJapCTBEHHBIE JIOJITOBBIE
HCIaMCKHe IIeHHbIe OyMmaru
opuandeckux Jmn PecryOnuku
KazaxcraH, BbINIyIICHHBIE B
COOTBETCTBUH C 3aKOHOJATEIECTBOM
Pecrrybnmku Kaszaxcran u apyrux
rocyapcTB, HMMeEIOMKe (IMUTEHT
KOTOPBIX HMEET) pPEUTHHTOBYIO
ouneHky He Huxe "BB-" mno
MeXAyHapoaHOU mikane areHTctBa 100%
Standard & Poor's mnm peiTunr
aHAJIOTHYHOT'O YPOBHS OJHOTO M3
JPYTHX PEUTHHTOBBIX areHTCTB, UIIN
peiitunr ot "kzAA+" mo "kzA-" mo
HalMoHanbHOW 1kane Standard &

Poor's, unu peTUHT aHATOTHYHOTO
YPOBHS 1O HAIMOHAIBHOW IIKaie
OJTHOTO W3 JPYTMX PEHTHHTOBBIX
arcHTCTB

HErOCYJapCTBCHHBIC JIOJTOBBIC
HCIIaMCKUEe I[EHHBIE Oymaru

opuandeckux gui PecnyOnuku
Kazaxcran, wmmeromue (SMHUTEHT
KOTOPBIX HMMEET) pPEUTHHTOBYIO
ouenky ot "B+" go "B-" mo
MEXIyHAPOIHOW IIKAJIC arcHTCTBA
Standard & Poor's nnam peiTuHr
AQHAJIOTHYHOTO YPOBHS OIHOTO U3
JPYTHX PSUTHHIOBBIX areHTCTB, UITH
pelituar ot "kzBBB+" no "kzBB-"
10 HalMOHaNbHOH mikame Standard

85%

& Poor's, wunu peHTHHT
QHAJIOTUYHOTO  YPOBHS IO
HAIMOHAJIFHON IIKaje OJHOrO M3
JPYTUX PEUTHHTOBBIX areHTCTB

HEroCyIapCTBEHHBIE  JIOJITOBEIE
UCIaMCKHE IIeHHble Oymaru,
BBINYIIICHHBIC MEXIYHAPOIHBIMU
(MHAHCOBBIMH OpTaHHU3AIUIMU,
HMEIONIUMH  MEXIYHApPOIHYIO
pelituaT He HIKe "AA-" areHTCTBa
Standard & Poor's wiau pedTHHT
100%
AHAJIOTUYHOT'O YPOBHA OJHOTO U3
JpYyTUX PEHTHUHIOBBIX arcHTCTB, a
TaKXXe JOJITOBBIC HCIIAMCKHE [IEHHBIE
Oymaru, BbIyIleHHbIe EBpasuiickim
bankom PazBurus u
HOMHHHMPOBAHHBIC B HAIIMOHAIBLHON
Bamore Pecny6nuku Kazaxcran

JIOJITOBBIE UCIAMCKHE IE€HHBIE
OyMaru MHOCTPAaHHBIX TOCYAApCTB,



3.10

3.11

3.12

3.13

3.14

3.15

UMEIOIINUX CyBEPEHHBII PEUTHHT HE
Hwke "BBB-" mo MexayHaponHoi
mkajne arearcrsa Standard & Poor's
WIA PEHTHHT aHAJIOTHYHOTO YPOBHS
OJHOTO U3 JPYTUX PEHTHHTOBBIX
arcHTCTB

JOJITOBBIE MCJAMCKHE I[CHHEBIE
OyMaru MHOCTPAaHHBIX TOCYIapCTB,
HMEIOILIUX CYBEPEHHBIH PEUTHUHT OT
"BB+" g0 "BB-" mo
MEXIyHapOJHOW IIKajle areHTCTBA
Standard & Poor's nnm peiiTunr
AQHAJIOTHYHOTO YPOBHS OIHOTO U3
JIPYTUX PEUTHHTOBBIX ar€HTCTB

JIOJITOBBIE HCJIAaMCKHE I[€HHBIE
Oymaru MHOCTPaHHBIX T'OCYAapCTB,
HMMEIOIINUX CyBEpEHHBIN PEUTHUHT OT
"B+" mo "B-" mo mexayHapoaHOMH
mkane arenTcTBa Standard & Poor's
WK PEUTHHT aHAJIOTHYHOTO YPOBHS
OJIHOTO W3 JAPYTHUX PEUTHHTOBBIX
areHTCTB

HETOCYJapCTBEHHBIC JIOJITOBEIC
HcIIlaMCKHe LeHHBle Oymaru
WHOCTPaHHBIX YMUTEHTOB, UMEIOIIHE
(IMHUTEHT KOTOpBIX HMeEeT)
PEHTUHIOBYIO OLIGHKY He HHke "
BBB-" no MexayHapoaHOH LIKaje
arenrcrBa Standard & Poor's win
PEeHTHHT OJHOTO W3 JPYTHX
PEHTHHTOBBIX areHTCTB

HErOCYJapCTBECHHBIC JIOITOBEIC
HCIIaMCKHEe [EeHHBIE Oymaru
HWHOCTPAHHBIX YMUTCHTOB, UMEIOIIUE
(’MHTEHT KOTOpBIX HMeEeT)
perTuHTOBYIO OolleHKy oT "BB+" 10 "
BB-" mo MexayHapoIHOHN IIKaje
arenrctBa Standard & Poor's wimu
PEHTUHT OJHOTO WX JPYTUX
PEHTHHIOBBIX Aar€HTCTB

HEroCyJlapCTBEHHBIC  JIOJIFOBBIE
HUCIaMCKHe IIeHHbIE OyMmaru
WHOCTPaHHBIX IMUTEHTOB, HMEIOIINE
(AIMUTEHT KOTODPBIX HMEET)
peiTuHTOBYIO O1eHKY OT "B+" mo "B
-" Mo MeXIYHapOTHOW mIKaie
arerrctBa Standard & Poor's nim
PEeHTHHI OJHOTO UX JAPYrUX
PEHTHHIOBBIX areHTCTB

AKIIMH ¥ TeNO3UTapHBIE PACTIHICKH —
BCEro, B TOM YHCJIE:

100%

90%

80%

100%

85%

70%



4.1

4.2

43

4.4

4.5

aKIMU  FOPUIMYCCKHUX  JIHII
Pecnmyonmukun  Kaszaxctan u
HHOCTPAHHBIX SMHUTCHTOB,
BXOASIMINX B COCTAaB OCHOBHBIX
($hOHIOBEIX HHIEKCOB, 154
JICTIO3UTapHbIE PACIIUCKH, 0Aa30BBIM
AKTHBOM KOTOPBIX  SIBJISIOTCS
JTAHHBIC aKI[UU

100%

aK[UW  OPUOUYCCKUX  JIHII,

BKJIIOYEHHbIE B O(QUIHAIBHBIN
cnucok  (GoHIOBOW  OUpXKH,

COOTBETCTBYIOIIME TPeOOBAHUSAM
kareropuu '"mpemuyMm" cexTopa

aknuu" 1romanxku "OcHoBHasg"
OpUINATEHOTO CIHUCKa (HOHIOBOU
OWp>XM U JETIO3UTapHBIC PACITHCKH,
0a30BBIM aKTHBOB KOTOPBIX

SIBJISIFOTCS TAHHBIE aKIHH

100%

aKIMM IOPUIMYECKUX JIHUI —
pe3unenToB PecrryOmmku Kazaxcran,
BKJIIOUYCHHBIE B KaTeropumio "
crangapt" cektopa "aknuu"

IO A AKHU "OcHoBHasa"
oduIMaNBEHOrO CIHCKa (OHTOBON
OMpIKH, WM aKIHU FOPHIMYECKUX

UL — pe3uaeHToB PecmyOnmku
Kazaxcran, HOMmHupoBaHHblE B 80%
HWHOCTPAHHOHU BAJIFOTE, JOMYIIECHHBIE

K IMyONUYHBIM TOpraM Ha (OHIOBOI
Ooupxe, (QyHKIMOHHMpYMOIIEH Ha
TeppuTopur  MeEXyHapOIHOTIO
¢uHaHCcoBoTO meHTpa "AcrtaHa", U
JIETIO3UTAPHBIE PACTIHCKH, 0a30BBIM
aKTHBOB KOTOPBIX SIBJIAIOTCS JaHHBIE
aKIH1U

aKIUM  FOPUINYCCKUX  JTHUII
Pecmy6nuku Kazaxcran,
BKJIIOUCHHBIE B cekTop "akuum"
mwiomaaku  "AnbTepHaTUBHAA"
0HUIHATBEHOTO CIUCKa (HOHIOBOU
OMpPIKH, U ICTIO3UTAPHBIC PACITUCKH,
0a30BBIM aKTHBOB KOTOPBIX
SIBJISIIOTCS TAHHBIE aKI[UU

60%

aKIMHd  FOPUAMYCCKHUX  JIHII
Pecnyonuku  Kaszaxctan u
WHOCTPAHHBIX SMHUTEHTOB,

AMEIOIIUX PEHTHHTOBYIO OIICHKY HE

Hwke "BBB-" mo MexayHaponHoi

mkaie arearcTBa Standard & Poor's

UM PEHTHHT aHAJIOTUYHOTO YPOBHA  [00%
OJIHOTO W3 JAPYTHUX PEHTHHTOBBIX



4.6

4.7

5.1

52

53

arc¢HTCTB, u ACNO3UTAPHBIC
pacIiucCkKu, 0a30BBEIM AaKTHBOM
KOTOPBIX SABJIAIOTCA TaHHBIC aKITUN

aKIMM  OPUIUYECKUX  JIUII
Pecnyonmku  Kazaxctan wu
WHOCTPAHHBIX SMHUTEHTOB,
AMEIOMINX PEUTHHTOBYIO OICHKY OT
"BB+" g0 "BB-" mo
MEXIyHApOIHOW IIKaJle areHTCTBA
Standard & Poor's unu peHTHHT
AQHAJIOTMYHOTO YPOBHS OJHOIO U3
JIPYTHX PEUTHHTOBBIX arcHTCTB, U

80%

ACTO3UTAPHBIC PACIIUCKHU, 0a30BBIM
AKTUBOM  KOTOPBIX  ABJIAKOTCA
JAaHHBIC aKIIUH

aKIUU  FOPUIMYCCKHUX  JIHII
Pecnmyommkun  Kazaxctan wu
WHOCTPAHHBIX IMHTEHTOB,
MMEIOMINX PEUTHHTOBYIO OICHKY OT

"B+" mo "B-" mo mexayHapomHOI
mikaje arenrctsa Standard & Poor's 60%
WM PESHTHHT aHAJIOTHYHOTO YPOBHS
OJIHOTO W3 JPYTUX PEUTHHTOBBIX
areHTCTB, © JICTO3HTapHEIC
pacmcku, 0a30BBIM aKTHBOM
KOTOPBIX SIBJSIFOTCS JAHHBIC aKIIH

Wnrre IOCHHBIC 6yMal"I/I — BCEro, B
TOM YHCJIC:

LIEHHbIE OyMard HMHBECTHIIMOHHBIX
OHJIIOB BKJIIOUEHHBIE B
P ’ . . 70%

opUIHATBHBIA CHCOK (HOHTOBOI

OUpKH

mau Exchange Traded Funds (ETF),
CTPYKTYpa aKTHBOB KOTOPBIX
MOBTOPSIET CTPYKTYpY OJHOTO H3
OCHOBHBIX (OHAOBBIX HHIEKCOB, 90%
WIM [eHOOOpa3oBaHUE M0 NasM
KOTOPBIX MPHBSI3aHO K OCHOBHBIM
(hOHIOBEIM HHACKCAM

nau Exchange Traded Funds (ETF),
Exchange Traded Commodities (
ETC), Exchange Traded Notes (ETN
), AIMEIOIINE PEHTHHIOBYIO OLICHKY
He HiKe "3 3Be3/bl" peHTHHTOBOTO
areHTcTBa Morningstar

80%

HHCTPYMECHTBI HCIIaMCKOTO
(UHAHCHPOBAHUS FOPUANICCKUAX JTUI]
Pecmy6nukn KazaxcTas,
BBINTIIEHHBIE B COOTBETCTBHH C
3aKOHO/JATENbCTBOM PecmyOmuku
Kaszaxcran u apyrux rocynapcrs,
UMEIOIIHE (AMUTEHT KOTOPBIX UMEET



54

5.5

5.6

"

) PEHTHHTOBYIO OLICHKY HE HHUXKE
BBB-" mo MexnyHapoAHOH IIKale (0%
arentcrBa Standard & Poor's wnn
PEeHTHHT aHaJOTUYHOTO YPOBHI
OJHOTO U3 JPYTUX PEHTHHTOBBIX
areHTCTB, WIM PeHTHHT He Hibke "
kzAAA" 1o HanMOHAILHOM IIKaje
Standard & Poor's, unm pedTuHT
AHAJIOTUYHOTO  YpPOBHA IO

HAI[MOHAJILHOM IIIKaJie OJHOr0 M3

JIPYTUX PEUTUHTOBBIX areHTCTB

HHCTPYMEHTHI UCIIAMCKOTO
(MHAHCHPOBaHMUS IOPUINUECKHX JIUIL
Pecmy6nukn KazaxcTas,
BBIMYIICHHBIE B COOTBETCTBUH C
3aKOHO/ATENbCTBOM PecmyOmuku
Kaszaxcran u apyrux rocynapcrs,
uMerone (IMUTEHT KOTOPBIX UMEET
) peiiTuHroBYyI0 oneHKy oT "BB+" 1o
"BB-" no MexIyHapoAHOW LIKale
90%
arentctBa Standard & Poor's nmm
pEHTHHI aHAJOrMYHOI'O YPOBHA
OJIHOTO W3 JAPYTHUX PEUTHHIOBBIX
areHTCTB, WK pedTuHr ot "kzAA+"
110 "kzA-" 110 HaMOHAJIBHOM LIKaJe
Standard & Poor's, unm pedTuHT
aHAJOTUYHOTO  YPOBHA IO
HaIMOHAIPHON IIKajJe OJHOTO M3
JIPYTUX PEUTHHTOBBIX ar€HTCTB

HHCTPYMEHTHI UCIIAMCKOTO
(MHAHCHPOBAHMUS IOPUINIECKHX JIUIL
Pecmy6nuku KazaxcTas,
BBIMYIIEHHBIE B COOTBETCTBUH C
3aKOHOJATEIbCTBOM PecryOnuku
Kaszaxcran u apyrux rocynapcrs,
uMeronye (IMUTEHT KOTOPBIX UMEET
) peHTHHTOBYIO OLleHKY OoT "B+" mo "
B-" mo MexmyHapoIHOH mIKaie
80%
arentctBa Standard & Poor's nnn
PEUTHHI aHAJOTMYHOI'O YPOBHS
OJIHOTO M3 JIPYTHX PEHTHHIOBBIX
areHTcTB, WK pertunr ot "kzBBB+
" 1o "kzBB-" mo HammoHaIbHOM
mxkane Standard & Poor's, mim
PEUTHHT aHAJIOTHYHOTO YPOBHSA IO
HaIMOHAIPHON IIKajJe OJHOro M3
JPYTHX PEUTHHTOBBIX areHTCTB

HHCTPYMEHTBl  HCIIaMCKOTO
(MHAHCHPOBAHUS IOPUIMYESCKUX JIHILT
Pecnmy6nuku KazaxcTas,
BBINYIICHHBIC B COOTBCTCTBUHU C
3aKOHOJATeNbCTBOM Pecny6mnuxu
Kazaxcran nm npyrux rocymapcrs,



pOAMTENbCKUE  OpraHW3aluu 90%
KOTOPBIX HMMEIOT PEHTHHTOBYIO
onmenky He Hmke "BBB-" mo
MEXIYHapOJHOH IIKajle areHTCTBa
Standard & Poor's nnu pedTHHrOBOM
OLIEHKOM aHaJIOTM4YHOI'0 YypPOBHSA
OJIHOTO W3 JIPYTMX PEHTHHIOBBIX
areHTCTB

WHbIe akTUBBI — BCE€T0, B TOM YHUCJIC:

adpUHUPOBAaHHBIE JparolCHHBIE
METaJUIBL U METAJLIMYECKHE 100%
JICTIO3UTHI

Tpe6OBaHI/I$[ K DMUTCHTAM L CHHBIX

Oymar 1o BBIIUIATE HOMHHAIBLHOU
CTOMMOCTH II€HHBIX OymMmar,
BO3HHUKIIINE B CBSA3U C HCTCUCHUEM
cpoka 17:4 obpameHnus, 100%
PEAYCMOTPEHHOTO IPOCHEKTOM
BBIMYCKAa IICHHBIX Oymar (He
MPOCPOYCHHBIE MO  YCIOBHUSIM
MIPOCIICKTA BBIMTYCKA IEHHBIX OyMar)
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