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O BHECCHMH U3MEHEHHH B HEKOTOPBIC HOPMAaTHBHEIC IpaBoBhIe akThl Pecmy6imkn Kasaxcran
IO BOIIPOCaM IPYACHIMAIBHOIO PEryIHPOBAHAS

[TocranoBnenue IlpaBnenus ArentcrBa PecnyOnuku Kazaxcran mo peryiaupoBaHHIO U
pa3BUTHIO (pUHAHCOBOTO phiHKA OT 14 deBpans 2022 roma Ne 6. 3aperucTpupoBaHo B
MunuctepctBe octuiun Peciyonuku Kazaxcran 21 ¢gespans 2022 roga Ne 26861

[Tpumeuanune U3I1N!

[Topsiiok BBeAEHUS B ICUCTBUE CM. T1. 4.

[IpaBnenne ArentcrBa PecnyOnuku KazaxcTan 1o peryjiupoBaHUIO U Pa3BUTHUIO
¢unancosoro peinka [IOCTAHOBJISET:

1. YTBepauth [lepedeHr HOpMATUBHBIX MPABOBBIX akTOB PecnyOnauku Kazaxcran mo
BOINPOCaM NPYACHIUAIBHOTO peryinpoBaHus (nanee — llepeyeHb), B KOTOpbIE BHOCSTCA
U3MEHEHNS, COMVIACHO MPUIIOKEHUIO K HACTOSIIEMY ITOCTAHOBJICHHUIO.

2. JlenapTaMeHTy METOAOJIOTUU U MPYJACHIMATBLHOTO PEryIupOBaHUs (DUHAHCOBBIX
OpraHu3alii B YCTaHOBJIEHHOM 3akoHojaTeabcTBOM PecmyOnuku Kazaxcran mnopsiake
00eCIeYnTh:

1) coBmectHO ¢ KOpuanmyeckum JenapTaMeHTOM TOCYAapCTBEHHYIO PETrHCTPAIUIO
HACTOSIIEro MoCcTaHOBIeHUsI B MuHucTepcTBe 1octuiiuu Pecnyonuku Kazaxcran;

2) pa3MelIeHne HACTOSIIETO MOCTAHOBICHUS Ha OQUIMAIHLHOM HHTEPHET-pecypce
ArenrctBa PecniyOnuku Kazaxcran 1o peryivpoBaHUIO U pa3BUTHIO (JMHAHCOBOT'O PBIHKA
MoCJIe ero 0(UIUATHEHOTO OITYOJIMKOBAHUS;

3) B TeueHue JecATu paboumX JIHEW Mocie roCy1apCTBEHHON PErucTpaliii HACTOSIIIETO
MOCTAHOBJICHUS MpeacTaBieHue B FOpunuueckuil fenapTaMeHT CBEICHUN 00 MCIOJHEHUU
MEpPONPUATHUS, IPETYCMOTPEHHOTO MOAYHKTOM 2) HACTOSIIIETO MyHKTA.

3. KoHTposb 32 UCIIOJIHEHUEM HACTOSAIIETO MOCTAHOBJICHUS BO3JIOKUTh HA KyPHUPYIOIIETO
samectutens llpencenarens ArentctBa Pecnybmuku Kazaxcran mo peryiwpoBaHUIO H
pa3BUTHIO (PUHAHCOBOTO PHIHKA.

4. HacTtosiee mocTaHOBJICHUE BBOJUTCS B IEUCTBHUE CO JHS €r0 MEPBOT0 O(PHUIIMAIIBHOTO
onyOJIMKOBAaHUS M PACIPOCTPAHSIETCS Ha MPABOOTHOIICHMS, BO3HMKIIUE ¢ 1 ssHBaps 2022
rojia, 3a UCKJIYEHUEM a03alleB COPOK ISITOr0, COPOK IIECTOr0, COPOK CEABMOI0, COPOK
BOCbMOI'0, COPOK [I€BATOrO, MATUIAECATOr0, MATHAECAT IEPBOrO, MATHAECAT BTOPOTO,
MATBIAECIT TPEThEro, MATHACCAT UYETBEPTOr0, MATHAECAT IMSITOTO, MIATHASCIT IIECTOrO,
MATHIECAT CEABMOIrO, MATHAECAT BOCBMOTO, MATHIECAT JEBATOrO, MIECTUIAECITOrO,
IIECTHIECST MEPBOT0, MIECTHAECAT BTOPOTO, MIECThIECIT TPETHETO, IIECThECIT YETBEPTOTO,
HIECTHJIECT MATOr0, MECTHAECIT LIECTOr0, MECTHAECIT CEbMOTr0, MECThIECIT BOCHMOTO,
IIECTBIECAT JIEBATOr0, CEMUAECATOr0, CEMBIECAT MEPBOTO, CEMBAECAT BTOPOr0, CEMBIECAT



TPETHETO, CEMBJAECAT YETBEPTOr0, CEMBJECAT IATOr0, CEMBJECIT IMIECTOr0, CEMbIECAT
CEJbMOI0, CEMBJIECSIT BOCBMOI'O, CEMBJECIT JEBSATOrO, BOCBMHJAECATOTO, BOCEMbIECST
IIEPBOT0, BOCEMBJIECIT BTOPOr0, BOCEMBIECAT TPETHETO, BOCEMBJECAT YETBEPTOTO,
BOCEMBJIECST MSATOTO0, BOCEMBJECST IIECTOr0, BOCEMbBJIECAT CEJIbMOI0, BOCEMbJIECAT BOCHMOIO
, BOCEMBJIECSAT JEBATOrO, IEBIHOCTOIO, IEBIHOCTO MEPBOr0, AEBIHOCTO BTOPOTO, JAEBIHOCTO
TpeThero MyHkTa 1, a Takke MyHKTOB 2 u 3 IlepeuHsi, koTopble BBOJATCS B JielcTBHE C |
anpens 2022 rona.

Ilpencenarens AreHTcTBa

Pecniy6mnkn Kazaxcran
M. AObLIKacEIMOBa
110 peryJIHpOBaHHIO

H Pa3BHTHIO (PHHAHCOBOTO PhIHKA
"COI''TACOBAHQO"
Hammonanensiii bank
Pecny6niuku Kazaxcran
"COI''TACOBAHOQO"
bropo HaMOHAIBHOM CTAaTUCTUKHU
ATeHTCTBA IO CTPATETHYECKOMY
TJIAHUPOBAHUIO U pepopmam
PecnyOnuku Kazaxcran

IIpunoxeHne K MOCTaHOBICHHUIO
IIpaBnenus AreHTCTBa
Pecny6nmkn Kazaxcran

TI0 PETyIUPOBAHUIO U Pa3BUTHIO

(hMHAHCOBOTO PHIHKA
ot 14 ¢espamns 2022 roma Ne 6

ITepeueHs HOpMAaTHBHBIX MPaBOBBIX akToB PecyOmmkn Kasaxcran mo Bompocam
IPYACHIMAIBLHOIO PETyIMPOBaHUSA, B KOTOPEIE BHOCATCA H3MEHEHHUA

1. Buectu B nocranosienue [IpaBnenns HanronansHoro banka Pecriyonuku Kazaxcran
ot 26 nexabps 2016 roga Ne 304 "OO ycTaHOBICHUU HOPMATHUBHBIX 3HAYECHUN W METOIUK
pacyueToB MpyACHIIUAIBHBIX HOPMATHBOB CTPaXOBOM (MepecTpaxoOBOYHOM) OpraHU3aAIllUA U
CTPaxoOBOU I'PYMIbl U UHBIX 00A3aTENbHBIX K COOMIOICHUIO HOPM U JIUIMUTOB, TpeOOBaHUN K
MpuoOOpeTaeMbIM CTPaXxOBBIMH  (TIEPECTPAXOBOYHBIMK) OPTraHU3AIUIMHU, JTOUYCPHUMH
OpraHU3alUsIMU CTPaXOBBIX (TIEPECTPAXOBOUHBIX) OpPraHU3AIUN WM CTPAXOBBIX XOJJIUHIOB
aKkIusAM (OJISIM ydacTHsl B YCTaBHOM KaIlUTalle) IOPUIANYECKHUX JIUIl, TIEPSUYHST OOJIUTaImit
MEKTYHApOAHBIX (DPMHAHCOBBIX OpraHHU3allMil, MPUOOPETAEMBIX CTPAXOBBIMU XOJIIMHTAMH,
MUHHMAJIBHOTO TpPeOyeMoro pedTWHTa i Oo0Juraruid, mpuoOpeTaeMbIX CTPaXOBBIMHU
XOJIIUHTaMH, W TIepeYHs PEUTUHTOBBIX areHTCTB, a TakKXe MepeuHs (PUHAHCOBBIX
MHCTPYMEHTOB (32 HCKJIIOUYEHUEM AaKIUM U J0Jel ydacTuss B YCTAaBHOM KamuTale),



MPUOOPETAEMBIX CTPAXOBBIMU (IIEPECTPAXOBOUYHBIMHU) OpraHU3aMsIMU" (3aPETUCTPUPOBAHO B
Peectpe rocynapcTBeHHOM perucTpaliii HOPMAaTUBHBIX NMPaBOBBIX akToB moja No 14794)
CJIEIyIOIIME U3MECHECHMS:

B HopMmaTuBHBIX 3HAYEHUAX M METOJMKAX PacyeTOB MPYACHIUAIbHBIX HOPMATHUBOB
CTPaxoBOil (MepecTpaxOBOYHOM) OpraHu3alii U CTPAXOBOM I'PyIIbl U HHBIX 00A3aTEIbHBIX K
COOJIIOJICHUIO HOPM U JIMMUTOB, YTBEP>KICHHBIX YKA3aHHBIM MTOCTAHOBIICHUEM:

MYHKT 29 U3II0KUTH B CIEAYIOMIEH PEAAKIN:

"29. dakTuueckas map)ka IUIATEKECMOCOOHOCTH, pacCUMTaHHAsl C YUYE€TOM CTaTei
KalnuTasa, onpeaensieTcs no cieayrien Gopmyre:

OMII = YK+ HJ] -HMA — Vi — Yon — U — C3, rze:

OMII — dakTuyeckas Mapka MIATEKECIOCOOHOCTH, pACCUMTAHHASL C YYETOM CTaTei
KarnuTania;

VYK — onnayeHHbIN yCTaBHBIM KaUTal 32 MUHYCOM MPUBWIETUPOBAHHBIX aKIIHi;

HJI — HepacnpeaeneHHbIi J0X0I MPOUUIBIX JIET U TEKYIIero roga (B Tom yuciae QGoHabl,
pe3epB HENpPeIBUICHHBIX PUCKOB, CTAOMIM3AIMOHHBIN pe3epB, pe3epBbl, CHOPMHUPOBAHHBIE
3a CYET YMCTOTO J0XO0JAa MPOUUIBIX JIET W TEKYyLIEro rojaa), 3a MHUHYCOM JIMBHAECHIOB,
MO/JIEXKAIINX BBIILIATE;

HMA — "emarepuanbHble aKTHBBI, 32 UCKJIIOUEHHEM MPOrpaMMHOI0 oOecreyeHus,
MPUOOPETEHHOTO ISl 1IeJie OCHOBHOM JEATEThHOCTU CTPAaxXxOBOW (IMEpecTpaxOBOYHOMN)
OpraHu3aluy;

VY11 — HEMOKPBITHIN YOBITOK NPEABIIYIIHX JIET;

Yon — HeMOKPHITHIN YOBITOK OTYETHOTO MEPUOa;

W — uHBeCTUIIMY B yCTABHBIN KaUTaI IPYTUX FOPUINYECKUX JIMII;

C3 — cyOopauHUpOBaHHBIN 3aeM, IPEIOCTABICHHBIN JIUIIAM, KOTOPHIE B COOTBETCTBUU CO
ctaTbeldl 32 3aKoHa ABIJISIIOTCS JOYEPHUMHU OPraHU3aLUAMH CTPaXOBOU (IIEpEeCTPaxOBOUYHOM)
OpraHm3aluu, Jn0o JiMiaM, B KOTOPBIX CTpaxoBas (IepecTpaxoBOYHAs) OpraHU3alus UMeeT
3HAYUTEJIbHOE ydacTue.".

IIYHKT 34 U3JI0KUTh B CIEAYIOLIEH PEAAKIINN:

"34. B pacueTr CTOMMOCTH aKTHBOB CTPaxoOBOW (MEpecTpaxOBOYHOI) OpraHU3aIUU C
YYETOM UX KIaCCU(PUKALMHU 110 KAYECTBY U JINKBUIHOCTH, BKIFOYAKOTCS:

1) nenbru:

JEHbI'M B Kacce B CyMMe, He mpeBbliaroniedl 1 (oauH) IpOLEeHT OT CyMMbI aKTUBOB
CTPaxoBOH (MEepecTpaxOBOYHOM) OPraHU3alMU 34 MUHYCOM aKTHBOB IIE€PECTPAXOBaHUs, — B
o6beme 100 (cTo) mpo1eHTOB OT 0alaHCOBOM CTOMMOCTH;

JICHbI'M B MyTHU B OaHKax BTOporo ypoBHs PecnyOnmku KazaxctaH, COOTBETCTBYIOIIUX
TpeboBaHusAM noanyHkTa 5) nyHkra 38 Hopmatusos, — B 06bemMe 100 (cTO) mpOIIEHTOB OT
0aJaHCOBOM CTOMMOCTH;

JEHbI'M Ha TEKyIIMX cYeTax B OaHkax BToporo ypoBHs PecnyOnuku Kazaxcran,
COOTBETCTBYIOIIMX TpeOOBaHMAM MOANyHKTa 5) nmyHkta 38 HopmartuBoB, — B o0beMax,



yKa3aHHBIX B Pacuere akTMBOB CTpaxoBOM (IEPECTPaxOBOYHOM) OpraHU3AIMHN C YIETOM UX
KJIacCU(UKALMKU 0 KAayeCTBY W JUMKBUJIHOCTH B COOTBETCTBUMU C Talnuueid akTHUBOB
CTpaxoBOH (MEPECTPaxOBOYHOM) OPraHU3AIUNA C YIETOM UX KJIACCHU(PUKAIMK MO KA4eCTBY U
JUKBUJHOCTHU COTJIACHO MpuioxkeHuto 4 k HopmaTtusawm;

J€HbI'H CTPaxoBOM (IepecTpaxOBOYHOI) OpraHM3allMd HA CUETax y OpraHU3alluu,
OCYUIECTBIISIONIEH OPOKEPCKYIO U (M) TUIEPCKYIO AESITEIbHOCTh HA PhIHKE IIEHHBIX OyMmar,
HaxoAsumecs B OaHkax BToporo ypoBHA PecnyOnuku KaszaxcTaH, U B LEHTpajibHOM
neno3utapun — B 00beMe 100 (cTo) mpoIIeHTOB OT 0aIaHCOBOW CTOMMOCTH;

JIEHbI'W CTPaxoBOM (MepecTpaxoBOYHOI) OpraHM3allMd Ha cUeTax y OpraHu3alluu,
OCYILIECTBIISIONIEH JAESITEIbHOCTh IO YIPAaBICHUIO HMHBECTULIIMOHHBIM MOpPTQeEseM,
Haxojsmuecss B 0ankax BToporo ypoBHsA Pecnyonuku Kazaxcran - B o6beme 100 (cTo)
IIPOLIEHTOB OT 0aJaHCOBOM CTOMMOCTH;

2) BKJanbl, pa3MelleHHble B OaHkax BToporo ypoBHs PecnyOnuku Kaszaxcraw,
COOTBETCTBYIOIIMX TpeOOBaHMAM MOANyHKTa 5) nmyHkta 38 HopmatuBoB, — B oO0BbeMax,
yKa3aHHBIX B Ta0iuile akTHBOB CTPAXOBOi (MIEPECTPAXOBOYHOI) OpraHU3aIlMi ¢ YYETOM UX
KJIacCU(PUKAIIMU TIO KAYE€CTBY U JIMKBUIHOCTHU COTJIacHO mpuioxeHuto 4 k Hopmatusam;

3) BKJIaABI, pa3MEIICHHbIE B MEXIYHAPOJHBIX (UHAHCOBBIX OpTaHU3AIUIX,
COOTBETCTBYIOIIMX TpeOOBaHMAM MoANyHKTa 6) myHkta 38 HopmartuBoB, — B o0beMax,
yKa3aHHBIX B Ta0iuIle akTUBOB CTPaxOBOU (TIEPECTPaXxOBOYHOM) OpraHU3aIuU C YUETOM HUX
KJaccu(UKaIMU 10 Ka4eCTBY U JIMKBUJIHOCTH COIIACHO mpuiioxkeHuto 4 k Hopmatupawm;

4) BKJIanbl, pa3MeIleHHbIE B OaHKaX-HEPE3UICHTaX, COOTBETCTBYIOIINX TPeOOBaHUAM
noanynkra 7) nynkra 38 HopmaTuBoB, — B o0Obemax, yKa3aHHbIX B TalOnuile akTHBOB
CTpaxoBOM (MepecTpaxoBOYHOIN) OPraHU3AIMHU C YUETOM UX KIacCHU(UKAIMU MO KAYECTBY U
JUKBUHOCTH COTJIAaCHO NpuioxeHuto 4 k Hopmarusawm;

5) ¢puHaHCOBBIE HHCTPYMEHTHI, YKa3aHHbIE B MOANYHKTax §), 9), 10), 11), 12), 13), 14),
15), 16), 17), 18), 19), 20), 21), 22), 23), 24), 25), 26), 27) u 29) nyskra 38 HopmaTusos, - B
o0beMax, yka3aHHbIX B TaOiuie akTUBOB CTPaxoBOW (IEPECTPAXOBOUYHON) OpraHU3aluu C
YYETOM HX KJIacCU(UKALIMUHU MO KAYECTBY M JIMKBUJHOCTH COIJIACHO MNPUIIOKEHUIO 4 K
Hopwmartusawm;

6) 3aliMbl CTpaxoBaTelasM CTPaxoBOil (MEpPEecCTPaxOBOYHOW) OpraHU3AIUM,
OCYIIECTRIISIONICH JIeSITEIHPHOCTh IO OTpaciu "crpaxoBaHue xu3Hu", — B 00beMe 100 (cTo)
MPOLIEHTOB OT CYMMbI OCHOBHOI'O JIOJITA;

7) OCHOBHBIE CpPEJICTBA B BHJI€ HEABMKMMOI'O UMYIIECTBA B CyMME, HE MPEBBIIIAIONICH 5 (
MATH) MPOLEHTOB OT CyMMBbI BBICOKOJIMKBUJIHBIX aKTUBOB CTPAaXOBOH (IIEPECTPAXOBOYHOM)
opranuzanuu — B o0beme 100 (cTa) mpoIieHTOB OT HAMMEHBITIEH BETUYNHBI U3 OAIAaHCOBOU U
PBIHOYHOM CTOMMOCTEM.

B nensix onpeneneHus pelHOYHON CTOMMOCTH OCHOBHBIX CPEJICTB, YUUTHIBAEMBIX MPU
pacyeTe NpYJACHIMATbHBIX HOPMATHUBOB, CTpaxoBas (TEepecTpaxoBOYHAs) OPTaHU3AIMS
IIPOBOJIUT OLIEHKY MX CTOMMOCTH y OLIEHIIMKA HE PEXE OJHOr0 pasa B rof;



8) CyMMBI K ITOJIyYEHHUIO OT MEPECTPAXOBUIMKOB, CTPAXOBBIE IPEMUU K MOJIYYEHUIO OT
cTpaxoBaTteneil (mepecrtpaxoBaTeieil) U MOCPEAHUKOB B cymMMe, He mpesbimaroniedn 10 (
JIECSITH) IPOLIEHTOB OT CYMMBI BBICOKOJIMKBH/IHBIX AKTUBOB CTPaxOBOM (MEpeCcTpaxOBOYHOM )
OpraHu3aliy, 3a UCKIIOUYEHHEM CTPaxOBbIX MPEMUN K MOITYUYEHHUIO OT IOPUIUYECKUX JIUII,
yKa3aHHBIX B MOAIYHKTE 10) HacTOSANIEro MyHKTA;

9) TpeboBaHMs K SMUTEHTaM ILIEHHBIX OyMar mo BbIIUIATE HOMUHAJIBHOM CTOMMOCTH
LEHHBIX Oymar, BO3HUKIIUE B CBSI3U C UCTEYEHUEM CPOKa UX 0OpalleHus1, TPeayCMOTPEHHOTO
IPOCIEKTOM BbIIIyCKa LIEHHBIX OyMar (He MPOCPOUYEHHBIE 110 YCIOBUSAM MPOCIEKTa BbITYCKa
IEeHHBIX Oymar) — B 06beme 100 (cTo) MpoIieHTOB OT OAIaHCOBOM CTOUMOCTH;

10) cTpaxoBble NIpeMUU K MOJIYUYEHUIO B CYMME, HE MpeBbIlatonei 15 (naTHaauatu)
MPOIIEHTOB OT CYMMBbI BBICOKOJIMKBUIHBIX aKTHBOB CTPaxoBOW (MepecTpaxoBOYHOM)
OpraHu3alliy, KOI/1a CTPaXxOBaTeEM SIBIIAETCS:

IOpUIMYecKoe Juio, 6onee 50 (MATUAECATH) MPOLIEHTOB TOJOCYIONIUX aKUUM (0yei
y4acTHsi B YCTaBHOM KaluTane) KOTOPOro NpsSMO HJIM KOCBEHHO HPUHAMJIEKAT
HAllMOHAJIbHOMY YIPABJISIOIIEMY XOJIIUHTY;

IOPUIUYECKOE JUI0 C peTHHroM He Hike "BB+" peiitunroBoro arenrcrsa Standard &
Poor's (Cranmapn >un [lypc) ninm npyrux peMTUHTOBBIX areHTCTB;

KpYHHOE cucTeMooOpa3sylolliee NpeaAnpusaTie, COOTBETCTBYIOINIEE CAEAYIOIINM KPUTEPUIM

BBIPYUYKa OT peaju3aluu NpoAYyKUuHU (OKazaHMs ycayr) cocTaBisieT He MeHee 50 (
MATUIECITH) MUJUIHAPJIOB TEHIe €KEr0IHO 3a moclieiHue 2 (ABa) roaa;

HAJIOTOBbIE OTYHUCIIEHUSI COCTABIIAIOT HE MEHEe 3 (TpeX) MUJUIMAP/AOB TEHI€ €KEr0JHO 3a
nocaeanue 2 (1Ba) roja.

CrpaxoBble IPEeMUU K MOJIYUYEHHUIO OT CTpaxoBaTeiell BKIIIOUAIOTCA B PaCUeT CTOUMOCTH
aKTHBOB CTPAaXxOBOM (MEpECTPaxOBOYHOM) OpraHU3aluy C YY4€TOM UX KiacCU(UKAUU MO
KayecTBY M JIMKBHUJIHOCTH B Cy4yae YIJIaThl CTpaxoBaTelIeM HE MEHee OJHOW JBEHAAaTON
4acTU CTPAxOBOM MPEMHUHM MO JOrOBOPY CTPAXOBAaHHS, C YUYETOM JIOMOJIHUTEIBHOTO (
JOTIOTHUTENIbHBIX) COTJAIICHHs (COTJAlleHUi) K JIOTOBOPY CTPAaxOBaHUs, WJIH IMEPBOTO
CTPaxOBOTIO B3HOCA IO JOTOBOPY HAKOMMTEJIBHOI'O CTPaXOBAaHMUS HE MO3JHEE ISATOTO
paboyero AHs, CIEIYIONIEro 32 OTYETHBIM MECSLIEM.

CrpaxoBble MPEMUU K MOJIYUYEHHUIO OT MEpecTpaxoBaTesiell BKIIOYAIOTCS B pacyeT
CTOMMOCTH AaKTHBOB CTPaxoBOW (MEpPEeCTPaxOBOYHOW) OpraHM3alUd C YYETOM UX
KJaccu(UKaUu MO KauecTBY M JUKBUIHOCTH B Clydyae yIUIaThl MepecTpaxoBaTeiieM He
MEHee OJHOW JBEHAJUATON YacTU CTPAXOBOM MPEMHH IO JOTOBOPY MEpecTpaxoBaHUs HE
MO3/HEE MATOr0 pabovero JHs, CACAYIOLIEro 32 OTYETHBIM MECSIIEM.

B pacuer cTouMoCTH aKTUBOB CTPaxOBOU (IIEPECTPAXOBOYHOW) OPraHU3alMK C YUETOM UX
KJIaccupuKauu MO KAa4eCTBY M JIMKBHJAHOCTH HE BKJIIOYAIOTCS (32 HCKIIOYCHUEM
NeOUTOPCKON 3aJ0JIKEHHOCTH, BO3HHUKILIEH B CBSI3U C pa3MELICHUEM JCHET Ha cyeTax y
OpraHu3alMH, OCYLIECTBISAIOMIEH OPOKEPCKYIO U (MJIM) TUJIEPCKYIO NESATEIbHOCTh Ha PHIHKE



IIEHHBIX OyMar Tpu COBEPIICHUU CACIOK ¢ (UHAHCOBHIMM HHCTPYMEHTaMHU (JICHBIH,
yKa3aHHbIE B a03alle eCTOM NOJAMyHKTa 1) 4acTH nepBOi HACTOSIIETO MYHKTA):

IeOUTOPCKast 3aJI0JKEHHOCTD, POCPOUYEHHAS TI0 YCIOBUSAM JOTOBOpa Ha Cpok Ooisee 3 (
Tpex) pabouux JHEH;

neOuTOpCKas 3a70JKEHHOCTD, IPOCPOUEHHAS 110 YCIOBUSIM J0ToBopa Ha cpok Ooiee 30 (

TPUAIATH) KaJeHIApHBIX AHEH I CTPaXOBBIX (NEPECTPAXOBOYHBIX) OpraHU3AIUM, IO
CTpPaxoOBbIX MPEMHUH MO Kiaccy 'cTpaxoBaHHE Ha ciiyyad OOJie3HH" KOTOPBIX COCTAaBIISAET
6onee 80 (BoceMbeCsT) MPOIEHTOB B 00111EM 00bEME CTPAXOBBIX IPEMHUIT MO JIEHCTBYIOIIUM
JIOTOBOpaM CTpaxoBaHUs (IepecTpaxoBaHus) Ha OTYETHYIO JaTy;

nebuTopcKas 3aJ0JKEHHOCTh, 00pa3oBaBIIascsS MO JOTOBOpaM CTpaxoBaHHS (
nepecTpaxoBaHus), CPOK JIEUCTBHUS CTPaxOBOH (IIEpECTPaXxOBOUHOMN) 3aIUTHI IO KOTOPHIM HE
HACTYIUJ;

neduTopckas 3aJ0KEHHOCTh KPYIMHBIX YYAaCTHUKOB, JOYEPHUX OpraHU3alUi,
OpraHu3alnii, B KOTOPBIX CTpaxoBas (IepecTpaxoBOYHAsI) OpraHU3alUsl SBIASETCS KPYIHBIM
YYaCTHUKOM WJIM WMEET 3HA4YUTEIbHOE ydYacThe, a Takke HHBIX adPuiIupoBaHHBIX
OpraHU3aLUN.

Ecnu noroBopom cTpaxoBaHus (IepecTpaxoBaHMs) NPEeIyCMOTPEHA yIIaTa CTPaxoBOi
MPEeMUU B PAcCpPOUYKy B BHJE MEPUOJMUYECKUX CTPAXOBBIX B3HOCOB, TO IMPU HEyIIaTe
cTpaxoBaTesieM (IepecTpaxoBaTelIeM) OYEPEAHOTO CTPAXOBOr0 B3HOCA HA OTYETHYIO ATy,
IIPU pacyeTe CTOMMOCTU aKTUBOB CTPaxoBOH (IIEPECTPaxOBOUYHOMN) OpraHU3allly C YYETOM HX
KJIacCU(PUKAITMY TT0 KAYECTBY M JIMKBUTHOCTH OCTATOK CYMMBI JICOUTOPCKOM 3aJ0IKEHHOCTH
(mocneayroIMe NepuoIUIECKre CTPaxoBble B3HOCHI) CUUTAETCS TPOCPOUYCHHON.";

MYHKT 38 U3JI0KUTH B CICAYIOMIEH PEAAKIUN:
"38. B kadyecTBe BBICOKOJUKBHUJHBIX aKTHBOB IMPHU3HAIOTCSA CICAYIOIIUE AKTUBBI
CTPaxoBOH (IEepeCcTPaxOBOYHON) OpraHU3aLIUN:

1) nenbru B Kacce B cymMme, He mpeBbimiaronieil 1 (oauH) MpoueHT OT CyMMbl aKTUBOB
CTPaxoBOi (IepecTpaxoBOYHON) OpraHU3alliy 32 MUHYCOM aKTUBOB I€PECTPaxoBaHuUs;

2) JeHbru CTPaxoBOU (IEepecTpaxOBOYHOM) OpraHu3alluyi Ha CUETaxX y OpraHHU3allvi,
OCYUIECTBIISIONIEH OpPOKEPCKYIO U (M) TUIEPCKYIO AESITEIbHOCTh HA PhIHKE IIEHHBIX OyMar,
HaxoAsumecs B OaHkax BToporo ypoBHA PecnyOnuku KaszaxctaH, U B LEHTpajibHOM
JIENIO3UTAPHH;

3) AeHbIM Ha TEKYyIIMX cYeTax B OaHkax BToporo ypoBHs PecnyOmnmku Kazaxcrah,
COOTBETCTBYIOIIUX TPeOOBAHUAM IMOIMYHKTA 5) HACTOsIIEro myHkTa HopmMaTuBoB;

4) neHbru CTPaxoBOH (MEpecTpPaxOBOUYHOM) OpraHU3alluy Ha CUeTax y OpraHHU3allvi,
OCYIIECTBIAIONIEH JEITEIbHOCTh IO YIPABICHUIO WHBECTUIIMOHHBIM TOPTdhenem,
HaxoJsecs: B 6aHkax BToporo ypoBHsa Pecny6nuku Kazaxcran;

5) Bkuambl, pa3MelieHHbIe B OaHKax BTOporo ypoBHs PecmyOnumkum Kazaxcras,
COOTBETCTBYIOIIUX OJTHOMY M3 CJIEIYIOLIUX TPEOOBaHUM:



ABJISIFOTCSL SMUTEHTAMM, aKIIMA KOTOPBIX BKJIKOYEHBI B KaTeroputo "mpemuym'" cekropa "
akuuu" mionaaky "OcHoBHas" 0pUIMATBEHOTO cIUCKa (POHAOBOM OMPIKU WM HAXOMASTCS B
MPEICTaBUTEIILCKOM CIHCKE MHACKCA (DOHIOBON OUPKU;

MMEIOT JOJITOCPOYHBIA KPEIUTHBIN PEUTHHT HE HUXKE "B-" mo MexxayHapoIHOHU IIKale
arenrctBa Standard & Poor's (Cranmapza sua Ilypc) win pedTHHT aHAJIOTHYHOTO YpPOBHS
OJIHOTO M3 JIPYTUX PEUTUHTOBBIX ar€HTCTB, UJIUM PEUTUHTOBYIO OlleHKY He Huxke "kzBB-" mo
HanuoHanbHOU mkane Standard & Poor's (Crannapa sun [lypc), i pedTHHT aHATOTMYHOTO
YPOBHS 110 HAIMOHAJILHOW IIKAJIE OJHOTO U3 IPYTUX PEUTUHTOBBIX areHTCTB;

ABJISIIOTCA TOYepHUMH OaHKaMmu-pe3ujeHTamu PecnyOnuku Kazaxcran, ponurenbckue
Oanku-HepesuneHTsl PecyOnuku KazaxcTaH KOTOPBIX MMEIOT JIOITOCPOUYHBIN KPEIUTHBIN
PEUTHHT B MHOCTPAHHOM BaJItOT€ HE HMXkE "A-" MO MEXAyHAapOJHOW IIKajie areHTCTBa
Standard & Poor's (Ctannmapsa sup [lypc) uiam pedTHHT aHAIOTHYHOTO YPOBHSI OJHOTO W3
IOPYTUX PEUTUHTOBBIX ar€HTCTB;

6) BKJIaJbl, pa3MEIEHHbIE B MEXAYHAPOIHBIX (PMHAHCOBBIX OpPraHU3aIUsIX, UMEIOIIUX
JOJITOCPOUHbIN perTHHT He Hike "AA-" arenrcrBa Standard & Poor's (Crannapa sun [lypc)
WM PEUTHUHT aHAJOTMYHOTO YPOBHSI OJHOTO M3 JAPYTUX PEHUTHUHIOBBIX areHTCTB, BKJIAJIBI,
pasmenieHubie B EBpasuiickom banke PaszButusa B HanuoHanbHOU Bamtote PecnyOnuku
Kazaxcran;

7) BKJIAJbI, pa3MelIeHHbIC B OaHKaX-HEPE3UACHTaX, UMEIONINUX TOJTOCPOYHBIM PEUTHHT
He Hwke "BBB-" no mexaynapoanoi mkane areHrcta Standard & Poor's (Crangapa sH1
[lypc) win pedTHHT aHAJIOTMYHOTO YPOBHSI OJTHOTO U3 APYTUX PEUTHHTOBBIX ar€HTCTB;

8) rocynapctBeHHbIe IleHHbIe Oymaru PecnyOnuku Kazaxctan (B TOM 4wucie
SMUTHPOBAHHBIE B COOTBETCTBUU C 3aKOHOJIATEIILCTBOM JIPYTHX TOCYJIapCTB), BHIMYIIICHHBIE
MunucrepctBoMm ¢unHancoB Pecnyonuku Kazaxcran n HanmnonansueiM bankom PecniyOnuku
Kazaxcran;

9) nonroBbie IeHHbIE OyMaru, BBIMYIEHHbIE MECTHBIMHU UCTIOJHUTEILHBIMU OpraHaMuU
Pecnybnuku Kazaxcran, BkiItOYeHHble B O(MUIIMATIBHBIA CHHUCOK (OHIOBOW OUPKH,
OCYILIECTBIISIIOIIEH JIEATeIbHOCTh Ha Tepputopuu Pecybnuku Kazaxcran;

10) gonroBble LIEHHbIE OyMaru, BBITYIIEHHbIE IOPUINYECKUM JIUIIOM, OCYIIECTBRISIOIINM
BBIKYIl MIIOTEYHBIX 3alMOB (DU3UUECKUX JIUIl, HE CBSI3aHHBIX C MPEANPUHUMATEIIHCKOU
NEATEIbHOCThIO, CTO MPOLEHTOB aKIUMi KOTOporo mnpuHamiexar HaunonansHoMy baHky
PecniyOnuku Kazaxcran;

11) monroBeie IeHHBIE OyMaru, BBINYIIIEHHBIC aKIIMOHEPHBIMU oOIecTBaMu "baHk
Pazputust Kazaxcrana", "®ona HamumonanbHoro OmarococtosHus "Campyk-Kaspna", "
Hanmonaneneiii ynpasnstomuii xonauar "baitepek", "®ona npoOiaeMHBIX KpeauToB" B
COOTBETCTBHH C 3aKOHOIaTeIbCTBOM Pecnybnuku KazaxcTan u Ipyrux rocyaapcTs;

12) HerocymapcTBEHHBIE JOJTOBBIC IIEHHBIE OyMaru IOpUIWYECKUX Jnil PecryOnuku
Kazaxcran, BbIITyIIIECHHbIE B COOTBETCTBUU C 3aKOHOaTenbcTBOM Pecryonuku Kazaxcran u



IpPYyTHUX TOCYJIapCTB, BKJIIOUYEHHbIE B OQUIMAIBbHBIN CHOUCOK (OHIOBON OUPXKH,
OCYUIECTBIISIIOLIEH AesTeIbHOCTh Ha TeppuTopun PecnyOonnku Ka3zaxcran;

13) HerocyaapcTBEHHbIE JOJTOBbIE LIEHHbIE OyMaru opuandeckux aul PecryOnuku
Kazaxcran, nonyiieHHbIe K MyOIMYHBIM TOpram Ha (poHI0BOM Oupike, QyHKIIMOHUPYIOLIEH
Ha TeppuTopun MexayHapoaHOro (puHaHCOBOroO LeHTpa "AcraHa";

14) HerocyaapcTBEHHbIE JOJATOBBIE LIEHHbIE OyMaru ropuaudeckux jui PecnyOnuku
KazaxcTan, BbIIIyIIIECHHBIE B COOTBETCTBUU C 3aKOHOAaTenbcTBOM Pecnyonuku Kazaxcran u
APYTUX TOCYAapCTB, UMEIOLUE (SMUTEHT KOTOPBIX UMEET) PEUTUHTOBYIO OIIEHKY He Huxke "B
-" mo mexayHapoaHo# mikaine areHtcrBa Standard & Poor's (Crangapn sun Ilypc) unu
PEUTUHT aHAJOTUYHOIO YPOBHS OJTHOTO U3 IPYTUX PEUTUHIOBBIX ar€HTCTB, WM PEUTHHT HE
Hwke "kzBB-" no naumonaneHoi mkane Standard & Poor's (Crangapa supa Ilypce), wnu
PEUTUHT aHAJIOTMYHOI'O YPOBHSI 110 HAMOHAJIBHOW LIKaJe€ OJTHOTO U3 JPYTUX PEHTHHIOBBIX
areHTCTB;

15) HerocyaapcTBEHHBIE JOJITOBBIE LIEHHbIE OyMaru, BBITYIIEHHbBIE MEXIYHAPOIHBIMU
(hMHAHCOBBIMHM OPTAHU3AIMSIMHU, UMEIOIMMMU MEXIyHAPOJIHBIM PEeHTUHT HE Hibke "AA-"
arentctBa Standard & Poor's (Crannapa sua Ilypc) winM pedTUHT aHaTOTMYHOTO YPOBHS
OJTHOTO U3 JIPYTUX PEUTUHIOBBIX ar€HTCTB, a TAK)XXE JOJTOBbIE 1IEHHbIE OyMaru, BhITyIIEHHbIE
EBpazuniickum bankom Pa3Butusi 1 HOMUHUpPOBaHHBIE B HallMOHAIBHOM BatoTe PecnyOnuku
Kazaxcran;

16) nonroBble LIEHHBIE OyMaru MHOCTPAHHBIX I'OCYAapCTB, UMEIOIIMX CYyBEPEHHBIN
peiftunr He Hke "B-" mo MexayHnapoaHoi mkane arenrcta Standard & Poor's (Ctanmapa
sHA [lypc) win pedTHHT aHaTOrMYHOTO YPOBHS OHOTO U3 APYTUX PEHTHUHIOBBIX areHTCTB;

17) HerocynapcTBEHHBIE I0TOBBIE [IEHHbIE OyMaru HHOCTPAHHBIX 3MUTEHTOB, UMEIOIIINE
(AMHUTEHT KOTOPHIX UMEET) PEUTHUHIOBYIO OIIEHKY He HUke "B-" 1Mo MexayHapoHOM 1IKase
arentctBa Standard & Poor's (Cranmapn »upa Ilypc) miam peMTHHT OJHOTO W3 APYTrUX
PEUTUHIOBBIX Ar€HTCTB;

18) akumu ropunuueckux jaun PecnyOnuku KazaxcTaH ¥ MHOCTpaHHBIX AYMUTEHTOB,
BXOJISIIIIUX B COCTaB OCHOBHBIX (DOHIOBBIX MHAEKCOB, U JENO3UTAPHBIE PACIIUCKH, Oa30BbIM
aKTUBOM KOTOPBIX SIBJISIOTCS JaHHbBIE aKIUU;

19) akuuu 10pUANYECKUX JINLI, BKIOYEHHbIE B O(ULIHUAIBHBIN CIMCOK (POHI0BOM OMpKH,
OCYIIECTBIISONIEH 1eATeNbHOCTh Ha TeppuTopun PecnyOnuku Kazaxcran, u geno3urapHsie
pacnucku, 6a30BbIM aKTUBOM KOTOPBIX SIBJISIOTCS JAHHBIE aKI[UU;

20) akuuu OpUIUYECKUX JUIl-pe3usieHToB PecnyOnuku Kazaxcran, gomyiieHHbIE K
NyOJIMYHBIM TopraM Ha QOHIO0BOW Oupxke, (QYHKIMOHUPYIOIIEH HAa TEPPUTOPUU
MexnyHnaponnoro ¢puHancoBoro nenrpa "Acrana";

21) aknum opunnyeckux aun PecnyOnuky Ka3zaxcraH M MHOCTpaHHBIX YMHUTEHTOB,
MMEIOUIMX PEUTHUHIOBYIO OIIEHKY He HIbke "B-" mo mexayHapoJHOW IIKaje areHTCTBa



Standard & Poor's (Crannmapsa supn [lypc) uiam pedTHHT aHAJIOTMYHOTO YPOBHSI OJHOTO W3
JIPYTUX PEUTHUHIOBBIX areHTCTB, U JEMO3UTAPHBIE PACTUCKH, 0a30BBIM AKTUBOM KOTOPBIX
SBJISIIOTCS TAaHHBIE AKIIUH;

22) 1eHHble OyMaru MHBECTUIIMOHHBIX (POHOB, BKIIFOUEHHBIE B OPUIIMAIBHBIN CITUCOK
boH10BOI OUpPKU;

23) manm Exchange Traded Funds (ETF) (Oxcueitnmx Tpaiiapa danjac), cTpykrypa
AKTUBOB KOTOPBIX MOBTOPSIET CTPYKTYPY OJHOTO U3 OCHOBHBIX (DOHJOBBIX MHJIEKCOB, WU
1IeH000pa30BaHKe MO MasiM KOTOPBIX MPUBSA3aHO K OCHOBHBIM (DOH/IOBBIM UHICKCAM;

24) mau Exchange Traded Funds (ETF) (Okcueitnmx Tpatiasg @annc), Exchange Traded
Commodities (ETC) (Oxcueitnmk Tpaitnsa Kommoautuc), Exchange Traded Notes (ETN) (
Oxkcuetnmx Tpoiada Hoyrc), umeroniue pedTUHTOBYIO OIEHKY He Huxe "3 3Be3nbl”
peliTuaTOBOTO areHTcTBAa Morningstar (MopHHuHCTAp);

25) UHCTPYMEHTBI MCIAMCKOTO (DMHAHCUPOBAHUS HOPUAMYECKUX Jinll PecrnyOnuku
KazaxcTan, BbIIIyIIIECHHbIE B COOTBETCTBUU C 3aKOHOJaTenbcTBOM Pecnyonuku Kazaxcran u
JIPYTUX rOCYapCTB, UMEIOIME (IMUTEHT KOTOPHIX UMEET) PEHTHHTOBYIO OLICHKY He Hibke "B
-" mo mexayHapoaHo# mikaine areHtcrBa Standard & Poor's (Cranpapn sua Ilypc) unu
PEUTHUHT aHAJOTUYHOIO YPOBHS OJJHOTO U3 APYTUX PEUTUHTOBBIX ar€HTCTB, UJIA PEUTUHT HE
Hwxke "kzBB-" no naumonaneHoi mkane Standard & Poor's (Ctangapa supa Ilypce), wnu
PEUTHHT aHAJIOTUYHOTO YPOBHS MO HAIMOHAJIBLHOW IIKAJIE OJHOTO U3 JIPYTHMX PEUTHUHTOBBIX
areHTCTB;

26) UHCTPYMEHTBI MCJIAMCKOTO (DMHAHCUPOBAHUS IOPUAWYECKUX JnI PecrmyOnuku
Kazaxcran, BbITyIIIECHHbIE B COOTBETCTBUU C 3aKOHO/aTenbcTBOM Pecryonuku Kazaxcran u
IPYTUX TOCYAApPCTB, POAUTENBCKUE OPraHU3aluU KOTOPBIX UMEIOT PEUTUHTOBYIO OLIEHKY HE
Hwke "BBB-" no mexaynapoaHoit mkane arenrctBa Standard & Poor's (Crangapa sua I[lype
) WIM PEUTHHTOBOM OLIEHKON aHAJOTMYHOIO YPOBHA OJHOTO M3 JIPYTMX PEUTUHIOBBIX
areHTCTB;

27) abhuHMpPOBAHHBIE IPArOLIEHHBIE METAIIBI U METAJUTMUYECKUE CUETA;

28) TpeboBaHUA K YMUTEHTAM IIEHHBIX OyMar 1o BBITIJIATE HOMUHAIBHOW CTOMMOCTHU
IIEHHBIX Oymar, BOSHUKIINE B CBSI3U C UCTEYCHUEM CPOKa X OOpaleHus1, TPeayCMOTPEHHOTO
MIPOCIIEKTOM BBIITyCKa LIEHHBIX Oymar (He MPOCPOYECHHBIE MO YCIOBUSAM MPOCIEKTA BbITYCKa
IIEHHBIX OyMar);

29) HerocynapcTBEHHbIE JOJTOBbIE LIEHHbIE OyMaru, BbINYIIEHHbIE CyOBEKTaMU,
OTHECEHHBIMH K MajoMy WIH CpEeJHEMY NPEeANPHUHUMATEILCTBY COTJACHO
[Ipennpunumarensckomy konaekcy PecnyOnuku KaszaxcraH, BKJIIOYEHHbIE B cekTop "
JOJITOBBIC TieHHbIe Oymaru" momaaku "OcHoBHas" 6o "AnbTepHaTuBHAS" OPHUITHATEHOTO
crucka (OHI0BOM OMPIKHU, U UMEIOIIHME TapaHTHIO aKIMOHEPHOTO ob1ecTBa "®oHA pa3BUTHUS
npennpuHumatensctBa "JAMY" u (unm) akumonepHoro oo6miectBa "bank PazButus
Kazaxcrana", cymMma KOTOpod mOKpbiBaeT He MeHee 50 (mATHAECATH) MPOIECHTOB
HOMHUHAJIBHOW CTOMMOCTH JJAHHBIX HETOCYJapCTBEHHBIX JOJITOBBIX LIEHHBIX OyMar.



s neneit HopMaTUBOB MOJT OCHOBHBIMU (POHAOBBIMU HMHACKCAMHU TMOHHUMAIOTCS
CJICAYIOIINE PACUECTHBIC MOKa3aTeNu (MHJIEKCHI):

CAC 40 (Compagnie des Agents de Change 40 Index) (Kommanu 13 Dxon 1o [lamxk 40
Wupnekce);

DAX (Deutscher Aktienindex) (JlofiTae AKIIMEHUHIEKC);

DJIA (Dow Jones Industrial Average) (Joy Jxonc Munactpuan OBepenk);

EURO STOXX 50 (EURO STOXX 50 Price Index) (FOpon 3¢ Tu Oy Dkc ke 50 Ipaiic
WNHunekc);

FTSE 100 (Financial Times Stock Exchange 100 Index) (®aitnsnmn Taiimc CTok
Oxcuenmx 100 Uaaekc);

HSI (Hang Seng Index) (Xaunr Cenr Unaekc);

KASE (Kazakhstan Stock Exchange Index) (Kazakctan Ctox Dkcueitnmk Uuaekc);

MSCI World Index (Morgan Stanley Capital International World Index) (Mopran Ctannu
Kanuran Untepuemnn Bopig Uuaexc);

MOEX Russia (Moscow Exchange Russia Index) (Mockoy Dxcueitnmxk Pama Muaexc);

NIKKEI 225 (Nikkei-225 Stock Average Index) (Hukk»ii-225 Ctok DBepemx Uuaekc);

S&P 500 (Standard and Poor's 500 Index) (Ctangapn »ua I[Typc 500 Uunekc);

TOPIX 100 (Tokyo Stock Price 100 Index) (Tokuo Ctox IIpaiic 100 Unaexc);

NASDAQ-100 (Nasdag-100 Index) (Hacnak-100 Uuaexc).

OuUHAHCOBbIE UHCTPYMEHTHI, YKa3aHHbIE B HACTOSAIIEM IMyHKTE, BKIIOYAIOTCA B pacyeT
BBICOKOJINKBUTHBIX aKTUBOB B 00beMax, yKa3aHHBIX B TaOauIle BRICOKOJIMKBUIHBIX aKTHBOB
CTpaxoBO#1 (IePECTPaxOBOYHOM) OPraHU3allMK COTIACHO NMpuiIoKeHuto 5 k Hopmartusam.";

Tabnuily akTUBOB CTPaxoBOM (MEpEeCcTPaxOBOUYHON) OpPraHMU3aIMU C YUETOM HUX
KJIacCU(UKAIUA 10 KAYeCTBY U JIMKBUIHOCTH COTJIACHO MPUIIOKEHUIO 4, U3JIOKUTH B
pelaKkiuu COTJIACHO TpuiiokeHuto 1 Kk HactosimeMmy llepedHro HOpMAaTHBHBIX MPABOBBIX
akTtoB PecryOnmuku Kazaxcran mo BompocaM MpyIeHIIMATBHOTO PETYJIHPOBAaHUSI, B KOTOPHIE
BHOCATCS U3MeHeHus (nanee - [lepeyens);

Tabnuiry BBICOKOJWKBUIHBIX aKTUBOB CTPaxoOBOW (IIEPECTPAXOBOYHON) OpTraHHU3AIUU
COTJIaCHO MPHUJIOKEHUIO 5, U3JI0KUTh B PEAAKIIMUA COTIACHO MPUIIOKEHUIO 2 K HACTOSAILIEMY
[Tepeunto.".

2. Buectu B nocranosienue [IpaBnenns HanmonanpHoro banka Pecriyonuku Kazaxcran
ot 27 anpens 2018 roga Ne 79 "O6 ycraHOBIEHUU BUOB PYAEHIUATBHBIX HOPMATUBOB JJI51
OpraHM3allvii, OCYIIECTBISIOMMUX JEATCIBbHOCTh IO YIPABICHUIO WHBECTUIIMOHHBIM
noprdeneM, yTBEpKJICHUU TpPaBUI M METOIUWKH pacyeTa 3HAYCHUN NpYyACHIHATbHBIX
HOPMATHUBOB, O0O0S3aTEIbHBIX K COOJIOJCHUIO OPTaHU3alMUSIMU, OCYIIECTBISIONIUMU
JESTENBHOCTD M0 YIPABICHUIO HTHBECTUIIMOHHBIM nopTdenem" (3apeructpupoBaHo B Peectpe
rocyJapCTBEHHOM perncTpalii HOPMaTHUBHBIX MPaBOBbIX akToB oA Ne 17008) cienyromee
U3MEHEHHE:



B [IpaBunax pacuera 3HaUYCHHUHN MPYJACHIHUAIBHBIX HOPMATHUBOB, 00S3aTEIbHBIX K
COOJIIOZICHUIO OpPTaHU3alMsIMU, OCYUIECTBISIIOIIUMHU JAESATEIbHOCTh IO YIPABJICHUIO
WHBECTUIIMOHHBIM TIOPT(hENeM, YTBEPKIACHHBIX YKAa3aHHBIM MTOCTAHOBIICHUEM:

NPUIOKEHUE U3JI0KUTh B PEAAKIIMU COTJIACHO MPUJIOKEHUIO 3 K HacTosiuiemy [lepeunto.

3. Buectu B noctanosnenue IIpasnenus HarmonansHoro banka PecriyOnuku Kazaxcran
ot 27 ampenst 2018 roma Ne 80 "OO6 ycTaHOBIICHHH BUIOB NPYACHIIMATBLHBIX HOPMATHUBOB TSI
OpraHu3alii, OCYIIECTBISIOMMNX OPOKEPCKYIO U (WIIH) AUIEPCKYIO AEATEIbHOCTh Ha PhIHKE
[IEHHBIX OyMar, yTBEP>KJICHUH MPAaBWJI U METOJIUKH pacueTa 3HAYCHUH NpPYJIeHIHATbHBIX
HOPMATHUBOB, O00A3aTENbHBIX K COOJIOJCHUIO OpPraHU3alUsIMHU, OCYILECTBISIOIIUMU
Opokepckyto # (WUIM) HAWIEPCKYI0 JAEATEIbHOCTh Ha pBIHKE I[eHHBIX Oymar" (
3aperucTpupoBaHo B PeecTpe rocyJapCTBEHHOW PErHMCTPAllMM HOPMATUBHBIX IMPABOBBIX
aktoB nos Ne 17005) cnenytoiee U3MEHEHHE:

B [IpaBunax pacuera 3HaUYeHUN MNPYAEHUUAIBHBIX HOPMATHUBOB, 00S3aTENIbHBIX K
COOJIFOICHUIO OpTraHU3alUsMH, OCYUIECTBIAIOUIUMU OPOKEPCKYI0 M (MJIM) JUIIEPCKYIO
JeSTENBHOCTh Ha PHIHKE IIEHHBIX OyMar, yTBEpPKJICHHBIX YKa3aHHBIM MTOCTAaHOBJICHUEM:

IPUIOKEHUE U3JI0KUTh B PEAAKIIMU COTTIACHO NpuiiokeHuio 4 k Ilepeynto.

ITpunoxenue 1
k [lepeuHro HOpMaTHBHBIX
MIPABOBBIX AKTOB
Pecny6mmkn Kazaxcran
IO BOIIPOCAM PETYIMPOBAHUS
(bMHAHCOBOTO PhIHKA, B KOTOpPBIE
BHOCSITCSI HK3MEHEHUS
[Ipunoxenue 4
k HopMaTHBHBIM 3HaYEHUSIM
1 METOMKE PacyeToB
NpyICHIHATBHBIX HOPMATHBOB
CTPaxoBOi (TIepecTPaxoBOTHOI)
OpraHu3aluyu U CTPaxoBOu
rpynrIibl 1 UHBIX O6H33TCHBHBIX
K COOJIIO/IEHHIO HOPM H JINMHUTOB

Tabnuma akTHBOB CTPaxoBoi (IIepecTPaxOBOYHOM) OpraHU3alliH C YI€TOM HX KiIacCHpHUKAIUA 10
Ka49eCTBY M JIMKBHIHOCTH

Ne HanmenoBanue mokazaTteis YuureiBaeMbIii 00beEM
1 2 3
1 JleHbru - Bcero, B TOM 4YHUCIE:

JEHbIM B Kacce B CyMMe, He
npeBsintaromeif 1 (oguH) HIpoIeHT

1.1 OT CyMMBI akTHBOB cTpaxoBoil ( 100%
MepeCcTPaXxOBOYHON) OpraHU3aluu 3a
MHHYCOM aKTHBOB I1€PECTPAXOBAHUS

12 JeHBIU B MyTH, B OaHKaX BTOPOTO

1009
ypoBHs Pecriybnuku Kazaxcran &



1.3

1.4

1.5

1.6

2.1

JCHBI'M Ha TEKYyIIMX CYeTax B

0aHKax  BTOPOrO OBHS
p yp 100%

Pecny6onmku KaszaxcraH, yka3aHHBIX

B cTpokax 2.1 u 2.2 HaAcTosIIEro

TIPUITIOKECHUSA

JEeHbI'HW Ha TEKyIIMX CcueTax B
0aHKax  BTOpPOTO  YpOBHA
Pecrryonmkn Kazaxcran, ykazanaeix  90%
B CTpoke 2.3 HAacTOAMIETO
TIPUIIOKEHHS

JCHBTHU CTpaxoBOW (
MIEPECTPax0BOYHOM) OpraHU3alnuu

Ha cUYeTax Yy OpraHHU3aIluu,
OCYIICCTBISIONIEH OpOKepcKyro u (

WIN) OWIepcKyro aestensHocTh Ha  100%
PBIHKE LIEHHBIX OyMar, HaXoJsIIHecs

B 0aHKax BTOpPOro YpOBHS
Pecnyonmuku Kazaxcran wu B
LEHTPAITEHOM JCTIO3UTAPUH

NEeHBbTH CcTpaxoBoit (
IepecTPaxOBOYHON) OpraHM3aLUN
Ha cYeTax Yy OpraHU3aluu,
OCYIIECTBISIONIEH eSTENbHOCTD 110
YOPaBICHUIO HWHBECTHUIIHOHHBIM
mopTdeneM, HaXoAdIecs B OaHKax
BTOpOro ypoBHS Pecmy6nuku
Kazaxcran

100%

BKJ'Ia,HLI - BCCT0, B TOM YHCJIC:

BKJIaJbl B OaHKax BTOPOTO YPOBHS
Pecnyonukn Kazaxcran mpwu
YCIOBHM, 4YTO JaHHbIE OaHKH
SBJIAIOTCS OMHUTEHTAaMH, aKIHH
KOTOPBIX BKJIIOYEHBI B KaTErOpuio "
npemuyM" cekrtopa akmmu"  100%
IJIOIIAAKH "OcHoBHas"
oduunanbHOro crnucka (GpoHITOoBON
OUpXW HMJIM HaxXxoIsiATCsI B
MPEACTaBUTEIHCKOM  CIIUCKE

uHAeKca (OHIOBOM OMpKH

BKJIa/ibl B OaHKax BTOPOTO ypOBHSA
Pecny6nuku Kazaxcrtan,
COOTBETCTBYIOUIMX OJHOMY U3
CIIeqyIONMX TpeOOBaHUI: MMEIT
JOJITOCPOYHBIA KPEAUTHBIN PEUTHHT
He HIbke "B" mo MexmyHapomHON
mkane arenTcTBa Standard & Poor's
(Crannapn sux Ilypc) unm pedTHHT
AHAJIOTHYHOT'O YPOBHSI OJHOTO M3
JPYTHX PEUTHHTOBBIX areHTCTB, WU
PEUTUHTOBYIO OLIEHKY HE HHXke "
kzBB+" 1m0 HanuoHaJIBHON ILIKaIe
Standard & Poor's (Cranmapn sHA



2.2

23

24

2.5

[Typc), nnm pedTuHr aHanorudHoro 100%
YPOBHSI 1O HAaLMOHAIBHOW IIKaie
OHOTO W3 JPYTHX PEHTHHIOBBIX
areHTCTB; SBISIIOTCS JOYEPHUMU
0aHKaMU-pe3nCHTaMK PecyOuKu
Kazaxcras, poauTenscKue
OaHKH-Hepe3uneHTh PecnyOmuku
KazaxcTtaH KOTOpBIX HMEIOT
JOJITOCPOYHBIA KPEAUTHBIN PEUTUHT
B WHOCTPaHHOH BaJIfOTEe HE HIDKE "A-
" Mo MEeXIYHapoJHOW IIKaye
arearcTtBa Standard & Poor's (
Crangapa sux Ilypc) wmu peiTuHr
AQHAJIOTHYHOT'O YPOBHSI OJHOTO M3
JPYTHX PSUTHHTOBBIX areHTCTB

BKJIaJBl B OaHKaX BTOPOTO YPOBHS
Pecniyonuku KazaxcraH, mMeromux
JOJITOCPOYHBII KPEAUTHBIA PEUTHHT
"B-" mo MexayHapoOHOH IIKaie
arentctBa Standard & Poor's (
Cranpmapa sup Ilypc) wimm peiituar
aHAJIOTHYHOI'O YPOBHSI OJHOTO M3
JPYTUX PEUTHHTOBBIX areHTCTB, Win  90%
peiituarosyio ouenky ot "kzBB" no
"kzBB-" 110 HalMOHAJIBHOM IIKaje
Standard & Poor's (Crarmapn sHA
[lypc), nnm pedTHHT aHAJIOTHYHOTO
YPOBHS 1O HAIMOHAJIBHOW IIKaie
OJIHOTO M3 JIPYTMX PEUTHHIOBBIX
areHTCTB

BKJIAIBl B  MEXIyHAapOIHBIX
(UHAHCOBBIX  OpraHHU3ALHIX,
HUMEIOIUX JTOJATOCPOYHBIA PEUTHHT
He Hiwke "AA-" arenrctBa Standard
& Poor's (Crannapa sun Ilypc) unu
PEHTHHT aHaJOTUYHOTO YPOBHS
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, BKJIaJApl B EBpasuiickoMm
banke Pa3BuTHsg B HalmoHalIbHON
Bamore Pecniy6nuku Kazaxcran

100%

BKJIQAbl B OaHKax-HEpe3WIEHTaXx,
HMEIOIIUX JOJTOCPOUHBI PEUTHHT
He Huxe "BBB-" mo
MEXYHapOJHOH MIKajle areHTCTBa
Standard & Poor's (Cranmapn sHA
[Typc) nnu pedTHHT aHaJIOrMYHOTO
YpPOBHS OJHOrO U3 JApPYrHX
PEUTHHTOBBIX ar€HTCTB

100%

JOJITOBBIE I[€HHBIE Oymaru (3a
HCKIIIOYCHUEM JIOJITOBBIX LIEHHBIX
Oymar, SBISIONIMXCS TPEAMETOM
onepanuu "obOparnoro PEIIO",
3aKJIOYEHHOH C  y4JacTHeM



3.1

32

33

34

35

HECHTPAJIbHOTO KOHTpaFeHTa) — BCETO
, B TOM 4YHCJIC:

rOCy/IapCTBEHHBIC I[EHHBIE Oymaru
Pecniyonuku KaszaxcraH, BKirodas
SMUTHPOBAHHBIE B COOTBETCTBUH C
3aKOHOJATENbCTBOM  JPYTHX
rocynapcrs, BBIIYILICHHBIE 100%
MunnuctepcTBoM  (pEHAHCOB
Pecnnybnmkn  Kasaxctan u
HanuonanbHbiM bankom
Pecny6nmku Kazaxcran

JOJITOBBIC  ILIEHHBbIE Oymarm,
BBINYIEHHBIE MECTHBIMH
HUCIIOJTHUTCIBbHBIMHA opraHamMu
Pecny6nuku Kazaxcran,
BKJIIOYEHHBIE B OQUIUAIbHBIN
cniucok  (GoHmOBOW  OMpKH,
OCYIIECTBIAIONIEH AEATEIBHOCT Ha
tepputopun Pecrryonmku Kazaxcran

100%

JIOJITOBBIE  LIEHHBIE OyMmarm,
BBIMYIIEHHBIE IOPUIUUECKUM JIUIIOM,
OCYIIECTBISIOMUM BBIKYTI
UIMOTEYHBIX 3aMOB (U3UUECKUX
I, HE CBﬂsaHHfﬂx c 100%
MpeaNnpUHIMATEIbCKON
JESATENbHOCTBIO, CTO TPOICHTOB

aKIMM KOTOPOro MpHUHAJJIEeXAT
HannonansHomy banky PecrryOmuku
Kazaxcran

JIOJITOBbIE  LIEHHbIE OyMarum,
BBIIYIICHHBIE  aKI[MOHEPHBIMU
obmectBamu "bank PazBuTus
Kazaxcrana", "doupg
HaIMOHAJIBHOTO OJIATOCOCTOSHHS
Campyk-Kaszpna", "Hanmonansasiii  100%
yIpaBisiomui xonauar "baiitepek”,
"®oHa npobIeMHBIX KpeauToB" B
COOTBETCTBUH C 3aKOHOJIATEIILCTBOM
Pecny6nmuku Kazaxcran u apyrux
TOCYAapcTB

"

HEroCyJlapCTBEHHBIC  JIOJIFOBBIE
IIeHHbIe OyMard FOPUAMYCCKUX JIHIL
Pecny6nuku Kazaxcran,
BEITTYIICHHBIC B COOTBETCTBUH C
3aKOHOHATEIBCTBOM PecmyOmmku
Kazaxcran m apyrux rocynapcrs,
BKJIIOYEHHBIE B CEKTOp '"MONTOBBIE
LICHHBIE OyMaru" IUIOIIaJKU
OcHoBHas" 0O(GUIMATBFHOTO CITUCKA
dboHmoBON  OWMpXkH, WIH
HETOCYJapCTBCHHBIC JIOITOBEIE
[eHHble OyMaru IOPUANYECKUX JIHIL
Pecny6nuku KazaxcTas,

"

90%



3.6

3.7

JIONYIIEHHBIE K IyOJIMYHBIM TOpPram
Ha dboHTOBOH oupxe,
(YHKIIMOHHPYIOIIEH Ha TEPPUTOPHH
MexnyHapogHOTO (PHHAHCOBOTO
IEeHTpa "AcTtana",
COOTBETCTBYIOIIME TPeOOBAHUSAM
(OHIOBOM OMPKK JJIS1 BKIIIOYEHUS B
CEeKTOp "N0ToBbIE IIeHHbIe Oymarn"
MJIOMIAAKHA "OcHoBHasa"
0pUINATFHOTO CIHUCKa (OHIOBOU
OUpxKHU

HEroCyJIapCTBEHHBIE  JIOJITOBBIE
[ICHHbIE OyMaru, BBITyIICHHBIC
CyObeKTaMH, OTHECEHHBIMH K
MajoMy  HIH  CpeAHEMY
HIpEeANPUHUMATENBCTBY corytacHo IIp
eANPUHUMATEIBCKOMY  KOJEKCY
Pecny6nuku Kazaxcran,
BKIIIOYEHHBIC B CEKTOp "OJTOBBIC
LeHHBIe OyMarn" IUIOMIaJKA
OcuoBHas" mb6o "AnsTepHaTHBHASL"
oHUIHATBEHOTO CIUCKa (HOHIOBOM
OMpXH, WM HMEIOUINEe TapaHTHIO
aknuoHepHoro oomecTBa "®doHA
Pa3BHTUS TPEIIPUHUMATEIHCTBA
JAMY" u (unu) akmuoOHEPHOTO
obmecrBa "bamk PaszBurus
Kazaxcrana", cymMma KOTOpOW
MOKpeIBaeT He MeHee 50 (
MSITUIECSITH ) MPOLEHTOB
HOMHWHAJIBHOH CTOMMOCTH JaHHBIX
HEroCyJIJapCTBEHHBIX  JTOJTOBBIX
LIEHHBIX OyMmar

"

95%

"

HEroCyJapCTBEHHBIE JIOJITOBbIE
LICHHbIe OyMaru IpUANYECKUX JINI
PecyOonuku Kazaxcran,
BBINTYIIIEHHBIE B COOTBETCTBUH C
3aKOHOJATEIbCTBOM PecryOnmkn
Kazaxcran n apyrux rocymapcrs,
BKJIIOUEHHBIE B CEKTOp "HOJIrOBBIE
LICHHBIe OyMaru" IUIOIIaJKU
AnprepHaTuBHas" OQUIHATBHOTO
crucka (OHIOBOW OWpXKH, WIN
HEroCyJlapCTBEHHBIE  JIOJITOBBIC
LICHHbIE OyMaru I0PUANIECKUX JINI]
Pecnybnuku Kazaxcrtan,
JIONYIIEHHBIE K MyOJIMYHBIM TOpPram
Ha dboHgOBOII oupxe,
(YHKIIMOHHPYIOIIEH HA TEPPUTOPHH
MexayHaponHoro (GpuHaAHCOBOTO
meHTpa "AcrtaHa",
COOTBETCTBYIOIINE TPEeOOBAHUAM
(OHIOBOM OUPKH JJISI BKIIIOYCHUS B
CEeKTOp "N0JroBbIe LIeHHbIe Oymaru"

"

60%



3.8

39

3.10

mwiomaaku  "AnbrepHaTuBHasA"
OpUINATEHOTO CIUCKA (HOHIOBOU
oupxu

HErocyJapCTBEHHBIE JIOJITOBbIE
LICHHbIE OyMaru IpUANYECKUX JINI
PecmyOonuku Kazaxcran,
BBITTIICHHEIE B COOTBETCTBUH C
3aKOHOAATENBCTBOM PecmyOmmku
Kazaxcran m Apyrux rocynapcrs,
uMeronre (IMUTEHT KOTOPBIX UMEeT
) PEHTHHTOBYIO OLIEHKY He HUXke "

BB-" no MexayHapoIHOH IIKaje
arearcTtBa Standard & Poor's ( 100%
Cranmapa sup Ilypc) wimm peiiTuar
AQHAJIOTHYHOTO YPOBHS OIHOTO M3
JPYTUX PEUTHHIOBBIX areHTCTB, UITU
peditunr He Hmxke "kzA-" mo
HalMoHaJIbHOM mKane Standard &

Poor's (Crannmapn sun Ilypce), wim
PEUTHHT aHAJIOTHYHOT'O YPOBHS II0
HaIlMOHAIFHOW MIKaje OJHOTO M3
JIPYTUX PEUTHHTOBBIX ar€HTCTB

HErOCYJapCTBCHHBIC JIOITOBEIC
[eHHbIe OyMaru FOPUAHMYCCKUX JIHI]
Pecmy6nukn KazaxcTas,
BBINTIIEHHBIE B COOTBETCTBHH C
3aKOHO/ATEeNbCTBOM PecmyOmuku
Kaszaxcran u Apyrux rocynapcrs,
UMEIOIIHE (AMUTEHT KOTOPBIX UMEET

) peUTHHTOBYIO OLeHKY OT "B+" mo "

B-" mo MexnayHapoaHOHl wikaie
arearctBa Standard & Poor's ( 85%
Crangapa o171 [lypc) unu pedTuar
AQHAJIOTMYHOTO YPOBHS OIHOTO M3
JPYTUX PESUTHHIOBBIX areHTCTB, WIH
petituar ot "kzBBB+" no "kzBB-"

110 HaMoHAaJIbHOH mKaie Standard

& Poor's (Crargapa »ax [Typc), mmum
PEUTHHT aHAJIOTHYHOT'O YPOBHS IIO
HaIlMOHAJIbHOM IIIKaJieé OJHOr0 U3
JPYTUX PEUTHHTOBBIX ar€HTCTB

HETroCyJIapCTBEHHBIE  JIOJITOBHIC
LIEHHbIe OyMarw, BBIINYIICHHBIC
MEXIYHapOIHBIMH (HHHAHCOBBIMU
OpraHu3alMsIMi, UMEIOUIMMH
PEHTUHTOBYIO OLIGHKY He Huxe "AA

-" arenrctBa Standard & Poor's (
Cranmapa sup [lypc) wim peiiTuar
aHanoruuHoro ypoBHs ommoro m3 100%
JIPYTUX PEUTHHIOBBIX areHTCTB, a

TaK)Ke JOJrOBbIE LIEHHBIE OyMaru,
BhITynieHHble EBpasuiickum bankom
Pa3BuTHs ¥ HOMUHUpPOBaHHBIE B



3.11

3.12

3.13

3.14

3.15

3.16

HAIMOHAEHOW BairoTe PecryOnmku
Kazaxcrtan

JNOJNTOBBIE IIEHHBIE OyMaru
HHOCTPaHHBIX rocyaapcTs,
HMEIOIINUX CyBEpEHHBII PEUTHHT He
Hmke "BBB-" nmo MmexayHapoaHoil
mkane arenTctBa Standard & Poor's
(Crarnmapn sux Ilypce) umm pedTHHT
aHAJIOTHYHOT'O YPOBHSI OJHOTO M3
JPYTHX PEUTHHTOBBIX areHTCTB

J0JITOBBIE  [IEHHBIE OyMmarm
WHOCTPAHHBIX  TOCYJapcCTB,
MMEIOILUX CYBEPEHHBIH PEUTHUHT OT
"BB+" mo "BB-" 1o
MEXyHApOJHOM IIKajie areHTCTBa
Standard & Poor's (Crannapn sHz
[Typc) nnu pedTHHT aHaJIOTWYHOTO
YPOBHS OIHOTO W3 JPYyTHX
PEHTHHTOBBIX ar€HTCTB

JOJITOBBIE  ILIEHHbIE Oymaru
WHOCTPaHHBIX TrOoCy/apcTB,
HMMEIOIINX CyBEPEHHBIN PEUTHHT OT
"B+" mo "B-" mo MexayHapomHOI
mkane arenTcTtBa Standard & Poor's
(Crannapn sux Ilypce) unm pedTHHr
AQHAJIOTMYHOTO YPOBHS OJHOTIO M3
JPYTHX PEUTHHTOBBIX areHTCTB

HErOCYJapCTBEHHBIE JIOJITOBEIE
IeHHble OyMaru WHOCTPAHHBIX
OMUTCHTOB, HWMCIOLINC (3MI/ITCHT
KOTOPBIX HMMEET) PEHTHHTOBYIO
oueHky He Hmwke "BBB-" mo
MEXIyHApOTHOW IIKaJle arcHTCTBA
Standard & Poor's (Crarmapn sHA
[lypc) wnm pedATHHT OZHOTO U3
JIPYTUX PEUTUHTOBBIX areHTCTB

HEroCyJlapCTBEHHBIE  JIOJITOBBIE
LeHHble OyMarn WHOCTPAaHHBIX
SMHUTEHTOB, HMMEIONINE (IMHUTEHT
KOTOPBIX HMEET) pPEHTHHTOBYIO
onenky ot "BB+" mo "BB-" mo
MEXyHapOJHOHM MIKajie areHTCTBa
Standard & Poor's (Cranmapn sHA
ITypc) wmnm pedTHHr OFHOTO HX
JPYTHX PSUTHHTOBBIX areHTCTB

HErOCYIapCTBEHHBIE  JOJITOBBIE
[EeHHbIE OyMard WHOCTPAHHBIX
9MHUTEHTOB, HMMEIOIIHE (IMHUTEHT
KOTOPBIX HMeEET) pPEHTHHTOBYIO
omeaky ot "B+" mo "B-" mo
MEXIyHapOJHOW IIKaje areHTCTBA
Standard & Poor's (Cranmapn sHA

100%

90%

80%

100%

85%

70%



4.1

4.2

43

ITypc) wmnm pedTHHr OAHOTO HX
JPYTHX PSUTHHTOBBIX areHTCTB

aKIUU U JCTIO3UTapHBIE PACTIHCKH (
32 HUCKJIIUYEHHEM aKLui u
JETO3UTaPHBIX PacIHUCOK,
SIBIIIOLIMXCS IPEIMETOM OIEepaluu
"obpatroro PEITIO", 3akiroueHHON ©
y4JacTueM LHEHTPaIbHOTO
KOHTPAareHTa) — BCEro, B TOM YHUCIIE:

aKIUU  IOPUIUYECKUX  JIUI]
Pecmyommkn  Kazaxctan wu

HHOCTPAHHBIX SMHUTECHTOB,
BXOJSLIMX B COCTAaB OCHOBHBIX
GOHIOBBIX  HHIACKCOB, H

JICTIO3UTAPHBIC PACIIMCKH, 0a30BBIM
AKTUBOM KOTOPBIX SIBIISIIOTCS
JTAHHBIC aKITUU

aKIUM  OPUAMYECKUX  JIMII,
BKJIFOUYEHHBIE B OQUIUAIbHBIN
cnucok  (GoHmOBOW  OMpKH,
COOTBETCTBYIOIIME TPeOOBaHUSIM
Kareropun '"mpemMuyMm" cekTopa
akiuu" 1oromanku  "OcHoBHasg"
0pUINATFHOTO CIHUCKa (POHIOBOU
OMP)KU M JCTO3UTapHBIE PACIIHCKH,

0a30BBIM aKTHBOM KOTOPBIX
SIBJISIOTCS TAHHBIC KUK

aKIUU OPUANYECKUX JHUI[ -
pe3unentoB Pecrry6mmku Kazaxcran,
BKJIIOYCHHBIE B Kareroputo "
crangapt" cektopa "akuuu"
MJIoMaaKH "OcHoBHas"
OpUINATEHOTO CIUCKa (HOHIOBOU
OMpKM, WM aKIHU FOPHIMYECKUX
UL - pe3uIeHToB PecmyOnuku
KazaxcTtan, BKIJIIOYEHHBIE B
o(HIMANBHBIA CHHCOK (OHIOBOM
Oupxu, (QYHKIUOHUpPYIOLIEH Ha
TeppuTopur  MeXTyHapOJHOTO
¢uHaHCOBOTO meHTpa "ActaHa",
JOMYIIEHHbIE K ITyOIMYHBIM TOpPTaMm,
U JCTO3UTapHBIE PACIHUCKH,
0a30BBIM aKTHBOM KOTODBIX
SBJISIIOTCSL  JaHHBIE aKLUWW, 3a
HCKJIIOUYEHHEM  aKIui U
JICTIO3UTAPHBIX PACIUCOK, 0A30BBIM
aKTHBOM KOTOPBIX  SIBIISIOTCS
JaHHBIE aKIWU, YKa3aHHbBIX B CTPOKE
4.4 HacTOAIIETO MPUIOKECHUS

aKIUM  FOPUIANYCCKUX  JTHII
Pecmy6nuku Kazaxcran,

BKJIIOUCHHBIE B cekTop "akuum"
mwiomaaku  "AnbTepHaTHBHAA"

100%

100%

80%



4.4

4.5

4.6

4.7

OpUIMATEHOTO CIUCKa (OHIOBOU
OWpX¥, WU aKIUU HOPUAHICCKUAX
mun  Pecmybnmkm  Kazaxcran,
BKJIIOYEHHBIE B  IOJpa3leln
oduruanpHoro cmucka "CerMeHT 60%
pPerHOHAJNIBHOI'O pBIHKA aKIui"
dboHnOBOM Oupxu,
(YHKIMOHHUPYIOMICH HA TEPPUTOPHUH
MexnyHapogHOTO (PHHAHCOBOTO
neHTpa "AcraHa", IOMyIICHHBIE K
MyOIUIHBIM TOopram, u
JICTIO3UTAPHBIC PACIIMCKH, 0a30BBIM
AKTUBOM KOTOPBIX  SIBJISIOTCS
JTAHHBIC aKIUU

aKIUM  IOPUIUYECKHUX  JIUII
Pecny6nuku  Kaszaxcran wu
WHOCTPaHHBIX SMHUTEHTOB,
UMEIOLIUX PEHTHHIOBYIO OLICHKY HE
Hmke "BBB-" no MmexayHapoaHoi
mkane arearcTBa Standard & Poor's 100%
(Crarnmapn »ux Ilypc) wnm pedTHHT
aHAJIOTHYHOI'O YPOBHSI OJHOTO M3
JIPYTUX PEUTHHIOBBIX areHTCTB, U
JICTIO3UTapHBIE PACIIHCKH, 0a30BBIM
aKTHBOM KOTODBIX  SIBJISFOTCS

JTAHHBIE aKI[UU

aKIMHd  FOPUAMYCCKHUX  JIHII
Pecnyonuku  Kaszaxctan u
WHOCTPaHHBIX SMHUTEHTOB,
HUMEIONINX PEHTHHTOBYIO OLEHKY OT
"BB+" g0 "BB-" 1o
MEXyHApOIHOM IIKalie areHTCTBa
Standard & Poor's (Cranmapa sun  80%
Ilypc) win pedTHHT aHATOTHYHOTO
YPOBHS OJHOTO U3 APYTHUX
PEUTHHTOBBIX  areHTCTB, U
JICTIO3UTAPHBIE PACIHUCKH, 0A30BBIM
AKTHBOM KOTOPBIX  SIBIISIFOTCS
JIAHHBIE aKI[UH

aKIUU  FOPUIMYCCKHUX  JIHUII
Pecmyommkn  Kaszaxctan wu
WHOCTPAHHBIX SMHUTCHTOB,
MMEIOIMINX PEUTHHTOBYIO OIICHKY OT

"B+" mo "B-" mo MexmayHapoIaHOH
mikaye arenrcTea Standard & Poor's 60%
(Cranpapn sun [lypc) nnm pedtuar
AQHAJIOTHYHOTO YPOBHS OIHOTO U3
JOPYTHX PEUTHHTOBHIX areHTCTB, U
JETIO3UTAPHBIE PACTIHCKH, 0a30BBIM
aKTUBOM KOTOPBIX SBISIOTCS
JAaHHBIC aKIIUN

Wnrre IOCHHBIC 6yMaI‘I/I - BCCTO, B
TOM YHCJIC:



5.1

52

53

54

5.5

[ICHHBIC OyMaru WHBECTHUITMOHHBIX
GbOHMOB, BKJIIOYEHHBIE B 70%
opUIMANBHEI CIHCOK (POHITOBOI
oupxu

nau Exchange Traded Funds (ETF) (
Oxcueitnmx  Tpamdn Dannc),
CTPYKTypa aKTHBOB KOTOPBIX
MTOBTOPSIET CTPYKTYpPYy OTHOTO W3
OCHOBHBIX (DOHIOBBIX HHICKCOB,
WU IIeHOOOpa3oBaHUE IO TasM
KOTOPBIX MPUBS3aHO K OCHOBHBIM
(hOHITOBBIM HHICKCAM

mau Exchange Traded Funds (ETF) (
Oxcueitnmk  Tparimpn Danpc),
Exchange Traded Commodities (
ETC) (Oxcueitnmx Tpaiada
Kommonutuc), Exchange Traded
Notes (ETN) (Okcueitnmx Tpatimg
Hoyrc), nmerommie pedTHHTOBYIO
OIeHKYy He Hmxke "3 3Be3nsr”
PEUTUHTOBOTO areHTCTBAa
Morningstar (MopHUHCTap)

90%

0,

NHCTPYMEHTHI HCIIAMCKOTO
(MHAHCHPOBAHNUS IOPUINYECKHX JIUIL
Pecny6nuku Kazaxcran,
BBINYIICHHBIC B COOTBCTCTBUU C
3aKOHOJATeIbCTBOM PecryOnuku
Kazaxcran n npyrux rocymapcrs,
UMerone (IMUTEHT KOTOPHIX UMEET

) pEHTHHTOBYIO OIIEHKY HE HIXE "
BBB-" nmo MexayHapoIHOW IIKaje
areaTcTtBa Standard & Poor's ( 100%
Cranpapa sup Ilypc) unu peiftusr
AQHAJIOTHYHOT'O YPOBHSI OJHOTO M3
JPYTHX PEUTHHTOBBIX areHTCTB, WU
petituar He Hmke "kzAAA" mo
HamuoHaNbpHON Imkaie Standard &

Poor's (Cranmapa sua Ilypc), nmm
PEUTUHT aHAJIOTUYHOTO YPOBHS IO
HAIMOHAJIFHOW IIKaje OJHOrO M3
JPYTHX PESUTHHTOBBIX areHTCTB

HHCTPYMEHTBI HCIIAMCKOTO
(bMHAHCHPOBAHUS FIOPUIUUECKHX JIHIL
Pecny6nuku Kazaxcrtan,
BBINTYIIEHHBIE B COOTBETCTBUH C
3aKOHOJATeIbCTBOM PeciryOnmku
Kazaxcran n apyrux rocymapcrs,
HUMEoIINe (IMUTEHT KOTOPBIX UMEET
) peiiTuHroB o1eHKY OT "BB+" mo "
BB-" nmo MexayHapoIHOHW IIKaje
arentctBa Standard & Poor's ( ggoy
Crangapa sux Ilypc) wmu pedtuHr
aHAJIOTHYHOT'O YPOBHS OJHOTO M3



5.6

5.7

5.8

6.1

6.2

JPYTUX PEUTHHTOBBIX ar€HTCTB, WIIH
pelituar o1 "kzZAA+" mo "kzA-" mo
HamuoHanbpHON ImKkaie Standard &
Poor's (Cranmapx »ax Ilypc), unn
PEUTHHT aHAJIOTUYHOTO YPOBHS IO
HaIlMOHAJIbHOM IIIKaJie OJHOr0 U3
NPYTUX PEUTHHTOBBIX areHTCTB

HHCTPYMEHTBI HCIAMCKOTO
(bMHAHCUPOBAHUS FOPUIUUECKHUX JIHIL
Pecny6nuku Kazaxcrtan,
BBIMYIIICHHBIC B COOTBETCTBUH C
3aKOHOJATEIBCTBOM PecmyOnuku
Kasaxcran u Japyrux rocyaapcrs,
UMeoIIHe (IMUTCHT KOTOPHIX UMEET

) peHTHHTOBYIO OLleHKY oT "B+" mo "

B-" mo MexayHapomgHOW TmIKae
areurctBa Standard & Poor's ( 80%
Crangapa sux Ilypc) wmm pedtuHr
AQHAJIOTHYHOTO YPOBHS OIHOTO U3
JPYTHX PSUTHHIOBBIX areHTCTB, UITH
peditaar ot "kzBBB+" mo "kzBB-"

10 HaIMOHaJIbHOM mikane Standard

& Poor's (Crannmapa sug [lypc), nnm
PEUTHHT aHAJOTMYHOT'O YPOBHS IO
HAI[MOHAILHOW MIKaJe OJHOTO U3
JPYTHX PEUTHHTOBBIX areHTCTB

HHCTPYMEHTBI HCJIaMCKOTO
(UHAHCUPOBAHMS FOPUIANICCKUX JTUL]
Pecny6nuku Kazaxcran,
BEITTYIICHHBIE B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxcran m Apyrux rocynapcrs,
pONUTENBCKHE  OpTaHH3aAIUH
KOTOPBIX HMEIOT PEUTHHTOBYIO
oueHky He Hmwke "BBB-" mo
MEXIYHAPOIHOW IIKAJle arcHTCTBa
Standard & Poor's (Crarmapn sHA
[lypc) wmu peHTHHTOBOW OIIEHKON
AQHAJIOTHYHOTO YPOBHS OIHOTO M3
JNPYTUX PEUTHHIOBBIX ar€HTCTB

90%

LIEeHHble OyMaru, SsBISIONINECS

MPEeIMETOM OTmepaluu "oOpaTHOTO
PEIIO", 3axiroueHHON ¢ y4acTHEM
LEHTPAIbHOI'0 KOHTparcHTa

100%

HWHBIC aKTUBEI - BCCTO, B TOM YHCJIC:

a¢p(hUHUPOBAHHBIE OpParoleHHEIC
METaJUIbl 1 METATINIECKHE CUeTa

100%

3aliMBl CTPaxoBaTEIsIM CTPaxoBOH (
MIePeCTPaxoBOYHON) OpraHU3aINH,
OCYIIECTBIIAIOIEH IESTENbHOCTD 110

100%



6.3

6.4

6.5

6.6

oTpacnu '"CTpaxoBaHME JKU3HHU", B
o6beme 100 (cTta) TPOIEHTOB OT
CYMMBI OCHOBHOTO JI0JITa

OCHOBHBIE CpelcTBa B BHUJIE
HEJIBUKUMOT'O UMYIIIECTBA B CyMME,

He TmpeBbmaromeid 5 (maTn)
NpPOLUEHTOB oT CYMMBI 100%
BBICOKOJIMKBHJIHBIX ~ AKTHBOB
CTpaxoBOil (TEpPecTPaxoBOYHON )
OpraHU3aluH

CYMMBI K TIOJYy4YEHHIO OT
MIEPECTPAXOBIINKOB, CTPaxOBbIC
NpeMHUn K TOJXYYEHHUIO OT
cTpaxoBaTenel (mepecTpaxoBarenei
) ¥ TOCpPEeIHHUKOB B CyMMe, He
npesbimaromeir 10 (mecsarn)
IPOLEHTOB oT CYMMBI
BBICOKOJIMKBHJIHBIX ~ AKTHBOB
CTPaxoBO# (MepecTpaxoBOYHOM)
OpraHM3alM{, 33 HCKIIOYCHHEM
CTPaxOBBIX IIPEMUH K IOJIYUYEHHUIO OT

100%

IOPUANYECKHUX JIML, YKa3aHHBIX B
noanyHkre 10) mnyHkra 34
Hopmartusos

TpeOOBaHUS K IMHUTEHTaM IIEHHBIX

Oymar 1o BBIIUIATE HOMWHAJIBHON
CTOMMOCTH II€HHBIX OymMmar,
BO3HHKIINE B CBSI3U C UCTEUEHUEM

cpoka ux obpameHnus, 100%
MIPEYCMOTPEHHOTO IIPOCIIEKTOM
BBIyCKa IEHHBIX Oymar (He
MPOCPOYCHHBIE MO  YCIOBHUSIM
MIPOCIIEKTa BBIMTYCKA IEHHBIX OyMmar)

CTPaxOBbIC TIPEMHUH K ITOIYICHUIO B
cymMMe, He mpeBbImaromeit 15 (
MATHAALATH) IPOIICHTOB OT CYMMBI
BBICOKOJIMKBHIHBIX AKTHUBOB
CTpPaxoBOil (mepecTpaxoBOYHON)
OpraHU3aIy, KOTJ]a CTPaXxOBaTeIIeM
SIBIIICTCS:

opugudaeckoe nuno, Oomee 50 (
MSATHAECATH) MPOIIEHTOB
TOJIOCYIOINX aKIWH (Ioneil yqacTus
B YCTaBHOM KamuTajie) KOTOPOTO
MPSMO MJIM KOCBEHHO NPHHAJIEKAT
HAIlMOHAJIFHOMY  YIIPaBIISIOIIEMY
XOJIIUHTY, JTHOO;

IOPUIMYECKOE JINIO C PEUTHHIOM He
Huxke "BB+" pedtuHroBoro
arenrctBa Standard & Poor's ( 100%
Cranmapn sup Ilypc) wnmm apyrux
PEHTHUHTOBBIX areHTCTB, JI0O;



KpyIHOe cUcTeMooOpa3syloliee
MPEANPHUITHE, COOTBETCTBYIOIICE
CIEIYIOITIM KPUTEPHSIM:

BEIPYYKa OT PeaH3aiuu MPOAyKIUU
(oKa3aHUS YCIIYT) COCTABISIECT HE
MeHee 50 (ATHIECATH) MIILTHAPIOB
TEHTe €KEroJHO 3a mocienuue 2 (
JIBa) rojia

HAJIOTOBBIE OTYUCIIEHUS COCTABIISIIOT
He MeHee 3 (Tpex) MHILIUApI0B
TEHre €XEroJHo 3a mociennue 2 (
JIBA) rojia

ITpunoxenue 2 x Ilepeunto
HOPMAaTHUBHBIX IPAaBOBBIX AKTOB
Pecny6nmkn Kazaxcran
T10 BOIIPOCaM IMPYyACHINAIBEHOTO
pEryIupoBaHusi, B KOTOPbIE
BHOCSATCS] H3MECHEHUS
IIpunoxenue 5
k HopmaTHBHBIM 3HaYEHUSAM
U METOJIUKE PaciyeToB
IpyACHIUAIBHBIX HOPMaTUBOB
CTpaxoBOi (TIepecTpaxoBOYHOIN)
OpTraHM3alUK U CTPAXOBOH I'PYIIIHI
U MHBIX 0053aTENbHBIX
K COOJIFOICHUIO HOPM U JINMHUTOB

Tabnua BEICOKOJMKBUAHBIX aKTHBOB CTPaxXOBOii (IepecTpax0BOYHOM) OpraHU3aIiii

Ne HanmenoBanue moka3zarteis YuureiBaeMblil 00beM
1 2 3
1 JleHbru — Bcero, B TOM 4HCIIC:

JEeHbI'M B Kacce B CyMmMMe, He
npeBbiIaBniell | (0MH) MPOLEHT OT

1.1 CyMMBI akTHBOB cTpaxoBoil ( 100%
HIepeCTPaxoBOYHOI) OpraHU3aLiy 3a
MHHYCOM aKTHBOB II€PECTPaxOBaHUs

JCHBTHU CTpaxoBOH (
MepecTPaxoBOYHON) OPTaHU3ANNN

Ha cUYeTax Yy OpraHHU3aIluu,
OCYIIECCTBISIONIEH OpoKepcKyo u (

1.2 WUIM) TUIePCKyro aestenbHocTh HAa  100%

PBIHKE LIEHHBIX OyMar, HaXoJsIIHecs

B 0aHKax BTOpPOro YpOBHS
Pecniyonmukn  Kazaxcran u B
LEHTPAITEHOM JCTIO3UTAPHH

JeHbI'M Ha TEKYIIMX CcYeTax B
0aHKax  BTOpPOTO  YpOBHS

1.3 Pecnybnmkn Kazaxcran, ykazanusix | 100%
B cTpokax 2.1 u 2.2 HacTosIero
TIPUIIOKEHHS



1.4

L.5

2.1

2.2

JEeHbI'HW Ha TEKyIIMX CcyeTax B
0aHKax  BTOpPOTO  YpOBHSA
Pecry6nmmkn KazaxcraH, yka3aHHBIX
B CTpoke 2.3 HacTosllero
TIPUIIOKEHHS

90%

JEHbT U CTpPaxoBOH (
MepecTPax0BOYHON) OpraHU3aLUU
Ha cYeTax Yy OpraHU3aluu,
OCYIIECTBIIAIOIEH IESTENbHOCTD 110
YOPaBICHUIO WHBECTHUIIHOHHBIM
mopTdenem, HaxXoIsIuecs B OaHKax

100%

BTOpPOro ypoBHs PecmyOnuku
Kazaxcran

Bxmager — BCET0, B TOM YHUCJIIC:

BKJIJIbl B OaHKax BTOPOTO ypPOBHS
Pecniyonmukn Kazaxcran mpu
YCJIOBHM, YTO JaHHbIE OaHKH
SBJIAIOTCS OMHUTEHTAMH, aKIHH
KOTOPBIX BKJIIOUCHBI B KaTe€ropuio '
npemuyMm" cektopa "akuuu"  100%
IUIOLA KU "OcHoBHaga"
oduIMaNBEHOrO crHcka (GOHIO0BON
OMpXN WJIM HaxXxoIiATCsI B
MPEACTAaBUTEIHCKOM  CIIUCKE

nHAeKca (OHIOBOM OMpKH

Al

BKJIa/Ibl B OaHKax BTOPOTO ypPOBHS
PecnyOonuku Kazaxcran,
COOTBETCTBYIOIIMX OJHOMY W3
CIIEIYIONMX TPeOOBaHUHI: MMEIOT
JOJITOCPOYHBINA KPEAUTHBIN PEUTUHT
He Hwke "B" mo MexmyHapoaHOM
mikaine arentcrsa Standard & Poor's
(Cranpapn sun [lypc) nnm pedtunr
AQHAJIOTHYHOT'O YPOBHS OJHOTO M3
JPYTHX PEUTHHTOBBIX areHTCTB, UIIN
PEeHTHHTOBYIO OIICHKY HE HIKe "
kzBB+" no HanuoHanbHOHN LIKaje
Standard & Poor's (Cranmapn sHA
Ilypc), win pedTHHT aHaJIOTMYHOIO
YPOBHSI IO HAaI[MOHAJIIBHOW IIKaie
OJIHOTO W3 JPYTMX PEHTHHIOBBIX
areHTCTB; SBISIIOTCS JOYEPHUMHU
O0aHKaMHU-pe3nuaeHTaMu Pectry Ok
Kazaxcras, POAUTENBCKHUE

100%

OaHKu-Hepe3uaeHTh PecnyOnuku
KazaxcTtaH KOTOpBIX HMEIOT
JOITOCPOYHBII KPEAUTHBIA PEUTHHT
B MHOCTPaHHOM BaltoTe HE HIDKE "A-
" mo MeXIyHapOJHOW IIKaje
arearcTtBa Standard & Poor's (
Cranpapa sup Ilypc) wnm peifTunar
AQHAJIOTMYHOTO YPOBHS OJHOIO U3
JPYTUX PESUTHHTOBBIX areHTCTB
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2.4

2.5

3.1

BKJIa/Ibl B OaHKax BTOPOTO ypOBHS
Pecrry6mmku KazaxcraH, mMeronmx
JOJITOCPOYHBIA KPEAUTHBIN PEUTHHT
"B-" mo MexayHapOTHOW IIKale
arearctBa Standard & Poor's (
Cranpapa sup Ilypc) nnm peiftunr
AHaJIOTHYHOT'O YPOBHSI OJHOTO M3
JPYTHX PEHTHHTOBBIX arentcTs, uan  90%
peituaTOBYIO O1eHKY OT "kZBB" 1o
"kzBB-" no HanuoHanmpHOH mIKaie
Standard & Poor's (Crangapa sHf
ITypc), win pedTHHT aHAaJIOTMYHOIO
YPOBHSI TI0 HAaIMOHAJIILHOW IIKaie
OJIHOTO M3 JPYI'MX PEHTHHIOBBIX
areHTCTB

BKJIAJAbl B  MEXIyHapOJHBIX
(GUHAHCOBBIX  OpraHHU3AIUIX,
HMMEIOMINUX JOITOCPOYHBIH peHTHHT
He Hke "AA-" arenrcTBa Standard
& Poor's (Cranmapa a7 Ilypc) nm
PEeHTHHT aHaJOTUYHOTO YPOBHI
OJHOTO U3 JPYTUX PEHTHHTOBBIX
areHTCTB, BKJIaJbpl B EBpasuiickoM
banke Pa3BuTHs B HalMOHAJIBHOM
Bamore Pecrryonukn Kazaxcran

100%

BKJIAgel B OaHKax-HEpE3WIAEHTAX,
HUMEIOIUX JTOATOCPOYHBIA PEUTHUHT
HE HHUXE "BBB-" mo
MEXIYHapOJHOH IIKalle areHTCTBa
Standard & Poor's (Crarmapn sH7
[lypc) wm peHTHHT aHATIOTHYHOTO
YPOBHS OOHOTO U3 APYTHUX
PEHTHHTOBBIX areHTCTB

100%

Honroseie neHHbIE Oymaru (3a
HCKIIIOYCHHEM JOJTOBBIX LEHHBIX
OyMar, SBIIOIINXCS IPEIMETOM
onepanuu "obparHoro PEIIO",
3aKJIOUYEHHON C  y4YacTHEM
LEHTPAJIBHOTO KOHTPAareHTa) — BCEro
, B TOM YHCIIE!

TOCYJJapCTBEHHBIC LIEHHBIE Oymaru
Pecrrybnmku KazaxcraH, BKiIrO9as
OMHUTUPOBAHHBIEC B COOTBETCTBUU C
3aKOHOJATENbCTBOM  JAPYTHX
rocynapcrs, BBIIIYLICHHBIE 100%
MunucrepctBoM  puHAHCOB
Pecmyommkn  Kaszaxctan u
HannonanpHBIM Bankom
Pecniy6nuku Kazaxcran

JIOJITOBBIE  LIEHHBIE Oymarm,
BBINYIICHHBIC MECTHBIMH
UCIOJHHUTENBHEIMA ~ OpTaHaMH
Pecny6nuku KazaxcTas,



32

33

34

35

BKJIIOUYEHHbIE B o¢unuaneaeii  100%
cucok  QoHIOBOW  OHpKH,
OCYIIECTBIAIOIEH AEATEIHHOCT Ha
tepputopun Pecrryonmku Kazaxcran

JI0JITOBbIE  LIEHHBbIE OyMmarum,
BBIMYIIEHHBIE IOPUIUUECKUM JIULIOM,
OCYIIECTBIISIONIUM BBIKYTI
UIMOTEYHBIX 3aiMOB (U3UUECKUX
IUL,  HE CBSI3aHHf>IX c 100%
NpeaNnpUHUMATEIbCKON
JeSATENbHOCTBIO, CTO TPOILIEHTOB

aKIMi KOTOPOro MpPUHALIEXAT
Hammonansnomy banky PecyOmuku
Kazaxcran

JIOJITOBbIE  LIEHHbIE OyMmarum,
BBIIYIICHHBIE  aKIMOHEPHBIMU
obmectBamu "bank PazBuTus
Kaszaxcrana", "doun
HaIMOHATIBHOTO OJIATOCOCTOSHHS
Campyk-Ka3zpina", "Hanmonansssiii  100%
ynpasistomuit xonauar "baiitepex”,
"®oHa MpobIeMHBIX KpenauToB" B
COOTBETCTBUU C 3aKOHOJATEIbCTBOM
PecrryOnuku Kazaxcran u apyrux
TOCYAapcTB

"

HErocyJapCTBEHHBIE JIOJITOBbIE
LICHHbIE OyMaru IpUANYECKUX JINI
PecnyOonuku Kazaxcran,
BBINTYIIIEHHBIE B COOTBETCTBUH C
3aKOHOJATEIbCTBOM PecmyOnmkn
Kazaxcran n apyrux rocymapcrs,
BKJIIOUEHHBIE B CEKTOp "H0JIrOBBIE
LICHHBIe OyMaru" IUIOIIaJKU
OcHoBHas" OQUIMATBEHOTO CITUCKA
¢boHmOBON  OuUpXKWH, UITH
HETrOCyJIapCTBEHHBIE  JIOJITOBBIC
LICHHbIE OyMaru I0PUANIECKUX JINI]
Pecny6nuku Kazaxcrtan,

"

90%

JIOTYIICHHBIC K MyOJIMYHBIM TOPramMm
Ha dbougoBOI obupxe,
(YHKIIMOHHUPYIOMIEH HA TEPPUTOPUH
MexnyHapogHOTO (PHHAHCOBOTO
HeHTpa "AcrtaHa",
COOTBETCTBYIOIINE TPeOOBAHUIM
(hOHI0BOI OMPIKHU 7S BKITFOUCHUS B
CEeKTOp "N0JroBbIE lIeHHbIe Oymarn"
IO aaKH "OcHoBHas"
0pUINATEHOTO CIUCKa (HOHIOBOU
oupxu

HErocyJapCTBEHHBIE JIOJITOBbIE
LIeHHble OyMarw, BBIIYIICHHBIE
cyOBeKTaMH, OTHECEHHBIMH K
MajaoMy  UIH  CpeJHEMY



3.6

3.7

3.8

MIPEIIPUHUMATENBCTBY COTJIACHO
[IpenmpuHIMATEIECKOMY KOJIEKCY
Pecmy6nukn KazaxcTas,
BKJIFOUYEHHBIE B CEKTOP "HOJNTOBBIE
neHHple Oymaru" miomanka "
OcHoBHas" mbo "AnbrepHaTHBHAs"
oduIMaNBEHOrO crHcKa (QOHTOBON
OWpX M, WM HMEIOUINE TapaHTHIO
aknuoHepHoro oobmectBa "®oHA
pa3BHTUS TpPEIIPUHUMATEIHCTBA
JAMY" u (wnm) akIMOHEPHOTO
obmectBa "bank PazButus
Kazaxcrana", cymma xoTopoit
nokpeiBaer He MeHee S50 (
MATHACCATH) MPOIICHTOB
HOMHHAJIHHOH CTOMMOCTH IaHHBIX

HETOCYapCTBEHHBIX  JIOJTOBBIX
LIEHHBIX Oymar

HEroCyJIapCTBEHHBIE  JIOJITOBBIC
LICHHBIE OyMaru I0pUANIECKUX JINI]
Pecmy6nuku KasaxcTas,
BBIMYIIEHHBIE B COOTBETCTBUH C
3aKOHOJATEIbCTBOM PecryOnuku
Kazaxcran um npyrux rocyaapcrs,
BKJIIOYEHHBIC B CEKTOpP "IIOJTOBBIE
eHHBle OyMarn" IUIOMIaJKA
AnpsrepHaTuBHasA" O(QHUINATHHOTO
criicka (GOHIOBOH OWPXKH, WIH
HETOCYNApCTBEHHBIE  JOJITOBBIE
LICHHbIe OyMaru IpUANYECKUX JINI
Pecny6nuku Kazaxcran,
JIONYIIEHHbIE K IyOJIMYHBIM TOpPram
Ha dboHIOBOH oupxe,
(YHKIIMOHUPYIOIIEH Ha TEPPUTOPHHU
MexayHapoaHoro (GpuHaAHCOBOTO

"

IEeHTpa "AcTtana",
COOTBETCTBYIOIINE TPEOOBaHUSAM
(hoHOBOIT OMPIKU IS BKITFOUCHUS B
CeKTop "MONTOBBIC IICHHBIC OyMarn"
miomanku "AnprepHaTuBHAA"
oHUIHATEHOTO CIucKa (HOHIOBOM
OUpKH

HEroCyJIapCTBEHHBIE  JIOJITOBBIC
LICHHBIE OyMaru I0pUANIECKUX JINI]
Pecny6nuku KazaxcTas,
BBIMYIIEHHBIE B COOTBETCTBUH C
3aKOHOJATeIbCTBOM PecryOnuku
Kazaxcran u npyrux rocymapcrs,
uMerone (IMUTEHT KOTOPHIX UMEET
) PEHTHHTOBYIO OIIEHKY HE HIXKE "
BB-" mo MexayHapoIHOW IIKaie
arentctBa Standard & Poor's (
Cranpapa sup Ilypc) wimm peiftunr
AHAJIOTHYHOT'O YPOBHSI OJHOTO M3

95%

60%

100%



3.9

3.10

3.11

3.12

JPYTHX PSUTHHTOBBIX areHTCTB, WU
peiituar He HmWKe "kzA-" 1o

HamuoHanbpHON ImKkaie Standard &
Poor's, wmu peHTHHT aHATOTHYHOTO
YPOBHS 10 HAUMOHAJIBHOW IIKaje
OJIHOTO W3 JAPYTHUX PEUTHHIOBBIX
areHTCTB

HEroCy/IapCTBEHHBIC  JIOJITOBBIC
LICHHBbIC OyMaru IPUANIECKUX JIUI]
Pecny6nuku Kazaxcrtan,
BBIMYIIICHHBIC B COOTBETCTBUH C
3aKOHOJATEIBCTBOM PecmyOnuku
Kasaxcran u Japyrux rocyaapcrs,
UMeoIIHe (IMUTCHT KOTOPHIX UMEET

) peHTHHTOBYIO OLleHKY oT "B+" mo "

B-" mo MexayHapomgHOW TmIKae
areurctBa Standard & Poor's ( 85%
Crangapa sux Ilypc) wmm pedtuHr
AQHAJIOTHYHOTO YPOBHS OIHOTO U3
JPYTHX PSUTHHIOBBIX areHTCTB, UITH
peditaar ot "kzBBB+" mo "kzBB-"

10 HaIMOHaJIbHOM mikane Standard

& Poor's (Crannmapa sug [lypc), nnm
PEUTHHT aHAJOTMYHOT'O YPOBHS IO
HAI[MOHAILHOW MIKaJe OJHOTO U3
JPYTHX PEUTHHTOBBIX areHTCTB

HETOCYNApCTBEHHBIE  JIOJITOBBIE
IICHHBIC 6yMar1/1, BBIITYHICHHBIC
MEXIYHapOIHBIMH (HMHAHCOBBIMU
OpraHu3alMsIMU,  UMEIOIINMHU
PEUTUHTOBYIO OLIEHKY He Huxke "AA
-" arenrctBa Standard & Poor's (
Crangapa o171 [lypc) unu pedTuar
AHAJIOTUYHOT'O YPOBHA OJHOTO U3
JpYTUX PEHTHUHIOBBIX areHTCTB, a

100%

TaK)Xe JOJrOBBIE LIEHHBIE OyMarw,
BbINyleHHbIe EBpa3uiickum bankom
Pa3BuTHg W HOMHWHHpPOBaHHBIE B
HaIMOHABHON Baiote PecryOimku
Kazaxcran

JOJITOBBIE  [IEHHBIE OyMmarm
WHOCTPAHHBIX  TOCYJapCTB,
HMEIOILUX CYBEPEHHBIH PEUTUHT HE
Hwke "BBB-" mo MexmayHapomHoi 100%
mikane arentcrsa Standard & Poor's
(Cranpapn sun [lypc) nnm pedtuar
AHAJIOTHYHOT'O0 YPOBHSI OJHOTO M3
JPYTHX PSUTHHTOBBIX areHTCTB

NOJNTOBBIE IIEHHBIE OyMaru
HHOCTPaHHBIX rocyaapcTs,
HMMEIOIINUX CyBEpEHHBIN PEeUTHUHT OT
"BB+" go "BB-" mo
MEKIYHApOIHON INKAle areHTCTBA  g()o,



3.13

3.14

3.15

3.16

4.1

Standard & Poor's (Cranmapn sHz
[lypc) wim peHTHHT aHATOTHYHOTO
YPOBHS OTHOTO W3 JpYyTHX
PEUTHHTOBBIX ar€HTCTB

JOJITOBBIE  LIEHHBIE  Oymaru
WHOCTPaHHBIX TOCYyapcCTB,
HMEIOILIUX CYBEPEHHBIA PEUTHHT OT
"B+" mo "B-" mo mexayHapomHOI

80%
mkane arenTcrBa Standard & Poor's
(Crannapn sux Ilypc) umm pedTHHT
AHAJIOTHYHOI'0 YPOBHSI OJHOTO M3
JPYTHX PESUTHHTOBBIX areHTCTB

HErOCyJapCTBEHHBIE JIOJITOBEIE
IIeHHble OyMaru WHOCTPAHHBIX
SMUTEHTOB, HUMeEIONUEe (IMHUTEHT
KOTOPBIX HMEET) PEUTHHIOBYIO
oueHky He Hmwxke "BBB-" mo 100%
MEXIyHApOTHOW IIKalle areHTCTBA
Standard & Poor's (Crargapn sHA

[lypc) wmam pedATHHT OZHOTO U3
JPYTUX PEUTHHTOBBIX ar€HTCTB

HETOCYIapCTBCHHBIC JIOITOBEIC
LeHHble OyMaru WHOCTPAHHBIX
SMHUTEHTOB, HMeEIONHEe (IMHUTEHT
KOTOPBIX HMEET) PEHTHHTOBYIO
onenky ot "BB+" mo "BB-" mo 85%
MEXIYHAPOIHOW IIIKAJIC arcHTCTBA
Standard & Poor's (Crarmapn sH7
Ilypc) unm peWTHHT OTHOTO HX
IPYTUX PEUTHHTOBBIX ar€HTCTB

HEroCyJlapCTBEHHBIE  JIOJITOBBIE
LeHHble OyMaru HHOCTPAaHHBIX
SMHUTEHTOB, HMMeEIONINE (IMHUTCHT
KOTOPBIX HMEET) pPEHTHHTOBYIO
oreaky ot "B+" mo "B-" mo 70%
MEXYHapOJHOH MIKajle areHTCTBa
Standard & Poor's (Cranmapn suA
Ilypc) unm peHTHHI OJHOTO HX
JPYTHX PSUTHHTOBBIX areHTCTB

aKIUU U JCTIO3UTapHBIE PACTIHCKH (
3a HCKJIOYEHHUEM aKuul u
JIeTI03UTapHBIX pacmucoxk,
SIBJISIFOIIMXCS IPEAMETOM OMEpaLuu
"oOpatHoro PEITO", 3akimto4ueHHOI ¢
ydacTueM LEHTPAIBHOTO
KOHTpareHTa) — BCETo, B TOM YHCIIE:

aKIUM  IOPUIUYECKUX  JIUI]
Pecnmyommkun  Kaszaxctan wu

HMHOCTPaHHBIX SMUTEHTOB,
BXOIANIMX B COCTAaB OCHOBHBIX
GOHIOBBIX  HMHAEKCOB, W 100%

JICTIO3UTAPHBIC PACIIMCKH, 0a30BBIM



4.2

43

4.4

AKTUBOM KOTOPBIX SIBJISIOTCS
JTAHHBIE aKI[UU

aKnun IOPpUANYICCKUX JINII,

BKJIFOYEHHBIE B OQUIMATbHBIN
cnucok  (GoHmOBOW  OUpKH,

COOTBETCTBYIOIIME TpeOOBaHUIM
KaTeropuu '"mpemMuym" cekTopa

aknuu" toromanku  "OcHoBHasg"
odunuansHOro cnmcka (HOHTOBOM
OMpPKU M JEMO3UTapHBIE PACIIHCKH,
0a30BBIM aKTHBOM KOTODPBIX

SIBJISIFOTCS] TAaHHBIC aKIIUH

"

100%

aK[UU IOPUOWYECKUX JHI[ -
pesunentoB Pecny6nuku Kazaxcraw,
BKJIIOYEHHbIE B Kareroputo "
crangapt" cektopa "akuuu"
MJIoMmaaKu "OcHoBHas"
0pUINATEHOTO CIHUCKa (HOHIOBOU
OWpXK¥, WM aKIUU IOPUAMIECKUAX
MUl - pe3uneHToOB PecmyOmuku
KazaxcTtan, BKIIOUEHHBIE B
oHIMANBEHBIA CHUCOK (OHIOBOM
Oupxu, (QYHKIMOHUPYIOIICH Ha
TepPUTOPUU  MEXTyHAPOITHOTO
¢uHaHCOBOTO meHTpa "ActanHa",
JOITyIIEHHBIE K ITyOIMYHBIM TOPTaM,
U JIeMO3UTAaPHBIC PACITHCKH,

80%

0a30BbIM aKTHBOM KOTODPBIX
SBJISIOTCS JaHHBIC AaKIUH, 32
HCKIIOYEHHEM  aKUUud |
JICTIO3UTAPHBIX PACIUCOK, 6a30BBIM
aKTUBOM KOTODPBIX SIBIISIOTCS
JlaHHbIE aKIIMH, YKa3aHHBIX B CTPOKE
4.4 HacTOALIETO MPUIOKESHUS

aKIUW  FOPUIAHNYCCKHX  JTHUII
Pecmy6nukn KazaxcTas,
BKJIIOYCHHBIE B cekTop "akuumn"
mwiomanaku  "AnbrepHaTUBHAA"
0pUIHATBEHOTO CIUCKa (OHIOBOU
OUMpXKH, WU aKIUU HOPUIHICCKUX
mun  Pecmybnuku  Kazaxcran,
BKIIOYCHHBIE B  IOJpAa3lIe
odpunmanpHOoro cmucka "CerMeHt
pEeTUOHANIBHOTO pBIHKA aKIui"
dboHIOBOM Oupxu,
(YHKIIMOHHUPYIONICH HA TEPPUTOPHH
MexnyHapoaHOro (PHHAHCOBOTO
neHtpa "ActaHa", IONYyILIEHHbIE K
MyOIUIHBIM TOpram, u
JETIO3UTAPHBIE PACTIHCKH, 0a30BBIM
AKTHBOM KOTOPBIX  SIBJISIOTCS
JAaHHBIE aKIIAH

60%



4.5

4.6

4.7

5.1

52

aKIluu IOpUAUYCCKUX JINIL
Pecnmyonmukun  Kaszaxctan u
HHOCTPAHHBIX SMHUTCHTOB,
AMEIOMINX PEHTHHTOBYIO OIICHKY HE
Hmwke "BBB-" mo mexmyHapomHOit
mikayie arearcTBa Standard & Poor's
(Crannapn sux Ilypce) umm pedTHHT
AQHAJIOTMYHOTO YPOBHS OJHOTO U3
JIPYTHX PEUTHHTOBBIX arcHTCTB, U

100%

ACTO3UTAPHBIC PACIIUCKHU, 0a30BBEIM
AKTUBOM  KOTOPBIX  ABJIAKOTCA
JAaHHBIC aKIIUH

aKIM{  OPUIUYECKHUX  JIUII
Pecmyommkn  Kazaxctan wu
WHOCTPAHHBIX SMHUTCHTOB,
MMEIOIMINX PEUTHHTOBYIO OICHKY OT
"BB+" mo "BB-" 1o
MEXIyHApOIHOW IIKajle areHTCTBa
Standard & Poor's (Cramnapn sun  80%
[Typc) nnm pedTHHT aHaJIOTMYHOTO
YPOBHS OTHOTO U3 APYTHUX
pEUTHHTOBBIX  areHTCTB, H
JETIO3UTAPHBIE PACTIHCKH, 0a30BBIM
AKTHBOM KOTOPBIX  SIBIISIFOTCS
JIaHHBIE aKIUH

aKUM  FOPUIAHNYCCKUX  JTHUII
Pecmyommkn  Kaszaxctan u
HHOCTPAHHBIX SMHUTEHTOB,
HUMEIOLIUX PEHTHHTOBYIO OLEHKY OT

"B+" mo "B-" mo mexayHapoaHOM
mkaie arenTcrsa Standard & Poor's 60%
(Crarmapn sux Ilypce) umm pedTHHT
AQHAJIOTHYHOTO YPOBHS OITHOTO M3
OPYTHX PEUTHHTOBBIX areHTCTB, U
JICTIO3UTapHBIE PACIIHCKH, 0Aa30BBIM
AKTHBOM KOTODBIX  SIBIISTFOTCS

JIAaHHBIE aKI[UU

WHble neHHbIe Oymarum — BCEro, B
TOM 4HUCIIE:

[ICHHBIC OyMaru WHBECTUITMOHHBIX
OHJIIOB BKIIIOYEHHBIE B
¢ ’ . . 70%

opUIMANBHEI CIHCOK (POHITOBOI

oupxu

nau Exchange Traded Funds (ETF) (
Oxcueitnx  Tpamdng Dannc),

CTPpYKTypa aKTHBOB KOTOPHBIX

MTOBTOPSIET CTPYKTYpPY OTHOTO W3
OCHOBHBIX (DOHIIOBBIX HHICKCOB,
WU IIeHOOOpa3oBaHUE IO TasM
KOTOPBIX MPHUBS3aHO K OCHOBHBIM

90%

(bOHZ[OBLIM HHACKCAM
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54

5.5

nau Exchange Traded Funds (ETF) (
Oxcuertnmx  Tpamsag Dannc),
Exchange Traded Commodities (
ETC) (Oxcueitmmx Tpaitada
KomMmoantuc), Exchange Traded
Notes (ETN) (Okcuetinmk Tpanimpa
Hoytc), nmeroniue pedTHHIOBYIO
OLlEHKY He HWxke "3 3Be3nb”
PEHTHHTOBOTO areHTCTBA
Morningstar (MopHUHCTap)

80%

HHCTPYMEHTBI HCIAMCKOTO
(UHAHCUPOBAHKS FOPUANICCKUX JTUL]
Pecny6nuku Kazaxcran,
BEITTYIICHHBIC B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxcran m Apyrux rocynapcrs,
HMEIOIINEe PEUTUHTOBYIO OLIEHKY He
Hwke "BBB-" nmo mexayHapoaHou
mikaine arentcrBa Standard & Poor's
(Cranpmapn sun [lypc) nnm pedtuar
AQHAJIOTHYHOTO YPOBHS OIHOTO M3
JIPYTUX PEUTHHTOBBIX ar€HTCTB, WIIH
pefitunr He Hmke "kzAAA" mo
HalMoHaJbHOM mikane Standard &
Poor's (Cranmapa sua Ilypc), umm
PEUTHHT aHAJIOTHYHOT'O YPOBHS ITO
HAI[MOHAIFHOW MIKaje OMHOTO W3
IPYTUX PEUTHHTOBBIX ar€HTCTB

100%

HHCTPYMEHTBI HCIIAMCKOTO
(bUHAHCUPOBAHUS FOPUIANICCKUX JTUI]
PecyOonuku Kazaxcran,

BBITTIICHHEIE B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxcran m apyrux rocynapcrs,
HMEIOIIHE PEUTHHIOB OIICHKY OT
BB+" 1o "BB-" nmo mexayHapoHOM
mikane arenrcTBa Standard & Poor's
(Cranpmapn sun [lypc) nnm pedtuar
AQHAJIOTHYHOTO YPOBHS OIHOTO M3
JOPYTUX PEUTHHTOBBIX ar€HTCTB, WIIH
peiituar ot "kzAA+" mo "kzA-" mo
HalMoHaJ bHOU Imkanme Standard &
Poor's (Cranmapa »un Ilypc), wiu
PEUTHHT aHAJIOTHYHOT'O YPOBHS IIO
HAI[MOHAIIFHOW MIKaje OMHOTO W3
IPYTUX PEUTHHTOBBIX ar€HTCTB

"

90%

HHCTPYMEHTHI UCIIAMCKOTO
(bMHAHCHPOBAHUS IOPUINIECKHX JIHIL
Pecny6nuku KasaxcTas,
BBIITYIICHHBIE B COOTBETCTBUH C
3aKOHOJATENbCTBOM PecryOnmku
Kazaxcran u Japyrux rocyaapcrs,
HMEIOIINE PEHTUHTOBYIO OIIEHKY OT



5.6

5.7

5.8

6.1

6.2

"B+" no "B-" mo MexayHapoaHOM
mkane arearcTBa Standard & Poor's 809
(Crarmapn sux Ilypce) umm pedTHHT
AQHAJIOTHYHOTO YPOBHS OIHOTO M3
JIPYTUX PEUTHHTOBBIX ar€HTCTB, UIIH
peiituar ot "kzBBB+" no "kzBB-"
0 HanuoHanpHOW mkane Standard
& Poor's (Crannmapz sun Ilypc), unu
PEUTHHT aHAJIOTHYHOTO YPOBHS IIO
HaIlMOHAFHOW MIKaje OJHOTO M3
JIPYTUX PEUTHHTOBBIX ar€HTCTB

HHCTPYMECHTBI HCIIaMCKOTO
(UHAHCHPOBAHUS FOPUANICCKUAX JTUI]
Pecmy6nukn KazaxcTas,
BBINTIIEHHBIE B COOTBETCTBUH C
3aKOHO/ATENbCTBOM PecmyOmuku
Kaszaxcran u apyrux rocynapcrs,
POIUTEIBCKHUE  OpTaHU3aIUuU
KOTOPBIX HUMCIOT PEUTHHTOBYIO
oueHky He Hmwxe "BBB-" mo

90%

MEXyHApOTHOM IIKalie areHTCTBa
Standard & Poor's (Crangapa sHf
Ilypc) unu peHTHHTOBOW OLIEHKOMN
AQHAJIOTMYHOTO YPOBHS OJHOTO U3
JPYTUX PEUTHHTOBBIX ar€HTCTB

LIeHHbIe OyMaru, SBIISIIOIIHECS
MpeAMETOM OIleparuu "o0paTHOTro
PEIIO", 3akit0o4eHHON ¢ yyacTueM
LEHTPATEHOTO KOHTpareHTa

100%

WnbIe akTUBEI — BCE€TO, B TOM YHUCJIC:

appUHUPOBAaHHBIE AparolCHHBIC
METaJJIbl U METAJUINYECKHUE cueTa

100%

TpeOOBaHUS K SMHUTEHTAM LCHHBIX

OyMar mo BBIIJIaTe HOMHHAJIBHOH
CTOMMOCTH II€HHBIX OyMar,
BO3HHKIINE B CBSI3U C UCTEUEHUEM

cpoka ux oOpameHus, 100%
NPEAYCMOTPEHHOTO TPOCHEKTOM
BBIyCKa IEHHBIX Oymar (He
IPOCPOYCHHBIE [0 YCIOBHAM
MIPOCIIEKTa BBIMYCKA LIEHHBIX OyMmar)

[Mpunoxenne 3 x Ilepeanto
HOPMAaTHBHBIX IIPaBOBBIX AKTOB
Pecniyonuku Kazaxcran
10 BOMIPOCaM NPy ICHIIUATBHOTO
peryJaupoBaHus, B KOTOpbIE
BHOCATCS U3MEHECHUS
[Ipunoxenue
K [IpaBunam pacuera 3HaYEHUI
NpyICHINAIbHBIX HOPMATHBOB,
00s13aTENBHBIX K COOIIOICHUIO
OpTraHM3aLUSIMH, OCYILECTBIISIONIIMU



yIpaBJeHuEe HHBECTHLIHOHHBIM
mopTdereMm

Tabnuma pacdera 3Ha9€HHI NPYACHINAIBHEIX HOPMATUBOB YIIPABJAIOMIET0 HHBECTHIIHOHHBEIM
moptdenem

HaumenoBanue YuuteiBaeMbli

Ne Cymma o 6anancy CyMMa K pacuetry
roKa3zareJs 00BeM (B MPOIICHTAX)

1 2 3 4 5

JleHprn W BKJIAABI
BCEro, B TOM YHCJIC:

JIEHBI'H B Kacce B
cymme, He
npessimaromed 10 (
JIeCATh) TPOIEHTOB
1.1 OT CYMMBI aKTHBOB 100
mno GamaHCy
YIPaBIAIOLIET0
WHBECTUIIMOHHBIM
nopTdenem

JICHBT'H HA TEKYIIHX
cuetaXx B OaHKax
BTOPOTO  yPOBHS
PecyOnuku
1.2 Kazaxcran, 100
YKa3aHHBIX B CTPOKaX
1.9 wu 1.10
HACTOAIIETO
TIPUIIOKCHUS

JICHBI'M Ha TEKYIIUX
cuerax B OaHKax
BTOPOTO  YPOBHS
Pecmybiuku

1.3
Kazaxcras,

90

YKa3aHHBIX B CTPOKE
1.11 wHacrosmero
MPHIIOKEHUS

JICHBTH Ha CYETax B
14 LEHTPAJbHOM 100
JIETIO3UTApUHN

JEHbTH
YIPaBIISIOLIETO
WHBECTUIIMOHHBIM
noptdenem
SBJISIOLINECS
B3HOCAMH B
rapaHTUUHbBIE WU
pe3epBHBIE (DOHIBI
KIUPUHTOBON
OpTraHu3aluu (
LHEHTPaIbHOTO
KOHTpareHra),



1.5

1.6

1.7

MapiKEeBBIMH
B3HOCAMH, TOJIHBIM U
(M) YaCTHYHBIM
obecneueHueM
HUCIIOJHEHHUS
00513aTENBCTB 110
clenkam,
3aKJIIOYEHHBIM B
TOProBoil cucreme
¢dboHmOBOW OMpPKHU
METO/IOM OTKPBITBIX
TOproB u (WUim) c
y4acTUEeM
HEHTPAIBHOTO
KOHTpAareHTa

JIEHBTH Ha TEKYIINX
cuyeTax B
OaHKax-Hepe3uIeHTa
x Pecny0Oauku
Kazaxcrams,

HME I UX
JIOJTOCPOYHBIN
KPEIUTHBIA PEUTHHT
He Huxke "BBB-" mo
MEXIyHapOAHOU
IIKajie areHTCTBa
Standard & Poor's (
Cranpapn >a71 [Typc)
UIA  PEUTHUHT
AHAJOTUYHOTO
YPOBHSL OJHOIO U3
JPYTUX PEUTHHIOBBIX
areHTCTB

JICHbI'M Ha cYeTax B
OpraHu3anuax-Hepe3
uaeHrax PecnyOnuku
Kazaxcras,
OCYIIECTBISIONTNX
Gynxnun,
YCTaHOBJIEHHBIE MMyHK
oM 1 crtareu 59
3akona PecryOmuku
Kazaxcran "O peiake
IHeHHBIX Oymar",
MM eI UX
JIOJTOCPOYHBIN
KPEIUTHBIA PEUTUHT
He Huxe "BBB" no
MEXAYyHapOIHOU
IIKajie areHTCTBa
Standard & Poor's (
Cranpapn »ax [Typc)
UIA  PEUTHUHT
AHAJOTUYHOTO

100

100

100



1.8

1.9

YPOBHSL OJHOIO U3
JPYTUX PEHTHHTOBBIX
areHTCTB

JCHbI'M HAa CUYETax B
OpraHM3aIusIx-Hepe3
uneHrax PecryOmukn
Kazaxcras,
SIBJISIIOIIMUXCS YJICHOM
MexnyHapoaHOU
accolHalnuu 10
BOmpocam
00CIy)KUBaHUS
meHHbIX Oymar (
International
Securities Services
Association)

BKJIAIbl B OaHKax
BTOPOTO YPOBHSA
PecyOnuku

Kazaxctan npu
YCIOBUH, UYTO
JNaHHBIC  OaHKU
SIBIAIOTCS

SMHUTCHTAMH,

BKJIIOUCHHBIMH B
KaTETroOpHUIo "
nmpeMuyM" cexTopa

aKuuu" TUTIONIATKH
OcHoBHas"
o(HUIUaTBLHOTO
crucka (OHIOBOU
OmpxH, AN
SMHTEHTAMH, aKIUH
KOTOPBIX HAaXOIATCS
B
MPEICTABUTEIBLCKOM
CIHCKE HMHJIEKCA
($OHIOBOI OHpKH

BKJIaJIbl B OaHKax
BTOPOTO  yPOBHS
PecnyOnuku
Kazaxcrams,
COOTBETCTBYIOIINX
ONHOMY u3
CIeNyIUHX
TpeOOBaHUI:
HMET
JIOJITOCPOYHBIN
KPEAUTHBIA PEUTUHT
He Hmke "B" mo
MEXAYHapOAHOU
IIKajJe areHTCcTBa
Standard & Poor's (

100

100



1.10

Cranpmapn sux [Typc)
WId  pEeUTHUHT
AHAJOTUYHOTO
YpPOBHS OJHOTO U3
JIPYTUX PEUTHHTOBBIX
areHTCTB, HJIH
PEUTHHTOBYIO
OLICHKY HE HHWXKE
kzBB+" mno
HaIlMOHAJIbHOH
mkane Standard &

n

Poor's (Crannapn a1
Ilypc) unm pedTuHr
aHAJOTUYHOTO
YPOBHA mo
HaIlMOHAJIbHOH
IIKaje OJHOTO W3
JIPYTUX PEUTHHIOBBIX
areHTCTB; SBISIIOTCS
JOUYEePHUMHU
OaHKaMU-pe3nuICHTAM
n PecnmyOnukm
Kaszaxcran,
pOIUTENbCKUE
OaHKH-HEPE3UJCHTHI
PecnyOnuku
Kazaxctan KoTOpbIx
HMEIT
JIOJITOCPOUYHBIH
KPEeIUTHBIM PEUTHHT
B HHOCTPAaHHOH
BaJIOTe HE HIDKE "A-
" 0 MEXyHapOAHOU
IIKajie areHTCTBa
Standard & Poor's (
Cranpapn >ax [Typc)
UIA  PEUTHUHT
AHAJOTUYHOTO
YPOBHSL OJHOTIO U3
JIPYTUX PEATHHTOBBIX
areHTCTB

BKJaZbl B OaHKax
BTOPOTO YPOBHSA
PecnyOnuku
Kazaxcras,

HME I UX
JIOJITOCPOUYHBIN
KPEIUTHBIA PEUTHHT
"B-" mo
MEXIyHapOaHOU
mIKaje areHTCTBa
Standard & Poor's (
Cranpmapn »az1 [Typc)
WA pEeUTHUHT

100



1.12

1.13

aHAJOTUYHOTO
YPOBHS OJHOTO W3
JIPYTUX PEUTUHIOBBIX
areHTCTB, WJIH
peiituar ot "kzBB"
no "kzBB-" mo
HaIMOHAaJIbHOM
mkane Standard &
Poor's (Cranmapn 21
[Typc) nmm pedTuHT
aHaJOTHYHOTO
YpPOBHA mno
HaIlMOHAIbHOU
IKajie OJHOTO U3
IPYTUX PEHTHHTOBBIX
areHTCTB

BKJaaBl B
MEXyHapOIHBIX
(bUHaHCOBBIX
OpTraHu3aIusiX,
NMEI0 MU X
JIOJTOCPOYHBIN
pelTHHT He Huxe "
AA-" areHTcTBa
Standard & Poor's (
Crannapa s17 [lypc)
WIA  PEUTHUHT
AHAJOTHYHOTO
YpPOBHSI OJHOTO W3
JIPYTUX PEHTHHTOBBIX
areHTCTB, BKJIAJAbl B
EBpasuiickom banke
PazBurus B
HaIlMOHAJIbHOH
BamioTe PecryGnuku
Kazaxcran

BKJ Bl B
OaHKax-HEepe3UACHTA
X,  HWMEIOIHUX
JIOJTOCPOUYHBIN
PEHTUHI He HUXe
BBB-" mno
MEXAYyHapOIHOU
IIKajie areHTCTBa
Standard & Poor's (
Crannapn su1 [lypc)
UIA  PEUTHUHT

n

AHAJOTUYHOTO
YPOBHSL OJHOIO U3
JPYTUX PEHTHHTOBBIX
areHTCTB

90

100

100



2.1

2.2

23

JloJroBbIe 1I€HHBIE
Oymaru — BCEro, B
TOM YHCIIC:

rocyIapcTBeHHBIC
LEHHble OyMmaru
Pecnyb6nuku
KasaxcraH, BKIIIOYast
SMUTHPOBAHHBIC B
COOTBETCTBUU C
3aKOHOJIATEIECTBOM
JIPYTUX TOCYAapCTB,
BBINYICHHBIE
MuHucTepcTBOM
¢buHaHCOB
Pecy6nuku
Kazaxcran u
HanuonanbHBIM
bankom PecryOnukn
Kazaxcran

JOJTOBBIE IICHHBIC
Oymarm,
BBIMYIICHHBIE
MECTHBIMH
HCTIOJTHUTENIEHBIMU
opranamMu
Pecny6nuku
Kaszaxcran,
BKJIIOYCHHEIE B
o(UIHaTbHBIH
cnucok (oHI0BOM
oupxu,
OCYIIECTBISIOMICH
JOesITeNbHOCTh Ha
TEPPUTOPHUH
Pecny6nuku
Kazaxcran

IIOJITOBBIC IICHHEIE
Oymarm,
BBINIYIIEHHBIE
IOPUIUYECKUM
AULOM,
OCYILIECTBISIOIINM
BBEIKYII HITOTEYHBIX
3aliMOB (PU3UIECKHUX
JIUII, HE CBSI3aHHBIX C
MPEAINPUHUMATEIIBCK
Ol JEesITENbHOCThIO,
CTO TPOLEHTOB
aKUMH KOTOpPOro
MpUHAIIEKAT
HanuonansHomy
banky Pecry0Omuku
Kazaxcran

100

100

100
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2.5

JIOJITOBBIE I[CHHBIE
Oymarmu,
BBHINTYIICHHBIC
AKIHOHEPHBIMU
obmiectBamu "baHk
Pa3Burus
Kazaxcrana", "®ony
HAIlMOHAJIBHOTO
0J1ar0COCTOSHUS

n

Campyx-KazpHa",
HanuonanbHBIN
YHOpaBIsSOUUAT
xonauHr "bakTepex",
"®oHa MPOOIEMHBIX
KpeauToB" B
COOTBETCTBHU C
3aKOHOJIaTEILCTBOM
Pecny6nuku
Kazaxcran u npyrux
rocyAapcTB

HETOCYyIapCTBEHHBIC
JIOJITOBBbIE I[CHHBIE
bymaru
IOPUINYECKHUX JINIL
Pecny6nuku
Kazaxcras,
BBINTYIICHHBIE B
COOTBETCTBUU C
3aKOHOAATEILCTBOM
Pecnyb6nuku
Kazaxcran u apyrux
rocyaapcTs,
BKJIOYECHHbIE B
CeKTop "HOITOBEIE
IeHHble Oymarn"
MIomanKu
OcHoBHasx"
o(hHUIHaTBLHOTO
crucka (OHIOBOU
OmpxH, AN
HETOCYyIapCTBEHHBIC
JIOJITOBBIE I[CHHBIE
Oymaru
IOPUINYECKHUX JINIL
Pecny6nuku
Kazaxcras,
JIONMyLIEHHBIE K
MyOJIMYHBIM TOpPTraM
Ha (oHIOBOI Oupxe,
(bYHKIIMOHHUPYIOIIEH
Ha TEPPUTOPHUHU
MesxyHapOoIHOTO
(bUHAHCOBOTO IIEHTpa
"AcraHna",

100

90



2.6

COOTBETCTBYIOIINE
TpeOOBaHUAM
¢doHIOBOW OMpPKHU
IUIA BKIIOYEHUS B
CEeKTOp "MONTOBBIC
LneHHele Oymaru"
IIoma K1
OcHoBHasa"
o(uIUaTBLHOTO
crrucka (OHIOBOU
Oupxu

HETOCYJJapCTBCHHEIC
JIOJITOBBIC IICHHEIE
Oymarm,
BBINTYIICHHBIC
cy06bekTamu,
OTHECEHHBIMH K
MaJOMy WU
cCpemHeMY
MPEeITPUHUMATEIBCT
By  COTJIaCHO
[IpennpuHuMarenbck
OMy  KOJEKCY
Pecnyb6nuku
KazaxcraHh,
BKIIFOUYCHHEIE B
CEeKTOp "HONTOBEIC
IeHHsle Oymarn”
MI0IIa KU
OcHoBHas" nubo
AnbsrepHaTuBHas"
o(huIUaTBLHOTO
crucka (OHIOBOU
OMpXH, U UMEIOIINe
rapaHTHIO

"

AKIMOHEPHOTO
obmiecta "doHA
pa3BUTHSA
MPeITPUHUMATEIBCT
Ba "JJAMY" u (unm)
aKIIMOHEPHOT O
obmectBa "BaHk
Pa3Burus
Kazaxcrana", cymma
KOTOPOU MOKPHIBACT
He MeHee 50 (
MATHIECATH)
MPOIECHTOB
HOMUHAJIbLHOU
CTOMMOCTH JTaHHBIX
HETOCYJJapCTBCHHBIX
JOJTOBBIX I[CHHBIX
Oymar

95



2.7

HErocyJlapCTBEHHbIE
JIONITOBBIE IICHHBIE
Oymarmu
IOPUINYECKUX JINIL
Pecy6nuku
Kazaxcras,
BBINTYLIEHHBIE B
COOTBETCTBUU C
3aKOHOAATEILCTBOM
Pecybnuku
Kazaxcran u npyrux
rocyaapcTs,
BKJIOUCHHbIE B
CEeKTOp "HONTOBBIE
neHHele Oymaru"
IO a iK1
AnbsrepHaTHUBHAS"
ohuuaIsEHOTO
crucka (OHIOBOH
OupxH, Uiau
HErocy1apCTBEHHbIE
JIONITOBBIE I[CHHBIE
Oymarwu
IOPUANYIECKUX JINIL
Pecny6nuku
Ka3zaxcraHh,
JONyUIEHHBIE K
MyOJINYHBIM TOpram
Ha QOHIOBOI OHpKeE,
(GYHKIMOHHUPYTOIIEH
Ha TEPPUTOPUHU
MexayHapogHoro
(bMHAHCOBOIO IIEHTpA
"ActaHna",
COOTBETCTBYIOIINE
TpeOOBaHUAM
¢dboHmOBOW OMpPKHU
JUIsL BKIIOYCHUS B
CEeKTOp "HONTOBBIE
neHHele Oymaru"
IIoma K1
AnbrepHaTuBHas"
o(uIUaTBFHOTO
crrcka (OHIOBOH
Oupxu

HETOCYJapCTBCHHEIC
IIOJITOBBIC IICHHEIE
Oymaru
IOPUINYECKUX JIUI
Pecny6nuku
KazaxcraHh,
BBIMYIICHHBIC B
COOTBETCTBUU C
3aKOHOJIATEIIECTBOM

60



2.8

2.9

PecnyOnuku
Kazaxcran u qpyrux
TOCYIapcCTB,
nMermue (AMUTEHT
KOTOPBIX HMEET)
PEUTHUHTOBYIO
olieHKy He Huxe "BB
- o
MEXAYyHapOIHOU
IIKajie areHTCTBa
Standard & Poor's (
Cranpapna saz1 ITypc)
uiu  pelTuHr
aHAJOTUYHOTO
YPOBHS OJHOTO W3
JIPYTUX PEUTUHIOBBIX
areHTCTB, WU
pEUTHHI HE HUXKE
kzA-" mno
HallMOHAJIbHOU
mkane Standard &
Poor's (Cranmapn 31
ITypc) nmm pedTuHT
AHAJOTUYHOTO

YpPOBHA mnmo
HaIMOHAaJIbHOM
IIKajge OIHOro u3
IPYTUX PEHTHHTOBBIX
areHTCTB

HEerocyJapcTBEHHbIE
JIOJITOBBIE 1[€HHBIE
Oymarmu
IOPUANYECKUX JINIL
Pecny6nuku
KazaxcraHh,
BBINTYLIEHHBIE B
COOTBETCTBUU C
3aKOHOJATEIbCTBOM
Pecybnuku
Kazaxcran u npyrux
rocyaapcrTs,
nMeronue (3MUTEHT
KOTOPBIX HMEET)
PEUTHHTOBYIO
oneHky ot "B+" mo "
B-" o
MEXAYHapOAHOU
IIKajieé areHTCTBa
Standard & Poor's (
Cranpmapn sux1 [Typc)
UIu  peUTuHr
AHAJOTHYHOTO
YPOBHSI OJHOTO U3
JIPYTUX PEHTHHIOBBIX

100

85



2.10

2.11

areHTCTB, WU
peiitunr ot "kzBBB+
" mo "kzBB-" mo
HaIlMOHAJIbHOH
mikajge Standard &
Poor's (Crannapn sH1
Ilypc) wnm pedTuHr
aHAJOTUYHOTO
YPOBHSA mno
HaIlMOHAJIbHOH
IIKajge OIJHOTO H3
JIPYTUX PEHTUHIOBBIX
areHTCTB

HETOCYyIapCTBEHHBIC
JIONITOBBIC IICHHBIC
6ymarumu,

BBINTY IICHHBIE
MEXAYHapOJHBIMU
(rHAHCOBBIMU
OpraHU3alMsIMH,
UMCIOIMUMHU
MEXAYHapOIHYIO
PEHTHHI HE HMXE
AA-" areHTcTBa
Standard & Poor's (
Crannapa s17 [lypc)
WIA  PEUTHUHT
AHAJOTHYHOTO

100

YPOBHS OJHOTO W3
JIPYTUX PEUTHHTOBBIX
areHTCTB, a TaKXe
LeHHble OyMarw,
BBINYLIEHHbIE
EBpasuiickum
bankoMm Pa3zButusa u
HOMUHUPOBAHHBIEC B
HaIMOHAaJbHOM
BatoTe PecryOnuku
Kazaxcran

JIOJITOBBIE I[EHHBIE
Oymarwu
WHOCTPaHHBIX
rocynapcTs,

NMEI0 MU X
CYBEPEHHBII PEUTHHT
He Hke "BBB-" mo
MEXYHapOIHOU
IIKajle areHTCTBa
Standard & Poor's (
Crannapa s17 [lypc)
WIA  pEUTHUHT
AHAJOTHYHOTO

100



2.12

2.13

2.14

YPOBHSL OJHOIO U3
JPYTUX PEHTHHTOBBIX
areHTCTB

JIOJITOBBIC I[CHHBIE
Oymarmu
WHOCTPaHHBIX
roCcyJaapcTB,

UMEI0 MU X
CYBEPEHHBII PEUTHHT
or "BB+" mo "BB-"
M0 MEXAYHApPOIAHOM
IIKaJe areHTCTBa
Standard & Poor's (
Cranpmapn »Hz1 [Typc)
WIA  pEUTHUHT
aHAJOTHYHOTO
YPOBHSI OJIHOTO U3
JPYTUX PEHTHHTOBBIX
areHTCTB

JIOJITOBBIC IIEHHBIE
bymaru
WHOCTPaHHBIX
rocyaapcrTs,

HMEI O UX
CYBEPEHHBII PEUTHHT
ot "B+" mo "B-" mo
MEXYHapOIHOH
LIKaJe areHTCTBa
Standard & Poor's (
Cranpmapn »a71 [Typc)
UIA  PEUTHUHT
AHAJOTUYHOTO
YpPOBHS OJHOTO U3
JIPYTUX PEUTHHTOBBIX
areHTCTB

HEroCyIapCTBEHHbBIE
JIOJITOBBIC [[CHHBIE
Oymarmu
HHOCTPAHHBIX
SMHUTEHTOB,
UMeronue (3MUTEHT
KOTOPBIX HMEET)
PEUTUHTOBYIO
OLICHKY HE HHWXKE
BBB-" mo
MEXJAyHapO HON

n

HIKajge areHTCTBa
Standard & Poor's (
Cranpmapn »az1 [Typc)
WM PEUTHHT OJHOTO
u3 IPYyTHX
PEUTHHTOBBIX
areHTCTB

90

80

100



2.15

2.16

3.1

HErocyAapCTBEHHbIE
JIOJITOBBIC IICHHEIE
Oymarmu
HHOCTPAHHBIX
SMHUTEHTOB,
nMerIue (AMUTEHT
KOTOPBIX HMEET)
PEUTHHTOBYIO
oneHky ot "BB+" no
"BB-" mo
MEXTYHapOIHOM
IIKajie areHTCTBa
Standard & Poor's (
Cranpapn sux [Typc)
WIA PSHTHHT OJTHOTO
ux IPYyTHX
PEUTHHTOBBIX
areHTCTB

HEroCyJJapCTBEHHBIE
JIOJITOBBIC IICHHEIE
Oymaru
HHOCTPAHHBIX
SMHUTEHTOB,
UMEIONIHE (IMUTCHT
KOTOPBIX HMMEET)
PEUTHUHTOBYIO
oreHky ot "B+" mo "
B-" mo
MEXYHapOIHOU
IIKaje areHTCTBa
Standard & Poor's (
Crannapa s17 [lypc)
WUJIM PEUTHHT OJTHOTO
nx IPYyTHX
PEUTHHTOBBIX
areHTCTB

Axnoun u
JIeTIO3UTapHBIE
paCHHCKH — BCETO, B
TOM YHCJIE:

aKIUU FOPUIITISCKUX
mun  PecmyOnukn
Kazaxcran 51
WHOCTPaHHBIX
SMUTEHTOB,
BXOJSIIMX B COCTaB
OCHOBHBIX (DOHJIOBBIX
HHJEKCOB, "
JIeTIO3UTapHBIE
pacmucku, 0a30BBIM
AKTUBOM KOTOpBIX
SIBJIAIOTCS  TaHHBIE
aKIuu

85

70

100



32

33

AKIUU FOPUIMYCCKIX
JINII, BKIIFOYCHHEIC B
ounmanbHBIH
crucok  (hoHAOBOU
Obupxu,
COOTBETCTBYIOIIHNE
TpeOOBaHHUAM
KaTeropuu "mpeMuym
" cekropa "akuun"
IJIoIagKH
OcuoBHas"

"

o(hUIHaATBHOTO
cnucka (OHIOBOU
Oupxu u
JeMo3uTapHbIe
pacmucku, 0a30BBIM
AKTUBOM KOTOPBIX
SABIIAKOTCA OAaHHBIC
aKI1H

aKIIUHU FOPUIMYECKIX
UL — PE3UIICHTOB
Pecny6nuku
Ka3zaxcraHh,
BKJIFOYCHHBIC B
KaTEeTOPHUI0
cTaHgapt" cexropa
akuu" IUTOIAIKH
OcuoBHax"

"
"

o(huIHaATBHOTO
cnucka (OHIOBOU
OMpKH, WM aKIUU
IOPUIMYECKUX JIUIT -
PE3UACHTOB
Pecny6nuku
KazaxcraHh,
BKJIIOUCHHBIE B
ouIHanbHBIH
CHHUCOK (hOHIOBOM
Oupxu,
(GYHKIMOHHUPYTOIIEH
Ha TEPPUTOPUHU
MexayHapogHOro
(bMHAHCOBOTO IIEHTpA
"Acrana",
JIONyIIEHHBIE K
MyOMYHBIM TOpTaMm,
U JIeTI03UTApPHBIE
pacrnucku, 6a30BbIM
aKTHBOM KOTOPBIX
SBIISIIOTCSL JaHHBIE
aKIuu, 3a
UCKJIIOYCHUEM aKIMH
U JEMO3UTapHBIX
pacmucok, 0a30BBIM

100

80



34

3.5

aKTHBOM KOTOPBIX
SBISIIOTCA JTaHHBIE
aKIMH, YKa3aHHBIX B
CTpOKE 3.4
HAaCTOSIIETo
MPUIIOKECHUS

aKIUU FOPUITISCKIX
mun  PecmyOnukn
Kaszaxcran,
BKIKYCHHBIC B
cexrop "akuuu"
MI0MIa KU
AunbTepHaTuBHas"
o(hHuIUaTBEHOTO
crucka (OHIOBOU
OUpKH, UIW aKIINH
IOPUIUYCCKUX JIUIL
Pecnyb6nuku
KazaxcraHh,
BKJIIOYCHHBIC B
mojapasnen
ounmaitsHOTO
cnucka "CermeHt
pPErHOHATBLHOTO
pblHKa  akuui"
¢doHmOBOI OMpPKH,
(GYHKIMOHHUPYTOIIIEH
Ha TEpPUTOPHHU
MexayHapogHOro
(bMHAHCOBOTO IIEHTpa
"ActaHna",
IOMYIICHHBIE K
MyOMMYHBIM TOpTaMm,
U JemO3uTapHBIC
pacrnucku, 6a30BbIM
AKTUBOM KOTOPBIX
SIBJISIIOTCSL  JTAHHBIC
aKIAH

AKIUHU FOPUITYECKIX
nuy  PecnyOnuku
Kazaxctan u
HHOCTPAHHBIX
SMHUTEHTOB,
HMEI O UX
PEUTHUHTOBYIO
OIIEHKY HE HIDKE
BBB-" no
MEXAyHapOIHON
IIKaje areHTCTBa
Standard & Poor's (
Cranpmapn »a71 [Typc)
WA pEeUTHUHT
aHAJOTHYHOTO
YPOBHSI OJIHOTO U3

n

60

100



3.6

3.7

JIPYTUX PEHTHHTOBBIX
areHTCTB, u
JeMo3uTapHbIe
pacmucku, 0a30BBIM
AKTUBOM KOTOPBIX
SABJIAKOTCA JOAaHHBIC
AKIMH

AKINH I0PUANIECKUX
aun  Pecny6nukun
Kazaxctan u
WHOCTPaHHBIX
SMHUTEHTOB,

NMEI0 MU X
PEUTHUHTOBYIO
oreHky ot "BB+" no
"BB-" mno
MEXYHapOIHOU
IIKaJe areHTCTBa
Standard & Poor's (
Cranpmapn >Hz1 [Typc)
WIA  pEUTHUHT
QHAJOTHUYHOTO
YPOBHSI OJIHOTO U3
JIPYTUX PEHTHHTOBBIX
areHTCTB, u
JIETIO3UTapHBIE
pacmucku, 0a30BBIM
aKTHBOM KOTOPBIX
SIBIISIIOTCSL  JIAHHBIC
aKI1H

aKIUHU FOPUIMYECKIX
nun  PecnyOnukun
Kazaxctan u
WHOCTPaHHBIX
SMHUTEHTOB,
NMEI0 MU X
PEUTHUHTOBYIO
oreHky ot "B+" mo "
B-" mo
MEXYHapOIHOU
IIKaje areHTCTBa
Standard & Poor's (
Crannapa s17 [lypc)
WIA  PEUTHUHT
AHAJOTUYHOTO
YpPOBHSI OJHOTO U3
JPYTUX PEHTHHTOBBIX
areHTCTB, u
JIETI03UTapHbIE
pacmiucku, 0a30BBIM
aKTHBOM KOTOPBIX
SIBISIIOTCSL  TAHHBIE
aKI1H

80

60



4.1

4.2

43

44

NHble 1neHHBIC
Oymarum - Bcero, B
TOM YHCJIE:

LIEHHbIe OyMaru

MHBECTHIIMOHHBIX

boHIOB,

BKIIIOUCHHEIE B 70
ouHanbHBIH

crucok  (hOHIAOBOMU

oupxu

nan Exchange Traded
Funds (ETF) (
OxcueitHmx Tpanma
®danpc), cTpykKTypa
aKTHBOB KOTOPBIX
MOBTOPSAET
CTPYKTYpY OJIHOTO U3
OCHOBHBIX (DOHJJOBBIX
WHAEKCOB, WU
IIeHo00pa3oBaHUE IO
nasiM  KOTOPBIX
NpHUBs3aHO K
OCHOBHBIM
(hOHIOBEIM HHAEKCAM

90

mau Exchange Traded
Funds (ETF) (
Oxcuenmx Tpanada
®annc) Exchange
Traded Commodities
(ETC) (Oxcueitnmk
Tpotnsn
Kommonutuc),
Exchange Traded
Notes (ETN) ( 80
Oxcueitnx Tpanada
Hoytc), umeromue
PEUTHUHTOBYIO
OIleHKY He Huxke "3
3Be31b1"
PEHTUHTOBOTO
areHTCTBA
Morningstar (
MopnuHCTap)

LeHHble OyMmarw,
SIBJISFOLIHECS
npeaMeToM
omepanuu
obpatHOTO pero", 100
3aKJII0OYEHHOU ¢

y4acTueM

LHEeHTPaJIbHOTO

KOHTpareHTa



4.5

5.1

LIEHHbIE OyMaru
WHBECTUIIMOHHBIX
GbOHIOB, COCTaB
AKTUBOB KOTOPBIX
chopmupoBan
UCKJIIOYHUTENIBHO 32
cuerT
HEroCyIapCTBEHHBIX
JIOJITOBBIX I€HHBIX
OyMar, BBIMYIICHHBIX
cyOBeKTaMH,
OTHECEHHBIMH K
MaJoMy 281878
cpeaHeMy
MPEANPHUHAMATEIBCT
By coriacHo [Ipenmnp
WHUMATEIbCKOMY
koaekcy PecmyOmukun
Kasaxcran, 1o
KOTOPBIM HMECETCA
rapaHTus
AKIHOHEPHOTO
obmectea "doHA
pasBUTHUSA
HpeAIPUHUMATENBCT
Ba "HJAMY" u (m1n)
aKIHOHEPHOTO
obmectBa "bank
PazBurtus
Kazaxcrana", cymma
KOTOPOH MOKPBIBAET
He wMenee 50 (
MATUIECSATH)
NPOIEHTOB
HOMHHaJIbHOU
CTOMMOCTH JIaHHBIX
HEroCy/IapCTBEHHBIX
IIEHHBIX OyMmar,
BKIKYCHHBIC B
ouIHanbHBIN
CcHUCcOK (hOHIOBOM
Ompxu

Nnuble aKTUBBI —
BCEro, B TOM YHCJIC:

adpuHIpOBAHHEIC
IparoueHHbIe
METalJIbl u
MeTaNInYecKue
cuera

nebuTopckas
3aI0JDKEHHOCTh (32
HCKIIOYEHHEM
NeOUTOPCKOM

95

100



5.2

53

54

3a/10JDKEHHOCTH
adprmupoBaHHBIX
JHL YIPaBISIOMIEro
WHBECTUIIHOHHBIM
moprdenaem) 1o
HAYMCIICHHOMY, HO
HE BHIIIAYEHHOMY
KOMHCCHOHHOMY
BO3HArpaKJICHUIO B
pamMkax
OCYLIECTBIICHUS
npoheCCUOHATBHOMN
JIeSATEIHbHOCTH Ha
pBIHKE  LEHHBIX
Oymar (e
IPOCPOYCHHAS IO
YCIIOBHSIM JIOTOBOpA)
- B CyMMe, He
npessimaromei 10 (
JIECSITh) TPOLIEHTOB
OT CyMMBI aKTHBOB
mo OamaHCy
YIPaBIISIOMIET0
MHBECTUIIHOHHBIM
nopTdenemMm

TpeboBaHHUA K
IMHTEHTAM IEHHBIX
Oymar mo BBITUIATE
HOMMHAaJbHOU
CTOUMOCTH II€HHBIX
OyMar, BO3HUKIITHE B
CBSI3U C UCTEUCHUEM
CpoKa uX OOparieHus
, TIPEIyCMOTPEHHOT O
MPOCIIEKTOM BBIITyCKa
LEHHBIX Oymar (He
MPOCPOYCHHBIE 10
YCIIOBUSIM TPOCHEKTA
BEIITYCKa IEHHBIX
Oymar)

OCHOBHBIE CpEJCTBa
YIPaBJISIOLIETO
WHBECTUIIMOHHBIM
moptdeneM B BHUIE
HEJBIKIMOTO
UMYIIECTBa B CyMMe,
HE MpeBbIIIAIOIIECH 5
(TIATH) IPOLICHTOB OT
CYMMBI aKTHBOB IIO
OamaHCy
YHPaBIISIOMIET0
WHBECTUIIHOHHBIM
nopTdenemMm

100

100

100



10

Tabnuma pacdera 3Ha9CHHI TPy ACHIMAIHHEIX HOPMATHBOB OPraHW3AMH, OCYIIeCTBIIIOMEH

Hroro JINKBUOHBIC
AKTHUBBbI

O0s3aTenbpCTBA 1O
banmaHcy

MuHuMaIbHBIN
pasmMep
COOCTBEHHOTO
Kamurana

Koadpdunuenr
JIOCTATOYHOCTH
COOCTBEHHOTO
KamuTaaa

Koaddunuenr
JIMKBUIHOCTH

ITpunoxenue 4 x Ilepeunto
HOPMAaTHBHBIX ITPAaBOBBIX aKTOB
Pecny6mmkn Kazaxcran
TI0 BOIIPOCaM MPyACHINAIEHOTO
pErynupoBaHusi, B KOTOPbIC
BHOCSATCS] H3MEHEHUS
IIpunoxenue
k IIpaBunam pacuera
3Ha4eHUH NpYICHIUATbHBIX
HOPMaTHBOB, 00sI3aTEIbHBIX
K COOJIO/ICHUIO OpTaHN3aIMsAMH,
OCYIIECTBIISIOIINMH OPOKEPCKYTO
1 (WJH) AUIIEPCKYIO ACeSITeIHHOCTD
Ha pBIHKE IIEHHBIX OyMar

OpoKepCKyIo M (WIHM) AWISPCKYIO JeATeIHOCTh Ha PRIHKE IeHHBIX OyMar

Ne

1.1

1.2

HanmenoBanue

Cymma 1o 6anancy
IOKa3aTess
2 3

I[eHBl"I/I 1 BKJaabl
BCETO, B TOM YHUCJIC:

JIeHbTH B Kacce B
cyMmmMme, He
npesbimatomeit 10 (
JeCATh) MPOLCHTOB
OT CyMMBI aKTHBOB
mo OamaHcy
Opranuzanuu

JIEHBTH HA TEKYIIHX
cueTaXx B OaHKax
BTOPOTO  yPOBHS
Pecny6nuku
KazaxcraHh,
YKa3aHHBIX B CTPOKaX
1.9 wmu 1.10

YuuTsIBaeMbIil
CymMmMa K pacyery
00BeM (B MPOIICHTAX)

4 5

100

100



1.3

1.4

1.5

1.6

HacTOANICI O
MIPUITIOKCHUSA

JICHBI'M Ha TEKYIIHX
cueTax B 0OaHKax
BTOPOTO YPOBHS
PecnyOnuku
Kazaxcras,
YKa3aHHBIX B CTPOKE
1.11 wHacrosmero
MIPUIIOKCHUS

JIIEHBI'M Ha CYETax B
HEHTPAIBHOM
JIETIO3UTApUHN

nenbru OpraHuzanuu
, SIBIISIIOIHECSH
B3HOCAMH B
rapaHTUilHblE WU
pe3epBHBIE (HOHIBI
KIUPUHTOBOH
OpraHu3alnuu (
LHEHTPaJIbHOTO
KOHTpPareHra),
Map>XeBBIMH
B3HOCaMH, TTOJIHBIM U
(MnY) YacTUYHBIM
obecneueHueM
WCIIOJTHEHU A
00513aTENBCTB 110
caenkawm,
3aKJIOYEHHBIM B
TOProBOM cucTteme
¢doHIOBOW OHUpKH
METO/IOM OTKPBITBIX
TOproB u (WiM) ¢
ydacTHUEM
HEHTPaIbHOTO
KOHTpPareHTa

JICHBI'M Ha TEKYIIUX
cueTax B
OaHKax-HEepe3UICHTA
x PecmyOnuku
Kaszaxcran,
HME0 I uX
JIOJITOCPOUYHBIH
KPEAUTHBIA PEUTUHT
He Huxe "BBB-" no
MEXAYHapOIHOU
IIKajJe areHTCcTBa
Standard & Poor's (
Crannapn su1 Ilypc)
UM pelTuHr
AHAJOTHYHOTO
YPOBHSI OJHOTO U3

90

100

100

100



1.7

1.8

1.9

JIPYTUX PEHTHHTOBBIX
areHTCTB

JICHbI' Ha cYeTax B
OpraHM3anuax-Hepe3
uaeHrax Pecnyonuku
KazaxcraHh,
OCYIIECTBIISAIOMIIX
bynkunm,
YCTaHOBIICHHBIE TTYHK
oM 1 crtareu 59
3akona PecnyOmuku
Kazaxcran "O pbiHke
HEeHHBIX Oymar",
HMEI I UX
JIOJITOCPOUYHBIN
KPEIUTHBIA PEUTHHT
He Huxke "BBB" no
MEXAyHapOaHOU
IIKaje areHTCTBa
Standard & Poor's (
Cranpapn >az1 [Typc)
WA pEeUTHUHT
AHAJOTUYHOTO
YPOBHSI OJHOTO W3
JIPYTUX PEHTHHTOBBIX
areHTCTB

JCHbI'M Ha CUYETax B
OpraHu3alusx-Hepe3
uaeHrax Pecnyonuku
KazaxcraHh,
SIBIITFOLITAXCST WICHOM
MexnyHapoaHou
accoIMaIuu 110
BOMpocam
00CIy)KUBaHUS
HeHHBIX Oymar (
International
Securities Services
Association)

BKJIAJIbl B OaHKax
BTOPOTO  yPOBHS
Pecny6nuku
Kazaxcran npu
YCIOBUH, HYTO
MaHHBIC OaHKHU
SBISIOTCS
SMHUTCHTaMH,
BKJIIOUYCHHBIMH B
KaTETroOpHUIo "
nmpemMuyM" cexTopa
aKkuu'" TIIOIIAIKI
OcHoBHasx"
o(HUIUaTBLHOTO

100

100

100



1.10

cnucka (OHIOBOU
OupxH, HIHN
IMUTECHTAMH, aKLIUH
KOTOPBIX HaXOJISTCS
B
MPEACTaBUTEIbCKOM
CIHUCKE MHJIEKca
(oHm0BOI OMpKU

BKJIagel B OaHKax
BTOPOTO YPOBHSA
PecnyOnuku
KazaxcraHh,
COOTBETCTBYIOIIUX
OTHOMY n3
CIeNYIOMHUX
TpeOOBaHUM:
AMEIT
JIOJATOCPOYHBIN
KPEAUTHBIA PEHTUHT
He Huxe "B" mo
MEXAYyHapOIHOU
mKajge areHTCTBA
Standard & Poor's (
Cranpapn sz ITypc)
UIA  PEUTHUHT
aHAJIOTUYHOTO
YPOBHSI OJHOTO H3
IPYTUX PEHTHHTOBBIX
areHTCTB, HIH
pPEUTHHTOBYIO
OI[EHKY HE HUXe
kzBB+" no
HaIlMOHAJIbHOU
mkaine Standard &
Poor's (Cranmapn 1
ITypc) nmm pedTuHT
aHaJIOTUYHOTO
YPOBHA mno
HallMOHAaJbHOM
mKajge OIHOr0 W3
JIPYTUX PEUTUHIOBBIX
areHTCTB,

SABISIOTCS
JOYEepHUMHU
OaHKaMH-pe3nIeHTaM
n PecnyOnuku
KazaxcraHh,
poauTENbCKUE
OaHKM-HEPE3NICHTHI
Pecny6nuku
Kazaxctan KOTOpBIX
HMET
JIOJITOCPOYHBIN
KPEAUTHBIA PEUTUHT

100



1.12

B HMHOCTPaHHOWU
BaJIIOTEe HE HUXKe "A-
" IO MEXYHAPOTHOM
IIKajie areHTCTBa
Standard & Poor's (
Crannapn su1 [lypc)
uIu  pelTuHr
aHAJOTUYHOTO
YpPOBHS OJHOTO U3
IPYTUX PEUTHHTOBBIX
areHTCTB

BKJaABl B OaHKax
BTOPOTO YPOBHSA
PecyOnuku
Kaszaxcran,

UM EI0 U X
JIOJATOCPOYHBIN
KPEAUTHBIA PEUTUHT
"B-" o
MEXAYyHapOIHOU
IIKajie areHTCTBa
Standard & Poor's (
Crannapn su1 [lypc)
uiu  pelTuHr
aHAJOTUYHOTO
YPOBHS OJHOTO W3
JIPYTUX PEUTUHIOBBIX
areHTCTB, WU
peiitunr ot "kzBB"
no "kzBB-" mo
HallMOHAaJLHOH
mkane Standard &
Poor's (Cranmapn 31
ITypc) nnm pedTuHT
aHaJIOTUYHOTO
YPOBHSA mno
HalMOHAJIBHOU
mIKajae OJHOro U3
JIPYTUX PEHTHHTOBBIX
areHTCTB

BKJaaBl B
MEXyHapOIHBIX
(bUHaHCOBBIX
OpTaHu3aIusiX,
UMEI0 MU X
JIOJTOCPOYHBIN
PEHTHHI HE HMXE
AA-" areHTcTBa
Standard & Poor's (
Crannapa s17 [lypc)
WIA  pEUTHUHT
AHAJOTHYHOTO

YpPOBHSI OJHOIO U3
JIPYTUX PEHTHHTOBBIX

90

100



1.13

2.1

2.2

areHTCTB, BKJIAJbI B
EBpaszuiickom banke
PasBurus B
HaIlMOHAJIbHOH
BamtoTe PecryGnuku
Kazaxcran

BKJ Bl B
OaHKax-HEepe3UACHTA
X,  HMMEIOIHUX
JIOJTOCPOYHBIN
PEHTUHT HE HUXe
BBB-" mo
MEXAyHapOaHOU
IIKajie areHTCTBa 100
Standard & Poor's (

Crannapn sup [lypc)

UIA  PEUTHUHT

aHAJOTUYHOTO

YPOBHS OJHOTO W3

IPYTUX PEATHHTOBBIX

areHTCTB

n

JlonroBeie IICHHBIC
Oymaru — BCEro, B
TOM YHCIIE:

rocy/apCTBEHHBIC
LEHHble OyMmaru
Pecnyb6nuku
Kazaxcran, BKitouas
SMUTHPOBAHHBIE B
COOTBETCTBUU C
3aKOHOJIaTEICTBOM
JIPYTUX TOCYAapCTB,
BBINTYIICHHBIE
MuHucTepcTBOM
buHAHCOB
PecyOnuku
Kazaxctan w

100

HanunonanbHBIM
bankom PecryOnuku
Kazaxcran

JOJITOBBIE IICHHBIC
6ymarmu,
BBINMYHICHHBIC
MECTHBIMH
HCTIOMTHUTENbHBIMH
opraHamu
PecyOnuku
Kaszaxcran,
BKJIOUCHHBIE B 100
ouIHaIbHBIA
CHUCOK (hOHIOBOM
oupxmu,
OCYIIECTBISIOMICH



23

2.4

JIeSATEIbHOCTh Ha
TEPPUTOPHUH
PecyOnuku
Kazaxcran

JIOJITOBBIC IICHHbBIC
Oymarwu,
BBHINTYIICHHBIC
IOPUIHIECKIM
JTUIOM,
OCYIIECTBIISIOMUM
BBIKYIl HIIOTCYHBIX
3aliMOB (YU3UICCKHX
JIMII, HE CBSA3aHHBIX C
MpeIIPUHAMATEITHCK
O JEeSTEIHLHOCTHIO,
CTO TIPOIIEHTOB
aKUMH KOTOpPOro
NpuHaaiIexKaT
Hanuonansnomy
Banky Pecmybnukn
Kazaxcran

JIOJITOBBIC I[CHHBIC
Oymarwu,
BBINTYIICHHBIC
aKIHOHEPHBIMU
obmectBamu "bauk
PazBurtusa
Kazaxcrana", "®ony
HaIlMOHAJIBHOTO
0J1aroCOCTOSIHUS
Campyxk-KazprHa",
HanuonanpHbBIN
YHpaBISIOIUN
xonnuHr "Baiirepex",
"®oHJ MPOOIEMHBIX
KpeauToB" B
COOTBETCTBUU C

n

3aKOHOJATENILCTBOM
Pecny6nuku
Kazaxcran u npyrux
rocyaapcTB

HETOCYJapCTBCHHEIC
JIOJITOBBIC IIEHHBIE
Oymarmu
OPUIUYECCKUX JIUIT
Pecnyb6nuku
KazaxcraHh,
BBITyIICHHBIE B
COOTBETCTBUU C
3aKOHO/IaTEIECTBOM
Pecny6nuku
Kazaxcran u npyrux
rocyaapcrTs,

100

100



2.5

2.6

BKIIFOYCHHEIC B
CEeKTOp "HOJTOBBIE
neHHsle Oymarn”
IO agKU
OcuoBHas"
o(hUIHaATBHOTO
cnucka (OHIOBOU
oupxu, U
HETOCYJapCTBCHHEIC
JIOJITOBBIC IICHHBIE
Oymarmu
IOPUIUYCCKUX JIUIT
Pecnybnuku
KazaxcraHh,
IOMyIIeHHBIE K
MyOJTMYHBIM TOpPTaM
Ha QOHIOBOH OHpKe,
(bYHKIHMOHHUPYIOIIEH
Ha TEPPUTOPHUHU
MexayHapoaHOTO
(UHAHCOBOTO IIEHTpA
"Acrtana",
COOTBETCTBYIOIITHE
TpeOOBaHUAM
(doHIOBOW OHUpKH
IUIsS. BKJIIOYCHUS B
CEeKTOp "HONTOBBIE
IeHHple Oymarn”
IO KA
OcHoBHax"
o(hUIUATBHOTO
cnucka (OHIOBOU
Ooupxu

HETrOoCyJapCTBEHHEIE
JIOJITOBBIC I[CHHBIE
Obymarwu,
BBINTYIICHHBIE
cyO0BeKTaMHU,
OTHECEHHBIMH K
MaJoOMy  HWIH
cpenHEMY
NPEAIPUHAMATEIILCT
By coryacHo IIpennp
WHUMATEIbCKOMY
Koaekcy PecmyOmuku
Kazaxcras,
BKJIIOYCHHBIE B
cektop "JlonroBwie
LneHHele Oymaru"
IIoma K1
OcHoBHas" nubo0
AnbrepHaTuBHas"
o(huIUaIBEHOTO
crnucka (GOHIOBOH

"

90

95



2.7

OMpXKH, U UMCIOIIHC
rapaHTHIO
aKIIHOHEPHOTO
obmectBa "doHA
pPa3BUTHSA
MPEIITPUHUMATEIIECT
Ba "JJAMY" u (nnn)
AKIIHOHEPHOTO
obmecTta "bBauk
PasBurtus
Kazaxcrana", cymma
KOTOPOH IOKPBIBAET
He wMmeHee 50 (
MSITUACCSATH)
MPOLEHTOB
HOMMHAaJbHOU
CTOMMOCTH JaHHBIX
HETroCYyIapCTBECHHBIX
JTOJITOBBIX IIEHHBIX
Oymar

HETOCYyIapCTBEHHBIC
JIOJITOBBbIE I[CHHBIE
bymaru
IOPUINYECKHUX JINIL
Pecny6nuku
Kazaxcras,
BBINTYIICHHBIE B
COOTBETCTBUU C
3aKOHOAATEILCTBOM
Pecnyb6nuku
Kazaxcran u apyrux
rocyaapcTs,
BKJIOYECHHbIE B
CeKTop "HOITOBEIE
IeHHble Oymarn"
MIomanKu
AnbsrepHaTuBHas"
o(hHUIHaTBLHOTO
crucka (OHIOBOU
OmpxH, AN
HETOCYyIapCTBEHHBIC
JIOJITOBBIE I[CHHBIE
Oymaru
IOPUINYECKHUX JINIL
Pecny6nuku
Kazaxcras,
JIONMyLIEHHBIE K
MyOJIMYHBIM TOpPTraM
Ha (oHIOBOI Oupxe,
(bYHKIIMOHHUPYIOIIEH
Ha TEPPUTOPHUHU
MesxyHapOoIHOTO
(bUHAHCOBOTO IIEHTpa
"AcraHna",

60



2.8

COOTBETCTBYIOIINE
TpeOOBaHUAM
¢doHIOBOW OMpPKHU
JUTsL BKIIOYCHHS B
CEeKTOp "MONTOBBIC
LneHHele Oymaru"
IIoma K1
AnbprepHaTuBHas"
o(uIUaTBLHOTO
crrucka (OHIOBOU
Oupxu

HEroCyIapCTBEHHbBIC
JIOJITOBBIC IICHHEIE
Oymaru
IOPUIMYECKUX JIUIT
Pecny6nuku
KazaxcraHh,
BBIMMYIICHHBIC B
COOTBETCTBUH C
3aKOHOJIATEIIECTBOM
Pecy6nuku
Kazaxcran u npyrux
rocynapcrTs,
UMEIONIHE (IMUTCHT
KOTOPBIX HMMEET)
PEUTHUHTOBYIO
oreHKy He Hioke "BB
=" m o
MEXYHapOIHOU
IIKaje areHTCTBa
Standard & Poor's (
Crannapa s17 [lypc)
WIA  PEUTHUHT
AHAJOTUYHOTO

100

YPOBHS OJHOTO U3
JIPYTUX PEUTHHIOBBIX
areHTCTB, HUIH
PEUTUHT HE HUXE
kzA-" mo
HaIlMOHAJIbHOH
mkane Standard &

n

Poor's (Ctannapn a1
ITypc) nnu pedTtuHr
aHAJOTUYHOTO
YPOBHA mno
HaIlMOHAJIbHOH
IIKaje OJHOTO W3
JPYTUX PEHTUHIOBBIX
arcHTCTB

HEroCyIapCTBEHHbBIE
JIOJITOBBIC [[CHHBIE
6ymarmu
IOPUIUYCCKUX JIUIL
Pecnyb6nuku



2.9

2.10

KazaxcraHh,
BBITYIICHHBIC B
COOTBETCTBUU C
3aKOHOJIATEIECTBOM
Pecny6nuku
Kazaxcran u npyrux
rocyaapcrTs,
nMmerone (SMUTEHT
KOTOpPBIX HMEET)
PEUTUHTOBYIO
oneHky ot "B+" mo "
B-" mo
MEXJAyHapO HON
IIKajie¢ arcHTCTBa
Standard & Poor's (
Cranpmapn »Hz1 [Typc)
WIA  pEUTHUHT
aHAJIOTHYHOTO
YPOBHSI OJIHOTO U3
JPYTUX PEATHHTOBBIX
areHTCTB, WU
peiitunr ot "kzBBB+
" mo "kzBB-" mo
HaIlMOHAJIbHOH
mkane Standard &
Poor's (Cranmapn 3u1
[Typc) unm pedTuHT
aHAJOTUYHOTO
YPOBHA mo
HaIlMOHAJIbHON
LIKaJe OJHOTO W3
JPYTUX PEUTHUHTOBBIX
arCHTCTB

HETOCYyIapCTBEHHBIC
JIOJITOBBIE I[EHHBIC
Obymarwu,
BBINTYIICHHBIE
MEXXTyHapOIHBIMH
(UHAHCOBHIMH
OpraHU3alMsIMH,
UMCIOIUMHU
MEXIyHapOIHYIO
PEeUTHHT HE HIXe
AA-" areHTcTBa
Standard & Poor's (
Cranpmapn »a71 [Typc)
UIA  pEUTHUHT
AHAJOTUYHOTO

n

YPOBHS OJHOTO U3
JPYTUX PEATHHTOBBIX
are’TCTB, a TaKXKe
IeHHBIe OyMard,
BBIMYIICHHBIE
EBpa3zuiickum

85

100



2.11

2.12

2.13

bankom PasButus u
HOMHHHPOBAHHEIC B
HaIlMOHAJIbHOH
BamioTe PecryOnuku
Kazaxcran

JIOJITOBBIE LIEHHBIE
Oymarmu
WHOCTPAHHBIX
rocynapcTs,

UMEI0 I UX
CYBEPEHHBIN pEeHTHHT
He Huxke "BBB-" mo
MEXAyHapOaHOU
IIKajie areHTCTBa
Standard & Poor's (
Cranpapna saz1 ITypc)
UIA  PEUTHUHT
aHAJIOTUYHOTO
YPOBHSI OJHOTO H3
IPYTUX PEATHHTOBBIX
areHTCTB

JIOJITOBBIE II€HHBIE
Oymarmu
HHOCTPAHHBIX
TOCYIapcCTB,

MM eI UX
CYBEpPEHHBIN peUTHHT
ot "BB+" 1o "BB-"
M0 MEXTyHapOHOM
IIKaje areHTCTBa
Standard & Poor's (
Cranpapn >a71 [Typc)
WA pEeUTHUHT
aHaJOTUYHOTO
YPOBHSI OJHOTO W3
JIPYTUX PEHTHHTOBBIX
areHTCTB

JIOJITOBBIE I[EHHBIC
Oymarwu
HHOCTPAHHBIX
rocynapcTs,

NMEI0 MU X
CYBEPEHHBII PEUTHHT
ot "B+" go "B-" mo
MEXYHapOIHOU
IIKajle areHTCTBa
Standard & Poor's (
Crannapa s17 [lypc)
WIA  PEUTHUHT
AHAJOTHYHOTO
YpPOBHSI OJHOTO U3
JIPYTUX PEHTHHTOBBIX
areHTCTB

100

90

80



2.14

2.15

2.16

HEroCyIapCTBEHHBIC
JIOJITOBBIC IICHHEIE
Oymarmu
HHOCTPAHHBIX
SMHUTEHTOB,
nMerIue (AMUTEHT
KOTOPBIX HMEET)
PEUTHHTOBYIO
OIICHKY HE HIDKE
BBB-" mo
MEXTYHapOIHOM
LIKaJe areHTCTBa
Standard & Poor's (
Cranpapn sux [Typc)
WIA PSHTHHT OJTHOTO
u3 IPYTHX
PEUTHHTOBBIX
areHTCTB

HEroCyJJapCTBEHHBIE
JIOJITOBBIC IICHHEIE
Oymaru
HHOCTPAHHBIX
SMHUTEHTOB,
UMEIONIHE (IMUTCHT
KOTOPBIX HMMEET)
PEUTHUHTOBYIO
oreHky ot "BB+" no
"BB-" mo
MEXYHapOIHOU
IIKaje areHTCTBa
Standard & Poor's (
Crannapa s17 [lypc)
WUJIM PEUTHHT OJTHOTO
nx IPYyTHX
PEUTHHTOBBIX
areHTCTB

HETOCYJapCTBCHHEIC
JIOJITOBBIE I[CHHBIE
6ymarmu
HHOCTPAHHBIX
SMUTEHTOB,
UMEIONIHe (3IMUTEHT
KOTOPBIX HMEET)
PEUTUHTOBYIO
oreHky ot "B+" mo '
B-" o

MEXYHapOIHOU
IIKajle areHTCTBa
Standard & Poor's (
Crannapa s17 [lypc)
WM PEUTHHT OTHOTO

100

85

70



3.1

32

nx ApYTHUX
PEUTHHTOBBIX
areHTCTB

Axnouu u
JIeNo3UTapHbIe
pAacIuUCKH — BCETO, B
TOM YHCJIE:

AKIMH IOPUANIECKUX
muy PecryOnuku
Kazaxctan u
WHOCTPaHHBIX
IMHUTEHTOB,
BXOJSIINX B COCTaB
OCHOBHBIX (hOH/IOBBIX
UHJEKCOB, U
JIeT03UTapHbIe
pacriucku, 6a30BBIM
AKTUBOM KOTOPBIX
ABISIOTCA JaHHBIE
aKIUH

AKIUU FOPUIMYCCKIX
JII, BKITFOYCHHBIE B
ounmanbHBIH
crucok  (hoHAOBOU
bupxu,
COOTBETCTBYIOIIHNE
TpeOOBaHUAM
KaTeropuu "mpeMuyM
" cekTopa "akuun"
IIoIagKH
OcHoBHas"

"

o(hUIHATBHOTO
cnucka (OHIOBOU
Oupxu u
JeMo3uTapHbIe
pacmucku, 0a30BBIM
AKTUBOM KOTOPBIX
SABIIAKOTCA OAaHHBIC
AKIITUU

AKIMH I0PUANIECKUX
UL - PE3UACHTOB
Pecny6nuku
Ka3zaxcraHh,
BKJIIOYCHHBIE B
KaTeTroOpHIo
craHgapt" cexropa
akuu" IUTOIAIKH
OcHoBHasx"

"
"

ounmaibHOTO
cnucka (OHIOBOU
OMpXH, WM aKIUU
IOPUIMYECKHX JIHI] —
PE3UICHTOB

100

100



33

34

Pecnyb6nuku
Kazaxcras,
BKIIIOYCHHBIE B
ouHanbHBIN
cnucok (hoHI0BOI
oupxwu,
(bYHKIIMOHHUPYIOIIEH
Ha TEpPPUTOPHUHU
MexayHapOIHOTO
(bUHAHCOBOTO IIEHTpa
"Acrtana",
MOMYIICHHBIE K
MyOMMYHBIM TOpPTaMm,
U JCTO3UTapHBIC
pacmiucku, 0a30BBIM
aKTHBOM KOTOPBIX
SIBIISIIOTCSL  TaHHBIC
AKIHH, 3a
HCKIIIOUEHUEM aKIui
U JICTIO3UTAPHBIX
pacmucok, 0a30BBIM
aKTHBOM KOTOPBIX
SIBIISIIOTCSL  TaHHBIE
aKIIUHU, YKa3aHHBIX B
CTpOKE 3.4
HaCTOSLIETO
MIPUIIOKCHHUS

AKIUHU FOPUITYECKIX
nuy  PecnyOnuku
KazaxcraHs,
BKJIIOUCHHBIE B
cexktop "aknun"
IO a KA
AnprepHaTHBHASA"
ounmaibHOTO
cnucka (OHIOBOU
OUpIKU, WU aKIUH
IOPUINYECKHUX JINIT
Pecybnuku
Kaszaxcran,
BKJIIOYCHHBIE B
nojapasneln
o(UIUaTBHOTO
cnucka "CermeHt
pPEeTHOHATBLHOTO
pBpIHKa  akmumit”
¢doHmOBON OUpPKH,
(bYHKIMOHHUPYIOIIEH
Ha TEPPUTOPUHU
MexayHapoaHOTO
(bMHAHCOBOTO IIEHTpA
"Actana",
IOMyIIeHHBIE K
MyOJUIHBIM TOPTaM,

80

60



3.5

3.6

A JENO3UTapHbIE
pacmucku, 0a30BBIM
aKTUBOM KOTOPBIX
SBJISIFOTCA JTaHHBIC
aKIuU

aKIUU FOPUIITISCKIX
mun  PecmyOnmkun

Kazaxcran u

HHOCTPAHHBIX

SMHUTEHTOB,

UMEI0 I U X

PEUTHHTOBYIO

OIICHKY HE HIDKE

BBB-" mo

MEXAYHapOAHOU

IIKajieé areHTCTBa

Standard & Poor's ( 100
Cranpmapn sux [Typc)

UIU  pEeUTUHT

aHAJOTUYHOTO

YPOBHS OJHOTO U3
JIPYTUX PEUTHHTOBBIX
areHTCTB, U
JIeMOo3UTapHbIe
paciucku, 0a30BBIM
aKTHBOM KOTOPBIX
SIBIISTIOTCSL  TAHHBIC
aKIIUU

aKIMH I0PUANIECKUX
mun  PecrryOnuku
Kazaxcran u
WHOCTPaHHBIX
SMHUTEHTOB,

UM EI0 I U X
PEUTHHTOBYIO
oneHky ot "BB+" no
"BB-" mo
MEXAYyHapOIHOU
IIKajJe areHTCTBa
Standard & Poor's ( 80
Crannapa s11 [lypc)
UM pelTuHr
AHAJOTHYHOTO
YPOBHSI OJHOTO U3
JIPYTUX PEHTHHTOBBIX
areHTCTB, u
JIeTI03UTapHbIE
paciucku, 0a30BbIM
aKTHBOM KOTOPBIX
SBIISIOTCS JTaHHBIC
aKINH

aKIMH I0PUANIECKUX
muy  PecryOnuku



3.7

4.1

4.2

Kazaxcran 51
HHOCTPAHHBIX
SMHUTEHTOB,

MM eI UX
PEUTUHTOBYIO
oneHky ot "B+" mo "
B-" mo
MEXKIyHapOAHOU
IIKajie areHTCTBa
Standard & Poor's (
Crannapn su1 [lypc)
UIA  PEUTHUHT
AHAJOTUYHOTO
YPOBHSL OJHOIO U3
IPYTUX PEHTHHTOBBIX
areHTCTB, u
JIETIO3UTapHBIE
pacrnucku, 06a30BbIM
aKTHBOM KOTOPBIX
SBIISIIOTCSL JTaHHBIE
aKIIUU

WUHuple 1eHHBIE
Oymaru — BCEro, B
TOM YHCJIE:

IEeHHbIe Oymaru
WHBECTUIIUOHHBIX
boHmOB,
BKJIFOYCHHBIC B
ounmanbHEIH
CHHUCOK (hOHIOBOM
Ompxu

nmau Exchange Traded
Funds (ETF) (
Oxcueitnmx Tpanada
dannc) crpykrypa
aKTHBOB KOTOPBIX
MOBTOpSET
CTPYKTYpY OJHOTO U3
OCHOBHBIX (hOH/IOBBIX
HHJICKCOB, WU
[eHo00pa3oBaHue 10
masiM  KOTOPBIX
NpPHUBS3aHO K
OCHOBHBIM
(OHIOBBIM HHACKCAM

nan Exchange Traded
Funds (ETF) (
OxcueitHmx Tpanma
®anxc), Exchange
Traded Commodities
(ETC) (Oxcueitnmx
Tpotiasng
KommonutHc),

60

70

90
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4.4

4.5

Exchange Traded
Notes (ETN) (
OxcueitHmx Tpanma
Hoytc), umerommue
PEUTUHTOBYIO
OlIEHKY He Huxke "3
3Be31b1"
PEUTUHTOBOTO
areHTCTBA
Morningstar (
MopHuHcTap)

LeHHble OyMmarw,
SBJISTFOLINECS
npeaMeToM
omepanuu
obpatHoro permno",
3aKII0OYEHHOU ¢
y4acTUeM
LHEHTPaJIbHOTO
KOHTpareHTa

LEHHble OyMaru
WHBECTUIIMOHHBIX
(GbOHIOB, COCTaB
AKTHBOB KOTOPBIX
chopmupoBan
UCKITIOUYUTENBHO 3a
cuer
HErocyIapCTBEHHBIX
JIOJITOBBIX I[€HHBIX
Oymar, BBIIYIIEHHBIX
cyO0BeKTaMH,
OTHECEHHBIMH K
MajJoMy  HIH
cpeaHeMy
MPEANPUHAMATEIBCT
By  COTJIaCHO
ITpeanpuHUMaTETHCK
OMYy  KOJEKCYy
Pecny6nuku
Kasaxcran, 1o
KOTOPBIM HMeEeTCs
rapaHTus
AKIHOHEPHOTO
obmectea "doHA
pa3BUTHSA
HPEANPUHUMATENBCT
Ba "HAMYVY" u (mnn)
aKIHOHEPHOTO
obmectBa "bank
PasBurtus
Kazaxcrana", cymma
KOTOpOH MOKpPBIBAET
He MeHee 50 (
NATUIECATH)

80

100

95



5.1

5.2

53

MPOLCHTOB
HOMHHAaJIbHOU
CTOMMOCTH JaHHBIX
HETOCYJapCTBEHHBIX
JOJITOBBIX IEHHBIX
OyMar, BKIIIOYCHHBIC
B O(pUIHATHHBIN
CHUCOK (hOHIOBOM
Ompxu

WUHble aKTUBBI —
BCEro, B TOM YMCJIC:

aduHIpPOBAHHEIC
JIparoueHHbIe
MeTaJJbl u
MeTaNInYecKue
cuera

nebuTopcKas
3a/I0JDKEHHOCTh (32
HCKIIOYEHUEM
JeOUTOpPCKOM
3aJI0JKEHHOCTH
apUIMPOBaHHBIX
mun OpraHu3amnun)
0 HAYUCICHHOMY,
HO HE BBIITAYCHHOMY
KOMHCCHOHHOMY
BO3HArPAXJICHHUIO B
paMkax
OCYIIECTBICHUS
npodeccHoHaTHHON
EATCIbHOCTH Ha
PBIHKE  IEHHBIX
Oymar (He
MPOCPOYCHHAS TIO
YCIIOBHUSM JIOTOBOPA)
- B CcyMMe, HeE
npessimaromei 10 (
JIeCATh) TPOIEHTOB
OT CyMMBI aKTHBOB
mno OamaHcy
Opranuzauuu

TpeboBaHHUSI K
SMHTEHTAaM EHHBIX
Oymar mo BHIILIaTE
HOMHHaJIbHOU
CTOMMOCTH IICHHBIX
OyMar, BO3HHUKIIIIE B
CBSI3U C UCTEUECHUEM
CpoKa uX oOparieHus
, IPElyCMOTPEHHOTO
MIPOCIIEKTOM BBIITYCKa
LEHHBIX Oymar (He
MPOCPOYCHHBIE 10

100

100

100
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10

YCIIOBUSIM TPOCHEKTa
BBIITYCKA I[CHHBIX
Oymar)

OCHOBHBIC CpE/ICTBa
OpraHu3anuu B BUIC
HEJBHKHUMOTO
HUMYIIECTBA B CYMME,
HE NpeBbIIIAIOIIEH 5
(TISATH) IPOLIEHTOB OT
CyMMI)I AKTHUBOB IIO
OamaHCy
Opranuzauuu

HUtoro nukBHIHBIC
aKTHBBI

O0s3aTenbCTBA 110
Oamancy

MuHUManbHBIN
pasmep
COOCTBEHHOTO
KaIthTana

Kosdpduruent
JIOCTATOYHOCTH
COOCTBEHHOTO
KaruTaaa

Koappumuent
JIMKBUIHOCTH

MunucrepctBa roctuimu Pecniyonnku Kazaxcran

100
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