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06 yrBepxnernu [Ipasmin BEIOOpa BHEIIHAX yIIPaBIAIOMHAX akTHBaMu HarpoHaIsHOTO
¢onna Pecmy6mxu Kazaxcran

[ToctanoBnenue IlpaBnenns Haunonansnoro banka Pecnyonuku Kazaxcran ot 19 mapra
2020 roga Ne 29. 3apeructpupoBaHo B Munucrepctse octuiiuu Pecnyonuku Kazaxcran 31
mapta 2020 roga Ne 20243.

B coorBerctBum ¢ 3akoHom PecnyOnuku Kazaxcran ot 30 mapra 1995 roma "O
Hamuonansnom banke PecnyOonmuku Kazaxcran" IlpaBnenne HanmonansHoro banka
Pecny6nuku Kazaxcran [IOCTAHOBJIAET:

1. YTBepauts npunaraemsie [IpaBuna BbIOOpa BHEMIHMX YNPAaBISIOMINX aKTHBaAMU
HammonansHoro ¢onna Pecy6nuku Kazaxcran.

2. [lpuzHats yTpaTuBmIMM cuily noctraHoBieHue IlpaBnenuss HaunonansHoro banka
Pecnyonuku Kazaxcran ot 30 mas 2016 roma Ne 126 "OO6 yrBepxaenuu [IpaBun Beibopa
BHEIIHUX yOpaBisomux aktuBamu HamumonansHoro ¢onna PecnyOonuku Kazaxcran" (
3aperucTpUpoBaHO B PeecTpe rocygapCTBEHHOM PErMCTpalli HOPMATHUBHBIX IMPABOBBIX
aktoB noJ Ne 13915, onyonukoBano 30 uronst 2016 roga B DTalOHHOM KOHTPOJIBHOM OaHKe
HOPMATHBHBIX IIPABOBBIX aKTOB).

3. JlemapTamMeHTYy MOHETAapHBIX ONEpalil B YCTAHOBJIECHHOM 3aKOHOAATEIbCTBOM
Pecniy6iiuku Kaszaxcran mopsiike o0ecneynTh:

1) coBmectHo ¢ FOpuauyeckum aenapTaMeHTOM TOCYJapCTBEHHYIO PErMCTpaluio
HACTOSAIIETO MOcTaHOBNIeHUSI B MuHucTepcTBe roctuinu Pecriybnuku Kaszaxcran;

2) pa3MelleHHe HACTOSIIErO MOCTAHOBICHHUS Ha OQUIMAIBLHOM HHTEPHET-pecypce
HanunonansHoro banka Pecy6nuku Kazaxcran nocnie ero opunpraibHOro onyOIuKOBaHuS;

3) B TeueHue aecsATH pabouux JHEH Mmociie rocyJapCTBEHHON PerucTpaluy HacTOSIIEro
MOCTaHOBJIEHUS NpeacTaBieHue B KOpunnueckuil qenapTaMeHT CBeIEHH 00 MCIOJHEHUH
MEpPONPUATHIM, TPEAYCMOTPEHHBIX MOAIIYHKTOM 2) HACTOSIUETO IYHKTa M IyHKTOM 4
HACTOSILIETO MOCTAHOBJIEHUS.

4. JlenaptameHTy WH(pOpPMAIIUU U KOMMYHHKAIIUNA — Tpecc-ciry)0e HammonanpHOTO
banka obOecneunTh B TEUEHUE JIE€CATH KaJEHIAPHBIX JHEW MOcle TOCYyIapCTBEHHOU
pErucTpalMyd HACTOSIIEr0 IOCTAHOBJICHHS HAIpaBJEHUE €ro KONUHM Ha O(QUUHAIBHOE
OIMyOJIMKOBAaHUE B IEPUOINYECKUE TTeYaTHbIC U3/IaHMUS.

5. KoHTpOb 32 HCIIOJIHEHUEM HACTOSILErO MOCTAHOBJIEHUS BO3JIOKUTH HA KyPHUPYIOIIETO
samecturens [Ipeacenarens Hanmonansaoro banka Pecry6onuku Kazaxcras.

6. Hacrosimee noctaHOBIEHUE BBOJUTCS B JEUCTBUE MO HCTEUEHUU AECATU KAJIEHIAPHBIX
JTHEH TocTe JTHsI €r0 MepBOro 0(UIUATBEHOTO Oy OIMKOBAHUS.

Ipencenarenr HaynonanbHoro banka

E. Jlocaes
Pecrry6mnkn Kazaxcran



YTBepKIeHbI
nocraHoBJIcHrEeM [IpaBieHus
HammonansHoro banka
Pecny6nmkn Kazaxcran
ot 19 mapta 2020 rozma Ne 29

IIpaBuna BEIOOpa BHENIHUX YIPaBIAIOMUX akTuBamu HammonansHoro gonpa
Pecy6immxu Kaszaxcran

I'masa 1. O0Omme moJyioXxeHu

1. Hacrosmue IIpaBuia BeIOOpa BHEUIHUX YIIPABIAIONIMX akTUBaMU HanmoHaiabHOTO
donna Pecniybnuku Kazaxcran (nanee — [IpaBuiia) pazpaboTaHbl B COOTBETCTBUU ¢ 3aKOHOM
Pecnyonuku Kazaxcran ot 30 mapra 1995 roga "O HamumonansHom banke PecnyOmuku
Kazaxcran", [IpaBunaMu OCyIIECTBIEHUS MHBECTUIIMOHHBIX omnepauuii HannonanbHOTO
¢ouna Pecnybnuku KazaxcraH, yTBEpXKIECHHBIMM MOCTaHOBIeHHEM IIpaBienus
HanuonansHoro banka Pecny6naumkm Kaszaxcran ot 25 wurons 2006 roma Ne 65 (
3aperuCcTpUpPOBaHO B PeecTpe rocyaapCTBEHHOM PErMCTpalli HOPMATHMBHBIX IMPABOBBIX
aktoB o Ne 4361) (nanee — [IpaBuna ocyiiecTBIECHNUS HHBECTUIIMOHHBIX onepanuii ®onna)
U OTIPEIEISAIOT MOPSAOK BEIOOpA BHEIIHUX YNPAaBIAIONINX akTuBaMu HarmonansHoro ¢ona
PecnyOnuku Kazaxcran (nanee — @onHp).

2. B IIpaBuiiax ucnonb3yrOTCs CAEAYIONIUE TOHATHUSA:

1) ycoBepIeHCTBOBAHHOE MHJEKCHOE YIIpaBJIe€HUE aKTUBAMU — BUJI YIPABJICHUS, TIPU
KOTOPOM 3HAUY€HHUE W3MEHUYMBOCTH OTKIIOHEHHS JTOXOMHOCTH (tracking error) coctaBisieT OT
0,5 (HOABP mHENBIX MATh AECATHIX) 10 2 (ABa) MOPOILEHTOB BKIKOUYUTENbHO. [lpu
YCOBEPILIEHCTBOBAHHOM MHJEKCHOM YIPABJICHHUH MPENOIAraeTCsl YMEPEHHOE OTKIOHEHUE OT
OCHOBHBIX MOKa3aTeseil 3TallOHHOT0 MOpTdhes;

2) undopManmoHHbIi KO3 ¢uiument (information ratio) — OTHOLIEHHE YPOBHS
CBEPXJIOXOJHOCTH K M3MEHYMBOCTH OTKJIOHEHUS JOXOMAHOCTH (tracking error);

3) cneuMaM3upOBaHHAsl CUCTEMa — MPOrpaMMHOE oOecrieueHne U (Min) creluaibHbIN
WHTEPHET-PECypC, pacmoiaralomuii 0a30i WHBECTUIMOHHBIX W (WJIM) aHATUTUYECKHUX
JaHHBIX, HEOOXOIMMOM /JIs aHAIN3a JEATEIbHOCTH BHEIIHUX YTIPABISAIOIINX;

4) crnenManu3upOBaHHBIA MaHJAT — MAHJIaT, IEPEJaBaeMblil BO BHEIIIHEE YIIPABICHUE C
HEeJIbl0 IUBEpCU(UKAIIMU aKTHUBOB IyTEM MPUMEHEHUsI CTpaTerHil HHBECTUPOBAHUS,
MPEANOIAratoIMX YHUKaJIbHbIE HHBECTUIIMOHHBIE TIOJIX0/Ibl HA YPOBHE OTJIEIbHBIX KJIACCOB
aKTHBOB, BUJIOB YIIPABJICHHUS], CTPAH U PETUOHOB;

5) nuBepcudukanus — pa3MelIeHNEe aKTUBOB B (DMHAHCOBBIE MHCTPYMEHTHI U MHOE
MMYIIECTBO C LETbI0 CHUKEHUS PUCKA, IPUCYILIETO JJII KOHKPETHOIO KJlacca aKTHBOB;

6) a’dbTepHATHUBHBIE MHCTPYMEHTHI — KJIACChl aKTHUBOB, MpeAHA3HAUYCHHBIC MIJIs
MOBBIIIEHUS] JOXOJHOCTU B JOJTOCPOUYHON MEPCHEKTUBE (AKIUU PA3BUBAIOIINXCS PHIHKOB (
Emerging Market equities), Beicokogoxoaubie oonuranuu (High Yield Bonds), npoaykrsl



abcomotHor goxomHoctu (Absolute Return), xemx-dbounsr (Hedge Funds), dbonmbr
xemx-ponaos (Fund of Hedge Funds) u ®ouner hpounos (Fund of Funds), yacthblii kanuran
(Private Equity), nennsie Oymaru c mnoBbimieHHBIM puckoMm (Distressed Securities),
uHBecTUlIMU B HeABMKUMOCTH (Real Estate), undpactpykrypusie nuaBectuiuu (Infrastructure
), psimble HHBecTUINH (Strategic investments and co-investments);

7) OUpP>KEeBOM PHIHOK — COBOKYITHOCTh OTHOIIIEHUM C UCIIOJIb30BAHUEM TOPTOBBIX CUCTEM
OpraHu3aTopa TOPIroB, KOTOPBI OCYIIECTBISAET OPraHW3alHMOHHOE M TEXHUYECKOE
oOecrieyeHue TOPros.;

8) ri106abHBIA MaHAT — NOPT(HENb, MHBECTUIIMM KOTOPOTO BBIXOAT 3a MPEIEbl OJHOM
CTpaHbl (PbIHKA, PETHOHA);

9) MHBECTULIMOHHBIA JHIO-AWIHIKEHC — KOMIUIEKC aHAIIUTHUYECKUX MEPONPUSITUH,
HAIPABJICHHBIX Ha BCECTOPOHHIOI MPOBEPKY U OLEHKY 3(()EKTUBHOCTH MHBECTHIIMOHHOM
JESITEIbHOCTU BHEIIIHETO YIPABJISIOLIETO;

10) MHCTUTYIMOHAJIBHBIA WHBECTOP — IOPUIUUYECKOE JHUIIO, OCYIIECTBISAIOIICE
WHBECTUPOBAHUE JICHET B (DMHAHCOBBIE HHCTPYMEHTHI;

11) akTUBBI Ha KOHCYJbTAllMOHHOM OOCIY>KMBAaHUU — AKTUBbI, HAXOASUIUECS B
YVIPABICHUHN BHEIIHETO YHOPABISIOLWIETO, IO KOTOPBIM BHEIIHUM YIPaBISIOUIUN
KOHCYJIbTUPYET KJIUEHTa B YaCTU MHBECTULIMOHHOTO YNPABIICHUS aKTUBAMU;

12) mangat — noptdens ¢ onpeeIeHHPIMA HHBECTUITMOHHBIMU XapaKTePUCTUKAMU;

13) Map:keBOil cHeT — cueT JJIsl IPOBEACHUS ONEpalfii ¢ MPOU3BOAHBIMU (PMHAHCOBBIMU
MHCTPYMEHTAMH, OTKPBIBAEMbI B KJIMPUHITOBOW OpraHU3allMd U HUCIOJIb3YEMbIM B IIEISAX
pa3MmeleHus o0ecrnedeHusl Mo CAeJKaM W MPOBEJSHHUS PAacueTOB IO ONepanusM ¢
MIPOU3BOJIHBIMUA (PUHAHCOBBIMU UHCTPYMEHTAMU;

14) omnepallMOHHBIA JbIO-IWIUIKEHC — KOMIUIEKC aHAJUTHYECKUX MEPOIPUITHIH,
HaIPaBJICHHBIX HAa BCECTOPOHHIOI MPOBEPKY M OLEHKY 3(P(PEKTUBHOCTU OINEPaLIMOHHOU
JESATENBHOCTHA BHEIIHETO YIIPABJISIOLIETO;

15) pernoHanbHBI MaHAAT — NOPTQEab, HHBECTUIIMH KOTOPOTO COCPEIOTOYEHBI B
npejenax OJHOM cTpaHbl (PhIHKA, PETMOHA);

16) nopTdenbHbIil MEHEIKEp — JIUII0, OTBEYAIOIIeE 3a YIPaBJIeHUE aKTUBAMH KIINEHTOB;

17) BHEWIHUI yNpaBISIIOIUNA — CO3JAaHHBIA B COOTBETCTBUHU C 3aKOHOJATEIbCTBOM
MHOCTPAHHOTO TOCyJapcTBa OaHK WM OpraHu3aius, CHEeHHATU3UPYIOUIUNACS Ha
MHBECTULIMOHHOM YTNPABJIEHUN aKTUBAMU KJIMEHTOB U OCYLIECTBIISIONIUN CBOIO JI€ATEIbHOCTD
Ha MEXTYHApPOIHBIX (PMHAHCOBBIX PHIHKAX;

18) BHelIHEe TPaH3UTHOE YNpPABJICHUE — THUI YIPABICHUS AKTUBAMH, MPU KOTOPOM
AKTUBBI TEPE/IalOTCS BHEIIHEMY TPAH3UTHOMY YNPABISAIOMIEMY C LEIbI0 MUHHUMHU3ALUU
PUCKOB B CBSI3U C U3MEHEHUSIMU B CTPYKTYpE Mepe/laBaeMbIX aKTUBOB JI0 BbIOOpa U (MIJIM)
Iepe1ayn aKTUBOB BHEIIHEMY YIPABIISIOIIEMY 10 COOTBETCTBYIOILIEMY MaHAATY;

19) BHemIHUN TPAH3UTHBIN YIHPaBIAIOIMIUA — CO3JAHHBIM B COOTBETCTBHUHU C
3aKOHOJATEIbCTBOM  HMHOCTPAHHOIO TocyJapcTBa OaHK WM  OpraHu3anus,



CHEHHAIIM3UPYIOIINICS HAa BHEIIHEM TPAaH3UTHOM YIIPABICHUU AKTUBOB KIHEHTOB U
OCYUIECTBIISIOLIUI CBOIO JEATENHHOCTh Ha MEXKIYHAPOAHBIX (PUHAHCOBBIX PHIHKAX;

20) TpaH3UTHBIA MEPHOJ — BPEMEHHOW MEpPHOJ, MPUMEHSIEMBIM K MOpTQeto,
yCTaHABIIMBAEMBIN B COOTBETCTBUU € [IpaBuiamu B 1IENSX NPUBEAEHUS €TO B COOTBETCTBUE C
napameTpamu, yCTaHOBJIEHHbIMU [IpaBuiamMu oCylecTBIEHNS MHBECTULMOHHBIX ONEPALIMA
doHpa;

21) ynoaHoOMOYEHHOE mMojpaszfesieHue — nojapasaencHue HarumonanbHoro banka,
OCYULIECTBIISIIOLIEE YIIPABICHUE U MOHUTOPUHT aKTUBOB POH/IA;

22) pykoBoactBo HanumonansHoro banka — Ilpeacenarens HammonansHoro banka,
3amectutenb lIpencemarens HanmonanpHOro baHka, KypuUpYIOIIHN YIIOJHOMOYEHHOE
MOAPA3AEIEHUE;

23) ypOBEHb CBEPXJOXOJHOCTH — pa3HUIa MEXKIAY (HaKTUYECKU TOCTUTHYTHIM YPOBHEM
JOXOJHOCTH ¥ YPOBHEM JOXOJHOCTH 3TATIOHHOTO MOPTdheEs;

24) ¢dbopekcHple onepanuy — NOKyINKa M (KMM) MpoJia)ka MHOCTPAHHOW BAJIFOTHI HA
OMP>KEBOM M BHEOUPKEBOM PBHIHKAX.

3. IlpaBuna He omnpeAensrOT MOPSAAOK BbIOOpa YHPaBISIOIIUX MNOpTQeremM
JIbTEPHATUBHBIX HHCTPYMEHTOB.

4. OOumit 1onycTUMBIN 00beM akTUBOB DOH/IA, NTepeaBaeMbIX BO BHEIIIHEE YIPABIICHUE
OJIHOMY BHEITHEMY yIPaBJISAIOIIEMY, cOcTaBisgeT He 6onee 10 (mecaTh) mpoIeHToB 0T 00beMa
coeperarenbHoro noprdens Gonna.

5. Ilpy npeBBIIEHUH JIMMUTA, IPEAYCMOTPEHHOTO ITyHKTOM 4 IIpaBui, B TOM 4ucie B
ciaydae CIUAHUS JBYX JACHUCTBYIOLIMX BHEIIHUX YHPABISIOUIUMX YIOJHOMOYEHHOE
noApa3JeJIeHUE YCTPAaHSIET HECOOTBETCTBHE B Te€UeHHE 3 (TpeX) MECSUEB CO JHS €ro
BO3HMKHOBEHUS TAaKOI'O MTPEBBIIICHHUS.

6. AxtuBbl DOH/Ia IEPEAAIOTCS BO BHEIIIHEE YIIPABICHUE B LICIISIX:

1) cHUKEHUS ypPOBHS PUCKOB, CBA3aHHBIX C BUJAMU yIPABIICHHUS;

2) yBEIMYEHHUSI IOXOJHOCTH yIpaBieHus akTuBamu DoHa 3a CUET UCTIONb30BaHUS ONBITA
, QHAUINTUYECKUX MAaTEpPUaJIOB, HCCIECAOBAHUN M TEXHUYECKHUX PECYpPCOB BHEIIHETO
YIPaBJISIOIIETO;

3) noBsbiieHUs 3 (PEKTUBHOCTH yNpaBieHUs: akTuBamMu PoHAA 32 CUET NPUMEHEHUS
AKCIIEPTU3BI U KOHCYJIbTAIIMI B 00JaCTH yIpaBJIEHUSI aKTUBAaMU, MOJYYEHHBIX OT BHEITHUX
YOPaBISIIOLINX;

4) BHenpeHUsI HOBBIX KJIAaCCOB aKTUBOB, IO KOTOPBIM OTCYTCTBYET OIIBIT B
CaMOCTOSITEJIbHOM yIIPaBJIECHUH aKTUBAMM.

7. BeiObop Buja ympaBieHUs (aKTUBHOTO, YCOBEPIIEHCTBOBAHHOI'O MHAEKCHOTO WJIU
NAaCCUBHOTO (MHAEKCHOT0)) W ATAJOHHOrO0 MNOpTQess IJs BHEUIHEro YIPaBJsSIOIIEro
OCYULIECTBIISIETCS. B COOTBETCTBUHM C LIEJISIMH yIIpaBiieHUs akTuBamMu DoHa U OrpaHUYEHUSMH,
npeaycMoTpeHHbIMU [IpaBuilaMu OCyIIECTBIEHHUS] MHBECTULIMOHHBIX ornepanuii PoHaa, B
3aBUCUMOCTH OT CUTYAllMH HA PHIHKE.



8. BHemHeMy ymOpaBisIONIEMY WM BHEUIHEMY TPAH3UTHOMY YIIPABISIOMIEMY
BBITJIAYMBAETCA (PUKCUPOBAHHOE KOMHUCCHOHHOE BO3HArpaxkjacHue U (Wjin) KOMHUCCHOHHOE
BO3HArpaKJICHUE, 3aBUCSIIEE OT PE3YJIBTATOB YIIPABJIEHHUSI, B COOTBETCTBUU C COIVIALLIEHUEM O
nepenade aktTuBoB MoHa BO BHEIIIHEE YIPABJICHUE WA COTJIAIIEHUEM O Tepe/laue aKTUBOB
@DoHJ1a BO BHEIIIHEE TPAH3UTHOE YIIPABIICHUE.

I'maBa 2. ITopsmok BEIOOpa BHEITHHUX yIpaBIIONMX akTHBaMu @oHIa

9. Opranuzanus Opoueaypbl BbIOOpa BHEIIHUX YMNPABISIOUIUX MPOBOJIUTCS
YIOJIHOMOYEHHBIM MOAPA3EICHUEM.

10. YnonHoMouYeHHOE MOapa3eieHle MyOoJIuKyeT Ha O(pUIIMaIbHOM UHTEPHET-pEcypce
Hannonanbaoro baHka, a Takke Ha WHBIX HHPOPMAIMOHHO-aHAIMTHYECKUX pPECypcax,
JTOCTYMHBIX JIJISI TOTEHIIUAJIbHBIX BHEUTHUX YIPABISIONIUX, HHPOPMAIUIO O TJIaHUPYEMOM
BBIOOPE BHEITHEr0 YIPABISIONIET0, COCTABJISET CHUCOK MOTEHI[MATbHBIX BHEITHUX
YHOPABIISIONINX, PACCHIIAET HH(POPMAIINIO TOTEHIIMATBHBIM BHEITHUM YTPABIISIOIINM.

OO0s3aTeNnbHBIM yCIOBUEM PACCMOTPEHUS NPEMIOKEHUS MOTEHIIMATBHOTO BHEUIHETO
YIPABJISIONIETO SBIISIETCS €r0 COMIACUE HA BKJIKOYEHUE YCIOBUM, PEAYCMOTPEHHBIX MYHKTOM
25 TlpaBuin, B cornameHue o nepeaade akTuBoB @OHIAa BO BHENIHEE yIIPABJICHUE.

11. IToreHuManbHbIA BHENTHUN YIPABJIAIOMIAN NpeacTaBisieT B HarmonanbHeiil bank B
AJEKTPOHHOM BHUJE U (WiIM) HAa OyMaKHOM HOCHUTEJIE€ MHHUMAJbHYI0 HH(QOpManuio,
3ampaiiiBaeMyl0 y MOTEHUHATbHOTO BHEIIHETO YIPaBISIONIEr0, B COOTBETCTBUMU C
npuioxenuem 1 k IlpaBunam. Jlomyckaercs noigydyeHne MHQOPMALMKM YIOJIHOMOYEHHBIM
MO/IPA3/IEJICHUEM U3 CIIEHUATU3UPOBAHHON CUCTEMBI.

12. YOITHOMOYEHHOE MOJPa3[eiICHUE OCYLIECTBISET CPABHUTEIbHBIN aHAIU3 BCEX
MOCTYNUBIIUX TMPEMJIOKEHUM MOTEHI[MAIbHBIX BHEUIHUX YHOPABISIOMIUX C YYETOM
00s13aTeNIbHBIX KPUTEPHUEB, MPETyCMOTPEHHBIX MyHKTaMu 13 u (nmnm) 14 Ipasui.

Ecnu noTeHIManbHbId BHEWIHUM YNPABISIOMIMN COOTBETCTBYET 0053aTENbHBIM
KpUTEpUsIM, TIPEAYyCMOTpeHHBIM B TyHKTax 13 u (unm) 14 IlpaBun, ynoaHoMOYeHHOE
MOApAa3ACICHUE OCYIIECTBISAECT CPABHUTENbHBIA aHANM3 MNPEAOKEHUN MOTEHIIMAIbHBIX
BHEIIHUX YIPABISIOUIMX B COOTBETCTBUU C OLIEHOYHBIMU KPUTEPUSIMU JJISI OCYIIECTBICHHS
CPABHUTEJIBHOTO aHAIN3a MPEJI0KEHUN MOTEHIMAbHBIX BHEITHUX YHPABISIONIMX (J1aee —
OreHOYHbBIE KPUTEPHH) COTIIACHO MpuiiokeHuro 2 K [IpaBwmiam myist opMHUpOBaHUS JUTHHHOTO
CIUCKA MOTEHIIMATBHBIX BHEITHUX YIPABISIONUX (J1aee — JJIMHHBINA CITUCOK).

[Ipu ocymiecTBIEHNH CPAaBHUTEIBHOTO aHAIN3a IPEI0KEHUIM MOTEHMATbHBIX BHEITHUX
YIPABJISIONIMX JIOMYCKAETCA MCIOIb30BaHUE COOCTBEHHBIX NaHHbIX HammonansHoro banka
MO JEHCTBYIOIIMM BHEUIHUM YIPABISAIOIIKUM 30J0TOBAIOTHBIMU akThBaMu HannoHanbHOTO
banka 1 akTMBamMu, HaXOIAIIMMUCS B IOBEpUTEIbHOM yripaBiieHnn HanuonansHoro banka.

B nensx yrounenuss uHdopMaiyu, MNpeacTaBICHHOW MOTCHIUAIBHBIM BHEITHUM
YVIOPABIAIOIINM, JIOMYCKAeTCsl HAIMpaBJICHUE YMOJHOMOYEHHBIM MOApa3AejeHUEM



JOTIOJTHUTENIBHBIX 3alPOCOB TAKOMY ITOTEHIMAIBHOMY BHEIIHEMY yHpaBigtoniemMy. B cirydae
HENpPEeACTAaBICHUSI TMOTEHIMAJbHBIM BHEIIHUM  YIPABISIONIUM  JOMNOJIHUTEIBHO
3anpamuBaeMoil MH(opMmanuu Oaml MO COOTBETCTBYIOIIEMY KpHUTEpHI0 B OLEHOYHBIX
KPUTEPUSIX HE YUUTHIBACTCH.

13. JInst BpIOOpa BHEIIHMX YMPABJISIONUIUX IO II00ANIbHBIM MaHAaTaM 00s3aTeIbHBIMU
KPUTEPUAMU SIBIIAIOTCS:

1) ombiT paboThl C (PUHAHCOBBIMM HMHCTPYMEHTAMH, B KOTOpPBIE MpPEAIOIaraeTcs
MHBECTUPOBaTh akTUBbI PoHJa — HE MeHee 10 (aecsaTh) JeT, U3 KOTOPhIX HE MeHee S (TATH)
JeT ombITa paboThl MO OOBSABICHHOMY MaHJATy, JUOO €Cly MOTEHIMAJIbHbIA BHEUIHUN
YOPaBISAOIIMN UMEET MOJ YyIPaBJICHUEM HCKIOYUTEIBHO aHAJIOTWYHBIE PETMOHAJIbHBIE
MaHJIaTbl — HE MeHee S5 (MSATH) JIET ONbITa pabOThl O PETMOHAIBHBIM MaHJlaTaM, KOTOPBIE
COCTaBJISIIOT HE MeHee 75 (CeMbecsT MITh) MPOLEHTOB 0XBaTa r100aJIbHOr0 MaHIaTa.

JlommyckaeTcsi MCUUCIIEHUE ONbITa padOThl MOTEHIIMATBLHOTO BHEIIHETO YNPABIIAIONIETO C
YYETOM ONbITa PabOThl IOPUAMYECKUX JIUL, HAXOIALIUXCA C MOTEHUHUATbHBIM BHEIIHUM
YOPaBJISIOIIMM 0] YIIPABIEHYECKUM KOHTPOJIEM OJIHOTO JIUIIA;

2) COBOKYIHBIM pa3Mep AaKTHUBOB KJIMEHTOB, UMEIOUIUMXCA IOJl yIPAaBICHUEM Y
MIOTEHIMAJIBHOTO BHEIIHETO YIPABJISIOMIErO (B TOM YHUCIIE aKTHBBI Ha KOHCYJIbTAllAOHHOM
o0cITy’KUBaHUM) — HE MEHEE IKBUBaJIeHTa 25 (IBaalaTh MsATh) MuLIuapaoB Aojuiapos CIIA;

3) COBOKYIHBIN pa3Mep aKTUBOB KJIMEHTOB 10 PACCMAaTPUBAEMOMY MaHJaTy, UMEIOIIUXCS
10J1 YIIPABJICHUEM Y MMOTEHIIMAIBHOTO BHEITHETO YNPABIIAIONIET0 — HE MEHee dKBUBaieHTa | (
onuH) muunapaa poymapos CIIA nubo ecnu moTeHIMANbHBIA BHEIIHUM yHpPaBISIOMINAN
UMEET I0/]1 YIPABICHUEM UCKIIFOUUTEIBHO aHAJIOTUYHBIE PETMOHAIBHBIE MAHIAThl — HE MEHEE
skBuBasieHTa | (oauH) Mmuwuapaa aojuiapo CIIA nmo pernonaiabHbIM MaHaTaMm, KOTOpbIE
COCTaBJISIIOT HE MEeHee 75 (CeMbJecsT MsITh) NPOLEHTOB 0XBaTa Ii100aJIbHOr0 MaHIaTa.

14. Jlns BpIOOpa BHEIIHUX YIPABISIOMIMX MO CHEUUAIU3UPOBAHHBIM MaHJaTam
00s13aTeIbHBIMU KPUTEPUSMU SBIISIOTCS:

1) onbIT paGoOThl MOTEHUUAIBHOTO BHEIIHErO YMPABJISAIOMIET0 ¢ (PUHAHCOBBIMU
MHCTPYMEHTAaMH, B KOTOPBIE MPEANOAraeTcsi HHBECTUPOBATh akTHBBI POH1a — HE MeHee S (
ISITH) JIET, U3 KOTOPBIX HE MeHee 3 (Tpex) JIeT omnbITa paboThl MO OOBSBICHHOMY MaHAATYy,
aub0 eciM MNOTEHUHUAJIbHBIM BHEIIHUN YNPABIAKOIIMAA HMEET IMOJ YHpaBICHUEM
UCKIIIOUUTENIbHO aHAJIOTMYHbIE PerHOHAJbHbIE MaHJaThl — HE MeHee 3 (TpeX) JIET OombITa
paboThI 110 PErMOHATILHBIM MaHAATaM, KOTOPbIE COCTABJISAIOT HE MEHee 75 (CEeMbAECST MATh)
IPOLEHTOB 0XBaTa r100aJIbHOr0 MaHIAaTa.

JlommyckaeTcsi UCUUCIIEHUE ONbITa padOThl MOTEHIIMAIBLHOTO BHEIIHETO YNPABIIAIONIETO €
Y4E€TOM ONbITa pabOThl IOPUAUYECKHUX JIUI, HAXOMAIIUXCS C MOTEHIUAIbHBIM BHEUTHUM
YOPABJISAIOIIMM O] YIIPABIEHYECKUM KOHTPOJIEM OJIHOTO JINILIA;

2) COBOKYIIHBII pa3Mep AKTHBOB KJIMEHTOB, UMEIOUIUXCA I0J yIPABICHUEM Y
MOTEHI[MATBHOTO BHEIIIHETO YMPABISIONIETO (B TOM YMCIIE aKTUBBI Ha KOHCYJIbTAIUOHHOM
o0CITy’)KMBaHUM ) — HE MEHee 3KBUBaJieHTa | (oauH) Musurapaa aouiapos CIIA;



3) COBOKYMHBIN pa3Mep aKTUBOB KJIMEHTOB 10 PACCMATPUBAEMOMY MAaHIATY, UMEIOLIUXCS
0[] YIPABJIEHUEM Yy NOTEHIMAIBHOTO BHEIIHETO YIPABIISIIOIIETO — HE MEHEE DKBUBAJICHTA
150 (cTo maTeaecar) MumnoHoB gosmapos CIITA.

[Ipu 3TOM 00BEM aKTHMBOB, MEpEJaBAEMbIX OJHOMY BHEIIHEMY yIpPaBISAIONIEMY, HE
npesbiaeT S0 (IAThAECAT) MPOLEHTOB OT 00bEMA AKTUBOB B MHBECTUIIMOHHOM yIPAaBICHUU
0 paccCMaTpuBAEMOMY MAaHJAATy, HUMEIOIIUMXCA MOJ YIPABICHUEM TaKOIO0 BHEUIHETO
YIIPABISIOLIETO.

15. Jlomyckaercsi oOpalieHue YMOJHOMOYEHHOTO MOAPA3JENeHHUs] K KIHMEHTaM
MMOTEHIUAIIBHOIO BHEIIHErO YIPABISAIOUIETO C 3allpOCOM O pe3yiabTaTax M KayecTBE
YIpaBJICHUS aKTUBAMU KIIMEHTOB.

16. IloaroToBIEHHOE YIIOTHOMOYEHHBIM MOAPA3ICIICHUEM 3aKIIOUEHUE 110 JITUHHOMY
CIIUCKY, COJIEp’Kalllee CPABHUTENIbHBIN aHAIU3 MPEIJIOKEHUN MOTCHIUAIbHBIX BHEIIHUX
YOPaBIAIONIMX M PEKOMEHAAIMU IO WX BBIOOpPY, MpENCTaBIsSETCS Ha PacCMOTpPEHHE
[Tomaomounomy mipencraButento win [Ipeacenarento HannonansHoro banka, KOTopslid 1o
pe3yJibTaTaM pPacCMOTPEHUS OJ00pSeT KOPOTKUU CIHUCOK MOTEHIMAIbHBIX BHEIIHUX
YOPABJISIIOUIMX ¢ HanOosiee BBITOAHBIMU MPEIIOKEHUSAMU (Jjajiee — KOPOTKUHM CIIUCOK) yTEM
HaJIOKEHUS PE30IIOLMH K 3aKIIOUYECHHUIO YIIOJIHOMOYEHHOIO IT0Apa3IeICHHUs.

YNOJIHOMOYEHHOE MOJpPAa3eIEHUE NPOBOJUT IEPETOBOPHI C MOTEHIMAJIbHBIMU
BHEUIHUMHU YIPABIAIOIIUMUA M3 KOPOTKOTO CHUCKA IJI IEeJed YIydllleHUus YCIOBUM
NPEAJIOKEHN BHEITHUX YIIPABIISIIOLIUX.

17. YnosmHOMO4YEHHOE NOAPAa3AEICHHE IPOBOAUT JONOJIHUTEIBHYIO OLEHKY
NPEIVIOKEHUN MOTEHLIMANBHBIX BHEIIHUX YIPABISIOIINUX M3 KOPOTKOrO CIMCKA COTJIACHO
OLICHOYHBIM KPUTEPUAM JUISI OCYILIECTBICHHUS CPABHUTEIBHOTO AHAJIN3a MPEIIIOKECHHUN
MOTEHIHUAJIBHBIX BHEIIHUX YIIPABIIAIONIUX U3 KOPOTKOrO CIIMCKA B PaMKaX MHBECTULIMOHHOTO
Y ONIEPALIMOHHOTO JBIO-THIIAKEHCA B COOTBETCTBUH € NMpUItokeHneM 3 k [IpaBunam.

Cnocka. [Iynkrt 17 - B pemakuuu noctanoBienus [Ipasnenuss Hanpnonansnoro banka PK
ot 21.12.2020 Ne 143 (BBOAUTCS B ACHCTBUE 1O UCTEUCHUH JIECSITH KaJICHIapHBIX JTHEH mociie
JIHSL €0 MEePBOro OPUIUATIBHOTO OMMYOIMKOBAHUS).

18. Ilpu mpoBeeHMM WHBECTULHUOHHOTO U ONEPALMOHHOrO IbHO-IUIUKEHCA IS
MOJTYYEHHUSI AOTIOTHUTENbHOU HHGOPMAIIUU O MOPSIKE TPUHATHS HHBECTUIIMOHHBIX PEIICHUM
U TpoLeaypax KOHTPOJS 3a PUCKAMHM JIOMYCKAETCS MPOBEAECHUE YIOJIHOMOYEHHBIM
MOAPA3AEIEHUEM BCTPEY ¢ NOTEHUUAIBHBIMU BHEIIHUMU YIIPABIIIOIIMMU U MTOCEHIEHUE UX
o(HCoB.

19. B cnyuae, ecnu MOTEHIMAIbHBIN BHEINTHUN YIIPABIISIONUINM, paHEE HE COCTOSBIIMNM B
JIOTOBOPHBIX OTHOIIeHUAX ¢ HarmonanbueiM bankowm, mpennaraetcst A BBIOOpa B KaueCTBE
BHEIIHETO YIPAaBIIAIONIET0, MOCEUIEHUE ero oduca sBIsSETCS 003aTEIbHBIM.

20. PemeHue o BbIOOpE BHEIIHUX YIPaBIAIOMUX NpuHUMaercs lIpaBieHuem
Hanmmnonansuoro banka.



B ciyuasx nepexosa npaBolnpeeMHUKY BHEIIHETO YIPABISIOUIETO MpaB U 00s13aHHOCTEH,
BBITEKAIOIINX U3 COTJIALICHHS O mepeaade akTuBoB PoHJA BO BHEIIHEE yIIPABJIEHUE, B CBA3U
C peopraHu3anyeldl JaHHOTO BHEIIHErO YIPABISIONIET0, a TAKXKE B cClydasx Mepeaadu
BHEILIHUM YIIPABIISIOUIUM CBOUX IMpaB U 00S3aHHOCTEH, BBITEKAIOUIUX M3 COIJIAIICHHS O
nepenaye akTuBoB (POHJAa BO BHEIIHEE YIIPABICHHUE, APYroMYy HOPUANYECKOMY JIHILY (
KOMIIaHHUH ), BBIOOP yKa3aHHBIX JIUIl B KAYECTBE BHEUIHETO YMPABIAIONIETO OCYIIECTBISIETCS
0e3 mpoBeieHUs NpoLeayp, npeaycMoTpeHHbIx myHkrtamu 10, 11 u 12 [IpaBui.

21. Ecny BHEWIHUI ynpaBisSOUIMiA, OCYIIECTBIISIIONINI BHEIIHEE YIIPABICHUE YaCThIO
30JI0TOBAJIIOTHBIX aKTUBOB HanmonansHoro banka u (Mjam) NeHCHOHHBIMU aKTUBaMH €IMHOTO
HAaKOMHUTEIBHOTO TMEHCUOHHOTO (POHIA MO AHAJIOTUYHOMY MAaHJATy C MOJOKHUTEIbHBIM
YPOBHEM CBEPXJIOXOJIHOCTH 3a Mepuoj He MeHee 3 (Tpex) JIeT, COOTBETCTBYET KPUTEPHSIM,
yCTaHOBJIEHHbIM TyHKTamu 13 u (wnm) 14 IlpaBun, to no pemenuto Ilpencenarens
Hanuonansnoro banka nu6o [loHOMOYHOrO MpeACcTaBUTENS, €r0 KaHAUIATypa BHIHOCUTCS
Ha paccmotpenue [IpaBnenus HanmonaneHOoro banka B Ka4eCTBE BHELIHETO YIIPABISIOLIETO
0e3 MpoBeIeHUsI MPOoLIeyp, MpeaycMOoTpeHHbIX myHkTamu 10, 11 u 12 [IpaBun.

22. JIuisi CHU)KEHUSI pPUCKOB KOHLIEHTPALIMM aKTUBOB BO BHEIIHEM YIIPABJICHHUU B paMKax
OJIHOTO MaHjiaTa (HO HE OJHOTO BHUJA YIPaBIEHHUS) KOJIMYECTBO JEHCTBYIOIIMX BHEITHUX
YOPABJISIIOUIMX COCTABJISIET HE MeHee 2 (ABYX) BHEUTHUX YIPABISIOLIUX.

23. B mensx yckopeHus mpoliecca BbIOOpa BHEIIHUX YHPaBISAIOMIMX, 3aMEHbI
JNEUCTBYIOIIMX BHEIIHUX YIPABISIOMIMNX W IOBBIMIEHUS KOHKYPEHLUHMH CPEAU BHEIIHHMX
YVIPAaBISIIOIKUX JIOMyCKaeTrcss (POpMHUPOBAHHE YHOJHOMOYEHHBIM IOJpa3Aei€HUEM
PE3EpPBHOI0 CIUCKA MOTEHIIMAIBHBIX BHEIIHUX YIIPABJISIOMIUX (Jjanee — pe3epBHBIN CIHCOK)
W3 4YHCIa NOTEHUHWAIbHBIX BHEIIHUX YIPABISIIOIMIUX W3 KOPOTKOTO CIHCKA [JIA
nocienytomero yreepxacuus [Ipasnennem HannonaneHoro banka.

YIOJIHOMOYEHHOE MOAPA3AEICHUE MPOBOAUT MOHHUTOPHUHT JIEATEIBHOCTH BHEIIHHUX
YOPAaBISAIOIINX, COCTOSIIIUX B PE3EPBHOM CIHUCKE, U €XKEroJAHO OOHOBISET MHPOPMALUIO B
paMKax MHBECTUIIMOHHOT'O ¥ ONEPALIMOHHOTO JbO-TAIINKEHCA.

Ilepenaua aktuBoB POHA BHEIIHEMY YIIPABILIIOIIEMY U3 YTBEPKICHHOTO PE3EPBHOTO
CIIMCKa OCYIIECTBIsAETCs nociie npuHsaTus pemenus [Ipasnennem HanmonansHoro banka o
€ero BBIOOpPE B Ka4yeCTBE BHEIIHErO YNPAaBISIOMIETO 0€3 NpOBEAEHUS MNPOLENYD,
npeaycMoTpeHHbIX myHkTamu 10, 11 u 12 [IpaBu.

24. MeponpusTus, CBI3aHHBIE C 3aKJIIOUEHUEM COIJIAIIEHUS O nepenade akTuBoB Ponaa
BO BHEIIHEE YIpaBiICHHE, W JaJbHEUIINIA MOHHMTOPUHI BBINOJHEHHUS €ro YyCJIOBHM
OCYILECTBIISIFOTCS YIIOJTHOMOYEHHBIM TOIPA3/ICIICHUEM.

25. Cornamienue o nepenadye akTuBoB DOHJAa BO BHEIIHEE YIPABICHHUE COIEPHKUT
CIEAYIOIINE YCIOBUS:

1) o Hanuuuu npasa HaunonansHoro banka 1OCpoOYHO pacTOPrHYTH COTJIAIIEHUE O
nepeaade akTuBoB MOH/Ia BO BHEUIHEE YIIPABJICHUE B CICIYIOIINUX CIydasiX:



HEJIOCTHKEHHUS BHEITHUM YIIPABJISIIONIUM CBEPX0XOHOCTH TI0 YIIPABJICHUIO MMOpTdereM
B CPABHEHUU C ATAJOHHBIM NOpTdenem;

HapYIICHUS BHEIIHUM YIPABJIAIOIIMM OTpAaHUYCHUM, yCTaHOBIEHHBIX [IpaBumamu
OCYIIIECTBIICHUSI UHBECTUIIMOHHBIX onepanuii @oHa;

BHECEHHS U3MEHEHUH B [IpaBuia oCcymecTBIeHNs HHBECTULIMOHHBIX onepanui OoHna;

Hanuuusi noctraHoBieHusi IlpaBnenuss HaumonanpHoro banka uiu penieHus
[TOTHOMOYHOTO MPEACTABUTENS C MPEACTABICHUEM MTUCbMEHHOTO YBEIOMJICHUSI BHEIIHEMY
YIPABJISIONIEMY U YKa3aHUEM JIaThl PACTOPKEHUS COTJIAIIEHUS O Tiepeiaye akTUBOB DoH1a
BO BHEIIIHEE YNPABJICHHUE;

2) o HanmuuuM npaBa HammonanasHOro baHka 1Mo cBOeMy YCMOTPEHHIO B JIFOOOE BpeMs
MOMOJIHATH (0T3bIBaTh) akTUBBI DOHIA, HAXOSAIIHMECS BO BHEITHEM YIIPaBJICHUH;

3) 0 mpeacTaBICHUU BHEUTHUM YIPABISIONIMM HHGOPMAIUA O TEPEIBUKEHUU €0
NepcoHasia, OTBETCTBEHHOI'O 3a yIpapjieHue akTuBamMu DoHja, NepeJaHHbIMU BO BHEIIIHEE
YIIPaBJIEHUE;

4) 0 TIOCEIIEHUH BHEIIHETO YIpaBJsoliero paboraukamu HanmonansHoro banka u
HE3aBUCHUMBIMHU ayAUTOPaMHU JJIsl LIEJIEH TPOBEPKHU OMEPALIUM MO CUETY, A TAKKE MOITYUCHUN
JTOTOJIHUTEIIPHOW HWH(pOPMAIMK O BHEIIHEM YIPAaBISAIONIEM, TMOPSIAKE TMPUHATUS
WHBECTUIIMOHHBIX PEIICHUI U MpolielypaX MOHUTOPUHTA 32 PUCKAMH;

5) o 3ampeTe Ha MPHUBJICYCHHUE B KaU€CTBE OPOKEPOB MJIM KOHTPIIAPTHEPOB IO CACIKAM C
aktuBamu DoHAa, IEpeJaHHBIMUA BO BHEIIHEE yIpaBiieHUE, ahPUINPOBAHHBIX C BHEITHUM
YIPaBISIONIUM JIUII;

6) 00 OTBETCTBEHHOCTH BHEIIIHETO YMPABJISAIONIETO 32 HAPYIIEHUE JTUMHUTA OXKUIaeMOM
M3MEHYMBOCTU OTKJIOHEHUS JOXOJAHOCTU (ex-ante tracking error), yCTaHOBJIEHHOTO
[IpaBrnaMu oCymeCTBICHUS HHBECTUIIMOHHBIX onepanuii PoHa;

7) 06 OTBETCTBEHHOCTH BHEIIIHETO YMPABJISIONIETO 32 BO3MOKHBIE YOBITKH, MPUUUHEHHBIC
doHAy BCIEACTBHE HEOPEKHOCTH, IMPEIHAMEPEHHOTO HEBBIMOJHECHHUS O00S3aTEIIbCTB WU
MOIIIEHHUYECTBA CO CTOPOHBI BHEIIHETO YIPABIISIOMIETO;

8) 00 0053aHHOCTH BHEUIHErO YIPABISIOIIETO KOHCYJbTHUPOBATh, 00ydYaTh HIIH
IIPOBOJIMTH CTAXUPOBKY pab0oTHUKOB HarmonansHoro banka, ocyIecTBISIIONIUX yIIpaBIeHUE
Y MOHUTOPUHT akTUBOB DOHAA;

9) 00 00s13aHHOCTH BHEIIIHETO YITPABIISIONIET0 IPEeACTaBIATh B HannonanbHelii bank Ha
pPEryJIsIpHOM OCHOBE B COOTBETCTBHUM C COTJIAIIEHUEM O Mepenade akTuBoB DoHIa BO
BHEIIIHEE YIIPABJICHUE CICAYIOMIMX OTYETHOCTEM:

OTYETHOCTb MO COBEPIICHHBIM 3a MPEIbIAYIIUN pabo4yuil JeHb OlepanusM Ha
€XKeIHECBHOM OCHOBE;

orieHka noptdens (pacrpeeieHre akTUBOB 0 Pa3JIMUYHBIM KjaccaM M BUJIaM BaJIoT,
coctaB mopTderns Ha KOHEI[ OTYETHOTO MECSIa, PHIHOYHAS CTOMMOCTh aKTHBOB Ha KOHEI]
OTYETHOI'O MECAIA);



JBIDKEHUS B TIOpTderne (MepeueHb BCeX 3aKIFOYEHHBIX 32 OTUETHBINA KBapTall CHEIOK,
OTCOPTUPOBAHHBIE MO PA3JIUYHBIM KjaccaM W BaJOTaM, CPOKY IOTAILICHHS, BBIIIATE
JTVUBUJICHIOB W HAKOTUICHHBIM TPOIEHTaM);

aHaJu3 Pe3yJbTaTOB ymnpaBieHUus mopTdeneM (eKeMecsSYHbIe, KBapTalbHbIE U 00IIUe
pe3yabTaThl yIpaBieHUsT mopTdeaeM B pa3pe3e JOCTUTHYTOW JOXOMHOCTH, TOKa3aTesIeH
pucka mopTdens U ypoBHS HW3MEHUMBOCTH OTKJIOHEHHUs JoxomaHocTu (tracking error) B
CPaBHEHUU C 3TAJIOHHBIM MOPTQENEM);

OTYET O COCTOSTHUU COOTBETCTBYIOIIUX PHIHKOB U WX BIUSHHUM HAa TOPTQEnb U (WIIH)
MaKpOIKOHOMUYECKHUM 0030p;

0030p cTpareruu u o0bsICHEHNE HanboJiee BAKHBIX U3MEHEHUH B CTPYKTYpe MOPTQhers;

TeKyIIasi CTpaTeTrusi ”THBECTUPOBAHUS;

BKJIQJ] PA3IMYHBIX (PAKTOPOB B JOXOAHOCTH MOPT(HENs s aKTHBHOTO yIPaBICHUS
aKTUBaMU;

10) 00 ocy1ecTBIEHNN BHEIIHUM YIPABJISIIOUIMM Ha KOHEL KaKJI0r0 Mecsla Wiu Ha 1aTy
3aBEPILCHUS] TPAH3UTHOTO MEpPUOAa, CBEPKU COCTaBa MOPT(dEs, MepeJaHHOTO BO BHEIIIHEE
yIpaBjeHue, ¢ JaHHbIMM OaHKa (O0aHKOB)-KacToJAuaHa (KacTOJAHAHOB) B COOTBETCTBUU C
COTJIallIEHHUEM O Tepeaye akTuBoB PoHAa BO BHEILIHEE YIIPABIICHHUE;

11) o npencTaBieHUN BHEIIHUM yIPABISIOMIUM HHOOPMALIUK O IPOBEICHHBIX OMEPAIUIX
0aHKy-KacTO/IMaHy, OTBETCTBEHHOMY 332 KOHCOJIMJIUPOBAHHBIN YUET, HE MO3/THEE CIICIYIONIIErO
paboyero JHs MOCie COTJIacCOBaHUS U 3aBEPLICHUS MPOLIEYp MOATBEPKICHUS CAEIOK MEXTY
BHEIIHUM YTPABISIOMIUM U OPOKEPOM;

12) o mpencTtaBieHMH BHEUIHUM YMOPaBIAIOMUM HH(OpMAIUU, TOKYMEHTOB O
Mpoleaypax yTBEPXKACHUS OpOKEpPOB, a TaKKE areHTOB U KOHTPIAPTHEPOB BHEIIHETO
YIPaBISIOUIETO;

13) o mpencraBiaeHUM BHEITHUM YIPABISIONIUM UHGOPMAILIUU O HATUYUU BHYTPEHHHUX
MOJUTUK U MPOLEAYp YIPABICHUS PUCKAMU BHEUIHETO YMNPABISIONIETO, CHHXKAIOIIUX PUCK
3710ynOoTpeOIeHni U KOH(MIUKTa UHTEPECOB, B TOM YUCJIE 00ECIEUNBAIOIIUX PABHOIIPABHOE
pacnpezieieHue CIEI0K cpean mopTdeneil KINeHTOB;

14) o0 mpoBeAeHUHN BHEUTHUM YHIPABIISIONINM C EPUOAUYHOCTHIO OJIUH pa3 B IOJl BCTPEY C
YIIOJTHOMOYEHHBIM MOJIpa3IeICHUEM JJIsl IPEACTaBICHUS PE3yJIbTaTOB YIPABICHUS aKTUBAMU
®donna, 0 cOOIIOICHUN UHBECTUIIMOHHBIX OTPAaHUYCHHH, OIEHKE PRIHOYHOM CUTYallud U ee
BO3MOXHOM BJIMSTHUM Ha TOPTdeSb U Ha OCYILIECTBICHUE MHBECTUIIMOHHBIX OMNEpaluil C
aktuBamMu PoHA;

15) o mpencTraBieHUH BHEIIHUM YMOPaBISIOMMUM HHGOPMAIUU MO MPUMEHEHHBIM
HAJ30PHBIMU OpraHaMy MepaM M YYacCTHIO B CyJeOHBIX pa3OupaTenbCTBaX;

16) o mpencTaBieHU BHEIIHUM ynpasisitomuM B HarmonanbHbiil bank cBepeHHOM €
O0ankoM (OaHKaMM)-KaCTOAMAHOM (KacTOJIWAHAMM) MOJHON OTYETHOCTH MO MOPThEnto Ha
JaTy pacTOP KEHUS corjalleHus o nepeaaye akTuBoB MoH/a BO BHEIIHEE YIIPABJICHHUE;



17) o mognucanuu coriameHus o nepenade aktTuBoB @oH/Ia BO BHEIIIHEE YIIPABICHUE HA
Ka3aXCKOM, PYCCKOM $I3bIKAaX U Ha SI3bIKE, OMPEIEICHHOM IO COTJIaCOBAaHUIO CTOPOH;

18) 0 BO3MOKHOCTH BHECEHUS MU3MEHEHUW U (WJIM) JIOMOJHEHUU B COTJIAIIEHHUE O
nepeaade akTuBoB MOH 1A BO BHEITHEE YIIPAaBJICHUE C TUChbMEHHOTO COTIacUsl 00€MX CTOPOH.

26. HannonanbsHbll baHK B COOTBETCTBUH C COTJIALIEHUEM O nepefaye akTuBoB PoHIa BO
BHEIIIHEE YIIPABJICHUE OCYIIECTBISET nepenayy akTuBoB DOHIAa BO BHEIIHEE YIIPABICHUE
yTeM NepeBoja JAeHer U (Wiu) UeHHbIX OyMmar Ha cyeta HanmonansHoro banka y Ganka (
0aHKOB)-KacToIMaHa (KacTOAUAHOB), IPEAHA3HAYCHHBIC ISl BHEIITHETO YIPABIICHUS.

27. llpu nepenade akTuBoB DOHAA BO BHEIIIHEE YIIPABICHUE YUUTHIBACTCS TPAH3UTHBIN
nepuos s GOpMUpPOBaHUS TOPT(HENsT B COOTBETCTBUM C IIEJEBBIMH MapaMeTpaMH,
ycraHoBJIeHHbIMU HanuonansHbiM bankoM. JIMTEIRHOCTH TPAH3UTHOTO TMEpUOJA HE
npeBblaet 15 (nmarHaaunaTs) paboynx JTHEH.

28. Axtubl ®oHMa, NepenaBacMble BO BHEIIHEE YIIPABJICHUE, XPAHATCS HA CUETAX
HanmonansHoro banka B 6anke (0aHkax)-kactoauane (KacTOAMHAX) U HA MapKEBOM CUETE Y
KJIMPUHTOBOTO OpoKepa.

29. Co nHs nepenauu akTuBOB DOHIAa BO BHEIIHEE YNPABICHUE YHOJTHOMOUYEHHOE
MOJIPa3/IJIECHUE MPOBOJUT €XKEIAHEBHbIH MOHUTOPHHI JEATEIbHOCTH BHEIIHETO
YIPaBIISIONIETO IMyTEeM MPOBEPKU COOIIOICHUS] OTPAHUUYCHUM, YCTAHOBJICHHBIX B COTJIAIICHUM
o nepenade akTuBoB MOH/Ia BO BHELIHEE YIIPABICHUE, OCYIIECTBICHUSI MOHUTOPHUHTA CIIEIIOK,
COBEpIIAEMBIX BHEIIHUM YNPABIAKOIIAM, OLEHKH II0Ka3aTelieil puUcKa U JOXOJAHOCTHU
noptdesist BO BHENTHEM yTPaBIICHUN.

30. YonHOMOYEHHOE NOApPA3/IeICHUE B COOTBETCTBUHU C COTJAIEHHEM O Iepeaye
akTuBOB DOH/1a BO BHEIIIHEE YNPABJICHUE HE PEKE, UEM OJIUH pa3 B TOJ] MPOBOJAUT BCTPEUY C
BHEIIIHUM YIIPABIISIIONIUM WM OPraHU3YyeT BHJIEO WIM TEJIeKOH(PEpPEHIHI0, Ha KOTOpPOH
BHEIIHUM YyIPaBIISIIOMMNN OTYUTHIBAETCS O peE3yJibTaTaxX yYIpaBJieHHS, O COOII0JACHUU
MHBECTUIIMOHHBIX OTPAaHUYECHUN, NAET OLEHKY PHIHOYHOM CHUTyallUM U €€ BO3MOXKHOM
BJIUSIHUU Ha MOPT(dEIb U Ha OCYIIECTBICHNE NHBECTUIIMOHHBIX orepaluii ¢ aktuBamMu Doxya

31. Ouenka 3¢pdeKTUBHOCTH PabOThl ACHCTBYIOIMX BHEIIHUX YIPaBISIOMINX
OCYILIECTBISIETCS HAa OCHOBE METOJUKU OIEHKU 3(P(PEKTUBHOCTH pPabOThl BHEUIHETO
YIPaBJISONIETO, TPUBEACHHON B npuiiokeHuu 4 k [Ipasuiiam. 1o pe3ynbraTaM npoBeneHHOM
O1IeHKH 3()PEKTUBHOCTU pabOTHI BHEITHETO YIPABJISIONIETO B LIEJIOM M IO KjlaccaM aKTUBOB
3a mociuennue 3 (tpu), 5 (mATh) jeT u Oojee co JHS Hayaja yHpaBlICHHUS C YUYETOM
B3MMaeMOr0 KOMHCCHOHHOI'O BO3HArpakJeHus, pykoBojcTtBoMm HammonanbHoro banka
IIPUHUMAETCS COOTBETCTBYIOUIEE PEIIEHUE O MOMOJHEHHH (M3bATHH) aKTUBOB DOHIa WK
NPOJOJIKEHUHN (MpeKpalleHuu) paboThl € JAaHHBIM BHEUIHUM YNPABISIOMINM, JHOO
BBIHECEHUH JAHHOTO BoIpoca Ha paccmorpenue Ilpasnenns HanmonansHoro banka.



32. Ilo peurenuto pykoBojactBa HammonansHoro banka nzbsitue aktuBoB ®oHaa uin
JOCPOYHOE PACTOPKEHUE COTJIALICHUS O Iepenadye akTuBOB DOHIa BO BHEIIHEE YIIPABJICHUE
C BHEITHUM YTIPABIISIONIUM MIPOBOIUTCS 0€3 MpoIenypsl, ykazanHoi B myHkte 31 [IpaBwui.

33. OTyer 0 pe3ynbTaTax yINpaBJICHUS BHEIIHUX YIPABIAIOMINX BBIHOCUTCS
YIIOJITHOMOYEHHBIM IIOJpa3ieeHneM Ha paccmorpenue 1IpaBnenns HanmonansHoro banka ne
pexe, 4eM OJIMH pa3 B TO/I.

I'nmaBa 3. Ilopsmokx BEIOOpa BHEMIHEr0 TPaH3UTHOI'O YIIPaBiIAIomero aktTusoB PoHaa

34. Jlns BbIOOpa BHEIIHErO0 TPAH3UTHOT'O YIPABISIONIET0, YINOJIHOMOUYEHHOE
MOJIPA3/ICJIEHUE HAMpPaBJISECT 3alpoOC MOTCHUHWAJIbHBIM TPAH3UTHBIM YIPABIAIOMIUM O
MpeACcTaBIeHUN HHGOPMAIIMH 0 PhIHKAM 0XBaTa, CTPATErHsiM TPAH3UTHOTO YIPABJICHUS U
CTOMMOCTH YCJIyr B pa3pe3e KIACCOB MHCTPYMEHTOB M PHIHKOB M NPOBOJUT aHAIU3
MOCTYINHBIINX MPEIIOKEHHM.

35. Pemienue o BbIOOpE BHEMIHETO TPAH3UTHOTO YMPABISIIONIETO MPUHUMAETCS
IIpencenarenem HanmonansHoro banka nim [lonmHOMOYHBIM ITpecTaBUTENIEM.

36. Mepornpusitusi, CBSI3aHHbIE C 3aKJIIOUYEHHUEM COTJIAllICHHs O nepenadye akTuBoB DoHa
BO BHEIIHEE TPAH3UTHOE YIPABICHUE, U JAIbHEUIIINM MOHUTOPHUHIOM 32 BBIIIOJTHEHHEM €TO
YCIIOBHM OCYILIECTBIISIIOTCS YIIOJTHOMOYEHHBIM MOAPA3ACICHUEM.

37. Cornamenue o nepenadye akTuBOB POHIa BO BHEIIHEE TPAH3UTHOE YIPAaBICHUE
COZIEPKUT CIIEAYIOIINE YCIOBUS:

1) o Hanmuuuu npaBa HanunonansHoro banka MOCpOYHO pacTOPrHYTH COTJIAIIEHUE O
nepenade akTuBoB MOHIA BO BHEIIHEE TPAH3UTHOE YIPABJICHHUE B CICIYIOMIUX CIydasiX:

HapylIEHUs BHEIIHUM TPAH3UTHBIM YNPABJISAIONIMM yCIOBUU COIMIAIIEHUS O IMeperaye
akTUBOB DOH/1a BO BHEIIIHEE TPAH3UTHOE YIIPABIICHUE;

pewenus [Ipencenarens HanmonansHoro banka nin [IomTHOMOYHOTO IpeACTaBUTEIIS,

2) o Hanuuuu npaBa HammonansHoro banka 1o cBoeMy yCMOTPEHHIO B JIFOOOE BpeMs
MONOJIHATH (0T3bIBaTh) akTUBBI DOH/IA, HAXOAAMECS BO BHEIIHEM TPAH3UTHOM YIIPABIICHHH,
€CIM TaKue ACHUCTBUS HE 3aTparuBaioT J000€ HE3aBEPUICHHOE BHEIIHEE TPaH3UTHOE
yrpasieHue akTuBoB OoH/A;

3) 0 mpeACTaBJICHUM BHEIIHUM YMOPABISIOMUM HHOOPMAIIUU O MEPEABHKECHUHN €T0
MepCOHaNa, OTBETCTBEHHOIO 3a yIpaBieHHe akTuBaMu POHIA, NEPEJAHHBIMUA BO BHEIIHEE
TPAH3UTHOE YIPABJICHUE;

4) 0 MOCEIIEeHNU BHEIIHETO TPAH3UTHOIO YIIpaBJIsitolero paboruukamMu HannoHnansHOro
baHka u He3aBUCHMMBIMU ayJUTOpPaMU JUIS LIEJIEM IPOBEPKU ONEpALMU IO CUETY, a TaKkKe
MOJTYYE€HUH JTOTIOTHUTEIBHON HH(POPMAIIMKM O BHEIITHEM TPAH3UTHOM YMPABJISIONIEM, TTOPSIKE
MIPUHATHS UHBECTULIMOHHBIX PEIICHUN U NPOLIEAYPaX MOHUTOPUHIA 3a PUCKAMU;



5) 006 OTBETCTBEHHOCTH BHEITHETO TPAH3UTHOTO YIIPABJISIONIETO 32 BOBMOXKHBIE YOBITKH,
MPUYMHCHHBIC BCJICICTBUEC HEOPEIKHOCTH, TIPETHAMEPEHHOTO HEBBITIOJHEHUS 005S3aTEIIbCTB
WJTM MOIIIEHHUYECTBA CO CTOPOHBI BHEITHETO TPAH3UTHOTO YIIPABIISIOIIETO;

6) O MPEJACTABJICHUHM BHEIIHUM TPAH3UTHBIM YIPaBISIOMHUM HHOOPMAIUHA O
MIPOBEICHHBIX OTepaIusax 0aHKy-KacTOIMaHy, OTBETCTBEHHOMY 332 KOHCOJIMIUPOBAHHBIN yUET
, HEe TI03[THEE CJIEAYIONIEro padoyvyero JHsS MOCie COTJacOBAaHMS U 3aBEpIICHUS MPOLEIYD
MOATBEPIKIACHUS CACIIOK MEK/y BHEIITHUM TPAH3UTHBIM YTIPABIISIONIAM B OPOKEPOM;

7) 0 peACTaBICHUN BHEITHUM TPAH3UTHBIM YIIPABJISIIONIUM UH(GOPMAIINH, TOKYMEHTOB O
MpoIeAypax yTBEpPKICHUS OpOKEpOB, a TakK)KE€ areHTOB M KOHTPIIAPTHEPOB BHEITHETO
TPAH3UTHOTO yTPABIISIOIIETO;

8) o0 mpencTaBICHHM BHEITHUM TPAH3UTHBIM YIIPABJISIONIAM HHGOPMAIUU O HATHYNUN
BHYTPEHHUX TMOJUTHK M TPOIEAYp VYIPABJICHUS PHUCKAMU BHEIIHETO TPAH3UTHOTO
YIPABJISIONIET0, CHIXKAIOIIMX PUCK 3JI0YNOTPEeOIeHUI U KOH(MIUKTa UHTEPECOB, B TOM YHUCIIE
00€eCTeunBaOIINX PABHOMPABHOE PACIIPEEICHNE CAETIOK Cpeau MopTdhemneii KIMEeHTOB;

9) 006 0053aHHOCTH BHENIHETO TPAH3UTHOI'O YIPABJSIONIETO MPEICTABISATH B
HanwmonanbHblid baHK B COOTBETCTBHM C COTJIAICHUEM O Tepenade akTuBoB DoHAa BO
BHEIIIHEE TPAH3UTHOE yIpaBieHue B TeueHue 10 (mecstu) pabounx JHEH MOcie 3aBepiieHus
TPAH3UTHOTO MIEPHUOAA CIACAYIONINX OTYETHOCTEH:

OTYETHOCTh TI0 BCEM CJEJIKaM C IIEHHBIMH OyMaraMu, COBEPIICHHBIM BHEUTHUM
TPaAH3UTHBIM YIPABJISIOMIMNM U ero adpGuInpoBaHHBIMHU OpoKepaMu (IujiepaMu) U OpoKepaMu
10 (BIOYEPCHBIM CJICTTKaM B TEUCHUE TPAH3UTHOTO MEPUO/A;

OTYET O pe3yJbTaTaxX BBIMOJIHEHUS BHEIITHETO TPAH3UTHOTO yIpaBieHus aktuBamu doxga
, BKJTIOYAsi pa3HUILy B CTOMMOCTH HWCIIOJTHEHHUS CIICTKH, KOMHUCCHOHHOE BO3HATPAXICHUE
OpOKepOB, BIUSHUE PHIHKA, PA3HUILY KYPCOB MOKYIKH U MPOJAKU BAIIOTHI TTO (POPEKCHBIM
oTiepanysM, HaJOTH U YIYIIEHHYIO BBITOAY Ha JaTy 3aBEPIICHUS TPAH3UTHOTO MTEPUOJIA;

OTYET O COCTOSITHUM COOTBETCTBYIOIIUX PHIHKOB U UX BIMUSHUH HA MTOPTQEIb;

0030p cTpareruu U o0bsACHEHNE HanboJiee BAKHBIX N3MEHEHUH B CTPYKTYpE MOPThEs;

10) o mpencTaBieHWHU BHENIHUM TPAH3UTHBIM YMPABISIONIUM HWHPOPMAIIUH TIO0
NPUMEHEHHBIM HAJI30PHBIMH OPTaHAMH MEpPaM U y4acTHIO B CYJI€OHBIX pa30MpaTeIbCTBAX;

11) o mpeacTaBaeHNN BHEIIHUM TPAH3UTHBIM YIIPABIISIONINM Ha MOMEHT 3aBEPIIICHUS
TPAH3UTHOTO TEpHOAa CBEPEHHOM ¢ OaHKOM (OaHKaMM)-KacTOJIMAaHOM (KacTOJIWAaHAMH)
MOJHON OTYETHOCTH MO TOPTHEN0 Ha JaTy 3aBeplUICHUS TPaH3UTHOTO IEepHoaa B
COOTBETCTBUHU C COTJAllIEHHEM O Tepejade akTuBoB (DoHAa BO BHEIIHEE TPAH3UTHOE
yIIpaBJICHHUE;

12) o nmoanucanuu corjameHus o nepenadye akTUBOB POHJA BO BHEIIHEE TPAH3UTHOE
yIpaBJICHHE HA KAa3aXCKOM, PYCCKOM $I3bIKaxX U Ha SI3bIKE, OMPE/IETICHHOM IO COIIACOBAHUIO
CTOPOH;



13) 0 BO3MOKHOCTU BHECEHUS U3MEHEHHU W (UJM) JOMOJHEHUN B COTJIAIIEHUE O
nepeaade aktuBoB MoHJa BO BHEIIHEE TPAH3UTHOE YIPABIECHUE C MHUCHBMEHHOIO COTJIacHs
00enx CTOPOH.

38. HanmonasibHblit BaHk B COOTBETCTBUU C corlalieHueM o nepenaye aktuBoB DoHga BO
BHEIIHEE TPAH3UTHOE YIPABJICHUE OCYIIECTBIAET nepenady akTuBoB DOHJa BO BHEIIHEE
TPAH3UTHOE YIpaBJIEHUE IYyTeM IepeBoja JIeHer W (WJIM) IIEHHbIX Oymar Ha cuyeTa
HanmonansHoro banka y 6anka (0aHKOB)-kacToiMaHa (KaCTOJUAHOB), IPEHA3HAYCHHBIC IS
BHEIIIHETO TPAH3UTHOTO YIPABJICHUSI.

Ilepenaua akTrBOB @OH/1a BHEIIHEMY TPAH3UTHOMY YIIPABIISIIOLIEMY OCYIIECTBIISIETCS HA
Cpok He Oojee 12 (1BeHAAIIATH) MECSIICB.

39. Ilpu nepenave aktuBoB MOHIa BO BHEIIIHEE TPAH3UTHOE YNPABICHUE YUUTHIBACTCS
TPAaH3UTHBIM mepuoa s (GopmupoBanuss moptdens B COOTBETCTBUU C IEICBHIMU
napameTpamu, yctaHoBieHHbIMU HammonanbusiM bankom. J[JIUTENbHOCTH TPaH3UTHOTO
nepuojia He npeBblaeT 15 (maTHaauaTh) pabounx JTHEH.

40. AxtuBsl DoHpa, nepegaBaeMbie BO BHEIIHEE TPAH3UTHOE YIIpaBJICHUE, XPAHITCS Ha
cuetax HanmonanbHoro banka B 6anke (0aHKax)-kKactoauane (KacTOJIMHAX) U HA Map>KEBOM
cdeTe y KIupuHroBoro Opokepa. Jlomyckaercst pazmenienue aktuBoB MoHga HA Map:KeBOM
CYETEe BHEIIHEr0 TPAaH3UTHOTO YIPABJISIONIETO, OTKPHITOM Yy TPEThETO JWIa, IPU HAJTUYUU
cornameHus: Mexxay HannonanbHbiM BaHKOM M BHEITHUM TPaH3UTHBIM YIIPABISIOMIAM 00
YCJIOBUSIX MPOBEJICHUS ONEpaliii IO TAKOMY CUETYy WJIM YCIOBHM MPOBEACHUS Onepaluil mno
TaKOMY CYETYy B COIVIAlIEHHMH O Tnepenade akTuBOB DOHIa BO BHEUIHEE TPAH3UTHOE
yIpaBJICHUE.

41. Co nua nepemaunm akTuBOB (DOHIA BO BHEIIHEE TPAH3UTHOE YIPABICHHUE
YIIOJJHOMOYEHHOE MOAPA3JCICHUE MPOBOJIUT €XKEAHEBHBII MOHUTOPHUHI JESTEIbHOCTH
BHEIIHETO TPAH3UTHOIO YIPABISIONIETO0 MYyTEM IPOBEPKU COOIIOJICHUS OTpaHUYCHHM,
YCTAaHOBJICHHBIX B COTJIAIIEHUHM O Mepenade akTUBOB (DOH/Ia BO BHEIIHEE TPAH3UTHOE
yIIpaBJIeHHE, OCYIIECTBICHUS MOHUTOPUHTA CJEJIOK, COBEPIIAEMbIX BHEIIHUM TPaH3UTHBIM

YIIPABJIAIOIINM.
IIpunoxenue 1
k IIpaBunam BeIOOpa
BHEIITHUX YNPABIISIONINX
axTuBaMu HarmonansHoro oHna
Pecny6nuku Kazaxcran
MuHuManbHas vHhopMarys,
3ampamBaeMas y
MOTEHIIUATIBHOTO
BHEIITHETO YIPABIISIOIIETO

1. OnbIT paboOTHl MOTEHIMAIBHOIO BHEIIHETO YIPABJISIOIIETO IO pacCMaTpUBAEMOMY
TUITYy MaHJIATA.
2. O0beM aKTHUBOB KJIHMEHTOB, HaXOJAIIUXCS (HAXOAUBIIMXCS) B YIpaBICHUU
MOTEHIIMAIIBHOI'O BHEIIHETO YIPABJISIOLIErO 3a MOCHEeAHNUE S5 (MTh) JIET, B TOM YHUCIIE:



1) 06beM 0OIIMX aKTUBOB, HAXOIAIIUXCS (HAXOAUBIINXCS) B YIIPABJICHHH,

2) 00BbEM aKTUBOB 10 pacCMaTpUBaeMOMY THUITY MaH/aTa;

3) 00beM aKTHBOB MHCTUTYLHOHAJIbHBIX KIMEHTOB (BKJIOYAs aKTUBBI HEHTPAJIbHBIX
OaHKOB);

4) 00beM aKTUBOB IO CETPETMPOBAHHBIM CUETAM.

3. Undopmarus o nopTdenbHbIX MEHEIKEPaX U MEHEKepaxX Mo CBI3SM C KIMEHTaMH,
KOTOpbIE OYyT OTBETCTBEHHBIMU 32 aKTHBBI, IEPEAAHHBIE BO BHELIHEE YIIPABICHUE.

4. Nudopmarusi 0 nepeBIKEHUN TepcoHana 3a nociueanue 10 (mecarb) netr cpeau
COTPYJHUKOB HWHBECTULIMOHHOTO OJIOKA MOTEHIMAJIbHOIO BHEIIHETO YMPABISIOMETO (
nopT¢enbHbIe MEHEKEPbI, aHATUTUKHU U TPEeHIephl).

5. [logpo6HOE onrcaHre MHBECTUIIMOHHOTO MpoIlecca, METOI0B yIpaBlieHUs MopTdernem,
UCCJICAOBaHUSl PBIHKA, HCIOJIb3YEMbIX HCTOYHHMKOB HH(OpMaUUi M MOJETU OLEHKH
(bYMHaHCOBBIX UHCTPYMEHTOB.

6. Kakum 00pa3om ocCylIeCTBISETCA MOJEIMPOBAHHE, MOHUTOPUHI U YIPAaBICHHE
aAKTUBHBIM PHIHOYHBIM PUCKOM (B CiIy4ae, €Cliid pacCMaTpUBAeMblil TUIT MaHJaTa OTHOCUTCS K
AKTUBHOMY YIIPABIIEHUIO).

7. Hannuue crnennaau3upoBaHHOTO MPOrPaMMHOIO 00€CTeueHus: M0 MOHUTOPHUHTY U
YIPABJICHUIO PUCKAMU.

8. Mcropuueckue pe3ynbTaThl yIpaBieHHs MOpTQesieM Mo aHaJOTHYHOMY MaHJaTy 3a
nocieaHue 5 (MATh) JIET ¢ aHAJTOTUYHBIM UJTU OJIM3KUM IO THITY STAJIOHHBIM HOpTheneM.

9. Onucanue nmporpaMMHOr0 oOecreueHusi, UCIOIb3yEMOT0 sl paciyeTa JOXOTHOCTH,
pHUCKa, TPUMEHSAEMOTO B (DMHAHCOBOW U aHAIMTUYECKONU OTYETHOCTH.

10. KpaTtkoe onucanne BHyTPEHHETO KOPIIOPATUBHOTO YIIPABIICHMUS.

I1. OTBEeTCTBEHHOCTh BHEWIHErO ympasiistomiero nepen HammonaneusiM bankoMm B
clyyae HapyuleHUsl YCJIOBUM coryalieHus o mnepenade akTuBoB (DOHa BO BHEIIHEE
yYIpaBJICHUE.

12. Undopmariuio o BUAAX CTPaXOBaAHUS UCIIONB3YEMBIX IS 3aIIMTHI KJIIMEHTA OT OMIMOOK
BHEIIHETO YIPABJISIIOLIETO.

13. YcnoBus opranuzamuu oOy4eHusl.

14. Uudopmanus 0 mpeanosiara€MOM ypOBHE KOMHUCCHOHHOTO BO3HArpaxkaeHus 3a
BHEIIIHEE YIIPABIICHHE.

15. AynupoBaHHBIN ()MHAHCOBBIN OTYET MOTEHIUAIBLHOTO BHEIIHETO YIPABISIOLIETO 32
rmocyaeAHuN (PMHAHCOBBIM TO/I.

16. BHyTpeHHHE MOJUTHKUM M MPOUEAYPhl BHEIIHErO YHpPaBISIOIIEro,
perJaMeHTHPYIOIINE BOIPOCHl CHUKEHHSI pUCKa 3JI0YNIOTPeOIeHNH U KOH(PIMKTa HHTEPECOB,
B TOM 4Mclie 00eclieYeHne PaBHONPABHOIO U CIIPABEIJIMBOIO PACIPEEICHUS CIIETOK Cpeu
noptdeneil KIMeHTOB, MPOBEPKa CIHCKA U MPOLETypbl YTBEPKIECHUSI OPOKEPOB, areHTOB U
KOHTPIIAPTHEPOB BHEIIHETO YIPABJISIOLIETO.

[punoxenne 2



k [IpaBuiaM BeIOOpa BHEIIHUX
YIPABISIOMINX aKTHBAMH
HanmonansHOTO hoHIA
Pecny6nmkn Kazaxcran

OneHoYHBIE KPHTEPHH I OCYIECTBICHUA CPaBHATEIHFHOIO aHAIM3a MPEIJI0KEeHHM
NOTCHIUAIHGHBIX BHEIHUX YIPABIAIOMIHAX

Cnocka. IIpunoxenue 2 - B pegakuuu nocranosieHus lIpaBnenns HanmoHanbHOTO
banka PK ot 21.12.2020 Ne 143 (BBoAMTCS B JEHCTBUE IO UCTEUYCHUHU JIECATH KaJCHIAPHBIX
JTHEH TOCJIe HS €ro MepBOro OPUIMaILHOIO OMyOIMKOBAHMUS).

bann, mpucBauBaemblit KpUTEpHSIM (3HAYUMOCTH

IOKa3aTels ONpe/esiCHa B IPOLIEHTaX)
Ne Onenounslie kpurepuu
I'nobanpHelil Crienuatu3upoBaHHbIA PeruoHanbHbIH

MaHIaT MaHJIaT MaHIaT

Hcropuueckue pe3ynbTaThl yHpaBiieHHs TopTdenem (
IpUd OCYLIECTBIEHUM CpPAaBHUTEJIBHOIO aHaIu3a
NPEUIOKEHNH  TOTEHIMATBHBIX  BHEMIHUX
YOPaBIAOMNX,  CHEOHATU3UPYIOMUXCS  Ha
pPETHOHANBHBIX MaH/IATax M YYacTBYIOUIMX B BBIOOpE
YIPAaBIISIOIIETO 10 II100aIbHOMY MaHJaTy, NoKa3aTesu
HOPMHUPYIOTCSI B 3aBUCUMOCTH OT oOXBaTta
COOTBETCTBYIOILIETO MaH/1aTa)

35 6ajutoB 35 GamnoB 35 GaiuioB

roJoBasl TEOMETPHYECKas CBEPXJOXOJHOCTh 3a
1. mocnemnue 3 (Tpu) — 5 (mATH) JNeT (B cliydae e€Ciu 0
MoKa3aTelb CBEPXJOXOJHOCTU 3a Mepuo] MeHee 5 ( 40 mpoleHToB 40 mpoLeHTOB
IISITh) JIET MOJIOXKUTENBHBIH, TOKa3aTellb HOPMHUPYETCS fIpOtierToB
OTHOCHTENBHO TIeprosa B 5 (TIATh) JIeT)

cpenHui apupMeTHIECKHAH [I0Ka3aTenb
nH(GOPMAITHOHHOTO KO3 duirenTa 3a mociaeanue 3 (
Tpu) — 5 (mATH) NeT (B ciywyae ecnu mokasatens 6 0

60 mporeHTOB 60 mporieHTOB
HHPOPMaMOHHOTO KO3 QHUIIEeHTa 3a TIEpHOJl MEHee 5 TIPOIICHTOB
(TIATH) JIET MOJIOKUTEBHBIN, TOKa3aTellb HOPMHUPYETCS
OTHOCHTENBHO TIeproia B 5 (IIATh) JeT)
Opranuszanusi ¥ AKTHUBBI 15 6ayutoB 15 Gamios 15 6aytoB
YacTHE COTPYIHHUKOB B CTPYKType Kamurtama 2 5
y py. PYKTYP 25 mpoLEHTOB 25 MpoLEHTOB
opranuzanun (employee owned) MIPOIICHTOB
CpeIHEToI0BOC U3MEHEHHE (B MPOLIEHTAaX) aKTUBOB 101
NpaBlIeHUEM 25
ynp 25 MpOLIEHTOB 25 MpOLEHTOB
(OTTOKHM M TPUTOKH 3a nocienuue 3 (tpu) — S5 (IATh) IPOLIEHTOB
JIeT WIIH C Havana yIpaBJICHHs)
NpOUEeHT o0bemMa aKTUBOB MO JAHHOMY
paccMaTprMBaeMOMy MaHAATy K OOLIMM aKTHBaM I10]1
2. ympaBieHHeM (IpH OCYIIECTBIEHHH CPaBHUTEIHHOTO
aHaJM3a NPEJIOKEHUH MOTEHIMAIbHBIX BHEIIHUX
YOPaBIAIOMNX,  CHEHHAIU3UPYIONUXCS  Ha 25
pPETHOHANBHBIX MaHAATax M YJYacTBYIOLIMX B BBIOOpE 25 MpouEeHTOB
MIPOILICHTOB

YOPaBJSIONIETO [0  TJI00AIbHOMY  MaHIATy,
HCIIOJIb3yeTCs 00bEeM aKTHBOB IO PETHOHAIBHBIM



MaHaaTaM. ,Z[aHHOe 3HAYCHUEC HOPMUPYECTCA B
3aBUCHUMOCTH OT OXBaTda COOTBCTCTBYIOILIETO MaH,I[aTa)

nons obbeMa

HWHBECTOPOB K 06L[II/IM AKTUBaM 110/J] YIIPaBJICHUCM

aKTHUBOB HHCTUTYIIMOHAJIbHBIX

Komanna

CpeIHUIl ONBIT PabOTHI MOPT(HENHHBIX MEHEIKEPOB H
AQHAJINTHKOB, OTBETCTBEHHBIX 3a YIPABICHUE aKTHBAMHU
10 COOTBETCTBYIOIEMY MaHaTy

MEepeABIKCHIE IIePCOHANla CpPEeIu COTPYIHHUKOB
HWHBECTHIIMOHHOTO 0JioKa (MOPTQEIbHBIC MEHEIKEPHI,
AQHAJIUTUKH, TpeHaepsl) B I€JIOM IO KOMIAHUHU (
YUUTBHIBAETCS HANMEHBIIICE 3HAUCHHE)

Hanmnume Bunma cTpaxoBaHUS MHTEPECOB KIMEHTOB OT
neiicTBHi miu Oe31eCTBIIT BHEIITHETO YIIPABIISIONIErO

ypOBeHL KOMUCCHOHHOI'O BO3HarpaxiacHus 3a
yupaBJiCHUE

ypoBeHb 06a30BOT0 KOMHCCHOHHOTO BO3HArpaKACHUS (
YUYUTBIBACTCA HAMMCHBIIIECE 3Ha‘leHI/Ie)

NPUHATHE MPHUHLIWNA BHIJIATH KOMHCCHOHHOTO
BO3HArPaXJCHHS II0 pe3yJbTaTaMm
YIpaBICHUs B CIy4ae IOCTHXKCHHS IMOJIOXUTEIbHON
CBEPXJOXOMHOCTH, IPEBBIIAOIIEH aHAJIOTHYHbBIE
[IOKa3aTeny 3a MpPOLUIbIe MEpHOAbI CO IHA Hadana
yIpaBlieHHs] BHEIIHUM yIpaBisitomuM (net new high
basis since inception)

BHCIIHET O

MPUHATHE YCIOBHA II0 MHHHMMAaJIbHOMY IOPOTY
CBEPX/I0XOJIHOCTH, C KOTOPOTO HAYMHAETCS pacueT
KOMHUCCHOHHOTO BO3HArpaKICHUs IO pe3ysibTaTaM

BHCHIHECTO yHOpaBJICHUA, HC HHUIKC 6a30BOro
KOMUCCHUOHHOI'O BO3HATrpaK1CHUL
IIPUHATHEC YCTaHOBJICHUA YyCiI10BUs OIlJIaThI

KOMHCCHOHHOI'O BO3HarpaXxJIaC€HusA I10 peE3yjibTaTaM
BHCIIHETO YIIPaBJICHUA B TCUCHUC HCCKOJIBKUX JICT I1O
HacTsiaM

O0yuenne pabotarkoB Hannonansaoro banka

KpPaTKOCPOYHOE 00yUEHHUE MPOJAOJIKHUTEIBHOCTBIO B 1 (
onHy) — 2 (1Be) Henemu

MpeoCTaBICHUE MPOXOXKACHUS
CTaXHUPOBKH u (unm) CEeKOHJMEHTA
MIPOJIOJIKUTENLHOCTBIO OT | (0IHOTO) Mecsia

BO3MOXHOCTH

[IpenocTaBieHne MUCEMa-003aTeIbCTBA O CO3MAHHU
IOpUIAYECKOTO  JIMIa Ha  TEPPHUTOPHH

MexayHapoaHOTO (MHAHCOBOTO IeHTpa "AcTaHa" nim
AKKpeaAuTaluun B
MexnyHaponHoro ¢uHaHcoBoro IeHrpa "Actana"
COTJIaCHO JIeHcTBYOLEMY IpaBy MeXayHapoJHOTO

Ka4dycCTBC Y4JaCTHHUKaA

¢unancoBoro 1eHTpa "ActaHa" ¢ IeJIbIO
OCYIIECTBICHUSI COOTBETCTBYIOWIEH (hrHAHCOBOM
NeSITeIbHOCTH, nubo MpeJOCTaBICHUE
NUCHMA-IIONTBEPKACHNUS 00  OCYLIECTBICHHH

25
MPOLICHTOB

15 6aiuioB

0
MIPOIIEHTOB

50
MIPOLICHTOB

5 0anaoB

18 6amioB

75
MPOLICHTOB

1 0
MIPOIICHTOB

1 0
MIPOIICHTOB

5 MpOLIEHTOB

5 6auioB

50
MIPOLIEHTOB

0
MIPOLIEHTOB

7 6aioB

25 mpoLEHTOB

25 mpOoLEHTOB

15 6autoB

50 poreHTOoB

50 npoueHToB

5 0amnoB

20 6amnoB

75 npoueHTOB

10 mportieHTOB

10 mpoueHTOB

5 pOLIEHTOB

10 6amtoB

50 mporeHTOoB

50 poreHTOB

25 NpoLEHTOB

15 6aiuioB

50 mporeHTOoB

50 mpoueHTOoB

5 OamaoB

20 6amioB

75 nmpoueHTOB

10 mpouieHTOB

10 mpouieHTOB

5 MpOLIEHTOB

10 6amtoB

50 mporeHTOB

50 mporeHTOB

0 6a1oB



(bMHAHCOBOH AEATEILHOCTH MOTCHIIMAIBHBIM BHEITHUM 0 6amoB
YOpaBIAKIIAM B  KadyecTBE  y4YacTHUKaA
MexayHaponHoro (nHaHCOBOTO IeHTpa "AcTtana"

[Ipumeyanue:

1. OueHkon mpeanoKeHUsT MOTCHIIMATIBHOTO BHENIHETO YIPABIISIIOIIETO CIYXKUAT CyMMa
OaJIJIOB MO BCEM OIEHOYHBIM KPUTEPHUSIM B COOTBETCTBUH C UX 3HAYUMOCTBIO.

2. lng pacdera 0auioB Ka)KIblii TOKa3aTeNb MOAJIEKUT HOPMUPOBAHUIO OTHOCUTEIBHO
HAWIYYIIEro MOKa3aTeNs B paCCMaTpUBAEMOM KPUTEPHUU 10 BCEM IMOTECHIUAIBHBIM BHEITHUM
YIIPABJISIOIIUM.

[Ipu 3TOM HOPMUPOBAHHBIN MMOKA3aTENb MOTEHIHATBHOTO BHEIIHETO YIPABIAOIIETO —
ATO OTHOIIEHUE IOKAa3aTeNlsl BHEIIHETO YIPABISIIOMIETO K MAaKCUMAIbHOMY 3HAYEHUIO
ITOKA3aTeNs [0 PACCMAaTPUBAEMOMY KPUTEPHUIO.

3. Ecnu BHemHUN ynpaBisSIOMUid yIpaBisieT akTUBaMU MO OOBSBICHHOMY MaHJaTy B
paMKax Jpyroro MasHzaaTa, TO OCYIIECTBIISIETCS OLIEHKAa HCTOPUYECKUX pPE3yIbTATOB
YIIPaBJIEHUS TAHHBIMUA AKTUBAMH B PaMKax JPyroro MaHjaara.

4. Tlpu ouenke o0yueHnus padbotHukoB HamronanpHoro banka ncmnonas3yercs cieayrolias
CUCTEMA TTOKa3aTelIeH:

INoka3zarens (ycnoBus 00yueHus pabOTHUKOB) bann, npuceanBaeMelii MoKa3aTeto
Bremnuil ynpapiasonifil OruiayuBaeT neperieT, IpoKUBaHUE, TUTaHUE 1

BHemHui ynpasistolui OIIa4MBacT IPOKUBAHUE, IIUTAHUE 0.5

BremHuil ynpapisioninil oruiayuBaeT NpokKUBaHKUe 0.2

IIpunoxenue 3
k [IpaBunam BeIOOpa
BHEIITHUX YIPABJISIONINX
akTuBamu HanmonansHoro ¢onaa
Pecriy6nuku Kazaxcran

OneHo9HEIE KPATEPUH I OCYIIECTBIICHUA CPAaBHUTEIHHOIO aHAIIN3a IPeIJIOKEHII
NOTEHINAIHLHBIX BHEIMHUX YIIPABIIAIOMUX A3 KOPOTKOTO CIIMCKA B paMKax
HHBECTHIIMOHHOTO M OIEPAIMOHHOTO IO~ IHIHIKCHCA

Taomma 1. KomdecTBeHHEBIN aHAN3

Bassl, npucBanBaeMblie KPUTEPUSIM (3HAYUMOCTD
OKa3aTesiel ONpeIeeHb B IPOIEHTaX)

Ne OueHouHbIe KpUTEpHH ITaccuBHOE
AkTHBHOE VCOBEpLICHCTBOBAHHOE (MHACKCHOE

yIpaBiieHue MHIEKCHOE YIpaBIICHHE )
yIpaBiieHHAE
[Toxa3zaTeny HCTOPHYECKON TOXOIHOCTH C yueToM pucka 40 6amroB 50 6amnoB

rojIoBasi FTeOMETpUIEcKasi CBEpPX/I0XOJHOCTh 3a MOCIIE/THUE
3 (tpu) — 5 (maTh) neT (B cliy4ae eCiIu IMOKa3aTeib

20 mpoueHTOoB



CBEPXJIOXOJHOCTH 3a mepuon MeHee 5 (maru) ner 1 5 30
MTOJI0KUTEIBHBIN, IMoKa3aTelb HOpPMHpYETCS TIPOIICHTOB MIPOIICHTOB
OTHOCHTENBHO TIeproa B 5 (IIATh) JeT)
cpeaHui apupMeTHICCKUT InokKasareib
uHpOpMaIMOHHOTO K03 duinenTa 3a mocneanue 3 (Tpu)
— 5 (mars) ner (B chmywae ecnau 1mokaszatenas 3 0 50
30 poreHTOB
CBEpXJOXOJHOCTH 3a Mepuol MeHee S5 (WATH) JeT TMPOLEHTOB MIPOIICHTOB
MTOJIOKUTEIbHBIN, ImoKa3aTeib HOpPMHpYeETCS
OTHOCHTEJIBHO Tieproia B 5 (TIATh) JIET)
15 20
Koadduuument [apma 25 mpoueHToB
MIPOIIEHTOB MIPOLICHTOB
40
Koadpdpumment Copruro 25 mporeHToB -
MPOLIEHTOB
[Tokazarenn OLEHKH HAa CTaOMIBHOCTH HCTOPHYCCKHX
30 6anoB
pe3yIBTaTOB
YpoBeHb HM3MEHYMBOCTH OTKIOHEHUs jgoxomHoctu (2 0 50
. 40 mporeHToB
tracking error) MPOLICHTOB MIPOLICHTOB
30 50
Koapunnent npepblmeHns stajgoHa 40 mponeHToB
MIPOIICHTOB MIPOIICHTOB
2.
. 10
Koaddunuent sxcnecca (kurtosis) - -
MIPOLIEHTOB
. 20
Pa3zmax mokazarens cBepXI0XOTHOCTH (a0COTFOTHBII) - -
MPOLIEHTOB
JnuTenbHOCTh MpEBBIIEHUS pe3ysbTatoB mnopTdens 2 0
P besy PT® 20 npoueHToB -
MIPOTHB STaJIOHA (B MECSIIax) TIPOIICHTOB
[Toxa3zaTenu prcka CHIDKEHHUS 30 6anoB 20 Gamos
W3MeHYnBOCTh OTKIOHEHHS AoXomHocTH (tracking error) 1 0
10 npouieHTOB -
HIDKE MUHIMAJIBHOTO ITOPOTOBOTO 3HAYCHHS TIPOIICHTOB
10 25
Cpennuii yOBITOK 15 npouenToB
MPOLICHTOB MIPOLICHTOB
JmiTensHOCTE HEYIOBIETBOPHUTEIBHBIX pE3yNbTaToB 2 5
15 npoueHTOB -
3. moptdens MpoTHB TaI0HA (B MecAIax) MIPOIICHTOB
. 15 25
MakcuManbHBINH yOBITOK 20 mpoIeHTOB
MIPOIIEHTOB MIPOLICHTOB
30 25
HaubomnpImee mageHne CTOMMOCTH TOPTQETs 20 TpoIeHTOB
MPOLIEHTOB MPOLICHTOB
10 25
JMuTeNbHOCTS BOCCTAHOBJICHUS PE3yILTATOB MOPTheEs 20 mpoLEeHTOB
TIPOIICHTOB MIPOIICHTOB

Ta6ymia 2. KauecTBeHHEIN aHAIN3

YaoBnerBoputenbHO (
HEYIOBICTBOPUTEIHHO

)

O1eHOYHBIC KPUTEPHUU

1.HBeCcTULIMOHHBIN TIpOLECC

1.1. ®opMupoBaHUEe HHBECTHIIMOHHOTO OPTdEst



OlICHKa COOTBETCTBYIOIIUX OFpaHI/I‘leHI/Iﬁ n JUMUTOB HHBGCTHHHOHHOﬁ CTpaTeruun
npejraraeMoro HHBECTUIIMOHHOI'O IMPOAYKTa

WCTIONB30BaHUE aHAIUTHYECKUX UCCIICIOBAHUN 1 BHEAPEHHE HHBECTUIIHOHHBIX UICH
OLICHKA PEe3yJIbTaTOB YIPaBJICHHs OPTQeeM Ha COOTBETCTBHE 3asIBICHHOMY CTHIIIO

1.2 Ilpouiecc NpUHATHS PEIICHUH 110 MOKYIKE WIN MPOAaXKe PUHAHCOBBIX HHCTPYMEHTOB
MOJIEIIb IPUHSTHUS PELICHUH

HaJIMYUe MOHSATHOW M ITOCIENOBATENbHON AWCHUIUIMHBI MPU Npoaaxe (HHHAHCOBBIX
WHCTPYMEHTOB, a TaKKe MPOIEAYp 10 YCTAHOBIICHUIO OTPaHHYCHNH YOBITKOB (Stop-loss)

2.BHyTpeHHHe poleIypbl KOHTPOJISI © MOHUTOPHHTA
2.1. IIponecc ympaBieHUst pUCKaMU

BHYTPEHHHH TOPSAJOK WJIM pErjiaMeHT paboThl BHEIIHEro YMPaBJISIOMEro [0
YIIPaBJICHUIO pUCKaMU MOPThes

HAJIWYME MPOTPAMMHOTO OOECIEeUYeHHs MO YIPABICHUIO M MOHUTOPHHTY PHCKAMHU
nopTdenst

2.2 Ilpouecc ocylIecTBIEHUS] TOPTOBBIX CAETOK

HaJIM4He MOTUTHKY HAWTy4IIero ucnoinaeHus cuenok (Best Execution Policy), Bkirogas
HpoLeaypy BHIOOPa U YTBEPKIESHUSI KOHTPIIAPTHEPOB M TOPTOBBIX IUIOMAIO0K

HaJIN4IKEC MpoUeaAyp KOMIIJIACHCA U OCYIIECTBJICHUA CBCPKU JaHHBIX
MIPOBEACHNE PAaCUETOB IO C/ICJKE C IICHHBIMU OyMaramMmu
[Ipumeyanue:

1. Ouenkoi npemyioKeHus: MOTEHIUAIBHOIO BHEIIHETO YIPABIISIOUIETO U3 KOPOTKOTO
CIIHMCKA CIYXXHT CyMma OaJiJloB MO BCEM KPUTEpUsSIM, MPUBEICHHBIM B Tabnuie 1 B
COOTBETCTBHHM C UX 3HAYMMOCTBIO.

2. Ins meneit pacdyeta OaIOB KaXIblil MOKa3aTedb MOJICKUT HOPMHUPOBAHUIO
OTHOCHUTEJBHO HAWJIYUILIETO II0Ka3aTelas B pACCMAaTPUBAEMOM KPUTEPUM 110 BCEM
MOTCHUUAJIBHBIM BHEIIHUM yIPABIAIOIIMM W3 KOpPOTKOro cmnucka. Ilpum 3Tom
HOPMHUPOBAHHBIN MOKA3aTeNIb — 3TO OTHOLIEHHWE MOKA3aTelsl BHEIIHETO YNPABISAIOMIETO U3
KOPOTKOTO CIHACKAa K MAakCUMAJIIbHOMY 3HAYCHHUIO IIOKa3areis IO pPacCMaTpUBAEMOMY
KPUTEPHUIO.

3. Ilpu oneHKe MHBECTMLHOHHOTO IpOLEcca U BHYTPEHHHUX NMPOLENYpP KOHTPOJIA U
MOHUTOPHHTA ITOTEHIMAJIBHOIO BHEIIHETO YIPABJISIOLIETO B paMKax KauyeCTBEHHOI'O aHAJIN3a
, KpUTEpPUU KOTOPOrO MPUBEAEHbI B TaOJHIE 2, HCHOJb3YETCS ClEeAylollas cucTteMma

IIOKAa3aTcCJICu.
banx,
Ilokazarens MIPUCBaNBaEMbIN
ITOKa3aTeio
YIIOBIETBOPUTENBHO — TMpolnecc U (Wiau) MNOpoueaypbl MOTEHIUAIBHOTO BHEIIHETO
YIPABISIONETO COOTBETCTBYIOT 3asBICHHOMY CTaTyCy, NMOHSATHBI M MOTYT OBITH Jierko 1
HUHTEPIPETUPOBAHBI
HeynoBnerBopurensHO — mpomecc W (WIM) NPOIEAYPH MOTCHIMAIBHOTO BHEIIHETO

yHOpaBJIArOmero HE COOTBECTCTBYIOT 3asABJICHHOMY CTaTyCy, IMPUEMJIEMbI, OJHAKO HMCIOTCA 0
HpO6ﬂeMbI B HaCTH pcajin3alu peHIeHI/Iﬁ BHYTpU KOMITaHUHN

[Tpunoxenne 4
k [IpaBuiam BIOOpa



BHEIIHUX YTPABJISIONINX
axtuBaMu HanponaneHoro gponza
Pecny6mmkn Kazaxcran

Mertoauka oneHkH 3)PEeKTHBHOCTH pabOTH BHEIIHETO YIPABIAIOMIETO

1. Onenka 3¢ pexTuBHOCTH PAOOTHI BHEIIHETO YIPABJISIONIETO OCYIIECTBIACTCS MyTEM
OPUCBOEHUS 0ajIOB BHEIIHEMY YIPABISIIOUIEMY B COOTBETCTBUM C KOJWYECTBEHHBIMHU U
Ka4eCTBEHHBIMH ITI0KA3aTEJIIMH, IPELYCMOTPEHHBIMU HACTOAIIEH MeTOINKOM.

2. KonnuecTBeHHbIE TOKA3ATENU:
uH(popmarmoHHbi kodpduument (Information ratio)

Hudopmanmonnsiit koaddurment (Information ratio) IIpucBoenHsIi 6amt
>1 3 banna

0,5-1 2 Ganna

0-0,5 1 6amn

0 0 6amos

(-)0,5-0 (-) 1 6ann
)1-(-0,5 (-) 2 6amma

<) 1 (-) 3 6anna

3. KauecTBeHHBIE TOKA3ATEIHN:
1) nepensmxkenue nepconana (Staff turnover)

[NepenBmxenus nepconana (Staff turnover) B mporenTax [TpucBoenHsIi Gan
>30 (-) 0,5 banmna

5-30 (-) 0,25 6anna

0-5 0 6anmoB

2) onepannonHbi puck (Operational risk).
3a Kaxaplil (akT HApYLIEHUS OTPAaHUYEHUH, IPEAYCMOTPEHHBIX MHBECTULHMOHHOU
CTpaTerreil BHEIIHETO YMPAaBIISIONIEr0, BCIEACTBUE OMEPAIMOHHON OIMMOKH W3 OIEHKHU
orHuMaetcs 0,2 (HOJIb LEJbIX JIBa AECATHIX) Oaa;
3) cobmonenue nenoBoit aTukm (compliance with a Code of Business Ethics).
3a kaxapld (aKT HApyHIEHUS BHEIIHUM YIIPABIISIIONIAM JCIOBOW 3TUKH M3 OLICHKU
orHuMaetcs 0,5 (HOJIb LeJbIX MATh JECATHIX) Oana.
[Ipu cucreMaTnyecKkOM HECBOEBPEMEHHOM UCIIOJIHEHUH TTOPYUYEHHUM KIIMEHTA U3 OLICHKU
orHuMaetcs 0,5 (HOJb LEIbIX MATh JECATHIX) Oaa.
4. UrtoroBas oreHka 3()(PEKTUBHOCTU PACCUUTHIBACTCS KaK cymMMa OallJIoB IO
KOJMYECTBEHHBIM U KQU€CTBCHHBIM ITOKA3aTEIISIM.

© 2012. PI'TI ma IIXB «MHCcTUTYT 3aKOHOAATENbCTBA U NTpaBoBoil nHGopMarun PecriyOnuku Kazaxcram»
Munucrepcta roctuimu Pecniyonvku Kazaxcran



